WupopmaninoHHbII JOKYMEHT
Axmus (mai) ETF

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHOH  MHBECTULMOHHOW  pEKOMEHJAlMed WIM PpPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeaeHa 1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB aKUUu (Tast)

ETF.

ITO He BKJIAJX

Bl Mo’KeTe MOTEPATH BCE, YTO BJIOKUIU

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

HexkoTtopsblie akuun (nau) ETF goctynusl k npnodpeTeHuo HeKBaIN(pUIMPOBAHHBIMH
HHBECTOPAMHU MPH MOJIOKUTEIHLHOM pe3yibTaTe TecTUpoBaHuA. OcTalibHbIe aKIUM (Man)

ETF moryT npuodperars T0/1bK0 KBATH(UIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTukH akuum (nmasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIHOHEPHOTO
oOuiecTBa WX Mail B UHOCTPAaHHOM MHBECTULIMOHHOM (POHJIE, aKTUBBI KOTOPBIX MHBECTHUPYIOTCS
B oOpamaronyecs IeHHble Oymaru, NpOU3BOJHbIE (UHAHCOBBIE HMHCTPYMEHTHI M Jpyrue
(MHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHM IO JUBEPCUDUKALUY, YOCTOBEPSIOIINE
npaBa B OTHOUIEHMM TaKOro AakUMOHEpHOro oOIIecTBa WJIM MMYIIECTBa Takoro (QoHJa,
oOpalaroniuecss Ha OpPraHU30BAaHHOM pBIHKE, II€Hbl Ha KOTOPYH (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYAThCA OT MNPUXOASIIEHCS HAa HUX CTOMMOCTH YHCTBIX AKTUBOB TaKOIO

aKIHOHEpHOTOo ob1ecTBa (poHa).

praBJ’ICHI/IC ETF OCYHICCTBIIACT MHOCTPAHHAA MHBCCTUILIMOHHAA OpraHu3alud - YHIpaBJIdronias

KoMMaHus (MeHemkep GhoHaa).

OpranuzanioHHyl0 paboTy, B TOM 4HCIE BeICHHE OyXralaTepcKOoro yueTa, OmpeaelieHHEe U
PaCKpBITHE COCTaBa MOPTQEsi, CTONMOCTH aKTUBOB ()OHa M CTOMMOCTH aKTUBOB, TIPUXOISIIIHXCS
Ha OJIHY aKIHIO, a TAKXKE KOHTPOJIb 32 IEATEIbHOCTBIO YIIPABISAIOMIEH KOMIIAHUN OCYIIECTBISAET

HE3aBUCHMBII aMUHUCTpaTOp (PoHAA.

Xpanenue aktuBoB ETF U KOHTpOJb 3a pacmnopssKeHHEM HMMYLIECTBOM OCYLIECTBIISETCS

HC3aBUCUMBIM JCIIO3UTAPUCM (KaCTOI[I/IaHOM) .




Bce ykaszaHHbIe OopraHW3allid, OJDKHBI UMETh pa3pelieHue (JUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IrOCyAapCTBa.

JIukBunHocTh akuumi (maes) ETF, B Tom 4yucie Ha pOCCHIICKOM OpraHM30BaHHOM pbIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHCTBIX akTuBOB ETF, mpuxonsamuxcsa Ha Kaxablid u3

HUX, o0ecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O 10Ir0BOpaA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHHE (QOHIOM U JApyrue
uH(ppacTpyKTypHbIe pacxoasl ¢onna. Mudopmannio 06 ux pasmepe MOKHO HAaWTH Ha caiTax

ynpasisitomux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIl pUCK

Axuuu (nan) ETF sBisiroTcst ”HOCTpaHHBIMU [IEHHBIMU OyMaram, o3ToMy CYIIECTBYIOT PUCKH
BBEJICHUS WHOCTPAHHBIMU TOCYJapCTBAMHU OTPAHMUYCHUH, MPENSATCTBYIOIIUX OCYIICCTBICHHUIO
orepanuii u BiageHuto akusamu (nasmu) ETF. Bo3smMoxHO orpannyeHne mpaB /Wiy 3ampeT Ha
pacnopspkeHHe NpuHauiekamuMu Bam aknusavmu (nasmu) ETF, 3amepkku w/wiam 3ampeT Ha
MOJly4YeHUEe IUBUJECHIOB M HHBIX BBHILIAT (B TOM uwucie, mpu noramenun ETF). Bo3moxHo
orpaHuyeHue mpasa Biazenbiia ETF Ha pacnopshkenne MHOCTpaHHOW BAJIFOTOM, MOTYYEHHON B
pesynbrare Boituiat o ETF wimu crienok ¢ HUMu, a TakyKe HeMCITOJTHEHUE HMHOCTPAaHHBIMU JIUTAMH,
o0s3anHbIMU IO ETF, nnocTpanHbiMu MHGPACTPYKTYPHBIMUA OpPraHHU3AIMSIME, WHOCTPAHHBIMU
KOHTpareHTamu 1o caenkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHUH POCCUHCKHUX YYaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHWCJIC WHBECTOPOB, BCIICJCTBHE YETO BO3MOJKHA TIOJHAS TOTEPs

BJIO’KEHHBIX B akuuu (rau) ETF cpencts.
PbIHOYHBI pUCK (PHCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nast) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IIPOLIJIOM HE O3HadaeT ee pocTa B OyaymeM. CylecTByeT pUCK TOro, 4To Bel
MIOHEceTe YOBITKH B pe3yJibTaTe CHUKEeHHUs LieHbl akiuu (1asi) ETF. Puck yObITKOB CBsI3aH mpesxe
BCEr0 C M3MEHEHHEM PBIHOYHOW CTOMMOCTH aKTHMBOB, cocTaBisomux ETF, Hanpumep axmuif,
o0nurauuit 1 T.11., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. Takke B OTJENbHBIX CITydasix
pBIHOYHAs CTOMMOCTD akuuu (nas) ETF moxer ynmacte 10 «HyJs», Toraa Bel Moxkere nmoTepsaTh

BCC BJIOKCHHBIC CPCICTBA.

Puck JUKBHIHOCTH.




JIMKBUITHOCTB, TO €CTh BO3MOXKHOCTH Tpoaarh akiuu (mam) ETF B moGoit momeHT 06e3
CYIIECTBEHHOTO CHIKEHHUS X CTOUMOCTH, 3aBUCHUT OT CIIPOCA U MPEITIOKEHUS Ha PhIHKE, a TAKKE
ot Buaa ETF, ognako B nr000M cimyuae Bbl MokeTe CTOJNIKHYTHCS B ONpPEAETICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akmuu (mau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CITPOCA HAa HUX WJTU KaKUX-TTMO0 OTpaHUYCeHUI Ha X

oOpartieHue.
Puck Henaasexamero ynpasjenusi ETF

Bbl Hecere puck mnoisydyeHusi YOBITKOB BCJEICTBUE HApyIIEHUsS MHOCTPAHHOM YIpPABIISAIOLIEH
KOMITaHuel npaswi ynpasienuss ETF, B ToM uuciie HECOOTBETCTBHSI COCTaBa aKTHBOB (poHIa
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YINpaBIAIOLIEH KOMIIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX MPOLIECCOB HHOCTPAHHOW YIPAaBIAIOLIEH KOMIAHHM, ONEPAallMOHHBIX COOEB,

HEJOCTATKOB MHPOPMAITMOHHBIX, TEXHOJIOTHYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nasmu) ETF B3umaercs komuccus Opokepa 3a UCIIOIHEHNE IOPYUYEHUH,
a TaKkke MOTYT B3UMAaThCsl KOMUCCHU OWPKH W KIMPUHTOBOM OpraHW3alliu 3a COBEPIICHHUE
CHENKHU, KOMUCCHUS IEMO3UTApHS 3a YUeT MmpaBa COOCTBEHHOCTH MHBeCTopa Ha akuuu (maun) ETF.
Pasmepsr Bcex TapudoB MOXKHO HaWTH Ha caiite Opokepa, NEMO3WTapusi, KIUPUHTOBOMN

OpraHu3aIi U OUPKU.
Kano0bl M npeaIoKeHus

Kano6el u nmpemnoxenuss Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpEryJIMpPYyEMYI0 OpraHu3aluio B cepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISAETCS

Takoi Opokep, wiu B bank Poccun.




