WupopmaninoHHbII JOKYMEHT

ObsMranmst poccuiicKoro SMUTEHTA CO CTPYKTYPHBIM J10X010M

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He saBmsercs
HH,I[I/IBI/I,Z[yaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCH,HaLII/Ieﬁ U1 PEKIIaMHBIM MaT€puraioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs IMIOHUMaHHWsA CYIICCTBCHHBIX XapaKTCPUCTUK U PHCKOB O6HI/IFaHI/II/I

POCCHICKOIO YMUTEHTA CO CTPYKTYPHBIM JTOXOIOM.

9T0 He BKJIAJ

BbI MO’KeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motepr KOMIIEHCALHIT He PETyCMOTPEHO

HekoTopbie 00JMranum co CTPYKTYPHBIM [10XOAOM [OCTYNHBI K HNPHOOPETEHHUIO
HEKBAJIM(PUIMPOBAHHBIMM HHBECTOPAMHU NMPH MOJ0KUTEIHLHOM pe3yabTaTe TeCTUPOBAHMS.
OcranbHble 00IMraluM €0 CTPYKTYPHBIM JO0XOJAOM MOIYT NpHoOpeTaTrh TOJIbKO
KBAJIN(PUIHPOBAHHbIE HHBECTOPBI.

OcHoBHbIE XaApPaKTEePUCTUHKHU OﬁJ'[I/II‘aIII/II/I CO CTPYKTYPHBIM J0X0A0M pOCCHﬁCKOFO IMHUTCHTA.

OO6nuranusi pOCCUHCKOTO AMUTEHTA CO CTPYKTYPHBIM JIOXOJIOM - 9TO IIeHHas Oymara, pasmep
BBIIJIAT TIO KOTOPOWM 3aBUCAT OT HACTYIUIGHUS WJIA HE HACTYIUICHHUS ONPEIeICHHBIX
00CTOSITENTBCTB. K Takum o0OcTOSTENHCTBAM MOTYT OTHOCUTBCS, HANpPUMEP, ITOCTHUKCHHE
OTIpe/ieIeHHBIX 3HAUEHUH 11eH 0a3MCHBIX aKTHBOB B OMpPE/EICHHbIE AaThl, B TOM YHCIIE IIEHbI Ha
TOBapHI, IICHHBIE OyMaru, Kypchl BaJIOT, MPOIICHTHBIE CTaBKH, MOKA3aTeu YPOBHS WHQIAINH,

oduIManbHas cTaTuCTUYecKass HHPpopMaIus.

Pa3mep Bcex BBIMIAT MO OOJUTallMU CO CTPYKTYPHBIM JIOXOJOM HE MOKET ObITh MEHBIIIE €€

HOMUHAJIBHOM CTOUMOCTH, YTO MHOT'Ia HA3bIBAKOT «IIOJIHOM 3aIlIUTON KaIlluTaja.
Kaxc;:[asi O6J'II/IFaI_II/I$I CO CTPYKTYPHBIM JOXOJO0M OOHOT'O BBIITYCKa UMCET OJIMHAKOBBIN 00BeM Ipas.

[loramenne HOMUHAIBHOM CTOMMOCTH OOJHTallUM CO CTPYKTYPHBIM JIOXOJOM MOJKET
OCYIIECTBIISATHCS YACTSIMU B IIpoliecce oOpalieHus o0Iuramnus (aMopTu3amus oonuraium). B atom
Cllydyae OCTaBLIMECS KYIOHHBIE IUIATEXKUM MOTYT PAaCCUMTHIBATHCA HMCXOJS W3 HENOTallleHHOU

HOMHUHAJIBLHOW CTOMMOCTH OOJUTAIIH CO CTPYKTYPHBIM JOXOJIOM.

VYcnoBusMu BbIMycKka OONMranuii co CTPYKTYPHBIM JIOXOJOM MOTYT OBITh IpPeITyCMOTPEHbI

YCIIOBUA AJOCPOYHOI'0 IOralmcCHus I10 HMHHUIOHWATUBE OMHUTCHTA U (I/IJ'II/I) IO HHHUIOUATHUBE HX




BJIQ/IETbIEB. B HEKOTOPBIX Cllydasx SMHUTEHT WIM HMHOE JIMLO 3apaHee OOBSABISET O CBOEH
TOTOBHOCTH TPHOOPECTH Yy JII0OOOT0 3aMHTEPECOBAHHOTO JIUIA OOJNUTallMM CO CTPYKTYPHBIM
JIOXOJIOM B OIpeesieHHY0 1aTy (odepTa o obnuranusam). O0paTuTe BHUMaHUE, YTO KOJTUIECTBO
o0nuranuii co CTPYKTYPHBIM JOX0J0M, IPHOOPETAEMBIX MO 0depTe, MOKET ObITH OTPAHUUYEHO, U
Bbl He cMmokeTe MpH KeJlaHWW TpojaTh Bce uMeroluecs y Bac obGnuranuu co CTpyKTYpHBIM

J0XO0JOM.

Bce ycnoBus moramieHus M BBILIAT KYHOHOB IO OOJMramuu CO CTPYKTYPHBIM JI0XOAOM

OIIpCACJICHBI B 3MHUCCHOHHOM AOKYMCHTAaIUU.

O6nuranuu co CTPYKTYPHBIM JOXOAOM, B OTIMYHME OT aKIUW, HE JIal0T MPaBO HA y4acTHE B
yOpaBlIeHUU KOMITaHuel (0OIIeCTBOM) - SMUTEHTOM, a TaKKe MPaBO Ha ydyacTue B YIPaBJICHUU
KOMIaHuell (0O0IecTBOM), YbH ILIEHHbIE Oymaru ykKa3aHbl B SMHUCCHOHHOHN JOKYMEHTAIMHM Kak
aKTHB, OT M3MEHEHHUS IIEHbl Ha KOTOPHIA 3aBUCUT IMOJY4YEHHE JOXOJOB MO OOJHUralusM co

CTPYKTYPHBIM JOXOJIOM.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
3MHMTeHTa. [Ipy JIMKBUIAIIMM SMHUTEHT IPEKPALAET CBOKO JAESTEIbHOCTb, €r0 HMMYIIECTBO
pacmpezensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, IMMyTeM MPOAaKH UMYIIECTBA U Mepeaadn
JICHEeXKHBIX CPEJCTB KpeAUTOpaM), B TOM YHCIE BiaJelbliaMd OOJUTaluil CO CTPYKTYPHBIM
noxonoM. Brnanenbupsl oOnuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpelesIeHUu

MMYILIECTBA Mepe BlIaJesbllaMU TPUBIIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.
OcCHOBHBIE PHCKH:

PpiHOYHBIN pHrck (PYCK HETraTHBHOIO U3MEHEHUS] CTOMMOCTH 00JIMTallii €O CTPYKTYPHBIM
poxoaom). CTonMocTh npuHajyIexkaiied Bam odnuranuu co CTpyKTYpHBIM JI0X0/10M MOXKET Kak
pactu, Tak W CHMXaTbcad. POCT CTOMMOCTM OOJMranuu co CTPYKTYPHBIM JIOXOJIOM W/WIH
MIOJIOKUTENbHASL JUHAMMKA B IPOILUIOM HHBIX IOKa3aTeled, OT KOTOPBIX 3aBUCHUT JOXOJ IO
o0nuranMu co CTPYKTYpHBIM JIOXOJOM, HE O3HA4aeT pPOCTa CTOMMOCTH OOJHUraluu co
CTPYKTYpHbIM n0XoAoM B OynaymeM. CroummocTs mpuHa[uiexamed Bam obGnuranuu co
CTPYKTYPHBIM JIOXOJIOM MOXKET MEHSTbCS IO/ BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBHUCHUT
NOJIy4eHHE JI0XOJI0B (HarpuMep, M3MEHEHHUs 1IeH Ha TOBaphbl, IIEHHble Oymaru, Kypchl BalioT,
JTUHAMHUKU MPOIIEHTHBIX CTABOK U MHBIX 0OCTOSTENBCTB, OT KOTOPBIX 3aBUCUT YPOBEHB J10X0/1a IO
CTPYKTYpHbIM oOnuranusiM). Takke HW3MEHEHHE pPBIHOYHOM CTOMMOCTH OOJIMramuii co
CTPYKTYPHBIM JIOXOJIOM MOKET OBITh CBSI3aHO C M3MEHEHHUEM BOCHPHUSATHUS PHIHKOM (PMHAHCOBOI'O
COCTOSIHUS U TUIaTEKEeCHOCOOHOCTH IMUTEHTA OOJIUTaIMii CO CTPYKTYPHBIM JI0XOJIOM, B TOM YHUCIIE

C W3MEHEHHMEM KpPEIUTHOTO0 PEUTHHIra AMHUTEHTa (KOHKPETHOTO BBIMyCKa OOJIWraiuii, Judua,




MPEeOCTaBUBIIErO0 OOecleyeHne M0 OOJUranusM, MpH €ro HaJIW4Yuu), KOPHOPaTHUBHBIMU

COOBITHUSIMH U APpyrumMu 00CTOSITEILCTBAMU.

Puck IMKBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXKHOCTb IMPOJATh OOJIUTAIIUIO CO CTPYKTYPHBIM
JI0XO0JIOM B JTF0001 MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHHKCHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca U NpeaokeHus Ha ppiHke. OOIuranuu co CTpyKTYPHBIM JOXOJOM 4aCcTO UMEIOT HU3KYIO
JMKBUAHOCTb, TO €CTh U3-3a2 HEOOJIBLIIOrO 00BbEMa TOProB OBIBAET CIOKHO HAWTH IOKyHaTes.
O6nuranuu €O CTPYKTYPHBIM  JIOXOJIOM MOTYT oOpamjatbCsi Ha OpraHM30BaHHOM U
HEOpPraHU30BaHHOM pbIHKE. Hanbonee JUMKBUAHBIMH SIBJISIOTCS OOJUIallMM CO CTPYKTYPHBIM
JI0X0JIOM, 0OpalaroIuecs: Ha OPraHU30BaHHOM pbIHKE. OOIUraluy co CTPYKTYPHBIM J10XO0JI0M,
He oOpalnaronyecs Ha OpraHM30BaHHOM PBIHKE, MeHee JTUKBUAHBI. OiHaKo B 11000M ciyyae Bbl
MO’KETE CTOJIKHYTHCS B OIPEIEICHHBI MOMEHT C HEBO3MOKHOCTbIO IPOJIaTh CBOU OOJIMIalluy CO
CTPYKTYPHBIM JJOXOJIOM HJIU C TeM, 4TO0 BaMm mpuaercst mpoaaTh uxX ¢ CyleCTBeHHBIMH yOBITKAMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WM KaKUX-TMOO OrpaHMYeHHH Ha UX oOpalleHue.
[TpeanoceuikamMu JUisl CHUXKEHUS JMKBUAHOCTU OOJMralMid CO CTPYKTYpPHBIM JOXOAOM MOTYT
SBISATHCS: HMCKIIOYCHHE OONHTaluii CO CTPYKTYPHBIM JIOXOJIOM M3 KOTHPOBAJIBHOTO CITHCKA
OMpXU, CHW)KEHHE pEHUTHUHIa 5SMHUTEHTa (KOHKPETHOIO BBIIIyCKAa OOJUranuid, Juua,
IOpeOoCTaBUBILEro0 o0ecreyeHue 1o oOnurauusM, @OpU €ro HaJlu4yuM), HeraTUBHbIE

KOpPIIOpaTUBHBIC COOBITHS U Apyruce 00CTOSITEILCTBA.

Kpenutnbliii puck. CyniecTByeT puCK HEUCIIOIHEHUSI SMUTEHTOM OOJIMralMii co CTpYKTYpHBIM
JIOXOJIOM CBOMX 00513aTeNIbCTB, KOTOPBIA MOXKET peain30BaThCs, B YaCTHOCTHU, B BUJIE HEBBIILIATHI
WIM 33JIeP’KKH BBIIUIAThl KyTIOHOB U (MJIM) MOTAIIeHUs] HOMMHAJIBHOW CTOMMOCTH OOJIMTaliuu co
CTPYKTYpPHBIM JIOXOJIOM B NPEAYCMOTPEHHOM pa3Mepe HE3aBHUCHUMO OT HACTYIUJICHHS! COOBITHIA,

OIMCAHHBIX B IMHUCCHOHHOM AOKYMCHTAIUU.

Puck nedoara. Curyanus, npu KOTOPOM DMHUTEHT HE B COCTOSHUM BBIIUIATUTH BIIaJEIbLaAM
oOnuranuii co CTPYKTYPHBIM JI0X0/I0M CyMMY IOTalleHus: OOJUranuil 1 (M) KyIoHOB 110 HeM.
B »TOM citydyae MHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIOXKEHHS B JaHHYIO IIEHHYIO OyMary.
JedonTt MokeT MPOU30HUTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO peituHra. KpenuTHeii
PEUTHHT OTpa)kaeT MHEHHE PEHTHHIOBOTO areHTCTBAa O BEPOSTHOCTH HACTYIUICHHUS JedoiTa:
HallME€Hee BEPOSTHBIM YypOBEHb, Kak MpaBmio, obo3HauaeTcsi «AAA» (BbICHIMHA KpeAUTHBINA
YPOBEHbD, 3aTeM cieayet «AA», «A», «BBBy», «BB», «B» 1o crenenu yBeIn4eHUs] BEPOATHOCTH
nedonra). YeM HUXKE KpEIUTHBIA PEUTHHT SMHUTEHTA (KOHKPETHOTO BBIIMyCKa OOIMranui, jauia,
IPEOCTaBHUBILETr0 obecreyeHue mo oOaMranusM, Mpu €ro HaJu4yuH), TEM BbIIIE, 10 MHEHUIO

KpCAUTHOI'O pCﬁTHHFOBOFO Ar¢HTCTBA, BEPOATHOCTD ne(bonTa.




[Tpu 3TOM, PMHTEHTaMH OOJHTAUH CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMIIAQHHWHU, HE
obnamaromuye KpeauTHBIM peUTHHTOM. B 3TOM citydae ocobeHHO BaxkeH Barr caMocTosTenbHBIN
aHam3 (pUHAHCOBOW YCTOMYMBOCTH SMHUTEHTA, KadecTBa oOecredeHusl Mo obiuranusM (mpu

HaJTUYHH ).

Puck O0aHkpoTcTBa >MHTeHTa. B ciiyuae OGaHKpOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEJI0OCTATOYEH ISl pacueToOB CO BceMH KpeauTopamu. [loramenne 3a10KeHHOCTH TTPOUCXOAUT
COTJIaCHO 3aKOHOJATEJIbHO YCTaHOBJICHHOW odepenHocTd. HecmoTps Ha TO, 4TO B Ciyyae
0aHKpPOTCTBA BBIILJIATHI OCTABIIETOCS HMYLIECTBA SMHUTEHTA IPOU3BOAATCS BIIaJeibliaM
obsuranuii mepen BiajeibllaMUd TPUBUICTUPOBAHHBIX W OOBIKHOBEHHBIX aKIMA, WMYIIECTBA
MO3KET OBITh HEJOCTATOUHO JJISl BBITUIAT 10 OOJIHUTaUsM CO CTPYKTYPHBIM J10X0A0M. B pesynbrare

Br1 moxxeTe MOTEPATH BCC CBOU BJIOKCHUS B 06erau1/m CO CTPYKTYPHBIM OJOXOO0M.

B OompmmHCcTBE cimyyaeB SMHUTEHT Oeper Ha ceOsi oOs3arenbcTBa 1O obnuramusm  0es
JIOTIOJTHUTEIIFHOTO UMYIIECTBEHHOTO oOecrieyeHns 1no HUM. CIOCOOHOCTh SMUTEHTA B MOJIHOM
00BbEeMe BBITIOJIHATH CBOU 00513aTEbCTBA IO OOIHUTAIMSIM [TOATBEPKAACTCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €0 yCTOMYMBBIM (DMHAHCOBBIM MOJIOKEHHUEM U T.1. Bmecte ¢
TEM MHCIIOJIHEHHE 0053aTeNbCTB IO OOJMranusiM MOXKET HOJHOCTbIO MM  YaCTHYHO
o0OecrieunBaTbCsl 3aJI0rOM, MOPYUYUTENILCTBOM, OAHKOBCKOW TapaHTHEW, rOCyAapCTBEHHOW WU
MYHMIIMIIaJIbHOW TapaHTHel. [Ipennonaraercs, 4To B ciiyuyae HEBBIIIOJIHEHUS YMUTEHTOM CBOUX
0053aTeNIbCTB MO TaKUM OOJHMranusM IOramieHue 3aJ0/DKEHHOCTH Tepesl BiajeibliaMu
oOnuranuii  ocymecTBiseTcss (MOJHOCThIO MIJIM YaCTHMYHO) 32 CUET MPeayCMOTPEHHOIO
obecnieuenus. [Ipu nokynke obnurauuii Bam cnenyer o6paTtuTh BHUMaHUE Kak Ha (PUHAHCOBYIO
YCTOMYMBOCTh U IOOPOCOBECTHOCTh SMUTEHTA, TAK M HA KAUE€CTBO OOECIeUeHNUs 10 00IUrauusam

(Ipu HANTUYHH).
Komuccun

[Ipu caenkax ¢ oOMUTralMsIMH CO CTPYKTYPHBIM JIOXOJOM B3MMAaeTcs KOMHUCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYEHHMH, a TaKKe MOXET B3MMAaThCsl KOMHUCCHHM OUPXKH M KIMPUHTOBOM
OpraHu3alliy 3a COBEPILEHHE CAEIKH, KOMUCCHS JETO3UTapus 3a y4eT MpaBa COOCTBEHHOCTHU
MHBECTOpa Ha OOJIMTallMIO0 CO CTPYKTYPHBIM A0X0JI0M. PazMepsl Bcex Tapu(oB MOKHO HaWTH Ha

caiite Opokepa, 1eno3uTapus, KIMPUHIOBON OPraHU3aluy U OUPKH.

[Ipu mokymke oOpalniarmeics: Ha ppIHKE OOUTalUK CO CTPYKTYPHBIM JI0XOJIOM B CYMMY CIIETTKH
MO>KET BKJIFOUATHCS YaCTh OCHOBHOTO W/WIH (PMKCHPOBAHHOTO KYMOHHOTO MPOIIEHTHOTO A0X0/a
Mo OOMUTAalMU CO CTPYKTYPHBIM JOXOJOM, pPacCUUThIBaeMas MPOIMOPLUHUOHAIBLHO KOIUYECTBY

JTHEH, MPOIIEAMNX OT JAThl MPEABIAYIIECH BHIIUIATHI KYMOHHOTO J0XO0Ja J0 JaThl UCIIOJHEHUS




CHCIKH KYIUTH-TIpOAaXH oOyuranuu. J[aHHBIH HAKOIJICHHBIM KYIOHHBIN JTOXOJ TMepenaeTcs
Ipo/aBIly OOJHMralMy CO CTPYKTYpHBIM JIOXOJIOM. Y TOYHHUTE MpaBMiIa pacueTa HAKOIICHHOTO

KyHOHHOT'O JI0X0/1a IPY TOKYIKE OOJUTAIH CO CTPYKTYPHBIM JI0XOJIOM.
7KanoOb1 1 npensioKeHust

XKanobsr u npeoxkeHust Bel MokeTe HampaBuUTh OpOKepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.




