WupopmaninoHHbII JOKYMEHT
OnuuoHHBIA A0TrOBOP

[IpenocTtaBnsieTcss B COOTBETCTBUM C YCTaHOBJIEHHBIMH TpeOoBanusamu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEpUAIOM.
WNudopmanus npuBeaeHa JUisi TOHUMaHH CYIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OIIIUOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJIBKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CJydYasaX
0CTAaTBhCHA J0JKHBI

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae norepb KoMneHcanuii He MpeycCMOTPEHO

HexoTopblie oniuoHHbIE 10T0BOPHI NMPeIHA3HAYEHbI ISl KBAJIN(PUIIUPOBAHHBIX
HHBECTOPOB. /1)1 HeKBATU(UIIUPOBAHHBIX MHBECTOPOB 3aK/JII0YeHHE ONIUOHHBIX
JAOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN J0roBOp (OMLKOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYMATEI0 OMIIMOHA [TPAaBO KyIIUTh
WY TIPOJIATh OAa3HMCHBIIM aKTHB IO ONPEEICHHOM [eHe B OyXylieM, TPy 3TOM Y IPOJaBLa ONIIMOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCITOJHHUTE TpC6OBaHI/I€ MNOKYyHaTeJIA.

OHI_II/IOHH MOTYT O6paH_[aTBC$I Ha OpPTraHU30BAHHBIX TOpTrax HWJIKW 3aKJIHOYATbCId Ha BHe6I/Ip)KeBOM
PBIHKE, Pa3JIN4aThCsA 110 BUAY, TUITY IIOCTABKH, CHOC06y HUCIIOJTHCHUA, CHOCO6y YIUIATBI IPEMUH,

0a3ucHOMY aKTUBY U T.J.

OnmuoH MOXKeT TpeaycMaTpuBaTh MPaBO TMOKYNKH Oa3WCHOTO akTHBa B OyAylieM Io
YCTaHOBJICHHOM 1I€HE B OMPEENIEHHBIN CPOK («OIMIHMOH KOJUI»), UM MPaBO MPOJaXu 0a3UCHOTO

aKTHBa B OyyIlleM IO YCTAHOBJIEHHOM II€HE B OIPE/IEIIEHHBIN CPOK («OIMIIMOH ITYT»).

OnuuoH MOXeT MpeaycMaTpuBaTh TMPABO TIOKYIATENs OIMIMOHA WCIOJHUTH OMIMOH B
MPEyCMOTPEHHYIO JaTy («EeBPOMEUCKHI OMIIMOHY ), 1100 B 1000 1eHb A0 ONpeAeIeHHON qaThl

(«aMepHKaHCKHUH OMIIMOH).

HpCMI/IH MOKCT YyIUIAUUBATBCAd CAUHOPA30BO IIPU IMMOKYIIKC OIMIIWOHA («HpCMI/IaHBHLII\/‘I OHL[I/IOH»),
IIPpHU 5TOM OO0 UCIIOJHCHUS OIIIIHUOHA MO3UI A HC IICPCOLUCHUBACTCS, U BApUAallMOHHAA MapiKa ( CcymMMma
JACHCXKHBIX CPEACTB, KOTOPYIO OJHA H3 CTOPOH OIIIIWMOHHOI'O JOroBOpa 00s3aHa yIj1a4yuBaThb
}IPYFOI;'I CTOPOHE 1<a>1<)151171 JC€Hb B 3aBUCHUMOCTH OT COOTHOIICHHA IICHBI 3aKJIIYCHUS OIIIHOHHOTO

A0rosopa u €ro TCKYIJ_[eﬁ I_ICHBI) HE MNCPCUUCTIACTCA. B clIydac, €Cjiu nNpeMus HC YIIa4YrMBacTCAd,




MIPOUCXOIUT eKEAHEBHOE (TIEPUOIUYECKOE) IEPEUNCIICHUE BAPHUAIIMIOHHON Map KK 10 UCTEUSHUS

CPOKa OMNIIMOHA («Map>KUPYEMBIH OIIIIUOHY).

«IlocTaBouHBIC OIMIUOHBD) HNPCAIIOJarardT IMOCTABKY 0a3UCHBIX aKTHBOB. HpI/I HNCITOJTHCHUU
«pacueTHOro0 OIlWuOoHa» JABUKCHUA 0a3UMCHOr0 akKTHBa HE NpoucCxoauT — BMCCTO 3TOI'O
IMPOU3BOAUTCA IEPCUYUCICHUE OCHCKHBIX CPCACTB IIOKYIIATCIII0, €CJIHM OIINMOH OKasaliCia

MPUOBUTHHBIM.

ba3ucHpIM aKTMBOM ONIMOHA MOTYT BBICTYHaTh ILIEHHblE OyMmard, JOTOBOPBI, SBIISIOLIUECS
NPOM3BOJIHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, TOBapbl, BajgioTa W T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPTrax MOTYT OOpaIlaThbCsi HECKOJIBKO OIIMOHHBIX JOTOBOPOB HAa OJUH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaAMH HUCITOJTHCHUA.

B ci1y4dae, €CJI OIIIHOH 06pa1uaeTcs{ Ha OpraHru30BaHHBIX TOPrax, yCJIOBHA OIIIMOHHOI'O JOTOBOpPa
YKa3aHbl B CHeI_II/I(i)I/IKaI_[I/II/I, KOTOpasa pasMCUIaCTCs Ha caite 6I/Ip)I(I/I B CJIydac 3aKJIOYCHUA

BHEOHMPIKEBOTO OIMIIMOHA BCE YCIOBUS YKA3bIBAIOTCS B JIOTOBOPE.
OcHOBHBIE PUCKH:
PbiHOYHBIN pUCK

J1oX0/1b ”HBECTOPOB B OMIIMOHBI 3aBUCST OT II€HBI (3HAUEHUS) 0a3UCHOTO aKTUBA, KOTOPAsk MOXKET
KakK pacTH, TaK U CHUXXATbCA, U €€ JMHAMUKa B IIPOILIOM HE O3HAYAET TAKOW K€ JTWHAMUKHU B
Oynymem. CyliecTByeT PUCK TOTO, OKYMas ONiuoH Bel moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B CiIy4ae, eciii Bbl BbICTynaeTe mpoaaBlIoOM OMIMOHA, Bbl MOXkeTe NOTEepsITh HE TOJIBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck JIMKBH/HOCTHU. OTCYTCTByeT TrapaHTHUA JIUKBUAHOCTH OIIIHOHA B 1000 MOMEHT BPEMCHHU.
B cjiydae, €CJIi OIIHUOH o6pamaeTc51 Ha OPraHM30BAaHHLIX TOpPrax, JUKBUAHOCTb 3aBUCUT OT
CIIpoCa 1 NMpCAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH IPOABIACTCA B CHUKCHHUU BO3MOKHOCTH
COBCPIIUTE CACIIKY C OIIIMOHOM, B TOM YHUCJIC 3aKPBITH ITO3UIHIO 110 HCO6X0}1HMOI>'I IIEHC U3-3a

CHHMIXCHUA CIIPOCa Ha HETO.

[To3umus Mo ONIIMOHHOMY JI0TOBOPY, OTKPBITasi Ha BHEOUPKEBOM PBIHKE, MOXKET ObITh 3aKphITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE cMOkKeTe 3aKPhITh MO3UIINIO
[0 OMNIIMOHHOMY JIOTOBOPY, 3aKJIIOYEHHOMY Ha BHEOMP)KEBOM pBIHKE, /10 HCTEUYEHHUS CpOKa

OII[MOHA.

Puck ucnojn3oBaHusi (l)l/[HaHCOBOFO mieya. Yacro JJIs1 TOroO, YTOOBI OTKPBITH MMO3ULHUIO I10

OTNIIMOHHOMY JIOTOBOpPY, BaMm HE0oOX0aMMO HMETh TOJIBKO YacTh CTOMMOCTH JIOTOBOpa




(rapanTuitHoe obOecrieueHne), a He BCIO CyMMY LeukoM. [Ipu 3ToM Bo3HHKAET «d(PHEKT Tieday,
KOTOprfI YBCIIMYUBACT KakK HOTGHLII/IEUIBHBII\/JI J0X04, TaK U BO3MOXXHBIC y6LITKI/I. KJII/IpI/IHI‘ OBas
opranuzansi W OpOKepbl IOJDKHBI YIPABISATh PHUCKAMH M B HEKOTOPHIX CIy4asX BBHUIY
HEOJaroNnpHUsTHBIX PBIHOYHBIX KOJICOAHWH MOTYT IOTpeOOBaTh BHECTH JIOTIOJHUTEIIBHBIC
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BpPEeMs, a B CIydac HEUCIIOIHEHUS TPEOOBaHHS
OpoKep UMeeT MPaBO MPUHYAUTEITHHO 3aKPHITh MO3UIUIO TI0 OMIMOHY. OOIUi YOBITOK, KOTOPBIH
Brl MoxkeTe moHecTtu B pPE3YIbTATC onepaunﬁ C OIMNIMOHaAMH, MOXKCT 3HAYUTCIIbHO IMPCBLICUTH

CYMMY BJIOKCHHBIX CPEACTB.

Puck nu3meHeHusi pazMmepa rapaHTHHOIr0 odecnevenusi. B eproy ynepkanus MO3UIUHU 110
OHpIKEBOMY OMIIMOHHOMY KOHTPAKTY MOXET MPOU30UTH NepecyeT rapaHTUHHOTO 0OecreyeHus,
N OHO MOXXET 3HAYUTCIIbHO YBCIUYHUTHCA, YTO 3aCTABUT Barmmero 6p01<epa HOTpe6OBaTI) BHECTHU
JOMMOJIHUTCIIBHBIC NCHCKHBIC CPCACTBA AJIA COXPAHCHUA MMO3UIIUKU U CACIATh 3TO B KOPOTKOC
Bpems. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHHSI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJIBHOr0 3aKpBITHA NMO3MUMU. B ciydae, ecniu Bamux NEHEXKHBIX CPEICTB,
UMEIOIUXCS B PAaCHOPsDKEHUHM OpoKepa MpH 3aKII0YEHUU OMPXKEBOrO OMLIMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO JUIS TapaHTHUHHOTO OOECTeYeHHs WM YIIaThl BapUAIllMOHHOW MapKu, Opokep
MMeeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiiero cornacusi, 3aKpbITh O3UIUIO 10 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKpbITHE MO3ULMH IPOUCXOAMUT IO TEKYIIUM LIEHaM, KOTOPbIE MOTYT
OBbITH HEBBITOHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. BBl MOXKETE MOHECTH
3HAUUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO I1OCJIE ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOrO aKTUBa
MOJKET NPUHATH OnaronpusitTHoe 15 Bac Hanpasnenue u Bol noixyuwnnu Obl 1oxo[, ecnu 061 Bama

MO3UIUS He ObliIa MPUHYIUTENBHO 3aKPHITA.
Komuccun

[Ipu cnenkax ¢ omimoHamMu Ha OWpIKe B3UMAETCs KOMHUCCHUS OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAKK€ MOTYT B3MMAThCs OTAENbHAS KOMHUCCHUSI OpoKepa 3a UCIOJHEHHE OIMIIMOHHOTO
JIOTOBOpaA, OUpKeBast U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex Tapu(oB MOKHO HAWTH Ha caiiTe

Opoxkepa, KIMPUHTOBOW OpraHU3aI[N U OUPKH.
7Kaj100b1 M npea10KeHUus

Kanobel u npemnoxenus Bel Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpEryJIMpPYyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi 6poxep, unu B bank Poccun.







