YTBEPXIEH
[Tpukazom BPUO I'enepanpHOrO mUpeKTOpa

AO «MK «"opu30oHT»
[puka3 Ne 20251107-1 ot 07.11.2025 1.

PEI'JIAMEHT

OCYILIECTBICHUS AKIIMOHEPHBIM 0OIIIECTBOM
«MHBeCTUIIMOHHAS KOMIAaHUs «I Opru30HT»
NEATEIIBHOCTH MO JIOBEPUTEIILHOMY YIIPABJIEHUIO
[IEHHBIMU OyMaraMu

I'. MOCKBA



1. CBCHCHHUS OO0 YIIPABIISTEOIIICM ......ccuveeseeeereantessseeassesssseansesasssessesssseassessssesssssansesssseansessssansesasneas 3
A O v il oo W) €21 (53 5 - S PP UPR TP 3
3. TEPMUHBI M OTIPEICIICHIIS. ... euvtureteesteassesteeseassesseesseessesseesbeassesseesbeebease e s be e b e e s e nbeenneasneaneene e 4
4. TlopAnoK U3MEHEHHsS U JOIOTHEHUSA PErIaAMEHTA. .....cviiiiiiiiiiiis s 6
5. OOMeH COOOIICHUSMU MEKITY CTOPOHAME .....uveeereanteessreastessuneassesssseassessssesnsessssesssesssesssesanes 7
6. VYnonHoMoueHHbIe auLA YupeauTens ynpasiaeHus. Ilopsiok odopmiieHus 1oBepeHHOCTEN 8
7.  OCHOBHBIE YCIIOBUS JOBEPUTEIBHOTO YIIPABIIEHHUS ..vevvvierrieireasreesiressreessressnesssnesnesssnessnesssneas 9
8. Oco0GeHHOCTH J0roBOpa I0BEPUTEIBLHOIO YIIPABIEHUS, IPEIyCMaTPUBAIOIIET0 OTKPBITHE U
BE/ICHUE MHIUBUIYATBHOTO HHBECTUIIMOHHOTO CUCTA .. ..vvvveurisresseessesssesseesseassesseessessnsssessnessnessess 11
9. Oco0GeHHOCTH JOroBOpa I0BEPUTEILHOTO YIIPABIECHUS C HHOCTPAHHBIM HHBECTOPOM.......... 13
10. VMTHBECTUIIMOHHBIA TIPOMIITB. . ...vevverteestessresteassessresseesseassesseessesssesseessesssesseesseassesseesseeseesneensens 14
11. VHBECTULIMOHHAS ICKITAPAIIHST . vvvesvvresssreesssesesssesssssenesssesssssesssssesssssesssssesssssssssssessnssessnsssssnsees 15
12. Tlepenaya UMYIIECTBA B JOBEPUTEIBHOE YIIPABIICHUEC  .....vveuvesrerseesrensresseeseasresseessesseesseessens 15
13. U3bsTHE UMYIIECTBA U3 JOBEPUTEIBHOTO YIIPABIICHUSM . ..vveevveereeeanreeteesnneessnassneessnesseessnesnnes 16
14. Tlepenaua AKTUBOB YUpenuTeIIO yIIpaBiIeHUs [IPU MPEKpaIleHuu AecTBUs 10roBopa...... 17
15. Ilepenaua Yupeaurento ynpanieHus: AKTUBOB, HOCTYIHUBIINX YIPABISIOIEMY OCTE
TIPEKPALLEHUS JIOTOBOPA ...uvvvreesseessreasseesseeasseessseasseessneaseessseasneesseeasseesmeeasneesseeasneenmeeaneesnneeneenes 18
16. BO3HATPAKICHHIE H PACKOIIBI 1..uvvveistriesssetesssesesssesssssesesssesssssesssssesssssesssssesssssesssssesssssessssssssnsees 19
17. Otuetsl. [Ipe1OCTABICHNE MHPOPMALIHI .....ccuvevrerreertensresteeseaseesseessesssesseessesssesseesseesnesseessens 20
18 JIoroBOp TOBEPUTETBHOTO YITPABIICHHMIS . vuvveurivresiiesrissessieesessresseestessessseesnesssesneesnessessseesneens 22
19. PaABPEIICHIE CTIOPOB ....uviiveteeutesitestees st aseesteebesssesseesseese e be e seaseesb e e bt e se e s be e s e as s e nbeenne e e e aneenne e 27
20. KOHQUICHIIHATBHOCTD .....veeutreasteesureasteessreaaseessseaseessseassesssseasssessseassesssseassesssseessessseesssssnsesnes 27
21, HAITOTOOOITOTKEHIIE ......veuveiveiiesteeiee st et et et s ettt e e b bt ek e et e e s e nbeenb e et e nbe e e be e b e e e e nne s 27
22, TIPEIYTIPEIKICHIS ... .vvevieetisiee sttt sttt b bbbtk e b e e sb e sb e e e sb e e n e nne s 28



1. CBEJAEHUS Ob YIIPABJIAIOMEM

1.1. HawumeHoBaHue YpaBIsIOIIETO:

ITonHoe HanMeHOBaHUE AKLII/IOHepHOG 06HIGCTBO «MHBeCcTHIIMOHHAS KOMIIAHUS ((FOpI/I?)OHT»

CoxpalieHHOe HAaNMEHOBAHUE AO «UK «"opu30oHT»

1.2. CseneHus 0 TOCYJapCTBEHHOM PETUCTPAUN Y IPABIISIOIIETO:

01 okts10ps 2024 .

[Hata peructpanuu

OCHOBHOM TOCYAapCTBEHHBIN

peructpanuonnsiii Homep (OI'PH) 1247700651307

123112, r. MockBa, BH.Tep.T.MyHHUIUITATIBHEIA OKPYT [IpecHeHCKHH],
Ha6.IlpecHenckas, . 6, cTp. 2, aTax 52, momemn. 5209

MecTtonaxoxaeHue (I0pUIMIeCKUit
azapec)

1.3. CBeJJeHI/IH O INIOCTaHOBKC praBJ’IHIOHIeFO Ha Y4€T B HAJIOTOBBIX OpraHax:

W neHTH(UKaIMOHHBIH HOMED

Hasorormiarensinuka (MHH) 9703192084

KOZ[ MNPpUYUHBI NIOCTAHOBKU Ha Y4CT B
HaAJIOTOBOM OpraHe

770301001

Hanorosslil opras, oCyleCcTBUBIIUI

Wucnexnus dexnepanbHoii HanoroBoii ciryx0sl Ne 3 1o r. Mockse
IMMOCTaHOBKY Ha Yy4€T

I[aTa MNOCTAHOBKH Ha YYCT B

01 okts10ps 2024 .
HaJIOrOBOM OpraHe

1.4. JlumeH3uu npohecCHOHATBFHOTO YIaCTHIKA PHIHKA IICHHBIX OyMar

Jluuensus pohecCHoHaIbHOTO yYaCTHUKA PhIHKA IEHHBIX OyMar Ha OCYIIECTBJIICHHUE JESTeILHOCTH 10
ynpaBJieHuo neHHbIMU Oymaramu Ne 045-13261-001000 Beigana @CDP Poccun 17.08.2010 r. 6e3
OTpaHUYEHUS CPOKA ACUCTBUS

Jlutiensust mpoheCCHOHATIBHOTO YYACTHUKA PHIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHHE AUIEPCKOM AeATeIbHOCTH
Ne 045-14138-010000 Brrgana barnkom Poccun 14.06.2022 1. 6e3 orpaHUYEHHS CPOKa ICHCTBHS

JIvuensust npohecCHOHaAbHOTO yYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYILECTBICHHE OPOKEPCKOi
nesrensHocTr Ne 045-14137-100000 Boinana bankom Poccun 14.06.2022 r. 6e3 orpaHHYeHUs CpoKa JISHCTBHS

JIutiensust mpohecCHOHATBHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE JEMO3UTAPHOM
nestenbHOCTH Ne 045-14193-000100 Beimana barkom Poccun 26.07.2023 r. 6e3 orpaHHYCHHS CpOKa JIEHCTBUS

1.5. KoHTakKTHI:

123112, r. Mocksa, BH.Tep.I.MyHULIUIAIbHBIN OKpYT [IpecHeHCKHH,

®dakTuveckuil (MOYTOBBIN) aIpec

Hab.[IpecHenckas, 1. 6, cTp. 2, aTax 52, nomenr. 5209

Tenedon

+7 (495) 105 82 00

Anpec 3JeKTPOHHON TOYTHI IS
otmpasku/mpuema Coobuiennii (e

clients@ikhorizon.ru

MIPUMEHACTCA IJI1 OTIPABKU OT‘{GTOB)

AJlpec 31eKTpOHHON OYTHI AJIs
OTIIPaBKHU OTYECTOB

bo@ikhorizon.ru

2. CTATYC PETJIAMEHTA

2.1. Hactosmmii PermameHT ocymiecTBieHUsT AKIUOHEPHBIM OOMIECTBOM «/HBECTHIIMOHHAS KOMITAHUS
«OpH30HT» AEATEIEHOCTH IO JTOBEPUTEIBHOMY YIIPABICHHIO IIECHHBIMH OyMaraMu (Jajiee mo TEKCTy —
Pernamenr) omnpenensieT OCHOBaHUS, YCIOBUS U NOPSAOK, HAa KOTOPbIX AO «UK «"opU30HT» OCYILECTBIISIET
CBOIO JICATEIBHOCTD 110 YIIPABJICHUIO IIEHHBIMU OyMaraMu, JCHEKHBIMH CPEJICTBAMH, MpeTHA3HAYCHHBIMH
JUIE WHBECTHPOBAHWS B IIEHHBIC OyMaru, a TakKe JCHE)KHBIMH CPEICTBAMH W IICHHBIMH Oymaramu,
MOJYYaeMBbIMU B IPOLIECCE YIIPABICHUS [ICHHBIMHI OyMaramu.

2.2. AO «UK «I'opHu30HT» OKa3bIBACT yCIYTH JOBEPUTEIFHOTO YIIPABICHHS IEHHBIMHA OyMaraMu pOCCHHCKAM U


mailto:clients@ikhorizon.ru
mailto:bo@ikhorizon.ru

2.3.

24.

3.1.

HWHOCTPAaHHbIM (bHSI/I‘-ICCKI/IM U HOPpUANYCCKUM JIMLaM,
HpaBOOTHOHIeHPIﬁ, €CJIK 5TO AOIYCKACTCs 3aKOHOAATCJILCTBOM, HA OCHOBAHUUN JOTOBOPOB JOBCPUTCIHLHOI'O
yrpaBJ€HUA HEHHbBIMH 6yMaFaMI/I B COOTBCTCTBHH C ﬂeﬁCTBylomHM 3aKOHOJATENILCTBOM Poccuiickoi

®denepanuu.

PernameHT siBisieTcsi HEOThEMIIEMOH YacThio JloroBopa 10BEpPUTEIBHOTO YIPaBICHHS LIEHHBIMU OyMaramu,
COJZICP)KUT YCIOBHSI yKa3aHHOTO JlOoroBopa M HEMOCPEICTBEHHO PETyIHpyeT B3aHMOOTHOLIEHHS CTOPOH
JloroBopa npu ero UCIIOJTHEHHH.

Permament He sBisercs odeproir. AO «UK «'opu3oHT» BHpaBe OTKa3aThCs OT 3akimroueHus Jlorosopa

JOBEPUTEIHHOTO YIPABJICHHS [ICHHBIMU OyMaramu.

3. TEPMHUHBI U OITPEJAEJIEHUSA

HpI/IMeHﬂCMLIC B Pernamente TEPMHUHBI U ONIPEACITICHNUS NCIIOJIB3YIOTCA B CIEAYIOINX 3HAYCHUAX!

AKTHBBI

AHKeTa

bankoBckmii cyer
Yunpasasiomero

Bosnarpa:xxknenue

Baawra MHBECTHIIMOHHOIO
noprgens

Horosop

HHBeCTUIIHOHHBII
npoduiib

HHBeCTHIIMOHHBIH
noprgen

KpaimdunmuposanHbIii
HHBECTOP

JICHe)KHbIE CpEICTBa W/WIM IICHHble OyMaru, IepeiaHHbIe
VYupenurenem ynpasiacHus YhpasisiouieMmy o Jorosopy, a
TaKXKe JIeHEe)KHbIE cpe/cTBa U HeleHe)KHbIe aKTUBBI, OJyICHHBIE
VopasnsomuM B Tpoliecce (B pe3yibTare) JIOBEPUTEIBHOTO
yIpaBJIEHUs WK B CBSA3U C HUM.

nokymeHT 1o Qopme, yrBepxkaeHHoii AO «UK «['opusoHT» M
omybimkoBanHOi Ha crpanumne AO «UK  «[opm3oHT»
nH(pOpPMaNNOHHO-TEIeKOMMYHUKAIMOHHOH ceTn «HTepHeT».

CHEIHUAJbHBII PacyeTHBIM CYET, OTKPBITHIA YIpPaBIAOLIEMY
KPEIUTHOH OpraHmM3amuedl s 00OCOOJIEHHOTO  XpaHEHHS
JICHE)KHBIX CPEICTB YUpeAWTeNeH yIpaBIeHHsS OT COOCTBEHHBIX
CPEACTB YTIPaBIISIOIIETO.

BBIp@KEHHOE B JICHEOKHOH  (dopme  BO3HarpaxieHue,
HNpUYHTaloIIeecss YTpPaBIAIOLNIEMY 3a YIpaBiIeHHEe AKTHBaMH,
cocrosamiee U3 Bo3HarpaxaeHus 3a ympaBieHHE AKTHBAMH U
BozHarpaxaeHus 3a npupocT AKTHBOB.

BAJIIOTA, B TOM YHCJIE MHOCTPAaHHAs, B KOTOPOH OCYIIECTBISETCS
pacdeT cToUMOCTH VIHBECTULIMOHHOTO OPT]EIS B LIEJIOM, a TAKXKe
AKTHBOB M 0053aTeNBCTB, BXOIAIIMX B VIHBECTHLIHOHHBIH
noprdens B YACTHOCTH MJIA ILeNneid pacyera BosHarpaxieHus
VOpaBisomero, NpH 3TOM, €CIH HHOE HE YCTaHOBJICHO
JoroBopoM, BaJTIOTOH WHBECTHLHMOHHOTO MOPTQEs SBISETCS
poccuiickuii pyoib.

JloroBOp TOBEPUTETHHOTO YIPABIEHUS IICHHBIMU OyMaraMu.

KOMIUIEKCHAsl ~ XapaKTepUCTHKA  YUpeAuTels  yIpaBJlcHUS,
BKJIFOYAIOLAsl MHBECTULMOHHBIE LIENH Y UpEeAUTENs YIIpaBICHUs Ha
OTIpeIeNIEHHBIN TIePHOJ] BPEMEHH U PHUCK BO3MOXKHBIX YOBITKOB,
CBA3AHHBIX C JIOBEPUTEIbHBIM YIIPABJICHUEM, KOTOPBIA OH
COTJIACEH U CIIOCOOEH HECTH B 3TOT MEPUO]] BPEMEHH.

AKTHUBEI 1 0053aTENBCTBA, MO IEKAIIE HCIIOJHEHHIO 3 CUET ITUX
AKTHUBOB.

VYupenaurenb ynpaBieHUs, SBISIOMIUICA KBaJIN(QHUINPOBAHHBIM
MHBECTOPOM B CHJy 3aKOHa WJIM NPU3HAHHBIN YIIpaBIsIOMIHUM
KBaJTU(HUIUPOBAHHBIM HHBECTOPOM B IMOPSAKE, YCTAHOBICHHOM
3aKOHOJATEIbCTBOM u YTBEPKACHHBIM VYpasngromum
BHYTPEHHUM JIOKYMEHTOM — «PeriaMeHTOM Ipu3HaHUS JIUL
KBaJTU(UIIMPOBAHHBIMHI HHBECTOPAMI.

a TakKKC HHbIM CyGLGKTaM rpaxxJaaHCKUX



Henene:kHbie aKTHBBI

Otuer

OTt4eTHbIi EpHOI

Pacxoanl

PO

CaiiT Ynpasisiouero

Coo0menusn

Cropona

CropoHsl

LEHHBIC OyMmMaru, a TaKXKe JpParolicHHbIC METaJUIbl, HHOC
MMYIIECTBO /WM TpaBa TpeOoBaHWs (HAPUMED, CPOYHBIC
JIOTOBOPHI (KOHTPAKThI)) B CIy4asX, KOTJa BO3MOXHOCTh UX
MpPUOOPETEHUST 32 CYET CPCACTB YUPCAUTENS YIPaBICHUS
TpeayCMOTpEHa JEHCTBYIOIUM 3aKOHOAATENbCTBOM PO.

JOKyMeHT  «OT4er O  JEATENbHOCTH  JOBEPUTEIHHOTO
YIPaBISIIOIIETO»,  NMPENOCTABICHHE KOTOPOTo  YUPEIUTENI0
YIIpaBJIECHUS MIPEeyCMOTPEHO 3aKOHOJATEILCTBOM PO,
COIEpKaIlMi  CBEAEHWSA, IEpedeHb KOTOPHIX  OMNpEIEIICH
Permamenrom.

NIEpHOJ, BPEMEHHU, 3a KOTOPBIH YNPaBIAOLIUN MNPENOCTaBISET
Ortuert, a TakXxke NepUObl BPEMEHH, 32 KOTOPBIE OCYIIECTBISIETCS
pacueTt u ymiata Bo3HarpaxaeHus: Y npaBisiomero, Npu 3ToM

0]l OTYETHBIMU IEpHOTaMHU Ui Lenell npenocraBiaeHus OTueTa
MIOHUMAIOTCS TEpHOABl BpEeMeHH, yka3aHHple B 1. 17.1.1
Pernmamenra

IOJT OTYETHBIM MEepHUOJOM I Iefiell pacdera M YIUIATHI
BosHarpakaeHus YIpaBiAIOLIEro 3a YHpaBlICHWE MOHHUMAaETCS
KaJIeH/IapHBIN KBapTall.

IO OTYETHBIM MEPUOJOM sl Ieledl pacdera ¥ YIDIATHI
BozHarpaxxaeHnss YIpaBIsIOMIEr0 3a TMPHPOCT IMOHHMAETCS
KaJICHOApHBIN TOI.

Ecnu AKTHBBI epeaHbl B YIpaBICHUE M03XKe Hadaaa TeKyIIero
KaJleHAapHOTo KBapTana (rofia), TO COOTBETCTBYIOMUN OTUETHBIN
mepuosx i Lened pacueTa W ymiIaTel  Bo3HarpaxiaeHus
Vopasnsoomero HadyuMHAaeTcss ¢ JaThl  Iepenadyd  AKTHBOB
VYnpagnsatomemy. Eciu [loroBop npekpatui cBoe JeHCTBHE paHee
KOHIIa TEKyIero KajJeHIapHOro kmapTana (roga), To OTYEeTHBIN
MeproJT OKAHYMBACTCS B JIaTy MpeKpaleHus JeicTBus JJorosopa
BKITIOYHUTENBHO.

pacxonsl, TMOHECCHHBIC YIPABISIOMIMM IMPH OCYIIECTBICHUU
JESITeIBPHOCTH TI0 JIOBEPUTEILHOMY YIIPABJICHHUIO, B TOM YHCIIE, HO
HE OrpPaHMYMBAsACH: PACXOABl HAa BBHILIATY BO3HATPAKICHHS
OpPTraHU3aTOPOB  TOPIOBIH, KIMPHHTOBEIX M  PACUCTHBIX
OpraHu3aluii, erno3uTapueB, JepKareyiedl peecTpoB BaJeibIEB
LHEHHBbIX OyMar, KpeJWTHBIX OpraHU3allfii, I[OBEPECHHBIX,
KOMHUCCHOHEPOB, areHTOB, OPOKEPOB, OIEHIIUKOB U JP.

Poccuiickas @enepanus.
CTpaHUIIa VYnpasisromnero nHpopmannoHHoO-

TENEKOMMYHHKAIMOHHOW  ceT  «MHTepHET» 10  ajpecy:
https://www.ikhorizon.ru/.

YBEAOMIICHUAA, OTYCTHI, Tpe6OBaHI/I$I, 3asBJICHUA )54 HUHBIC
JIOKyMEHThl W COOOIIeHHs, mepeaaBaemble OaHONH CTOPOHOM
npyroii CTopoHe B Mpoliecce HCTOJIHEeHHUs JloroBopa, a Takke
oOpaIeHns 1 Kajao0bl YUpeauTess yIpaBiIeHus.

Vopasinsomuid uiay YupeauTenb yNOpaBJIEHUs, OJHA U3 CTOPOH
Horosopa.

VYnpasnstromuil 1 Yupeaurens ynpaBieHusl, CTOPOHbI Jlorosopa.


https://www.ikhorizon.ru/
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Cyer VYmnpapiaswmero mo -  OTAENbHBIN CYET JEMO0 B ACMO3UTAPUU UM JIUIEBOI CUET B peecTpe
y4eTy HeHHBIX Gymar BJIAJICIIbIIEB MIMEHHBIX LIEHHBIX OyMar, OTKPBITHIA Y IPaBIISIOIEMY
JUISL XpaHEHHs M y4eTa IpaB Ha [CHHble Oymaru, HaXo/IIUXCS B
JIOBEPUTEIIBHOM YIIPaBJICHUH, OTAEIBEHO OT COOCTBEHHBIX CPEJICTB

Ynpasisrolero.
YosiHOMO4YeHHbIE - COTPYOHHKH YTIPaBIIOIIETO, WMEIOMIME TIIPaBO IPHHUMATH
COTPYAHUKH Coobmennst oT VYupenuTens yHOpaBIeHHS W IepedaBaTh
Ynpasasionero CoolmeHns YapeIuTemnto YIpaBiIeHuUs.
Yunpasasiommuii - AxuuoHepHoe 00111eCTBO «HBecTUIIMOHHAS KOMITaHUS

«[OpH30HT», OCYIIECTBIAIONIEE ACATEIHLHOCTh IO YIPABICHHIO
[IEHHBIMH OyMaramu.

Yupenuresnb ynpabjieHust - (usHMyeckoe WM IOPUIMYCCKOE JIMIO, 3aKioduBiiee Jlorosop ¢
Ynpapnsdromum.

TepmuHBI U ONpe/ieNieHNs, UCTIONb3yeMble B PernaMeHTe U He OnpeleeHHbIe B JaHHOM pa3zele, JOJDKHBI
MOHUMAThCA B COOTBETCTBMU ¢ ['paxmaHckuMm kojekcomM P®, ®DenepanbHbiM 3akoHOM Ne 39-D3 ot
22.04.1996 «O poiake neHHBIX Oymary, ITonoxenuem LlenTpansHoro 6anka PO Ne 482-I1 ot 03.08.2015 .
«O enuHBIX TPeOOBaHMAX K MPABUIIaM OCYLIECCTBIICHHS IEATEIEHOCTH T10 YIPABICHHIO LICHHBIMU OyMaramH,
K MOPSAKY PACKPBITUS YIPABILIOINM HHPOPMAINH, 8 TAKKE TPEOOBAHUSX, HAIPABICHHBIX HA HCKITIOYCHHE
KOH(IIMKTa HMHTEPECOB YIPABIAIOIICTO», NPYIMMH HOPMATHBHBIMH MpPaBOBBIMH akTaMu P®, HHBIM
NPUMEHUMBIM 3aKOHOATEIbCTBOM.

4. MOPAJOK UBMEHEHHUS U JOINOJHEHUSA PETJTAMEHTA

BHeceHre M3MEHEHHI W/WITH TOTTOJTHEHUH B PeriiaMeHT OCyIIeCTBIIeTCsT Y IPABIISIFOIIUM B OJTHOCTOPOHHEM
nopsake. Kakoro-nmnbo mnpenBapUTENbHOTO WM MOCIEIYIOMIEro COTacust YUpenuTens YHpaBleHUs Ha
BHECCHUE M3MCHCHU W/WIK IOTIONIHEHH B PerimaMeHT He Tpedyercs.

VI3MeHeHHs H/WTH JOTIOHeHHS B PeriiaMeHT BCTYMAOT B CHITY 110 HCTCUCHUH JCCATH pabouuX JHEH C JaThl
pa3MmelieHus uX Tekcta U nHpOpMAIMK O 1aTe BCTYIJICHHUS HOBOM penakimu Pernmamenta B cuiy Ha Caiite
VYpasisiromiero. [laToii yBegomieHusT YupeauTens ynpaBaeHUs SBISETCS AaTa pa3MenieHus] HHPopMaIuu
Ha Caiite YnpapJisiomniero.

W3MeHenus u/unm JOIIOJTHEHHUA B PeFHaMeHT, CBA3aHHBIC C UBMCHCHUAMMU CBCZ[SHI/Iﬁ 00 YHpaBHHIOH.IeM, C
HU3MCHCHUAMU (l)OpM JAOKYMCHTOB, SBJIAONIUXCA TPHUIIOKCHUCM K PernaMeHTy, BCTYIIAKOT B CHITY
OAHOBPEMCEHHO C YTBCPIKACHUCM BbIIICYKA3aHHBIX H3MCHCHHM.

Wsmenenust u/wuiu JOIIOJTHEHHS, BHOCHMBIC YHpaBHﬂIOH.[I/IM B PermameHT B CBS3M C HM3MEHCHUSIMU
HOPMAaTHUBHBIX IIPABOBBLIX aKTOB Poccutickoit (Dez[epaunn, BCTYIIAKOT B CUITY OTHOBPEMCHHO CO BCTYIJICHUEM
B CHUJIY COOTBETCTBYIOILINX HOPMATUBHBIX IIPABOBBIX dKTOB.

V3MeHeHusT W/Wik JONOJHEHUST B PerilaMeHT, BCTYIUBIINAE B CHIIy B COOTBETCTBHH C YCTAHOBJICHHBIMH
MpOLEAYpPaMH, PACIIPOCTPAHSIOTCS Ha BCEX JIMII, TOMUCABIINX JJOTOBOp, HEOTHEMIIEMOH YaCThIO KOTOPOTO
SBIIsICTCsL PernmaMeHT, B TOM 4mciie mojimucaBimx JIoroBop paHee JaThl BCTYIJICHHS H3MCHEHUH W/MH
JIOTIOJTHEHUH B CHJIy 32 HMCKJIIOUEHUEM Cllydas, KOTJa OT YUpeauTeNs YIpaBlIeHUs B MEPUOJ C JaThl
pasMenieHusi TeKCTa W3MEHEeHWW w/wunm JomonHeHuid B Permament Ha Calite Ympapisiomero w o
BCTYIUICHUS B CHJIy COOTBETCTBYIOIIMX HW3MEHCHHWH W/WIN JONOJTHEHWH B PermamMeHT mocTymwio
yBeZoMJIEHHE O pacTopkeHuu JJorosopa. B ykazanHoM ciydae mpexHsis pefakius PernamenTa npoaosnkaeT
JIECTBOBATH 10 JaThl IpeKpallueHus nerctBus Joroeopa.

Ilopsinox B3aumoAeHcTBUS YupenuTens yNpaBieHUS U YIPABISIOIIEr0, YCTAaHOBIEHHBIH HACTOSAIIMM
PernamenroM, MoxeT OBITh HM3MEHEH W/WIM JIONOJHEH J[oroBOpoM, eciiM 3TO HE NPOTHBOPEUUT
3aKkoHoaTeascTBY Poccuiickoi denepanuu, cranaapram, paBuiaM 1 HOpPMaTUBHBIM akTaM LlenTpansHoro
Oanka P® u WHBIX OpraHU3alNN, PETYIUPYIOIMUX ASSITEILHOCTh Y IPABISIONIET0 Kak Mpo(hecCHOHATBLHOTO
YYacTHHKA PBIHKA IeHHBIX Oymar. [Ipm mpoTmBOpednu Mexmay mojiokeHusMH Permamenta m Jlorosopa
IIPUMEHSIIOTCS NonoxkeHus JJorosopa.
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5. OBMEH COOBIIEHUSMHU MEXAY CTOPOHAMHU

YupeauTens ynpaBlieHHs BIIpaBe HaNpaBiaTh YnpasisionieMmy Coobienus B padboune auu ¢ 10:00 o 19:00
(mo 18:00 — B mpeanpa3AHAYHbBIEC THH) 0 MOCKOBCKOMY BpeMeHH. CoOoOIIeHNS, TIOMyUYeHHbIC B Hepabouee
Bpems (B BBIXOMHOW WM Hepaboumii mpasmHUYHBIN JeHb), YIPaBJIAIOIINA BIpaBe paccMaTPHBATh Kak
MOJTyYCHHBIC Ha CIICAYIOIUHA pabo4niil 1eHb.

YrpaBnsiomuii BpaBe B 0JHOCTOPOHHEM IOPSAKE BBOJUTH JIFOObIE OTPaHWYICHUS Ha CIOCOOBI M (hOPMBI
nepenaun CooOIIEHNH, 32 HCKITIOUEHNEM OTPaHUYCHHHN Ha IIPEAOCTaBICHNE OPUTHHAIBHBIX JOKYMEHTOB Ha
OyMaXHBIX HOCHUTEIIAX.

CTopoOHBI BIIpaBe OCYIIECTBIIATH 00MeH COOOMICHUAMH CIIEAYIOIUMH CITIOCO0aMu:

e IyTeM HENOCPEACTBEHHOTO BpydeHHUs opuruHana CooOImeHWs: NUYHO YUpeAWTeNIeM YNpPaBICHUS -
(hU3MUECKUM JTHLIOM, Y IOJTHOMOYCHHBIMH JINIAMUY;

®  [IOYTOBOH CBS3bIO: 3aKa3HBIM IUCHbMOM C YBEIOMIICHUEM;
®  DJJIEKTPOHHOU MOYTOM.

Henocpeacrsennoe Bpy4yenue CTOpoHaMHU JApYr ApYTy opuruHainoB CooOLIeHHi OCYIIEeCTBISETCA IO
pabounm musm B mepuon ¢ 10:00 mo 19:00 (zo 18:00 — B npeanpa3AHUYHbIC JTHH) TI0 MOCKOBCKOMY BPEMEHH
0e3 mepepsIBOB B oduce YNIPaBIAIONIEro, PacloIoKEHHOM IO (aKTHYECKOMY aapecy YIpaBIsIOLIEro,
yKazaHHoOMY B Pernamenre.

CooOmeHne MOKeT OBITh HEpEelaHO C HCIOJIb30BAaHWEM IOYTOBOI CBSI3M TPH YCIIOBHM HAlpaBIICHUS
opuruHana CooOmeHus:

e  VhpapisIOLIEMY — Ha €r0 OYTOBBIN aipec, yka3aHHbIN B Pernamenre;

e  VupeauTemro yNpaBJIeHHs — Ha €r0 IOYTOBBIH aipec, yKa3aHHBIH B AHKETE, €CIIM HHOE HE YCTaHOBJICHO
Pernmamentom n/unu JloroBopom.

Ecnu mo nouroBomy azpecy, ykazaHHOMY B AHKeTe, Y4pemuTenb YIpaBleHUS OTCYTCTBYET JHOO He
MOJy4aeT KOPPECHOHISHIINI0, TO COOTBeTCTRYomee CoOoOIeHre CUUTAETCS MOIYYCHHBIM YupeauTeneM
yIpaBJieHus B AeHb oTIpaBku COOOIEHNUS C HCIIOIb30BAaHUEM MTOYTOBOM CBSI3H.

Hampasienue CooOlieHni MO 3JIeKTPOHHOI MOYTe JODKHO OCYIIECTBJIATHCS C aIpecoB/Ha anpeca
AJIEKTPOHHOM MOUTHI Y IPABJISIONICTO [UTst oTipaBku/mpreMa Coolienunii, yka3anubiid B 1. 1.5 Permamenra,
Ha anpec/c ajpeca 3JEKTPOHHOW MOYTHI YUpenuTeNs YIpaBleHWs, yKa3aHHbIH B AHKeTe YupeauTes
YOpaBJIEHUs, MPU 3TOM AJI HamlpaBieHHs YUpeauTento yrpaBieHus OTYETOB MO 3JEKTPOHHOW MOYTE
VipaBisitoliUM KCIOJIB3YETCSl aApec AJIEKTPOHHON MOYTHI Ui OTIPABKU OTYETOB, YKa3aHHbIM B m. 1.5
Pernamenra.

B kauectBe maThl M BpeMeHHU mpueMa YrpaBisitonmM CooOIeHHs IO 3JIEKTPOHHOH MOYTe MPUHUMAIOTCS
JlaTa ¥ BpeMs, 3aUKCHPOBaHHBIC TOYTOBOM MPOTpaMMO# YTIPaBILTIONIETO Ha IICKTPOHHOM JOKYMEHTE HJIH
MPOCTaBJICHHBIE YTIOJIHOMOYEHHBIM COTPYJHHKOM YTIPABIIAIOMIETO B MOMEHT momydeHHs CooOIeHUs.
Pacxonc):[eHm[ B YKa3aHHBIX OTMETKAaX TPAKTYIOTCA B MOJIb3Y OTMCTKHU, HpOCTaBHeHHOﬁ YHoIHOMOYEHHBIM
COTPYJHUKOM Y TIPaBJISIONIETO.

Ecnu mo agpecy »7eKTpOHHOM MOYTHL, yKa3aHHOMY B AHKETe, YUpEAWTENb YIPABICHUS HE IMOJydaeT
KOPPECIIOHJEHINIO, TO COOTBETCTBYOIIee COOOIEeHNEe CYUTAETCS TOIYYEHHBIM Y UpeAnTeIeM yIpaBIeHHs
B eHb OoTIpaBku CoOOLICHNS ¢ HCIIOIB30BAHUEM JIEKTPOHHOM MOYTEHI.

B ciryyae HenomydeHus 1o ajspecy 3JIeKTPOHHOW MOUTHI, ykazaHHOMY B AHKeTe, CooOLeHu i, 0 KOTOPBIX
YupeauTenb ynpaBJICHHs 3HAET, YTO OHM JIOJDKHBI OBITh HalpaBiIeHbl YTIPaBISIONIMM, JIMOO peryssipHOe
HarpaBjeHHE KOTOPBIX MpeaycMOTpeHO PeriameHToM, YUpenuTenro yHpaBlICHHs CIeayeT oOpaTHThCS K
VYrpasngomeMy ¢ COOTBETCTBYIOLIUM 3aIIPOCOM.

B ciydae ecnu B AHKeTe YupeauTens yIpaBieHHs coaepxurcs nHdopmanus o Oojee yeM OJHOM aapece
3NEeKTPOHHON MouThl, CTOPOHBI HCHONB3YIOT CHEIYIONIUE IpaBUila Ui ONPEAEIEeHUs aapeca IEKTPOHHOU
MOYTHl YUpEeANTENs yIPaBICHUs B IEJIIX HapaBieHus Win nosrydeHns: CooOLIeHUH:

B CjIydac€ €CJIM B Anxkerte que;[HTen;I YIpaBJC€HUA BbIACJICHBI THIIBI aAPECOB, TO aapeca TUIla «J'II/I‘IHI)II\;I»,
«pabounity, «UIsI CBI3M» MOTYT UCIIOJIb30BaThCA ISt TI0OBIX Coo0meHni, HanpaBiisieMblx CTOpOHaMU APyT
JpYTY, 32 HCKIIOUYEHUEM CIIy4aeB, KOTAa YUpeAUTeIeM yIpaBICHUs yKa3aHbl aJjpeca THIA «JIST OTYETOBY;
B 3TOM CJIydae aJpeca THIMa Ul OTYETOB» HCHOIB3YIOTCS YTIPABISIONIMM TONBKO A IPEJOCTABICHHS U
HaNpaBJIEHUs. MPEeJyCMOTPEHHBIX PermaMeHToM OT4eTOB YHpaBISIOWEro, a aApeca THMA <«IMYHBIN,
«pabouniiy, «IiIs CBSI3U» - st ocTanbHbIX CooOIIeHNnH;
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B CIy4yae €CIM THI ajgpeca d3JIEKTPOHHON IOUYTHl COAEPXKUT HECKOJIBKO aJpecoB, TO YIPaBIISIOUIUH
UCIOJIB3YET BCE OTHOCSIUECS K COOTBETCTBYIOLIEMY THITy ajJpeca 3JIEKTPOHHOM MOYTHl NMpH OTIpaBKe
YupeauTento ynpasieHusl COOTBETCTBYOMMX CoOOIIEeHMH;

B CJIyda€ €CJIM TUIl aJapeca BHGKTpOHHOﬁ TOYThI COACPIKUT HECKOJIBKO aApeCOB, TO CTOpOHLI HCHOJIB3YIOT
m000i U3 ITHX aaApeCcoB AJiA MOATBEPKACHUA TOr'O, YTO OTHPABUTECICM COOTBCTCTBYIOIICTO COO6III€HI/IH
SABJISACTCA y‘Ipe[[I/ITeJ'Ib YIipaBJICHUS.

CooOmmieHns, KOTOpbIE, MO MHEHHUIO YTPaBIAIOIIETO, HMEIOT HEOTIOXKHBIM Xapakrep, B CIydae
HEBO3MOXKHOCTH HANpaBJICHUS YUPEOUTEII0 yNPaBICHUS IO aApecy/peKBU3UTaM, yKa3aHHBIM B AHKETE,
MOTYT OBITh HalpaBJICHB! YIPABISIOMUM O aJpecaM/peKBU3UTaM YUpPEANTENS yIPaBICHHUS, CBEICHUS O
KOTOPBIX COJEpIKATCA B MHBIX JOKYMEHTax, O()OPMIICHHBIX M NPEACTABICHHBIX YIIPABIAIOMIEMY B CBA3H C
3aKIIFOUYCHAEM MHBIX COTJIAIICHHH.

Yrpapasiomui He IPUHUMAET K UCTIOJIHEHUIO TToTydeHHbIe COOOmEeHNs YUpeauTens ypaBieHus:

L4 B CjlIydyac BO3HUKHOBCHHSA Y praBJ’IS[IOHIeFO COMHEHHUSI B COOTBETCTBHH IOIIMMUCEH W/WIA OTTHCKA
neyaTu noAInurucCsIM U 178071 OTTHUCKY ICYaATU y‘{pe,Z[I/ITeJ'IH yHpaBJICHUS, €0 YIIOJHOMOYCHHBIX JIUII,

L4 B Cliy4dac €CJik AKTI/IBI)I, B OTHOIICHUH KOTOPBIX MOAACTCA Tpe60BaHI/Ie 00 u3bATHH AKTHUBOB WIH
Tpe60BaHI/Ie O BO3BpaTec ACHCKHBIX CPEACTB, YUUTBIBACMBIX Ha WHAWBHAYaJIbHOM HMHBECTULIHOHHOM
CY€TC, B CBA3MW C BOSHHKHOBCHUCM 0c000H JKM3HEHHOMH CUTyaluu, O6peMeHeHbI 00s13aTeIbCTBAMU U
HCIHOJIHCHUC MOPYUYCHUA MIPUBOJUT K HAPYHICHUIO JAHHBIX 065[33TCJ'IBCTB;

e ccmu TpeboBanue 00 U3BATHM AKTHBOB, IEPENAaHHOE C HCHOJIb30BAHUEM JJICKTPOHHOH ITOYTHI
COJZICP’KUT PEKBM3HUTHI YUPEOUTENs YNPABICHUs, OTIMYHBIC OT yKa3aHHbIX B AHKETE Y4peauTels
yIIpaBIECHUSL.

TpeboBanme 00 M3bATHH AKTHBOB WIH TpeboBaHHE O BO3BpATE ICHEKHBIX CPEACTB, YIMTHIBAEMBIX Ha
WHIUBUAYAJIEHOM HHBECTUIMOHHOM CYETE, B CBSI3M C BO3HHMKHOBEHHEM OCOOOH KM3HEHHOW CHTYyalluH,
MOJy4eHHOE YTPaBILIOMUM TI0 JIEKTPOHHOH ModYTe, CUUTAEeTCsA MOTYYCHHBIM YIPABISIOMUM B MOMEHT
MOJIYYEHHSI COOTBETCTBYIOILETO AJICKTPOHHOTO COOOIIEHHs BHE 3aBUCHMOCTH OT IIOJyYSHHUsS] OpUTHMHAia
TpeOoBaHusl, €CII NHOE He yCTaHOBJIeHO PernamentoM n/unu JloroBopom.

Coo0mieHus, HaIpaBiIeHHbIE C OTCTYIJICHHEM OT IpaBWI, NPEIyCMOTPEHHBIX B HACTOSAIIEM paszele
Pernamenra, MOTYT CUMTaThCS MOJTYYSHHBIMH, €CIIH aipecaT NOATBEpANT (HaKT uX MOJTyYSHHsI.

6. YHOJIHOMOYEHHBIE JTULHA YYPEAUTEJSA YIIPABJIEHUS. IOPAJOK
O®OPMJEHUS JOBEPEHHOCTEM

JIroOble necTBUS OT UMEHHM YUpeOuTelsl yHpaBlIeHHs B paMkax JloroBopa BIpaBe COBEpIIATH TOJIBKO
Y1oHOMOYEHHbIE JIMIa, OTBEYAIOIINE TPEOOBAHHAM, YCTAHOBIEHHBIM HACTOSIINM pa3zenoM Perimamenra.
TakuM JIMIIOM MOTYT BBICTYIATh:

L4 JOJIDKHOCTHBIC JINIA quem/ITenﬂ YIpaBJICHUA—-HOPUANICCKOTO JIMIla, UMECIOIIHUE ITPABO B COOTBETCTBUU
C YYpC€AUTCIIbHBIMU JOKYMCHTAMUA }Z[ef/'ICTBOBaTI) OT UMCHH yqpez[menﬂ yrpaBJICHUA oe3 JOBEPECHHOCTH,

e JlMla, YIOJHOMOYEHHBIE YUpeAuTeIeM YIpaBICHHs COBEpLIaTh JACHCTBUS, INPEAYCMOTPEHHbIE
Pernamenrom u JIoroBopom, OT €ro UMEHU Ha OCHOBAHUHU JAOI0OBOPA UM IOBEPEHHOCTH;

L4 HHBIC JINIIA, I[CI\/'ICTByIOH_[I/Ie Ha OCHOBAHHUH 3aKOHa.

JloBepeHHOCTD, BbIJaHHAs! Y TOJTHOMOYEHHOMY JIMILY YUpeANTeNs yIpaBiIeH s, JOJDKHA COJIepKaTh oOpaser]
HOANUCH YTIOJIHOMOYEHHOTO JIMIA JIM00 o0pasel MoJIucH YIIOJHOMOUYSHHOTO JIMIA TPEIOCTaBISIETCS B
BUJIE HOTApHAJILHO YyAOCTOBEpeHHOI kaprouku. [IpemocraBieHune oOpasna HoAmUcH YIIOJHOMOYEHHOTO
nMIa He TpeOyeTcs, eciii JOBEPEHHOCTh BbIIaHa TOJIBKO Ha IPaBo Mepeiadyr JOKYMEHTOB Y IPaBIISIOMEMY
(xypbepckasi TOBEpEHHOCTB ).

JloBepeHHOCTH N0IKHA OBITH O(OpMIIEHA:
®  OT IOPUANYECKOTO JIMIIA - 32 TIOAITUCHIO PYKOBOJUTEIS C OTTHCKOM IT€YaTH OpTaHu3aliy (IIpH HUINYNH);

e 0T (PMBHUECKOTO IIMIIa — HOTApUAIBHO YyIOCTOBEpPEeHAa IMOO BhIIaHa (MOAMHCaHA) YUpeauTeneM
YIOpaBJIEHUSI B IMPUCYTCTBUU COTPYJHUKA YIPABISAIOLIEIO, O YEM YIIOJIHOMOUYEHHBIH COTPYIHUK
YpaBJIsroIero CTaBUT Ha TOBEPEHHOCTH COOTBETCTBYIOIIYIO HAITUCH;

e OT YNOJHOMOYEHHOTO TMpeiacTaBuTeNs (o(opMieHHass B MOpPSAKE IEpeIoBEepHs) — HOTapHAIBHO
YIOCTOBEPEHA.
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OpI/IFI/IHaJ'I WKW HOTAapUAJIbHO 3aBCPCHHAs KOIHA JAOBCPCHHOCTHU XPAHUTCA Y Yr{paBnﬁ}omero n HC
BO3BpallacTCAa quezu/ITemo YHpaBJaCeHusd WX €ro YIOJHOMOYCHHOMY JHMIYy, B TOM YHUCJIC B Cliydac €C
OT3bIBA.

B cnyuae mpekpaieHusi IeWCTBUS JOBEPEHHOCTH 0 HCTEUYEHHS CpOKa ee NEHCTBUS MO HHUIUATUBE
JoBeputTens (OT3bIBA TOBEPCHHOCTHU), JOBEpHUTENb (YUpeauTenb YIpaBiICHUSA) 00s3aH HE3aMeITUTEIBHO
YBEIOMHTH YTPABISIOMETr0 00 OT3BIBE JAOBEPEHHOCTH, B IPOTHBHOM CiIydae YTPaBJLIIOIIUN HE HECeT
OTBETCTBCHHOCTH 3a JEHCTBH, COBEpIICHHBIC BO HCIIOJHEHHE IHUCHMEHHBIX PACIOPSHKCHUN IIHIIA,
JICHCTBYIOILET0 HA OCHOBAaHUU TAKOW JOBEPEHHOCTH.

7. OCHOBHBIE YCJOBUSA JOBEPUTEJBHOI'O YIIPABJEHUS

YHpaBasiomui OCyIIECTBIICT JOBEPUTENBFHOE YIPABICHNAE IEHHBIMU OyMaramMu, JCHEKHBIMH CPEACTBAMHU
Y IparolieHHBIMH METAIIAMHU Y UPEINUTENS YIPaBJICHHS, IPHHNMAsS BCE 3aBHCSIINE OT HETO Pa3yMHBIC MEPBI,
JUId JOCTHDKEHHsI MHBECTHLIMOHHBIX Iiefiell YupeauTens ynpaBiIeHHs NPH COOTBETCTBHU YPOBHIO PHCKa
BO3MOJXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPHTEJILHBIM YIIPAaBICHHEM LIEHHBIMU Oymaramu, JI€HE)KHBIMHU
Cpe/ACTBaMH U IIEHHBIMH Oymaramu, KOTOPBII COTJIIACeH M CIIOCOOEH HECTH ATOT YUPEIHUTEINb yIPaBICHHS.
Yupapisionuii He B IIpaBe 3JI0yNoTPeOIsITh CBOUMH NpaBaMy U (WIIM) YIIEMIISITh UHTEPECHl YUpeauTelis
yIpaBIeHUs.

VYnpapinsiomuii BlipaBe IPUHAMATH B YIPABICHHE U OCYILIECTBIATH JIOBEPUTEIHHOE YIpPaBICHHE JTFOOBIMU
00bEKTaMH, IOBEPUTENBHOE YNPABICHHE KOTOPBIMH HE 3alpPEIICHO 3aKOHOJATENbCTBOM Poccuiickon
®denepanuy, B TOM YHCIE€ HOPMAaTHBHBIMH IPAaBOBBIMH akTamMu lLleHTpanmpHOro 6anka P®, B pamxax
OTpaHWIEHUH, YCTaHOBIEHHBIX JJoroBopom n/mimu VIHBeCTHIMOHHBIM IpoduiIeM.

VYrpaBnsromuii coBepIIaeT CACIKA ¢ AKTHBaMHU OT CBOSTO MMEHH, YKa3bIBas IIPH 9TOM, YTO OH JCHCTBYET B
KaueCTBE JOBEPUTEIILHOIO YIIPABIAIOMIET0. DTO YCIOBUE CYUTACTCS COOEOJCHHBIM, €CIIH TIPH COBEPIICHUH
JNEWCTBUH, HEe TpeOYIOIIMX NHUCHbMEHHOro O(GOpMIICHHUs, JApyras CTOpOHa HWH(OPMHUpPOBaHa 00 HX
COBEpUICHHH YIIPaBISIONIMM B Ka4eCTBE JIOBEPHUTEIHHOTO YIPABJIAIONIEr0, & B MUCHMEHHBIX JOKYMEHTaX
[0CJie HAMMEHOBAHUs Y IPaBJIAIONIETo cesiana nomerka «/1.Y.».

Ecnu uHoe He mpeaycmoTpeHo JloroBopom, YTpapBisOUIWil BIpaBe COBEpIIaTh B OTHOIIEHUU AKTHBOB
nro0ble FopuIUueckrue U (haKTUIeCKUe ASHCTBUS, B TOM YHCIIE:

e  coBepmIaTh ¢ AKTMBaMHU CACIKH KyIIH-TIpoaaxH (B ToM uucie cuenku PEITO), MeHBI 1 HHBIE CIIENKH,
a TaK)Ke OCYIIECTBIIATH AEHCTBUS, HEOOXOAMMBbIE /IS ICTIOTHEHHS, N3MEHEHUsI YCIIOBHH, IPEKpaIleHHs
JIAaHHBIX CJIEJIOK;

e  COBepIIaTh CJENIKU IO YCTYINKE NpaB (TpeOoBaHWi), HOBAIMHK, IIEPEBOLY IOJTA, 3aMEHE CTOPOHHI B
JIOTOBOPE, TPEJOCTABICHHIO OTCTYITHOTO ¥ MHBIE CAENKH, CBSI3aHHbIE C BOSHUKHOBCHHEM, H3MEHCHHUEM
W IIPEKpalIeHNeM 1paB 1 00s3aHHOCTEH 1o clienkaM ¢ AKTHBaMU;

e 3aKmovarh Ha (DOHIOBBIX OWp)KAax CPOUYHBIE JOTOBOPHI (KOHTPAKTHI), 0A30BBIM aKTHBOM KOTOPBIX
SBIISIOTCS ()OHIOBBIE HWHJEKCHI, LIEHHBIC OyMmaru, JIparoleHHble METaJUIbl, WJIH IpyTrHe CPOUYHBIE
JIOTOBOPBI (KOHTPAKTHI); 3aKJII0YaTh BHEOMPIKEBBIE CPOYHBIE JOTOBOPHI (KOHTPAKTHI), MCIOIHEHUE
0053aTeNIECTB IO KOTOPBIM 3aBUCHUT TOJIBKO OT M3MEHEHHMS LIeH Ha IIEHHBIe OyMaru Wi OT U3MEHEHHH
3HaYeHUH (DOHIOBBIX MHJIEKCOB, B TOM YHCIIE JOTOBODBI, MpPEAyCMATPHBAIOIINE HCKIFOYUTEIBHO
0053aHHOCTh CTOPOH YIIIAYMBATh JIEHE)KHBIE CYMMBI B 3aBHCHMOCTH OT M3MEHEHMS II€H Ha ICHHbIC
Oymaru WM OT U3MEHEHHUs 3HaYCHU (POHTOBBIX HHIEKCOB;

L4 pasMeniaTh J€HCKHbBIC CPEACTBA, BXOAAINUC B COCTAB AKTI/IBOB, BO BKJIaJIbl B KDEAUTHBIX OpraHrU3aluiax;

L4 HpI/I06pCTaTI) JAparoneHHble METAJJIbl, B TOM YHCJI€ C MOCICAYIOIIUM UX pasMCIICHUECM BO BKJIaAbl B
AparonucHHbIX METAJIJIax;

L4 OCYHIECTBJIATH BCC IIpaBa O ICHHBIM 6yMaraM, BXOAAIIMM B COCTaB AKTI/IBOB, B TOM YHCJIC IIOJTYyYaThb
J0XO0AbI (III/IBI/I,HCHHLI, MIPOUCHTBI U T.H.) 10 ICHHBIM 6yMaraM, Y4acTBOBAThL B 06HII/IX CO6paHI/IHX
AKIIMOHEPOB 1 OCYHICCTBJIATH COOTBETCTBYIOLICE MTPABO I'0JIOCA 1O aKIIUAM U JIP.;

o Tpe60BaTB YCTpaHCHUA HAPYUICHUA CBOUX IIPaB B OTHOIICHUHN AKTI/IBOB;
o OCYIIECTBJIATH UHBIC IPABOMOYNA COOCTBEHHMKA B OTHOIIEHUH AKTHUBOB.

Ecnu JloroBopoM He yCTaHOBIICH 3alIpeT Ha COBEPIIEHUE TAKUX CACIOK, Y IPABIISIONINA BIIpaBe COBEPIIATH
CZIEJIKH 32 CYET CPEACTB PAa3HbIX YUpeauTeNel yIpaBIeHHS ¢ YIE€TOM HIDKECICAYIOIINX IPaBIII:

B Cllydac€ noJgadu 3assBKM Ha OPIraHU30BAaHHBLIX TOpraX Ha 3aKJIOYEHHUE AOTOBOPOB, 00BEKTOM KOTOPBIX
SIBJIIAKOTCA ILICHHBIC 6yMarn, 3a CYCT HMYIIECTBAa HCCKOJIBKUX que[mTeneﬁ YIipaBJC€HUA JACHCIKHBIC
O6H3aTCJ'ILCTBa, BBITCKAIOIINUEC U3 TAKUX OJOTOBOPOB, HMCHOJHANTCA 3a CUCT WK B HOJIB3Y Ka)XJA0ro wus3
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YKa3aHHbIX queunTeneﬁ YIipaBJICHUS B O6’I)CM€, KOTOpLIﬁ OIIPEALCIIACTCA UCXOA U3 cpenﬂeﬁ ICHBI HeHHOﬁ
6yMaFI/I, B3BCIICHHOU I10 KOJIMYCCTBY HEHHBIX 6yMar, HpI/I06p€Ta€MI)IX WK OTUYKAACMBIX IO JOTOBOpPAM,
3aKJIIOYCHHBIM Ha OCHOBaHHH yKa3aHHOI7[ 3asBKH.

B cnyuae 3akimrodeHHUs JOrOBOpa, 0OOBEKTOM KOTOPOTO SIBISIFOTCS LICHHBIC OyMarw, 3a CYeT HMYIICCTBa
HECKOJBKUX YUpeauTelNcH yrpaBicHHs He Ha OPTaHIM30BaHHBIX TOPrax JCHEKHBIC 00s13aTEIbCTBA [0 TAKOMY
JIOTOBOPY UCTIONHSIOTCS 32 CUET WIIM B TIOJIB3Y Ka)KIOTO M3 YKa3aHHBIX YUpeauTesel yIpaBiIeHHus B 00beMe,
KOTOPBII onpeAensieTcss HCXOIS M3 IICHBI OHOW [IEHHOI OyMaru, pacCIMTaHHON MCXOAS U3 LIEHBI JOTOBOPa
1 KOJIMYECTBA MPHOOPETAEMBIX WIIH OTIYKIAeMBIX [IEHHBIX OyMar 1o 3TOMY JOTOBOPY.

JloroBOD, ABIAIOIIKICA TPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, MOKET OBITB 3aKITFOUEH TOJIBKO 33 CYET
oxHOTO YupeanTens ynpasneHus. [Ipu 3ToM fomyckaeTcs 3aKIF0UeHIE TAKOTO JOTOBOPa Y IPaBIISIONINM Ha
OpPraHW30BaHHBIX TOPrax Ha OCHOBAHUM 3asBKH, IOJAHHOM B HMHTEpECcaX HECKOIbKUX YupeanTeneH
yIpaBJeHUs, Ha 3aKJIOYEHHE HECKOJBKHUX JOTOBOPOB, SBISIOIIMXCS IPOU3BOJHBIMU (PUHAHCOBBIMHU
HHCTPYMEHTAMU, 3a CYET HECKOIBKUX YupeauTenel yrnpaBieHus.

[IpuoOperenne oxHOW UEHHOW OyMmark WM 3aK/IIOYEHHE JIOTOBOPA, SIBJISIOLIETOCS IPOU3BOIHBIM
(hPMHAHCOBBIM HHCTPYMEHTOM, 32 CYET MMYIIIECTBA HECKOJBKIX YUpenuTesel yIpaBieHus He I0IyCKaeTcs,
3a HCKIIOYEHHEM CiIydas, KOIJa HUMYIIECTBO J3TUX YupeauTeneidl ympaBieHUs, Haxopsieecs B
JIOBEPHUTEIBHOM YTIPaBJICHUU, IPUHAUICKHUT UM Ha IpaBe oOIIel cOOCTBEHHOCTH. YTIPaBIAIOUIMNA 00s3aH
BECTH pa3/ieNbHbIN yueT AKTHBOB U COOCTBEHHOTO NMYIIECTBA Y IIPABIIAIONIETO, a TAKXKE UMYIIECTBA HHBIX
KIIMEHTOB Y TIPaBIISIOIIETO.

B nensax 060cobeHuss AKTHBOB OT COOCTBEHHOTO MMYIIIECTBA Y IPABISFOIIETO MOCICTHIA OCYIIECTBISCT
XpaHEHUE JECHEKHBIX CPEACTB, BXOJALIMX B COCTaB AKTHBOB, - HA BaHKOBCKOM cuere YHpaBisIOLIETro;
XpaHCHHE/ydeT TIpaB Ha JOKYMCHTapHBIC IICHHBIE OyMard, XpaHEHHE KOTOPBIX OCYIIECTBIIICTCS
Jiero3uTapueM, u Oe30KyMeHTapHbIe IIeHHble Oymaru ocyuiecTBisiercsi - Ha Cuere YNpaBisIOLIEro 1o
y4eTy LeHHBIX Oymar, XpaHeHHE [paroll€HHbIX METaJJIOB, BXOJJAIIMX B cocTaB AKTHBOB, - Ha Cuere
YIpaBisromero B paroleHHbIX MeTajiax.

[Tpu 5TOM Ynpasinstomuii BpaBe 00beMHATh Ha yKa3aHHBIX CYETaX JCHEKHbBIE CPE/ICTBA, ICHHbIE OyMaru
U AparoucHHbIC METaJlJIbl Y‘IpeI[I/ITeHH YIpaBJCHUA W HWHBIX KIIMCHTOB YHpaBnﬂIomero, B OTHOLICHHUH
KOTOPBIX YIPAaBISAIOIIUN OCYIIECTBISET TOBEPHUTEIBHOE YIIPABICHHE, €CIM HHOE He MPeayCMOTpPEHO
Jorosopom.

Crernku, 3aKITI0YCHHBIE Y TPABIISIONIAM B IIPOIIECCE JOBEPUTEIHHOTO YIPABICHUS AKTUBAMH, HCIIOTHSFOTCS
Vipasisitomum 3a cyeT AKTHBOB.

Joxons! (IMBUACHIBI, IPOLIEHTH U T.II.), TIOJYYECHHBIC YTIPABISIONINM 10 IIEHHBIM OyMaram, BXOJSIINM B
cocTaB AKTHBOB, BKJIIFOYAIOTCS B COCTaB AKTHBOB.

VYipaBnsionuii  BrpaBe MOPYYUTh JPYroMy JIHMIly COBEPHIATH OT HMEHH YTPABISIONIETr0 JICUCTBHS,
HeO6XOI[I/IMI)Ie JJIA YOpaBJICHUA AKTI/IBaMI/I, B TOM YMCJIC COBEpIIATH CACIIKU C AKTI/IBaMI/I, Ha OCHOBAHUU
3aKIFOYEHHOTO MEXAY COOTBETCTBYIOLIUM JIMIOM M YIPABJAIOIIUM JIOTOBOpPa MOPYYEHMSI, ar€HTCKOTO
JIOTOBOPA, IOTOBOPA 0 OPOKEPCKOM OOCITYKUBAHHH, JIFOOOTO HHOTO JOTOBOPA H/HJIH JOBEPCHHOCTH.

IIpu ocymiecTBIEHHH JIOBEPUTEIBHOTO YIPABICHHUA YIPABIAIONUN 00s3yeTcsl NPOSBIATH IOJKHYIO
3a00TIMBOCTh 00 HHTEpecax YUpEeAWTeNls YIPABICHUS W OTHOCHTHCS K AKTHBaM C TOW € CTCICHBIO
3a00TJINBOCTH, KaK K CBOEMY COOCTBEHHOMY HMMYIIecTBY. K MpOSBICHHUIO JOMKHOW 3a00TIMBOCTH 00
UHTEpecax YUupeauTelisi YIpaBieHHs U ero AKTHBaX HE OTHOCHUTCS COBEpIICHHE KAaKUX-THOO CIETOK C
AKTHBaMH 1O JyYIIMM [EHAM MNPHOOPETEHUS W/WIN TPOJAXKH LEHHBIX OymMar B T€YEHHE KaKOro-inbo
MEepPHO/1a BPEMEHH.

[Ipu ocymiecTBIIEHNN JOBEPUTEIHHOTO YIIPaBIeHUs Y TIPaBISIONIHMIA BIIpaBe MPHOOPETATh B COCTaB AKTHBOB
LeHHble OymMard W WHbIE (MHAHCOBBIE WHCTPYMEHTHI, IIpEeJHAa3HAuYCHHbIE B COOTBETCTBUH C
3aKOHOJATeILCTBOM P® TONBKO AJsl KBaTHM(PHUIMPOBAHHBIX MHBECTOPOB, IIPH YCIOBUH, YTO YUpPEIUTENb
YIpaBICHUS SBISETCS KBATU(QHUINPOBAHHBIM HHBECTOPOM.

[IpuoOpereHre YNpaBisiiOIUM ITPOU3BOAHBIX (DPUHAHCOBBIX HMHCTPYMEHTOB WIJIM IIEHHBIX Oymar, o
KOTOPBIM pa3Mep BBIIUIAT 3aBUCUT OT HACTYIJICHWS WM HEHACTYIUICHHS OJHOTO WM HECKOJBKUX
00CTOATENBCTB, YKa3aHHBIX B ab3are BTOpoM moAmyHKTa 23 myHKTa 1 ctaThy 2 @enepanbHOro 3aKOHA OT
22.04.1996 Ne 39-®3 «O prlHKe IEHHBIX Oymar», B coctaB VHBecTHIIMOHHOTO HopTderns Yupeantens
yIpaBJeHUs - (PU3NYECKOTO JINIA, HE SIBISIOIIETOCS KBANN(HUIMPOBAHHBIM HHBECTOPOM, TOMYCKAETCs TIPH
YCIIOBHUH, YTO MPHOOpPETEHNE APYTUX (MHAHCOBBIX MHCTPYMEHTOB B COCTaB MHBeCTHUIIMOHHOTO mOpTdes
VYupenureinsi ynpaBieHUs] HE MO3BOJISIET JIOCTHYb €r0 MHBECTHUIMOHHBIX IEJIed B COOTBETCTBHM C €r0
WuBectnunonusiM npoduireM. OCHOBaHMEM [UISi Takoro IPHOOPETEHUs SBISETCS MOTHBHPOBAaHHOE
CYXJICHHE, TIIOATOTOBJICHHOE pAaOOTHHKOM, OTBETCTBEHHBIM 32 OCYLIECTBJICHHE JEATEIHHOCTH MO
JIOBEPUTEIEHOMY YIPABJICHHIO.
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7.13.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

Ecnu nHoe He ycTaHOBIEHO J|0rOBOpOM, OLIEHKA CTOMMOCTH UMYIIECTBA IIPU €r0 NPUEME B JJOBEPUTEIIBHOE
yIOpaBleHUE OT YUpeauTelNs yNpaBlIEHHs, a TaKKe CTOMMOCTH AKTHBOB B LIEISX yKa3aHHS CTOUMOCTH
AxkTuBoB B OT4eTe, OCYLIECTBISIETCS Y IPABISIONUM B COOTBETCTBUU ¢ MeTONMKOM OLEHKH CTOMMOCTH
00BEKTOB JIOBEPUTEIILHOTO yIpaBJIeHUsl, pasMelnieHHol Ha Caiite YnpaBisiomero.

8. OCOBEHHOCTHU JOTOBOPA JOBEPUTEJBHOI'O YIIPABJEHNUS,
NPEAYCMATPUBAIOIIEIO OTKPBITUE U BEAEHUE MHAUBUAYAJBHOTI'O
MHBECTHIOUOHHOI'O CYHETA

WHauBuayanbHbIE WHBECTULMOHHBIM CUET - CYET BHYTPEHHEIO Y4eTa, KOTOpBIM MpeAHa3HaueH IJis
000COOJICHHOTO ydeTa JCHEXHBIX CPEICTB, APArOlEHHBIX METANIOB, IEHHBIX OyMmar YupeauTens
ynpaBieHus - YU3NIECKOro JINIA, 0053aTENBCTB 110 IOTOBOPAM, 3aKIIOYEHHBIM 33 CIET YKa3aHHOTO KIIHEHTA,
1 KOTOPBI OTKPBIBAETCS M BEJETCS B COOTBETCTBHH ¢ TpeboBaHmsME PenepanpHoro 3akona ot 22.04.1996
Ne 39-@3 «O pbIHKE [IEHHBIX OyMar» U HOpMaTUBHBIMH akTaMu banka Poccnn.

I/IHJII/IBI/I)IyaJ'H)HHﬁ MHBECTHUIMOHHBIM CUET OTKPBIBACTCSA U BEACTCA yr[paBJ'IHIOIIII/IM Ha OCHOBaHUU
OTACJIBHOI'O JOTOBOpAa JOBCPUTCIBLHOT'O YIIPABJICHM.

ﬂeHe)KHLIe CpC€aCTBa, ApAaroucHHbIC METAJUIBI U HEHHBIC 6yMam, KOTOPbIC YUTCHBI HAa MHAWBUAYAJIbHOM
WHBCCTUIIMOHHOM CYETC, HMCIOJIL3YIOTCA TOJBKO IJid HCIOJHCHUA /v obecreueHus O6H3aTCJ'H:CTB,
BBITCKAIOINUX W3 AOTOBOPOB, 3aKIOYCHHBIX Ha OCHOBAaHHMMU AOTOBOpa JOBEPHUTCIILHOIO YIPaBJICHUA,
NpeayCcMaTpuBarOLICro BEACHUC HWHAWBUAYAJIbHOTO HMHBCCTULHHOHHOTO CUCTA, U HJIA HCIIOJTHCHUS W/WIn
obOecrneueHus 003aTENBCTB 10 TaKOMY IOTOBODPY.

HepeqncneHHe JA0XOAO0B U BBIIIAT, BBITCKAOMINX W3 AOTOBOPOB, 3dKJIOYCHHBIX HA OCHOBAHHUHU AOTrOBOpa
JAOBCPUTCIIBHOTO YIIPABJICHUS, IIPEAYCMATPUBAIOIICTO BEACHUC MHANBUAYAJIbHOTO MHBECCTUIIMOHHOTO CYCTA,
0e3 ux y4ye€Ta Ha MHAMBUAYAJIbHOM MHBECTUIHOHHOM CUCTC HC JOIIYCKACTCA.

y‘lpe}lI/ITeﬂL Yy1iipaBJICHUA BIIpaBC OJHOBPEMCHHO UMETH HE ooiee TPECX UHAUBUAYAJIbHBIX THBECTUIIUOHHBIX
CUYCTOB.

y‘IpeL[I/ITeHI) yIipaBJICHUA BIPAaBE 3aKIIOYUTH AOTOBOP Ha BCACHWUEC MHAMBUAYAJIbHOTO MHBECTULHHOHHOTO
cyeTa, B TOM YHUCJIC OOTOBOP Ha BEACHWEC MHAMBHUAYAJIbHOTO WHBCCTUIIMOHHOI'O CYETAa APYroro Buaa, C
praBJ’IHIOH_[I/IM WIA HWHBIM JIMOOM, OCYHICCTBJIAIOIIUM OTKPBITUE W BEACHUC HWHIAUBUAYAJIbHBIX
HWHBCCTUIIMOHHBIX CUCTOB.

Ilo JAOTOBOPY AOBCPUTCIBHOI'O  YIIPABJICHUSA, HOPEAyCMAaTpHUBAOIIEMy BCIACHUC HWHAWBUAYAJIbHOT'O
HWHBECTUIIMOHHOI'O0 CYCTa, JAOIYCKACTCA IIepeiava YHpaBJ'IH}OH.IGMy TOJIBKO JICHCKHBIX CpPCIACTB, 3a
HCKIIFOYCHHUEM CJly4as nepeaavun YHpaBHﬂIOH.IeMy AXTHBOB APYTrUM JIMLOM, OCYHICCTBIIIIOIIIUM OTKPBITUE U
BCACHUC MHAUBUAYAJIbHBIX HHBECTUIUOHHBIX CYCTOB, B CBA3U C IIPCKPAIICHUCM quez[HTeneM Y1ipaBJCeHUs
AOTOBOpa Ha BEACHUC HWHAWBUAYAJIBHOI'O HWHBECTHUHHOHHOTO CYCTA C TaKUM JHMLOM (3a HUCKIIIOYCHHUEM
CJIy4JacB, YKa3aHHbIX B 36331_{6 2 HACTOAIICTO ITYHKTa PeFHaMGHTa).

VYpasnsiiomuii He BIpaBe MPUHUMATH IEeperaBaeMble APYTUM JIUIOM, OCYIIECTBIISIONINM OTKpPBITHE M
BeJIcHUE WHANBUAYAIbHBIX HHBECTHIIMOHHBIX CYETOB, AKTHBBI JJIS WX ydeTa Ha HHIUBUIYaJHbHOM
WHBECTUIIMOHHOM CYETe B CIIy4asX, €CIM B COOTBETCTBHUHU C JIOTOBOPOM JOBEPUTEIHLHOTO YIpaBIEHUS,
MpelyCMaTPUBAIOIIETO BEACHUE WHAWBUYaJLHOTO MHBECTUIMOHHOTO CUeTa, YUpeaAuTeIeM YIpaBlIeHUs
paHee ObUTH TIEpeIaHbl JIEHEXKHBIE CPEACTBA TUO0 €CIIM HA TaKOW MHIUBUAYaIbHBIH WHBECTUIIMOHHBIA CUET
paHee ObLTH Mepeianbl AKTHUBBI APYTHM JIUIIOM, OCYIIECTRIISIONUM OTKPBITHE U BEICHUE WHANBUIYAIbHBIX
MHBECTUIMOHHBIX CUETOB, B COOTBETCTBUM C HACTOSIIUM IyHKTOM Pernamenra wiu nyHkToM 4 crathu 41.1
®enepanpHOTO 3aK0HA OT 29 HOs10pst 2001 roga Ne 156-D3 «O0 MHBECTUIIMOHHBIX (POHIAX.

Ilepenaua VYnpasmsroomemy YupeauTeneM YOpPaBI€HUS [EHEKHBIX CpPEICTB Ha WHAMBUAYAJIbHBIN
MHBECTUIUOHHBIA CYET MOMKET OCYLIECTBISATHCA MOCPEACTBOM IMEPEBOJA JIMYHBIX JEHEXKHBIX CPEJICTB
VYupeaurens: ynpaBiieHHs C ero OaHKOBCKOTO CYeTa W/WIJIM IIOCPEJICTBOM IEpeBOAA JIMYHBIX JICHEXKHBIX
CpEeACTB YupeauTells YIPaBJICHUs, HAXOJSAIIUXCSl HA HHOM CUETE BHYTPEHHET 0 yueTa Y IIPaBIIsIOIIEro, paHee
OTKpPBITOM YIIPABJIAIOIIMUM Ha OCHOBaHUM JPYIOro JOroBopa.

Kareropuu (GpuHAHCOBBIX MHCTPYMEHTOB, NMPHOOPETEHNE KOTOPBIX HE JIOMYyCKAETCS 3a CUeT WMYIIEeCTBa,
qu/ITBIBaeMOFO Ha I/IHJII/IBI/I}IyaJ'H)HOM WHBCCTUIIMOHHOM CUCTC, OHpCIIGHS{I-OTCH HpaBI/ITCHBCTBOM POCCHﬁCKOﬁ
denepanuu.

Yupeaurenb BIpaBe NOTPeOOBATh BO3BpPATa YUTEHHBIX HA €0 WHIMBHAYAJIbHOM HHBECTHIIMOHHOM CYETe
AxTHBOB (C coOmoneHneM TpeOoBaHMI MyHKTa 8.7 M WHBIX INOJIOXEHWH PeriameHTa) wiM mepenadyu
AKTHBOB Jpyromy npogecCHOHaJIbHOMY YYaCTHUKY PhIHKA [IEHHBIX OyMar, ¢ KOTOPBIM 3aKJIIOYEH JO0T0BOP
Ha BeJIeHHE MHIMBHIYaJIbHOTO WHBECTHIIMOHHOTO CYeTa, JIMOO mepeaddl yUYTCHHBIX Ha WHIUBHIYaJILHOM
WHBECTHLIMOHHOM CHYETe JEHEXHBIX CPEJICTB B OIUIATy HMHBECTUIIMOHHBIX I1A€B OTKPBITOTO I1a€BOTO
WHBECTHLIMOHHOTO (OHMAA, YUUTHIBAEMBIX Ha HWHIMBUAYAILHOM HHBECTHLIMOHHOM CYETE, OTKPHITOM
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8.7.

8.8.

8.9.

8.10.

8.11.

YIpaBisionied KOMIIaHHEH OTKPBITOTO IaeBOI'0 MHBECTHULIIMOHHOTO (oHAa (C coOuiopeHneM TpeboBaHMI
nyHKTa 8.7 ¥ MHBIX NOJNIOXKEHHH Pernamenra).

He nomyckaeTcs BO3BpaT YUpeauTeIto YIPaBICHUS YUYTCHHBIX Ha €T0 MHIWBHYaTbHOM MHBECTUIIMOHHOM
cyere AKTHUBOB 0€3 TPEKpalICHUs COOTBETCTBYIOIIEIO JOTOBOPA JTOBEPUTEIBHOTO  YIIPABICHHS,
MPEyCMATPUBAOIICTO BEACHUE WHAWBUAYAILHOIO MHBECTHIIMOHHOTO CYETa, 3a UCKIIOUCHHEM CIydas,
npeaycMoTpeHHoro nmynkrom 8.9 Pernamenra.

He nmomyckaercst mepenada ydYTeHHBIX HAa WHIMBHIYaJlbHOM HWHBECTHIMOHHOM cUeTe AKTHBOB IPYroMy
JWIly, OCYIIECTBISIOIIEMY OTKPBITHE W BEACHWE HWHIMBHIYaIbHBIX HHBECTHIOHHBIX CYETOB, 0€3
MPEKpPaIIeHNs] COOTBETCTBYIOIIETO JOTOBOPA JOBEPUTEILHOTO YIPABICHNUS, IIPELYCMATPUBAIOIIETO BEACHHUE
WHIMBHIYaJIbHOTO MHBECTHIIHOHHOTO CUETA.

JloroBOop ~ IOBEPUTENBHOTO  YIPABICHMS,  IPEAYCMaTPUBAIOIIMH  BEJCHHE  HWHAWBUIYaTbHOTO
WHBECTHLIMOHHOTO CYeTa, Mpekpamiaercs B TeueHune 30 queit co aHs oOpameHus YupeanTes ypaBieHus ¢
COOTBETCTBYIOIIMM YBEIOMJIEHHEM (TpeOoBaHMEM) K YNpaBIsIOIIEMY, @OPUH O3TOM COBEpIICHHE
VYupenutenem ynpaBieHHs ACUCTBHM, HAaNpaBICHHBIX Ha IOJHOE WJIM YaCTHUYHOE U3BATHE AKTHBOB,
YUUTBIBAEMBIX Ha MHIMBHUIYaJbHOM CYETEe, SIBISETCS YBEJOMJICHMEM YUpeIuTeNns YIpaBlIeHUs O
PacTOpKEHUU JOTOBOP AOBEPUTENILHOIO YIPaBJIEHUs, MpelyCMaTpUBAIOIIEr0 BeACHUE UHIUBUAYAIBLHOIO
MHBECTUI[MOHHOIO cyYeTa, 0e3 Iepefadd YYTEHHBIX Ha €ro WHAWBUIYaJlbHOM HHBECTHIMOHHOM CUETe
AKTHBOB JpyroMy JIHIly, OCYIIECTBISIONIEMY OTKPBITHE M BEICHHEC WHIUBHIYAJIbHBIX WHBECTHIIHOHHBIX
cyeToB. B 3TOM cCimyd4ae mOTOBOp JOBEPHTENBHOTO YIPABICHUS, IPEIyCMaTPUBAIOLIETO BEICHHE
WHIUBHUIYaJIbHOTO HHBECTUI[OHHOTO CYETa, CUMTAETCs NpekpameHHsM no ucreueHnn 30 (Tpuamatm)
paboumx AHEH ¢ 1aThl HOMydeHUS Y IPABISIONIMM COOTBETCTBYIOIIETO MMOPYIECHUS Y UPEAUTENS YIIPABICHHS
100 B AaTy BO3BpaTa YUpPEAWTEIIO YIPaBJICHUS BCEX AKTHBOB - B 3aBHCHMOCTH OT TOTO, Kakas W3 JatT
HACTYITUT PaHbIIE.

Yupapndomuii yBenoMJsSeT YupeauTens YIpaBiIeHUsS O TMPEKpPalleHUd [0TOBOpa JI0BEPUTEIBHOTO
YIIpaBJeHUs, PEyCMaTPUBAIOILIETO BEAECHUE HHIUBUAYaATbHOIO MHBECTULIMOHHOTO CYETa, B TEUEHHUE TPEX
pabouux AHEH CO IHS €ro MpeKpaIleHHs.

JloroBOp  MOBEpUTENBHOTO  YyNpaBJICHHs,  NPeIyCMATPUBAIONINI  BENEeHHE  HMHIUBUAYaJIbHOTO
WHBECTHLIMOHHOTO CUeTa, He MPEKpallaeTcsi B cliydae BO3Bpara MO TPEOOBAHUIO YUpeauTellsl yIpaBieHU s
VYTEHHBIX Ha WHAWBUAYaJIFHOM WHBECTHIMOHHOM CYETE ICHEXHBIX CPEICTB B IOJIHOM OOBEME WIIH
YaCTUYHO TP BO3HHKHOBCHHH OCO00H JKM3HEHHOH CHTyanWu Tocie 3akimodeHus Jlorosopa
JIOBEPHUTEIIBHOTO YIIPABICHMUS, IPEIYyCMATPUBAIOIIETO BEACHNE HHINBUAYATFHOT'O HHBECTHIIMOHHOTO CUETA.

st neneit PermamenTa mox oco0oii >KH3HEHHOH CUTyarel YUpeIuTens yIpaBiIeH!s IOHUMAETCs BBITUIATA
MEIUIIUTHCKIM OpPTaHU3aIUsAM, HHANBHIYATbHBIM MPEIIPHHIMATEISIM, OCYIICCTBILIONIAM MEIUIIMHCKYIO
JeSATeNBbHOCTh, B CYET OIUIAaTHl JOPOTOCTOSIIMX BHIOB JICUCHHUS, IIEPEUCHb KOTOPBIX YTBEPIKICH
Pacnopspxenuem IlpaBurensctBa PO ot 18.01.2024 Ne 76-p, B pa3mepe CTOUMOCTH TaKUX BUAOB JIEUEHUSI.

Jlns1 BBITIATHI IEHEAKHBIX CPENICTB, YUUTHIBAEMbIX HA MHIUBUIyalbHOM WHBECTHUIMOHHOM CYETE, B CiIy4ae
HACTYIIEHUS] 0C000H JKU3HEHHOH CUTYaIluK Y UpeIuTelb YIPaBIeHHs MPEJOCTABISET Y IPaBISIONIEMY:

u Tpe6OBaHI/Ie 0 BO3BpAT€ ACHEKHBIX CPEJACTB, YUYUTHIBACMbIX HAa WHIAWBUAYAJIbHOM WHBECTUIIMOHHOM
cyeTe, B CBSI3U C BO3HUKHOBEHHEM OCOOOM JKM3HEHHOU cuTyamuu (nanee — TpeOGoBaHUE) COTIACHO
dhopme, ycranosiennoit [Ipunoxennem Ne 2 k Pernamenry;

"  COpaBKy WIH METUIIMHCKOE 3aKIIOYCHHUE, BBIAAHHBIE B COOTBETCTBHH C [lOpsSOKoM BBITAYH
MEIUITUHCKIMA OPTaHU3alUSAMH CIIPABOK M MEIUIIMHCKUX 3aKIFOUCHUH, YTBepKIeHHBIM [Iprkazom
MunzapaBa Poccun ot 14.09.2020 Ne 972H «O06 ytBepkacHuu Ilopsimka BeITa9d MEIUITMHCKUMU
OpraHu3alusiMd  CIPaBOK M MEOUIMHCKUX  3aKJIIOUEHUH»  MEIUIMHCKOW  opraHusaiuei
(MHIUBUIYaTbHBIM MPEAIPHHAMATEIECM, OCYIIECTBISIONIAM MEIUIMHCKYIO AEATEIHOCTE), KOTOPOH
(KOTOpOMY) OCYIIECTBIISIETCS BBITIIATA B CUET OIUIATHI IOPOTOCTOSIIETO BUA JIeUeHUS (KOITUIO TAKOTO
JIOKyMeHTa) (nanee — MeaUIIMHCKIHA JOKYMEHT) (€T0 KOIHS).

CyMMa JeHEeXXHBIX CPEICTB, BO3BpAT KOTOPOH TpebyeT YupeauTensb YHpaBiIeHHUS, HE JOJDKHA MPEBBIIIATh
CTOMMOCTb JI0POrOCTOSIILETO JIEUEHHS], YKA3aHHYIO0 B MeUIIMHCKOM JOKYMEHTE.

TpeboBanne m MeaWIMHCKUN MOKYMEHT (€ro KOMHS) IMPEIOCTaBISIOTCS YTPaBIAIOMEMY JTIOOBIM W3
crmoco0oB, MPEeTyCMOTPEHHBIX pasnienoM 5 PerimamenTa.

IIpu mpenocraBneHny YupenuTeneM ynpaBlIeHUs! JOKYMEHTOB AJIs BBIILIATHI JEHEKHBIX CPEACTB B NOTHOM
o0beMe (cocTaBe) M coJiepKaliX Bce HEOOXOJMMBIE CBEACHHS, Y IpaBJIsoIunii B cpok He nozauee 5 (ITstu)
paboumx JHEH, CIeAYIONHX 3a JHEM ITOJY4YEHHUs 0T YUpeaAnTessl ypaBiIeHUs! JOKYMEHTOB, yKa3aHHbIX B II.
8.10 PermameHTa, OCYyIIECTBISCT BBIIUIATY MAEHEKHBIX CPEICTB, 3a HCKIIOYEHHEM Ciydas, Korjaa
OCYIIECTBIICHHE BBIIIIATHI IEHE)KHBIX CPEJICTB IMIPUBEAET K HAPYIICHUIO Y IPABIISIONIMM HOPM (elepaibHbIX
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8.12.

8.13.

8.14.

8.15.

8.16.

9.1.

3aKOHOB, MHBIX HOPMATHBHBIX IPABOBBIX akTOB Poccuiickoii ®Demepanuu, HOPMATHBHBIX aKTOB banka
Poccun.

VYnpapnsronuii HTHGOPMUPYET Y UpeuTens YIpaBJIeHHs: O HEOCYIECTBICHUH BBITUIATHI JICHEKHBIX CPEICTB
C yKazaHHeM IPUYMH He Mo3/1Hee pabovero AHs, CIEAYIOIIEro 3a JHEM UCTEUYEHHs CPOKa, YCTAHOBICHHOTO
abzanem 1 HacTosmero nyHkra PernamenTa.

ITpn npenocraBneHny YUpenuTeneM YIpaBIeHHS NOKYMEHTOB AN BBIIATHI JEHE)KHBIX CPEICTB HE B
momHOM oOBeme (cocraBe) W (WIM) JOKYMEHTOB, HE COJNEpXKAIIMX BCE HEOOXOAWMBIC CBEACHUS,
VYnpaBnsromuii  OTKa3plBaeT B HWCHOJTHEHHM TpeOoBaHWs, TPH 3TOM YIPABISIOMHNA HWHPOPMHPYET
VYapeaurens ynpaBiaeHHS 00 3TOM C YKa3aHHEM Ha BBIABICHHBIC HECOOTBETCTBUS M BO3BpallacT
MenuHCKHA JOKYMEHT (eT0 KOTHI0) (B CIIydae ero MpeJoCTaBIeHUs B OyMakKHOM BHJIE) B CPOK HE ITO3THEE
3 (Tpex) pabounx AHEH, CACTYIONINX 32 THEM MTOTyYCHHS JOKYMECHTOB.

que,uI/ITem, yhpaBJICHUSA BHOPaBE€ MNOBTOPHO IMPEAOCTABUTHL AOKYMCHTBI JIsI OCYIICCTBJICHHSA BO3BpaTa
ACHEIKHBIX CPEACTB B COOTBETCTBUU C II. 8.10 Pernamenra.

BrimaTa 1eHeKHBIX CPEICTB OCYIIECTBISIETCS Y IIPaBISIONIMM B Oe3HANNYHON (hopMe B TIpeeniax CyMMbI
OCTaTKa JCHEKHBIX CPEICTB, YUYUTHIBAEMbBIX Ha WHAMBUIYaJIbHOM WHBECTUIMOHHOM CUeTe Y4peauTells
yIpaBJeHus, B pa3Mepe, ykazaHHOM B TpeOoBaHUM, Ha OaHKOBCKHH CYET MEIUIMHCKON OpraHu3aiuu
(MHAMBUIYaJIbHOTO NpPENNPUHUMATENS, OCYIIECTBISAIONIEr0 MEAUIIMHCKYIO AEATENbHOCTh), YKa3aHHbII B
TpebGoBanum.

B CiIyd4a€ HCAOCTATOYHOCTU HACHCIKHBIX CPCACTB AJIA HUCIIOJIHCHUA Tpe6OBaHI/I$I YHpaBJ'ISHOH.[I/Iﬁ BIIpaBC
pcan30BaTh 00BIC HCI[CHG)KHBI@ AKTHBBI 10 CBOCMY YCMOTPCHUIO IO UX (I)aKTI/I‘IeCKOI\/'I CTOUMOCTH. HO,H
(1)aKTPI‘I€CKOI>'I CTOMMOCTBIO TMOHUMAETCA Jro0as CTOUMOCTB, IIO KOTOpOI\/'I praBJIﬂIOH.[I/Iﬁ OCYyHICCTBUII
peain3anrio COOTBECTCTBYIOIICTO AxTHBa B nponecce NCIOJIHCHUA Tpe6OBaHI/IH.

VYnpasnstronuit ntHGopMUpyeT Yupeaures yIpaBiIeHUs O BBIILIATE ACHEKHBIX CPECTB ¢ YKa3aHUEM CYMMBI
BBIIUIAYCHHBIX JICHEKHBIX CPEICTB B CPOK He mo3anee 1 (OmHOro) padouero AHs, CICAYIOUICTO 3a JHEM
OCYIIECTBJICHUA BBIIJIATBI JCHCKHBIX CPEICTB.

Takoe nHDOPMUPOBAHUE OCYIIECTBIIACTCS HA YCMOTPEHHUE Y TIPABIISIOIICTO JIFOOBIM CITOCOO0OM (criocodamu),
IIPEeyCMOTPEHHBIM (TIpelyCMOTPEHHBIMHU) pazaenioM 5 Pernamenra.

IMonoxxenus PernamenTa, npoTHBOpeyalie HaCTOALIEMY pa3feny PernamenTa, He mojieKaT IPUMEHEHUIO
K orHomeHusM CTOPOH 1O JOTOBOpPY JOBEPHUTEIHHOTO YIPABICHHS, NPEIyCMaTpPHUBAIOIIErO Be/ICHHE
WHJIMBH/yaJIbHOTO HHBECTHIIMOHHOTO CYEeTa.

9. OCOBEHHOCTH JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHMUA C
MHOCTPAHHBIM UHBECTOPOM

VYrpapnsroni  OCyIIECTBIISICT JOBEPUTENHFHOE YNpaBJICHWE POCCHICKUMM IEHHBIMH OymaramMum |
JICHS)KHBIMH CPEJICTBAMH HHOCTPAHHOTO MHBECTOpa Ha Tepputopun Poccuiickoit Penepannu Ha OCHOBAaHUN
oTxensHOro JloroBopa JOBEpUTENBHOIO VYIPABJICHUS TIPH YCIOBHH IPENOCTABICHUS WHOCTPAHHBIM
HWHBECTOPOM MH(OPMAIIUHU O CTaTycCe.

[Ipu 3TOM oA POCCUHCKUMH IEHHBIMU OyMaraMu OHUMAaOTCS:

" aKIWU POCCUHCKOT0 aKIHOHEPHOTo O0IIECTBa,;
=  oOnuranmu QenepaabHOTO 3aiiMa;

- 06J'II/II‘aIII/II/I pOCCHﬁCKOFO OMMUTCHTA, IICHTpaJ'II/BOBaHHI)Iﬁ Y4Y€T mpaB Ha KOTOPLIC (065[3aTeJ'H)H0€
HCHTPAJIN30BAHHOC XPAHCHHUC KOTOpLIX) OCYIIECTBJIACTCSA pOCCHﬁCKHM ACTIO3UTAPUCM;

®  MHBECTHIIMOHHBIE TIAaM POCCUHCKOTO NMAeBOTO HMHBECTUIIMOHHOTO (hOHA.

HOII HWHOCTPAHHBIMH MHBECTOPAMU ITIOHUMAIOTCA:

- JiMa HEAPYKCCTBCHHBIX MHOCTPAHHBIX TOCYAAPCTB, OCYHICCTBIIAIONIMEC WHBECTUIMU Ha TCPPUTOPUN
Poccuiickoi <De)1epau1/m, B TOM YHUCJIC C IPUBJICYCHNEM MHOCTPAHHBIX JIMI], HE ABJIAIOIINUXCA JIUIAMU
HEAPYKECTBECHHBIX WHOCTPAHHBIX TOCYHApCTB W OCYIHECTBJIAIOIINX B COOTBECTCTBUHU C HX JIMYHBIM
3aKOHOM YUYCT M IIEPEXOJ IpaB HAa HECHHBIC 6yMam WM COBECPIIAIOIINX B HMHTECPECAX TaKUX JIWIL
HEAPYKECTBECHHBIX HHOCTPAHHBIX TOCYIapCTB JII00BIE IOPpUINYCCKUE U (baKTI/IquKI/Ie }leﬁCTBHH;

®  WHOCTpaHHBIC JHIA, HE SBISAIONIMECS JIMIAMH HEIPY>KECTBEHHBIX WHOCTPAaHHBIX TOCYIapCTB U
OCYILIECTBJIAIONIME MHBECTULMU Ha Tepputopun Poccuiickoit @Penepanuu ¢ MOPUBJICUECHUEM
WHOCTPAaHHBIX JIALI, OCYIIECTBISIOIINX B COOTBETCTBUH C UX JIMYHBIM 3aKOHOM YYET U IIEPEXO/] IIPaB Ha
[ICHHBIC OyMaru WM COBEPIIAIONINX B MHTEPECaX TAKMX MHOCTPAHHBIX JIHIL JIFOObIC IOPUIMYCCKUE U

13



9.2

9.3.

9.4.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

(axTHUecKue IeHCTBHUSI.

Z[OFOBOp JAOBCPUTCIIBHOIO YHNpaBJICHHUA C HWHOCTPAHHBIM HWHBECTOPOM HE HNpEAyCMATpuBACT Nepeaavdy
anaanuomeMy n HpI/IO6peTeHI/Ie yr[paBJ'UHOIlII/IM AparoucHHbIX METAJIOB.

Bce pacyeTol Ha TEPPUTOPHUU P(D, B paMKax ﬂOFOBOpa, 3aKJIFOYCHHOI0 € HMHOCTPAHHBIM HHBCCTOPOM,
OCYIIECTBJIAIOTCA TOJIBKO C UCTIOJIb30BAHUEM CUCTOB THUIIA «Hny».

W3bsiTne OEHEKHBIX CPEACTB B HAIMYHOH (hopme He momyckaercs. JleHEKHbIE CPEICTBa MOTYT OBITh
[IEpPEBEACHBI YUpEeIUTENIEM YIIPABICHUs, B TOM YUCIIE 3a npeaensl Poccuiickoit @enepanum.

10. AHBECTUIIAOHHBIN MPOD®UJIb

VYnpasmsromuiit  onpenenser VHBeCTHOHMOHHBIA mpodwinb  YupeauwTens YIOpaBleHHs OO0 Hadana
OCYIIIECTBIICHHS IOBEPUTEIHHOTO YIIPABICHHUS IECHHBIMHU OyMaraMu U I€HEKHBIMU CPEJICTBAMUL.

WuBecTrnoHHBIN pouias YupeanuTens yupaBIeHHs ONPeIeIsIeTCs KakK:

e OXumaeMas JOXOJHOCTh OT JIOBEPHTEIBHOTO YIPAaBJIEHUs, KOTOpas OINpenensercs YIpaBIsSOIuM
UCXOJl1 W3 MHBECTUIMOHHBIX Ilefiell YupeauTerns ymnpaBleHHs M C Y4eTOM JOIyCTHUMOIO PUCKA B
YHCIOBOM BBIpQKEHUH (0OXKUAaeMasi TOXOJHOCTD);

® DHUCK, KOTOpPBIH COIJIaCEH M CIIOCOOEH HECTH YUpeAuTelb YIpaBleHHs, B aOCONIOTHOM WX
OTHOCHUTEJIEHOM YHCIIOBOM BBIPXKEHUH (IOMYCTHUMBIN PUCK);

e [EepHOA BpEMEHH, 3a KOTODBIH OMpeaenseTcss OXuaaemas JOXOJHOCTh U JOMYCTHMBIH pHCK
(MHBECTUIIMOHHBIN TOPU30HT).

VHBeCTHIMOHHBIH NPOGIIL ONpeesseTcss YIIPaBIfomM B COOTBETCTBUU ¢ METOANKOW OmpeneNneHHs
WHBECTHLMOHHOTO Npoduis kianeHTa AKnnoHepHoro obmecTsa «HBecTHIIMOHHAS KOMIaHUS «I OpH30HT»
(manee — MeTonuka omnpeeNieHus] HHBECTHIIHOHHOTO Npodminst), pasMmerieHHbIM Ha CaiiTe YTpaBistomero,
Ha OCHOBAaHHMHM aHKCTHI, conepmameﬁ CBCICHMUAI, HCO6XO]11/IMI)I€ IJIA onpeAcICHUA I/IHB€CTI/IHI/IOHHOFO
npo¢uis. Takas aHkeTa nepegacTcss Y IpaBisFOIAM OTHOBPEMEHHO C JOKYMEHTaMM, HCOOXOIUMBIMH ISt
3akmoueHus Jloroesopa. YipaBismoomMi HE IPOBEPSET AOCTOBEPHOCTb CBEACHUM, IPEAOCTaBICHHBIX
YupeaureneMm ynpasieHus AJsl ONpe/ieeHus ero VIHBECTUIIMOHHOTO MTPOQHIISL.

VYpaBisionuil OCyIecTBISET JOBEPUTENbHOE YIPABICHHE IIPH YCIOBHUH MOJIY4EHUS COTNIAcHs Y UpeUTeNs
yIpaBJeHUsl C ONpeNeNeHHbIM st Hero MHBecTunnoHHbIM TpoduiieM. ITopsiiok mosiyueHus coriacus
VYupenurtens ynpapieHHUs ONPEICISSTCS B COOTBETCTBUH ¢ METOIUKOW ONpeAeNeHNs] HHBECTHLIHOHHOTO
PO LS.

YnpaBasronui OCyIecTBISET JOBEPUTEIHHOE YIIPABICHUE B COOTBETCTBHH ¢ IIHBECTHIIMOHHBIM NIpoduiieM
VYupeaurens ynpasienust. OxugaemMast JOX0AHOCTh HE HAKIIAIBIBACT HA Y IIPABIISIONIETO 00SI3aHHOCTH 10 e
JOCTHKEHHIO U HE SIBJIAETCS TapaHTuell ans Yupenurens ynpasieHus. OnpejereHHas B UHBECTUIIHOHHOM
npoduiie BEMYUHA JAOIYCTUMOIO PHCKa HE SIBIISIETCS TapaHTHEll YNpaBIsIOIIEro, YTO pealbHbIe MOTepU
VYupenureiis ynpasiaeHUs HE IPEBBICAT YKa3aHHOT'O 3HAYEHUSI.

VYupenurenb ynpaBieHHsT 00s3aH CBOEBPEMEHHO WH(POPMHUpPOBaTH YIPaBISIOMIET0 00 W3MEHEHHU
00CTOSITENILCTB ¥ MH(GOPMALIMH, IPEI0CTaBICHHON B aHKETE /IS OlpeesieH s IHBeCTUIIMOHHOTO TpoQuIIs,
IMyTEM NPEAOCTABICHUSA HOBOM AHKCThI, Couepmameﬁ OTMETKY 06 HU3MCHCHHUHU CBe,E[eHI/Iﬁ JJIA ONIPCACTICHUA
WHBECTUIIMOHHOTO Tpodwisa. Takas aHKeTa MOJDKHA OBITH MpeICTaBicHA YIPaBJSIIONIEMY HE TO3THEe
OJTHOTO Mecslia ¢ JaThl, Korjga YUpeauTelio YIpaBIeHUs! CTajI0 U3BECTHO 00 N3MEHEHHH COOTBETCTBYIOIINX
00CTOSITENILCTB  W/MNKM  MHGOPMAlMU. YTIPaBISIOMMA OCBOOOXKAAETCS OT JIO00H OTBETCTBEHHOCTH,
CBSI3aHHOM C HETIOJy4eHUEM TaKoi MH(OPMALIH.

[epecmorp WuBecTumoHHoro mnpoduus (MOBTOpHOE ompeneneHne VHBECTHIHOHHOTO —ITPOQUIIS)
OCYIIECTBIISICTCS. B CIy4asX U B IMOPSJKE, YCTAHOBICHHBIX METOJHMKOM oIpeneseHusl NHBECTUIIHOHHOTO
npoduIIs.

B cnywyae n3MeHeHHs ONpeAeICHHOTO Y UYpEIUTeNIo yIpaBieHns: VHBECTUITMOHHOTO PO YapeauTensb
YOpaBJICHUS NOJDKEH JaTh YTPABISAIONIEMY COTJIAcHe C IMEPECMOTPEHHBIM (TIOBTOPHO ONPEAETICHHBIM)
WuBectnimonusM npoduiem He no3anee 10 ([ecstn) pabounx gHEl ¢ JaThl HAPaBICHUS Y IPABIIAIOMINM
CKAaH-KOIIMM TIOJIMCAHHOIO YIOJIHOMOYEHHBIM JIMIOM YIPaBISAIOIIEIrO0 JOKYMEHTa, COIEpIKallero
MIEPEeCMOTPEHHBIN (ITOBTOPHO OMpeneNeHHbIH) HBeCTHINOHHBI TPO(HIs B HOPSIKE, YCTaHOBICHHOM
MeTonKol onpeneneHusl HHBECTUIIMOHHOTO TPOGUIIS.

Ecim wnHOEe He YCTAHOBJICHO MOBTOPHO OIPCACIICHHBIM I/IHBGCTI/IHI/IOHHHM l'IpO(i)I/IJ'ICM, IMOBTOPHO
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11.1.

11.2.

11.3.

12.1.

12.2.

12.3.

12.4.

omnpezeneHHbI HBeCTUIIMOHHBIN Npoduib BeTynaeT B cuity 1o ucredenuu 10 (decstn) pabouux mueit ¢
JlaThl HANPaBJIEHUS Y IPABISAIONIUM COOTBETCTBYIOLIETO YBEIOMIICHHUSI.

Cornacue yqpezu/[TeJm yiipaBj€HUusA ¢ U3MCHCHUSAMU B MHBeCTULIMOHHBIHN HpO(l)I/IJ'H) JOJDKHO TOCTYHNUTH
anaanuomeMy J0 JaThbl BCTYIUICHUS B CUITY MHBeCTHLIMOHHOTO HpO(l)I/IJ'DI.

Jlo cormacoBaHust ¢ VYupenuTeneM YIPaBIEHUS TEPECMOTPEHHOTO (IIOBTOPHO OINPEAEIEHHOIO)
WuBecTHIIMOHHOTO TIPOGMIA YTPaBIAIONINA OCYIIECTBISIET JOBEPUTENFHOE YIpaBIIeHHEe AKTHBAMHU
VYapeautenss ynpaBleHHS B COOTBETCTBHM C IIOCICIHHM COTJIACOBAaHHBIM C HHM VIHBECTHIIMOHHBIM
mpogueM.

B cimygae ecim nmo Oarel BCTYIUIGHHST B CHIIy IIE€PECMOTPEHHOTO (IOBTOPHO —OIPEAEICHHOTO)
WuBecTnimoHHOTO Tpodmis OT VYUpenuwTens YHpaBICHHWS HE MOCTYHNHIO COIJIACHE C TaKuM
VuBecTHIIMOHHBIM TIpodweM, YTIPaBISIONINNA MPHOCTAHABINBACT COBEPIICHUE C aKTUBAMHU YUpEIUTEII
yhnpaBjeHUsl JeHCTBUI 1O [OBEPUTEIBHOMY YHPABICHHUIO U HANpaBIsIeT YUPEOUTENI0 YIpaBJICHUs
yBeIOMIICHHE 00 OTKa3e OT JI0r0BOpa JOBEPUTEIBLHOIO YIIPABICHHUS B OJTHOCTOPOHHEM IOPSIKE.

11. AHBECTHHUOHHASA JEKJAPALIUS

ITo cornamennio CTOPOHBI BIIPaBe YCTAHOBHUTH JONOJHHUTENILHbIE TPEOOBaHUS K COCTaBY M CTPYKType
AKTHBOB, YCTAaHOBUTH JIONOJHUTENIBHBIE YCIOBHS OCYIIECTBICHUS JAOBEPUTENIFHOIO yIpaBieHus. B atom
cinydae CTOPOHBI COCTaBIISIIOT M MOJIMCHIBAIOT B KauecTBE NPUIOKEHUS K J[0roBopy MHBECTUIIHOHHYIO
JEKJIAapaluio, NpH STOM HHBECTHLHMOHHAs JAEKJIapanus HE JO0DKHA IPOTUBOPEYHUTH ONPEAEICHHOMY
VYuapeaurento ynpasieHus: FIHBECTHIMOHHOMY TPOQHITIO.

Hwu ogna n3 CTopoH He UMeeT IpaBa B OJHOCTOPOHHEM MOPAJKE BHOCUTH B MHBECTULIHOHHYIO ACKIApAIHIO
W3MECHEHHS W/WMIM [OTOJHEHUS 3a HCKIIOYEHHEM CIy4aeB, CBSA3aHHBIX C TAaKUMH H3MCHEHHSIMH
3akoHOnarenscTBa P® wmmm MHBecTHimoHHOro mnpodwiisi, B pe3yiabTaTe KOTOPBIX HHBECTHUIIMOHHAS
JIeKJIapanusi CTaHOBUTCSI HE COOTBETCTBYIOIIEH 3akoHOnAaTeNnbeTBY PD mnn VHBecTHIIMOHHOMY NPOQHITIO
VYupenurens ynpapiacHUs.

Ecnmu  kakume-nmub6o  ycloBHS ~ MHBECTHUIIMOHHON  JEKJIApalMd  CTAHOBATCA  IPOTHBOPEYAIIUMHU
3akoHOnaTenbcTBY P® miam HuBecTHiMoHHOMY mnpoduito YupeauTens yIpaBieHUs, TaKHE YCIOBUS
SIBJISIFOTCSL HEACHCTBYIOIUMU CO JHS BCTYIUIEHUS B CHUIIYy COOTBETCTBYIOIIUX IIPABOBBIX HOPM HJIU CO JHS
BO3HHMKHOBEHHS OCHOBaHMH JUIsl TepecMOTpa MHBECTHIIMOHHOTO NMPpoduiIst YUpeauTelis yIpaBieHus.

CTOpOHLI MOT'YT OTMCHUTDH HCﬁCTBHC I/IHBCCTH].[I/IOHHOﬁ JACKJIapalnu Ui U3MCHUTDb PAaHCE COIIaCOBAHHBIC
yciaoBus I/IHBGCTHHHOHHOﬁ ACKJIapanuu ImyTeM MnoAnurucanus JO0MOJIHUTCIIBHOTO COTJIAICHUS K I[OFOBOpy.

12. NEPEJAYA UMYIIECTBA B JOBEPUTEJBHOE YIIPABJEHUE

[IpaBa 1 00s13aHHOCTH YTIPABIISFOIIETO IO OCYIIECTBICHHUIO JOBEPUTEIFHOTO YIIPABICHUS TEMH WX HHBIMA
AKTHBaMH BO3HHKAIOT C MOMEHTA ITIepeladyd YUpeIuTeNIeM YIPaBICHUS 3THX AKTHBOB YTPaBIISAIOIIEMY
(pu yCITOBMH TIONYYCHHsSI COTJIACHS YUPEAWTENS YIPABICHHS C ONPENSICHHBIM €My WHBECTHUIIMOHHBIM
npoduieM) U NpeKpalianTcs ¢ MOMEHTa nepenadd (Bo3Bpara) YNpPaBisSiOUUM YUpeIUuTento yIpaBlIeH s
COOTBETCTBYONIUX [[CHHBIX OyMar W/WiK JCHEKHBIX CPEJICTB, BXOASAIIMX B COCTaB AKTHBOB.

VYupenurenb ynpaBieHHs BIIpaBe B JII00Oe BpeMsi B TedeHHE Cpoka JieiicTBus JloroBopa oCylIeCTBUTH
MIOTIOJIHEHHE AKTHBOB B IpeJieNax M C y4eTOM CTPYKTYpHl AKTHBOB, YCTaHOBJIEHHOH HBECTHIIMOHHBIM
npoduiieM ¥ UHBECTUIIMOHHOM JieKnaparyei (py HaIMYUH ), TIPH 3TOM:

®  TIONOJIHEHHWE AKTHBOB JICHE)KHBIMH CPEICTBAMH OCYIECTBIISICTCSI €3 JONOIHUTEIEHOTO COTJIACOBaHMUS
¢ YIpaBJsIOMIKM, €CIH HHOE HE MPeJyCMOTpeHo JloroBopoM;

e pononHeHne AKTHBOB HeneHEeXKHbIMM aKTHBaMH  OCYIIECTBISIETCSI 10  IIPEJBapUTEIHEHOMY
COIJIacoBaHUIO ¢ YnpasistomuM (myreM oomena Croponamu CoOOIIEHHSAMH IO 3JIEKTPOHHON MOYTe
WM B UHOH (opme).

[ToronHeHne AKTHMBOB HMMYIIECTBOM, HE IPEIYCMOTPEHHBIM VIHBECTHIIMOHHBIM mpoduieM u
WHBECTHLIMOHHOM AeKIapanuei (Ipyu HAIMYNK), HE JOITyCKaeTCs.

Jara mepemayu MMyIIECTBa B JOBEPHUTENBHOE YIpaBiIeHHE (TIOCTYIUIEHUS AKTHBOB YIIPaBIIOMIEMY)
OTIPEJEISIETCSI CIEAYIOIIIM 00pa3oM:

e aToil mepemayn MOKYMEHTApHBIX IIEHHBIX OyMar, XpaHeHHe W/WIM y4eT IpaB Ha KOTOPHIE
OCYILECTBIISIOTCS ACMIO3UTApHEM, U OE3T0KYMEHTApHBIX LIEHHBIX OyMar siBIseTCs JaTa, YKa3aHHas B
MOJIyYUEHHOM YIPABISIOIUM YBEJOMJIIEHUU PETUCTPATOPA, OCYILUECTBISIOLIETO BEIEHUE peecTpa
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12.5.

13.1.

13.2.

13.3.

13.4.

13.5.

BJIaJI€JIbLICB COOTBETCTBYIOIIMX LEHHBIX OyMmar, JIMOO B OTYETE JEMO3UTapUsl O 3aYHMCIICHHU JAaHHBIX
LEeHHBIX Oymar Ha CueT YIIpaBisIOLIero 1o y4ery LHeHHBIX Oymar;

e  J1aTOM Nepeaayu IEHEKHBIX CPENCTB SBJSAETCA JlaTa 3a4MCICHUS JEHEXHBIX CPEICTB Ha baHKOBCKHII
cyeT YIpaBIIsIOLIEro.

Ilpu nepemaue YupeauTeldeM YIPABICHUS - IOPUIMYECKAM JIMIOM B JIOBEPHUTENHHOE YIPABICHHE
HenieHeXKHBIX aKTHBOB, YUpEAWTENb YNpaBlIeHHS 00A3aH MPEJOCTABHTH YIIPABJIAIOLIEMY [OKYMEHT,
HOJTBEPKAAIOIMI  OANaHCOBYI0O M HAJOTOBYIO CTOMMOCTh MepelaBacMbix HeleHeKHbIX aKTHBOB
(HampuMep, CHOPaBKY O CTOUMOCTH HeJICHE)KHBIX aKTHBOB B OyXTalTepCKOM M HAJOrOBOM YderTe,
HOJMKCAHHYI0 TJIABHBIM OYXIalTepoM U EJUHOJUYHBIM HCIOJNHUTEIBHBIM OPraHOM  YUpeuTels
VIIpaBIICHN).

13. U3BSTUHE UMYINECTBA U3 JOBEPUTEJBHOI'O YIIPABJIEHUS

C yueToM YCTaHOBJICHHBIX HACTOSIIUM pa3zieioM PernameHTa orpaHuueHUN YUpeauTenb YIpaBJCHUS
BIIPaBE B JIF000E BPEMs B TCUCHUE CPOKA JACUCTBUS JIoroBOpa U3BATH MOJTHOCTHIO WIIH YaCTUYHO AKTUBBI U3
JIOBEPUTEJIBHOTO YIOpaBJ€HUS 3a BbIUETOM CcyMM PacxonoB um BosHarpaxneHus, NPUUHUTAIOLIETOCS
YrpaBisoomeMy B COOTBETCTBUH ¢ JJOrOBOpOM, MPH 3TOM YaCTUIHOE U3BATHE AKTUBOB U3 IOBEPUTEIHLHOTO
ynpasieHus, koraa JloroBop npenycMaTpuBaeT OTKPhITHE U BEACHUE WHAUBUYAIbHOTO MHBECTULIMOHHOTO
cyeTa (3a HCKIIOYCHHEM CIIy4aeB TOJHOTO WM YAaCTHYHOTO U3BATHUS JEHEXKHBIX CpPEACTB IpU
BO3HUKHOBEHUH 0COO0H KU3HCHHOM CUTYAIH), SIBIICTCS OTKa30M YupeauTessl yipasieHus ot JJorosopa.

IMopsimok ¥ OCOOCHHOCTH U3BATHSI JCHEKHBIX CPEJACTB, YYUTHIBAEMBIX HA HHAUBHIYATbHOM
HWHBECTHIIMOHHOM CYETE, B CIIyyae BOSHMKHOBEHHs 0CO0O0# MU3HEHHOW CHUTYAIlMH, ONPEIC/ICHbI B MYHKTE
8.10 Permamenra.

W3bsiTne AKTHBOB OCYIIECTBISIETCS IPH YCIOBHM TPEIBAPUTEIBHOTO HAIMPABICHUS Y UpEIUTENEM
ynpasienust YrpasistouieMy TpeGoBaHus 00 U3bATHH AKTUBOB, COCTAaBJICHHOTO 10 (hopMe, yKa3aHHOH B
[Tpunoxenuu Ne 1 x PermamenTy.

y‘lpe}lI/ITeﬂb yIipaBJICHUA BHPABEC U3BATHL U3 JOBCPUTCIHLHOI'O YIPABJIICHUA TOJBKO IACHECKHBIC CPEACTBA
W/WIH LieHHbIe OyMaru. YTpaBisiolui 00s3aH nepeaats Y upeanTeNio YIpaBieHus lIeHHbIe OyMard u/uiu
JICHEXKHBIC CPEICTBa, yKa3aHHbie B TpeOoBaHMM 00 H3BATHH AKTHBOB, B COOTBETCTBHH C IOPSIKOM,
ycTaHOBIICHHOM Pernamenrtom, B Tedenne 10 (mecstu) paGouux AHEH ¢ AaThl MONMyYSHHUs Y IPABISIFOIIAM
COOTBETCTBYIONIETO TpeboBaHus.

Wzbsarue JACHCIKHBIX CPCIACTB W/Anu HOECHHBIX 6yMar B paMKax I[oror;opa C MHOCTPAHHBIM HMHBECTOPOM
OCYIICCTBJIACTCSA YHpaBHH}OH.II/IM C yUeTOM OCO6€HHOCTCI>1, YKa3aHHBIX B pa3acic 9 Pernamenra.

YacTuyHOe WIIM IIOJIHOE H3BATHE HCZ[GHG)KHBIX AKTHUBOB M3 nopT(ben;{ yqpeﬂHTCHﬂ yrpaBjaeHusa —
(bPISH‘ICCKOFO Jiina, HE ABJIAOIICTOCA KBaJ'II/I(I)I/ILII/IPOBaHHBIM HWHBECTOPOM, HC JOIIYCKACTCA.

TpeboBanne 00 M3BATHH AKTHBOB, COJEpXallee YKa3aHWE Ha U3BATHE IEHHBIX Oymar, YTpaBIsFoniui
HCTIOJNHAET TONBKO IPH YCIOBUHU MX HAJIUUYUSA U B Ipenenax (pakTHIEeCKOro OCTaTKa M3bIMAeMbIX I[EHHBIX
Oymar Ha MOMEHT ITpueMa YTIPaBJIsIOUIMM K UCIIOJHEHHIO COOTBETCTBYIoMIero TpedoBaunus. B oTHomennn
ncnonHeHus: TpeboBaHusA 00 U3BATHH AKTHBOB, COAEPIKAIIEr0 YKa3aHWE Ha TOYHYIO CYMMY M3BIMAeMBbIX U3
JIOBEPUTENIBHOTO YIIPABJICHUS IEHEXKHBIX CPENICTB, IPUMEHSIOTCA CIEAYIOLIUE IIPaBUIa;

e B CIyyae €Clid Ha MOMEHT MpuemMa YIPaBJISIOMUM K UCTIOTHEHUIO TpeboBaHus 00 U3BATHH AKTHBOB
OCTaTOK JICHEXHBIX CPEICTB, BXOISIINX B COCTaB AKTHBOB, HEOCTATOYCH MJIS HICIIONHEHHS STOTO
TpeboBanusi, YHpaBIIONMIA BIOpaBe OCYIMICCTBHTh pealu3ali0 HeJIeHeKHBIX aKTHBOB IO WX
(hakTUYECKOW CTOMMOCTH B KOJIMYECTBE, HCOOX0IUMOM JUts rcrionHenus TpeboBanus. Bun, kaTeropuro
Y KOJIMYECTBO peanu3yeMblx HeieHeKHbIX aKTUBOB Y IPaBISIOLUIUHN onpenensieT caMocTosTesnbHo. [log
(hakTHYECKOM CTOMMOCTEI0 HeleHe)KHBIX aKTHBOB MOHUMAETCSI CTOMMOCTB, TI0 KOTOPOU Y TIpaBIIsTFOIIUI
OCYILIECTBIJI pealiu3alli0 COOTBETCTBYIOIIETO AKTHBA B Ipolecce HCIONHEeHus TpeboaHus 00
U3BATUU AKTUBOB,

L4 B CJly4ae €CJIM IOCJIC peain3alii BCEX HCHCHG)KHI)IX AaKTHUBOB I10 UX q)aKTH‘lCCKOﬁ CTOUMOCTH OCTATOK
JACHCKHBIX CPEACTB, BXOIAIIHUX B COCTaB AKTI/IBOB, HCOOCTATOUYCH [JId HMCIOJHCHHA Tp€60BaHI/I$I,
ynpaBJ’IHIOIIII/Iﬁ HCIIOJIHACT 3TO TpeﬁOBaHI/IC B IIpeaciiax (baKTI/I‘IeCKOFO OCTaTKa JICHEXKHBIX CPEICTB,

e B Clyyae €CJIHM, HeCMOTpPsS Ha pasyMHbIe YCWIHS YTPABISIONIETO, pealu3anus TeX WIH HHBIX
HenenexHbIX akTHBOB JJis UCTHOJHEHHs TpeOoBaHHs 00 WM3BSITHH AKTHBOB B TIOJHOM OOBeMe
HEBO3MOXKHA BCJIEJICTBUE COCTOSIHUS PBIHKOB COOTBETCTBYIOIIUMX AKTHBOB, YTpPaBJISIOUIMA BIIpaBe
UCTIONHUTH 3T0 TpeboBanme B mpenenax pakTHIECKOr0 OCTaTKa JICHEKHBIX CPEACTB U MPOJUIATH CPOK
OKOHYATEIIFHOTO WCIIOJNHEHHUsT JTOro TpeOoBaHWsS J0 MOMEHTa (DaKTUUECKOW pearu3aluu
COOTBETCTBYIONINX HelleHe)KHBIX aKTHBOB B HEOOXOIUMOM KOIIUYECTRBE;
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13.6.

13.7.

13.8.

13.9.

e  VYmpaBisromuil BipaBe HE UCIIONHATE TpeboBanue 00 U3bITHU AKTUBOB (ITOJHOCTBIO TMOO B YacTH), B
pe3yabTaTe MCIOTHEHUS KOTOPOTO CTOMMOCTh AKTUBOB MOXKET OBITh HEJIOCTATOYHA JJISl HCIIOTHCHUS
00513aTeNBCTB, OIUTaThl Pacxo10B, HAIOroB, cOOpOoB U BoO3HarpaxJacHus Mo CAEIKaM, 3aKITHOYCHHBIM
YpapnsomuM 3a cdeT AKTUBOB K MOMEHTY TpreMa 3Toro TpeboBaHus K UCTIOTHEHHIO.

VYapeaurensb ynpasieHUs! yKa3bslBaeT B 1peOoBaHUM 00 M3BSATHH AKTHBOB ITOICKAIIYIO H3BSATHIO CYMMY
JCHEXXHBIX CPEICTB OJHUM H3 CIECAYIOIINX CIIOCOOOB!

13.6.1. YKa3bIBACTCSl TOYHAS CyMMa JeHeKHBIX CPeACTB, oOecrieunBacMas o HeOOXOAMMOCTH
peanmuszanmeli HeneHeHBIX aKTHMBOB M MOJUICXKANIas HU3BITHIO W3 AKTHBOB M IIepe/aye
YdpenuTento yIpaBicHHUS;

13.6.2. JenaeTcs yka3zaHue 00 M3BSTHU JCHE)KHBIX CPEICTB B pa3Mepe CBOOOJHOr0 OCTATKA B
COOTBETCTBYIOIIEH BamoTe. B 3TOM ciydyae Ynpapisiouiuil nepenaer YUpeauTento yupaBieHUs
BCE MMEIOIIMECS Ha JIaTy UCIIONIHEHUs TPeOOBaHMsT Y UpeaUTeNisl yIpaBiIeHHs JCHE)XKHbIE CPEICTBa
B yKa3aHHOHW BaiiOTe, CBOOOJHBIE OT KaKMX-TMOO o00s3arenscTB. B cimydae ecnu Ha nary
UCIIOJIHEHUsI TpeOOBaHUSI B COCTaBe AKTHBOB OTCYTCTBYIOT JEHE)KHBIE CPEIICTBA B yKa3aHHOMN
BAIIOTE, Y IPABIISIONINI OTKa3bIBAET B UCIIOJHEHHH TPEOOBAHMSI.

13.6.3. JenaeTcs ykazaHue 00 U3bATHA U3 AKTHBOB JICHEKHBIX CPE/ICTB B pa3Mepe (paKTHUYEeCKOH
CyMMBbl, NOJYYeHHOH OT peaju3anud YNpaBJIsOIIUM Bcex AKTHBOB. B 3TOoM ciyuae
VYupasnstomuii peanusyer Bce HepeHexxHble akTUBBI 10 MX (PaKTUIECKONH CTOMMOCTH, MOCIIE Yero
nepenaet YUpeAWTENII0 yIOpaBieHUs Bech (AKTHYECKUH OCTaTOK JIGHEXKHBIX CPEJNCTB,
cocraBiAonmx AKTUBEL [Ipu aToM Ynpasisronuil BupaBe paccMaTpuBaTh JaHHOE yKa3aHHE Kak
oTka3z YupeauTesas ymnpasieHuss or JloroBopa M THOTpeOOBaTh OT YUpeAWTENs YIpaBlICHUS
COOMI0AEHHs IPOLIEAYPhI U CPOKOB pacTopskeHus Jlorosopa,

13.6.4. JIeNIaeTCs yKa3aHUe 00 M3bATHH M3 AKTHBOB JICHSKHBIX CPEICTB B pazMepe (hakTHUSCKOU
CYMMBI, OJY4YEHHON OT peaju3alud YTpPaBSIOIIUM BceX AKTHBOB, 32 HCKJIIOYeHUEM TOYHOM
CYMMBI [I€HEKHBIX CPEJCTB, OCTAIOIIMXCSH B AOBEPUTEJLHOM yHpaBjeHMH. B sTom ciydae
VYnpasnstomuii peanusyer Bce HepeHexkHbIe akTUBBI 10 X (aKTUUECKOH CTOMMOCTH, MOCIIE Yero
nepenaet YUpeauTeNato yrnpaBieHHs (paKTHUECKHH OCTaTOK JEHEKHBIX CPEACTB, COCTABIISIOIINX
AKTHUBBI, 32 HCKJIIOYCHUEM CYMMBI, YKa3aHHOH B TpeOOBaHUM U OCTaroIeiics B cocTaBe AKTHBOB.

Ecnu TpeboBanue 006 U3bsITHH AKTHBOB MpPEyCMaTPUBAET U3BITHE KAK JICHE)KHBIX CPE/ICTB, TaK U IIEHHBIX
Oymar, YIpaBJisioUMi B MEPBYIO Ouepe/ib MPUHUMAET 3TO TpeboBaHUE K MCIIOJHEHUIO B YaCTH U3BITHUS
LIEHHBIX OyMmar.

I[aTa U3BATUA UMYIIECTBA U3 NOBCPUTECIHLHOI'O YIIPABJICHUA (,uaTa nepeaayu uMynieCTBa praBﬂﬂIOHII/IM
Yapenutento ynpaBieHUs) ONPEIEIeTCs CIeAYIOIIM 00pa3oM:

e  naToil mepeayu YIpaBISIOMUM Y UPEAUTEIIO YIIPABICHNS JOKYMEHTApHBIX [IEHHBIX OyMar, XpaHeHue
W/WIHM yYeT IpaB Ha KOTOPBIE OCYIIECTBILIFOTCS ETO3UTapheM, U 0e310KyMEHTAPHBIX [EHHBIX OymMar
ABJISIETCS JlaTa CIMCaHNs COOTBETCTBYIOIIMX IEHHBIX Oymar co Cuera 1o ydeTy LeHHBIX Oymar;

L4 JlaTOfI nepeaayn JEHECKHBIX CPEIACTB yqpeuHTemo YIIpaBJICHUA ABJIACTCA JaTa UX CIIMCAHUA CO Cueta
IO Y4€TYy ACHEKHBIX CPEACTB.

VYnpapnsronii He HECET OTBETCTBEHHOCTh 3a HCIOJHEHHE TpeboBaHMs 00 M3BATHU AKTHBOB, KOTOPOE
OBUTO MPEIOCTABJICHO YTPABJISAIONIEMY 110 3JCKTPOHHOW MOYTE U OPUTHHAT KOTOPOTO HE OBbLI MOJIydeH
VYHopaBisiomuM B cioydae, €ClIM H3bAThIE MO TakoMy TpeGoBaHMIO AKTHBBI HAlpaBlICHBI YUPEAUTEIIIO
yIpaBJIeHUs] COTIACHO PEKBU3UTAM CUeTa, ykazaHHOro B AHkete. Ilpu aTom Yupeautens ynpaBieHHS HE
BIIPaBE CCHIIATHCA HA TO 0OCTOSITENHCTBO, YTO COOTBETCTRYOMIee TpeboBanne 06 n3bATHN AKTHBOB BOOOIIE
HE HAIIPaBISUIOCh UM Y IIPABISAIOMIEMY.

14. TIEPEJAYA AKTUBOB YUYPEJAUTEJIIO YIIPABJIEHN S ITPU NPEKPAIEHN U

14.1.

14.2.

JEUCTBUS JOTOBOPA

C nmatel npekpamieHust neicTsus JloroBopa (B CBA3M ¢ UCTEUEHHEM CpOKa €ro JICHCTBHS WIIM JOCPOYHBIM
pacTopkeHneM) YTpaBiSIOUIMHA MpEKpaliaeT Bce IEHCTBHS MO YNPABICHUIO AKTHBAaMM, IIPU 3TOM
COBEpIIaeT ACHCTBUS 10 COXPaHEHHIO AKTHBOB, peasm3annn HeleHeXHBIX aKTHBOB IPH HEOOXOIMMOCTH,
nepeaue AKTHBOB YUPEIUTENIO YNPABICHUS, a TAaK)K€ WHBIX IEHCTBHH, CBS3aHHbIE C MpPEKpalleHHEM
Horosopa.

ITo HdoroBopy, 3akiilOY€HHOMY C HWHOCTPAaHHBIM HHBECTOPOM, YTMPABISIIOUIMN OCYILIECTBISET Iepenavdy
JICHE)KHBIX CPEJICTB W/HIIM IEHHBIX OyMar ¢ y4eToM 0COOEHHOCTEH, Yka3aHHbIX B pazaeine 9 Pernamenra.

B pesynbrate ucnonnenus JloroBopa y YIpaBIisiomero He BOSHUKAET 00S3aHHOCTH BO3BpalaTh AKTHBBI
Yapenutento ynpaBlieHUsI B COCTaBE M CTPYKTYpPE, COOTBETCTBYIOIIMM COCTaBY M CTPYKType AKTHBOB Ha
MOMEHT Iepeayyl X B JOBEPUTEILHOE YIpaBIeHUE.
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14.3.

14.4.

14 5.

14.6.

15.1.

15.2.

15.3.

B ciydae npekpamienus aeictsus JloroBopa 1o MHUIMATUBE Y UpEAUTENs yIpaBIeHus, Y IpaBIsSIOLUil, He
nozgHee 5 (mATH) paboumx JHEH C JaThl TOJIyYEHUS! COOTBETCTBYIOILETO YBEJOMJICHHS YUpPEAMTENs
yIOpaBJIeHHUs, HampaBiseT YupeauTenro ympaBneHus OTYeT, COCTAaBIEHHBIM Ha JaTy HOJXy4eHUs
yBeIOMJIEHHS O IpekpameHuu Jloroopa.

B cnyuae npekpamenus nerictsus Jlorosopa no MHUIMATUBE Y IPABIIAIONIETO, Y IPaBISIOIINNA HAPABIIIET
VYupenuremo ymnpasneHus OTder, COCTaBICHHBIH Ha ATy HAIPABICHUS YBEJOMIICHUS O TIPEKpaIIeHUN
JloroBopa, OTHOBPEMEHHO C 3TUM YBEAOMIICHUEM.

IMTocne momygenust OTueTa, B KOTOPOM yKa3aHO Ha HaJMYHE B YIPaBJICHUN y Y IpaBisioniero HemeHeKHbIX
aKTHBOB, YUpeIUTEh YIIPaBICHN 00s3aH HAIPaBUTH Y IIpaBisiomeMy TpeboBaHue 00 M3bATHN AKTHBOB,
KOTOpOe YTIPaBISAIOMINiA HCIIOMHIET B COOTBETCTBHH C paszenoM 13 Permamenra.

HenenexHele akTHBBI (32 HCKIIIOYEHHEM JAPArolCHHBIX MeTaioB) u3 MHBecTHIMOHHOTO mopTderns
Yupeaurens ynpasieHHs: — QU3HIECKOTO JIHIA, HE SBISIOIET0Cs KBaIN(UINPOBAHHBIM HHBECTOPOM, MOTY'T
ObITh IepefaHbl YUpEIMTENI0 YIpaBICHUs, €CIW IpHU ompeneleHnd HBECTHMIMOHHOTO TNPOQMIIL
VYHpaBisiomyM HONy4YeHbl CBEIEHHS O CIIOCOOHOCTH TaKOro YUpeauTess yNpaBICHUS CaMOCTOSTEIBLHO
YIpaBIATh YKa3aHHBIMH aKTHBaMH. 3aKIIOYEHHE O CIHOCOOHOCTH TAaKOTO YUpeIuTelNs YIpaBICHUS
CaMOCTOSTENLHO YIPaBIATh (PUHAHCOBBIMH HHCTPYMEHTAMHU, a TAKXKE ITOCIIEYIOIAs BO3MOKHOCTD H3bSITUS
TaKUM YupeauTese yrpasieHus: GUHaHCOBBIX HHCTPYMEHTOB OTpaxkaeTcs B VIHBECTHIIMOHHOM mpoduIie.

B ciydae eciin Ha 1aTy npekpameHus qeicTsrs JJoroBopa (BKIFOUYUTENBHO) OT YUpeInuTeNs yIpaBIeHHs He
noctynut TpeOoBaHme 00 W3BATHM AKTHBOB, YTPaBIAIONIMK BIpaBe peaan3oBaTh Bce HeneHexHble
aKTHBBI, TIOCJIE YEro NEPEYUCINTHh (AKTHIECKHH OCTATOK MAEHEXKHBIX CPEICTB (32 BBMUETOM CYMMBI,
HEOOXOANMOH /I HCTIOJTHEHUS 00s13aTeNbCTB, OIUIaThl PacxomoB, Hanoros, cOopoB n Bo3HarpaxaeHus mo
CZENKaM, 3aKJIFOUYCHHBIM Y IPaBIIAIOIINM 32 cUeT AKTHBOB) TI0 PEKBH3UTAM CUETa, YKa3aHHOTO B AHKETE.

B ciyudae ecnu Ha nary HampaBieHUs YINPaBIAIOLMM YBEIOMIIEHUS O IpekpauieHuu Jlorosopa B
yYIpaBJeHUU y YIPaBISAOIIET0 OTCYTCTBYIOT HelleHexKHble akTUBbI, YIPaBJISAIOLUNA B JaTy NMpeKpalleHus
JloroBopa nepednciseT YUpeauTelnto yupaBleHus IeHeKHbIE CpeICTBA (32 BEIYETOM CyMMbI, HEOOX0AUMOM
JUIsL VICTIOJIHEHHsI 00s13aTeNbCTB, OIuIaThl PacxonoB, Hamoro, cOOpoB M Bo3HarpaaeHus Mo caeikam,
3aKJIIOYEHHBIM Y TIPaBIIAIONINM 32 C4eT AKTHBOB) [0 PEKBU3UTAM CU€Ta, YKa3aHHOTO B AHKETe.

B teuenme 5 (maTm) pabouux aHeHl ¢ nmaTel mpekpamieHus JloroBopa YmHpaBisIOMIMN HampaBisieT
VYupenutento ynpasieHus OTueT, COCTaBICHHBIN Ha AaTy mpekpatieHus JJorosopa.

15. MEPEJAYA YYPEJAUTEJIO YIIPABJIEHUSA AKTUBOB, HOCTYIIUBIINX

YHOPABJAIOMEMY IMOCJE NPEKPAIEHUA JTOTOBOPA

Ecmm mocne mpekpamenus naeiicteus [loroBopa Ha baHkoBckwii cuer Ympammsromero wumm Cder
VYnpapnsromero mo ydery neHHbIX Oymar w/mimm Cuer YNpaBisiomero JIsi XpaHEHUs JparoleHHbIX
METaJIOB OyAyT 3a4CIICHBl JICHEXHBIE CPEACTBA W/WJIM LIEHHbIE OyMard W/WIN AparoleHHbIE METalIbl,
MIOJydeHHbIE B CBSI3M C OCYIIECTBICHHWEM [OBEPHUTEIHHOTO YIPAaBIEHUS B HHTEpecax YUpemuTems
yropaBiieHus, YTpaBlsionuil o0s3aH He mo3nHee 3 (TpeThero) pabodero IHsS, CIEAYIONIETO 3a JHEM
MOCTYIUICHUS] JICHe)KHBIX CPEJACTB W/WIM 1IEHHBIX OyMmar HampaBUTh YUpPEAWUTENI0 YHpaBJICHHs
COOTBETCTBYIOIIEE MMUCBMEHHOE yBeJOMIIeHHE. Takoe yBeZOMIIEHHE HAIPaBISETCs TOCPEICTBOM IOYTHI U
3JIEKTPOHHOH MOYTHI TI0 COOTBETCTBYIOIIMM aJipecaM, YKa3aHHBIM B AHKETe YUpeauTens yIpaBIeHUs, eClu
YupenuTens yInpaBieHUs HE IPEIOCTaBIII Y IPABIISAIONIEMY HHBIE aipeca B MICbMEHHOM BHUJIE.

BrrreykasanHoe yBeqoMIICHHE YTIPaBISFOIIETO JODKHO COAEPIKaTh HHPOPMALUIO O CYMME TOIISKAIIIX
MIEPEYHCICHAI0 YUPETUTEII0 YIPABICHUS ICHEXKHBIX CPEICTB W/WIM HaMMEHOBAaHHE SMUTCHTa (JIHIIa,
00533aHHOTO TI0 IEHHBIM OyMmaram), BHJ, KaTErOpUIO (THII), KOJUYECTBO IOCTYHNHBIIUX YUPEAUTEIIO
ympaBieHUs (B OTHONICHHM IICHHBIX OyMar, MOCTYNHBIIMX IIOCNIC TpeKpamieHus aercTBus JloroBopa,
3aKIIFOYCHHOTO C YUpeanuTeNeM YIpaBICHUS — QU3UUSCKUM JIMIIOM, HE SBIISFOIIAMCS KBAJTU(PUIIMPOBAHHBIM
WHBECTOPOM, TIpM OTCYTCTBUHU 3aKIIIOUYEHUS O CIOCOOHOCTH TakKoro YUpemuTeNns YIpaBICHUS
CaMOCTOSITEIBHO YIPaBIATh HeJeHe)KHBIMU aKTHUBaM W HEBO3MOXKHOCTH WX H3BSTHS) WM MOAJEKANTUX
nepenade YUpeauTeNno YIpaBJCHUs IIEHHBIX Oymar, W/WId O BHAEC W KOJMYECTBE 3aUUCIICHHBIX
JIParoIleHHbIX METAJUIOB, & TAKXKE CBEACHHS, HEOOXOAUMBIE JUIS PUHATHS Y UpEIUTEeIeM yIpaBlIeHUs Mep
[0 TONYYCHHIO OT YTPAaBISAIONIETO TMOCTYNMHUBIINX [EHEXHBIX CPEACTB W/WJIM IIEHHBIX OyMar u/wiu
JIEHES)KHBIX CPEJICTB, MOJYyYEHHBIX OT peann3anud HeneHeXHBIX aKTUBOB, €CJIM OHH TOCTYNHJIN TOCIIEe
TIpeKpalleHust 1eicTBrs JJoroBopa, 3aKIF0YEHHOTO ¢ YUpeIuTeIeM YIpaBiIeHus — (GU3NICCKUM JTHIIOM, HE
SIBIITFOIIIMMCST KBATH(UITUPOBAHHBIM WHBECTOPOM, TPU OTCYTCTBHU 3aKIFOUCHHUS O CIIOCOOHOCTH TAaKOTO
VYupenutenss ynpaBiieHUS] CaMOCTOSITENIBHO YNpaBisiTh HeaeHEeXKHbIMM aKTHBaAaM M HEBO3MOXKHOCTH MX
U3BSATHS, WA ICHSKHBIX CPEICTB, TOTYYCHHBIX OT PEaTH3aliy OCTYINUBIINX PArOICHHBIX METAIIOB.

praBHﬂIOIIII/Iﬁ nepeaacTt IMnoCTynuMBUIME ACHCIKHBIC CPEACTBaA W/WIn LHCHHBIC 6yMaFI/I quem/ITemo
YyIipaBJICHU W/Wiu JACHCKHBIC CPCACTBA, MNOJYYCHHBIC OT pealu3aliun HCIIGHC)KHBIX aKTUBOB HJIM OT
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15.4.

155.

15.6.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

peajin3aly MNOCTYNHUBIIUX JApAaro€HHbIX METAJIOB, HE IMO3JHEC 30 (TpI/I,HIIaTI/I) ,HHeﬁ C JaTbl HX
NOCTYIUICHUS, €CJIK HEBO3MOXHOCTH TaKOH nepegaym HE Cco3JaHa HeﬁCTBHGM nin 6€3ﬂeﬁCTBHeM
y‘{peﬂI/ITeﬂﬂ YIipaBJICHUSA.

Yupapisionidi  nepeyrciIsieT  JCHEeXKHbIE CPeACTBA W/WIIM  IIEHHble OyMmMard 10  pEKBH3HMTaM,
IPEJOCTaBICHHBIM YUpeauTeaeM YIPaBICHUS M TOJIY4YEHHBIM YIPaBISIONUM HE MO3/HEe ABAIATh
JEBATOrO JIHS C JAAThl MOJYYEHHS YTPABISIONINM COOTBETCTBYIOIIMX AKTHBOB, a B CIIydae €CIH IO
WCTEUEHHs] YKa3aHHOTO CPOKa YMPAaBISAIOMMN HE MOIYYUT PEKBU3UTOB YUPEAWTENS YIIPABICHHUS - IO
PEKBH3HTaM, YKa3aHHBIM B AHKETE YUpEIUTEINs YIPaBICHHUS.

Ilo JloroBopy, 3aK/IlOUEHHOMY C HWHOCTPAaHHBIM HHBECTOPOM, YIPABIAIOLIUI OCYIIECTBISET Nepenavy
JCHEKHBIX CPEACTB W/IIH IEHHBIX OyMar ¢ y4eToM 0COOCHHOCTeH, yka3aHHEIX B Pa3nene 9 Permamenra.

VYnpapnsronuii BIpaBe yaepkaTb CyMMy PacxomoB M3 IEHEKHBIX CPEICTB, HOATEKALIINX MEPEUNUCICHUIO
VYupenuTento ynpaBieHUs, WIM OCYLIECTBUTh MPOAAXKY MOIEKAIINX Nepefaue YUpeauTeao YIpaBlIeHus
LEHHBIX OyMar B KOJHMYECTBE, HEOOXOJMMOM JUIl MOKpHITHS PacxomoB. VYmpansioommuid BIpaBe B
BBIIICYKA3aHHOM YBEIOMIICHUH MpPEUIOKUTh YUPEeIUTENII0 YIpPaBICHUS OIUIATHTh Pacxoiael myTeM
MepedyrciIeHNss YIPaBIAIOIIEMY COOTBETCTBYIOIIEH CyMMBI JICHEXKHBIX CPEACTB MO PEKBU3UTAM
0GaHKOBCKOTO cyeTa Y paBJIsIOIIEro.

VYrpapnsromyi He HeceT OTBETCTBEHHOCTH 3a Helepenady JIeHEXHBIX CPEACTB /WM IIEHHBIX OyMmar
VYdapeaurento ynpaBlCHHS B CIydae: OTCYTCTBHS YUpPEIUTENS YNPaBICHUS IO aApecy, H3BECTHOMY
VYnpapnsronieMy, 1 HEBO3MOKHOCTH YCTaHOBHUTH €r0 MECTOHAXOXKICHHUE, 3aKPHITHS OaHKOBCKOTO cyeTa
VYapeaurens ynpasieHus, yKa3aHHOTO B AHKeTe YUpeauTes ynpaBieHusI.

B cnyuae nOKyMEHTalIbHO MOATBEPKACHHONH HEBO3MOXKHOCTH YCTAaHOBUTH AJPEC MECTa HAXOMXKACHUS
VYapeaurens ynpaBieHus JHO0 MPHU OTCYTCTBUU PACTIOPSDKEHHH YUpPEAWTENs YHNpPaBICHHUS B OTHOLICHUHT
nepenadyd €My LEHHBIX Oymar, IeHHble OyMard, IOJydYeHHble Iocie mpekpameHus Jlorosopa,
VYrpapnsromui BOpaBe MO0 CBOEMY BBIOOpPY: YYHTHIBaTh Ha CYETE JIOBEPUTEIHHOTO YIPABJISIOUIErO B
JIeTIO3UTapUH WM Pealn30BaTh LIEHHbIC OyMaru u nepeaats YUpeIuTeio YIpaBIeHUs IeHeKHbIE CpeiCTBa
B MOpPsiZIKE, IPEAYCMOTPEHHOM PerimaMeHTOM.

16. BOSHATPAXKJIEHUE U PACXO/JbI

VYupenutens ynpaBieHus 00s3aH yIiauynuBaTh Y pasisionieMy Bo3HarpaxkiaeHne, KOTopoe MOXKeT COCTOSITh
n3 Bo3HarpaxeHus 3a yrnpasieHue AKTHBaMH U/uii Bo3HarpakaeHus 3a IpupocT AKTHBOB.

HOpHZ[OK YIIaThbI BOSHana)K,Z[CHI/ISI OIMpCALIIACTCA PeFHaMeHTOM, Inpu 3TOM THOPAAOK pacyeTra
BOBHana)KZ[CHI/IH OIpCALCIIACTCA HOFOBOpOM.

Ecmmu nHOE He oroBopeHO B JloroBope, cymma Bo3HarpaxaeHusT YTIpaBIISFONIET0 BKIIOYAET B ce0s HAJIOTH U
cOOpBI, KOTOpBIE MOTYT OBITh HAYHCICHBI HAa CyMMY JOaHHOTO BosHarpaxnenus. BosHarpaxmnenme
VYnpasnsromero He oomaraercst HIAC Ha ocHOBaHMM 1.12.2 1.2 cT1.149 HK PO

Bosnarpaxxaenue Ynpasisironiero 3a OCYILUECTBICHHE JOBEPUTEIBHOIO YIPABICHUS IOMIJIECKUT YIIATE
VYupasnstomemy B reuenue 10 (Jlecsti) pabounx qHEN ¢ ATl KCTEYEHUH COOTBETCTBYIOMET0 OTUETHOTO
nepuoja.

VYnpaisromuil IpyH HAaCTYIUIEHHH CpOKa YIUIaThl ero Bo3HarpaxaeHus camocTosATeNnsHO (6e3 akienTa
Yupenutens ynpaBieHus) yaep>KuBaeT cyMmMy Bo3HarpaxxaeHus U3 JEHEKHbBIX CPEACTB, BXOSIINX B COCTaB
AKTHBOB.

PaCXOHLI, CBsA3aHHBIC C JOBEPUTCIbHBIM YIIPABJICHUCM AKTI/IBaMI/I, OCYILECTBJIIAIOTCA ynpaBJ’IHIOHII/IM
CaMOCTOATCIIBHO (663 aKnenra que}mTenﬂ praBHGHI/Iﬂ) HEMOCPCACTBCHHO 3a CHET AKXTHBOB.

[Ipu HegOCTATOYHOCTH BXOASIIUX B COCTaB AKTHUBOB JIEHEXKHBIX CPEJCTB AJsl OIuiathl Bo3HarpaxaeHus
VYnpasnsiromero ymb6o PacxonoB Yrpasisronuii BipaBe peann3oBaTh HeneHeKHbIe aKTUBBI B KOJIMYECTBE,
HEOOXOIUMOM ISl TIOJTHOM oruiaTel Bo3HarpakaeHus. Buj, KaTeropuio M KOJHMYECTBO PEaTH3yeMbIX IS
aToit nenu HeneHeXHbIX aKTUBOB YIIPaBISAIOMIMKM ONPE/IeIIieT IO CBOEMY YCMOTPEHHUIO C YYETOM pa3mepa
TOProBOrO JIOTA U LeJIEH N1OBEPUTEILHOTO YIIPABICHUS.

Ecnu peanuzanus HeeHeKHBIX aKTHBOB, 10 MHEHUIO Y IPABJISIIOLIETO, HE OTBEYAET MHTEpPEcaM Y upeAuTens
YIOpaBJIeHWs, YTPABISIOMWNA BIpaBe MPEAJOKUTh YUPEAUTENIO YIPABIECHUS TIONOJHUTh AKTHUBBI
JIEHS)KHBIMHU CPEJICTBAMU IS TIONHOW yIuiaTel Bosnarpaxnenuss w/munu Pacxomos. Ecmu Yupemurens
YIIpaBJIEHUs HE IPOU3BEJ MOMOJHEHNE AKTUBOB B CPOK, MTPEJIOKEHHBIN Y IPaBIAIONINM, WJIA OTKa3aJICAd OT
MOTIOJIHEHHsI AKTHUBOB, Y IPaBIISIIOIININ JEUCTBYeT B COOTBETCTBUH ¢ 1. 16.7 u 1. 16.9 PernamenTa.

B ClIyda€ HEAOCTATOYHOCTHU JCHCKHBIX CpPCACTB, BXOJAIIMX B COCTaB AKTI/IBOB, JJIA OILIaThl
BO3Hal"pa)KZI€HI/IH W/Unn PaCXOZ{OB U HCBO3MOKHOCTHU pcajin3aliluiu HCHGHC)KHLIX AaKTHUBOB BCJICACTBHC
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16.10.

16.11.

17.1.

17.1.1.

17.1.2.

COCTOSIHUSL PBIHKOB COOTBETCTBYIOIUX AKTHBOB, HECMOTpS Ha pa3yMHblEe YCHUIHs YIPaBIAIOIIETO,
VYnpapnsronuii BIpaBe HaNpaBUTh YUPEAUTEIIO yHpaBiieHHs TpeOoBaHue o0 yriate BosnarpaxiaeHus
n/wmn  PacxomoB. VYupemurtenb ympaBieHuss 00s3aH nepenartb  (IEPEYHCINTb) Y IPaBISIOMEMY
COOTBETCTBYIOIIYIO CYMMY JEHEXHBIX CPEACTB B Te4eHHE 5 (msATH) pabouux AHEH ¢ JaThl MOIy4YSHHUS
TpeOoBaHUs Y IPaBIISIOIIETO.

IIpn otcyrcTBMM B cocTaBe AKTHBOB JICHEXKHBIX CPEICTB B pa3Mepe, HEOOXOAMMOM [UIS OIUIATHI
Boznarpaxxnennss Ympasisromero w/min PacxomoB, YTNpaBisiOMMN BIpaBe ICHCTBOBATH B MOPSAKE,
ycraHoBieHHOM min. 16.7-16.9 Permamenta, m He wucnoiHATe TpebGoBanme 00 WU3BATHH AKTHBOB,
IpeaycMaTpHBaroiiee n3bsiTne HeneHeKHbIX aKTHBOB, WM HCIONHUTB Takoe TpeOoBaHNe 9aCTHIHO.

B ciyuae, ecnu Mexay YdpeauTeneM ynpaBieHUs U YIPABISIOIIMM 3aKJIIOUEHO HECKOJIBbKO J[0roBopoB,
BBITOZOTIPHOOPETATENEM TI0 KOTOPBIM SIBIISIETCSI OMHO M TOXE JIMIO, U TI0 OTHOMY M3 [IorOBOPOB B COCTaBE
AXTHBOB HEJIOCTaTOYHO JICHEXKHBIX CPEJACTB Ul OIuiaThl Bo3HarpakaeHus YIpaBiSIONIETO /WK
PacxonoB, VYmpapnsiomuii BIIpaBe yAepKaTb COOTBETCTBYIOIIYID CYMMY M3 JI€HEXKHBIX CPEACTB,
HaXOJAIIMXCs y YTIPaBIAIOLIETO M0 ApyroMy JloroBopy, 3aKJII0O4EHHOMY € 3TUM YUpeauTeIeM YIpaBIeHuUs.

17. OTYETHI. IPEJOCTABJEHUE UH®OPMALIUU

OTYETHI

Ypasnsromuid 00s513aH MPEIOCTaBIATh Y UpeAUTENIO yipaBieHus: OTYEThl O JeSTeIbHOCTH T0BEPUTEITHLHOTO
YIPABIAIOLIETO 3a CIECAYIOINUE NEPUOABL:

=  3a KaJeHAapHbIH kBapTai (1, 2, 3 u 4 KBapTaisl rona);
= 32150001 IEPUO IO 3aPOoCy Y UPEAUTEIS YIIPABICHHS;

- C JaTbl nepeaavdu que;[HTeneM YIpaBJICHUA AKTHUBOB B YHNPABJICHHUC praBJIﬂIOH.[eMy no Aatry
3aBCPUICHUSA KAJICHAAPHOT'O KBAPTAJId, B KOTOPOM AKTUBEI OBLIH E€peaaHbl B YIIPABIICHUE,

"  C JaThl Havyalla KaJleHJapHOro KBapTaa 110 JaTy TOJIy4eHUs yBEJIOMIICHUS Y UpeuTes yIpaBIeHUs O
npekpaiieHun JloroBopa (ecnu gata mpekpaiieHus JloroBopa NpuUXOAUTCS paHee JAThl 3aBEPIICHUS
3TOr0 KaJICHIAapHOTO KBapTaja);

"  C JaThl HauaJla KaJeHAapHOTO KBapTaa 110 JaTy HanpaBJIeHHs Y YPEIUTENI0 YIPABICHHS YBEIOMICHUS
o npekpamieanu Jlorosopa (eciu aata npekpamierus JJoroBopa NpuxoauTCs paHee JaThl 3aBEPIICHHS
3TOrO KaJIeHJAPHOTO KBapTaa);

- C 1aThbl Hadajla KAJICHAAPHOI'0 KBapTaja IO AAaTy IMPCKpallCHUA ,I[CI>'ICTBPI$I I[OI'OBOpa BKIIIOUHUTCIIBHO
(CCJ’II/I I[OFOBOp MPEKpaTUiI CBOC HeﬁCTBHe paHee AaThbl 3aBCPHICHUSA 3TOI'0 KaJICHAAPHOTO KBapTana).

YHpaBHﬂIOH.[I/Iﬁ HE HaAIlpaBJISCT Y‘Ipe,I[I/ITGJ'IIO yHpaBJiCHUA Ot4eTsl O ACATCIIBHOCTU JOBEPUTCIBHOT'O
YHOpPaBJAOLICTO, €CJIKM B TCYCHUEC COOTBCTCTBYIOIICTO OTYCTHOI'O IIEpUOAa B NOBEPUTCIBHOM YIIPABJICHUUN
YHpaBHﬂIOH.[CFO HE HaXO0UJIOCh UMYILIECTBO Y‘Ipe,IlI/ITGJ'IH yYHpaBJICHUS.

Oruer o ACATCIBbHOCTH JOBEPUTCIBHOI'O YIIPABJIAIOIICTO COACPIKUT CICAYIOIYIO I/IH(I)OpMaI_lI/I}OZ

" CBEJCHUS O JAMHAMUKE E€XKEMECSYHOW JIOXOAHOCTH HHBECTHLIMOHHOTO TOpTdens Yupeaureins
yIpaBlieHUs 32 BECh MEPUOJI TOBEPUTENHHOTO YNPaBJICHUS, €CIM OH HE MpeBblaeT 12 (IBeHaANAaTh)
MECSIIEB, WM 3a IocyieqHue 12 (ABeHaIaTh) MECSIIEB, MPEIIIECTBYIONINX 1aTe, HA KOTOPYIO COCTaBIeH
OTuerT, eciiu IePHO JOBEPHUTEINBEHOTO YIIPABIECHUS MpeBhImaeT 12 (ABeHaAnaTh) MECSIIEB;

=  cBefeHHS O cromMocTH MHBeCTHIIMOHHOTO MOpTdens YdpeauTemns YIpaBieHHS, ONpPEIeeHHOH Ha
KOHEIl KaXIOro MecsIia, 3a MOCJACIHUE JIBEHAIIATh MECSIEB, IPEAMICCTBYIOMNX JaTe, Ha KOTOPYIO
cocrasieH OTyer.

- I/IH(I)OpMaIII/IIO o BHUJAaM BCEX PACXod0B, NMOHECCHHBIX yr[paBJ'ISI}OHII/IM B CBsA3H C OCYHICCTBJICHHUEM
JAOBEPUTCIIBHOTO YIPABJICHUA B OTUCTHOM NEPUOAC U BO3MECIICHHBIX (HO,HJ'IC)K&HII/IX BO3M€IIIGHI/IIO) 3a
CUCT UMYLICCTBA quenHTenﬂ YIipaBJICHUSA, a TAKKE I/IH(I)OpMaIII/IIO O BO3HArpaKJA€HuM, BbIIUIAYCHHOM
(HOILJ’IC)K&IIII/IM BI)IHJ'IaTC) YHpaBHHIOHIGMy 3a OTYETHBIN nepuon, ¢ IpuBEACHUECM pacyeTa €ro pasmepa.

*  pHGOpPMAIMIO O peanu3alyy YNPaBISAIOIUM IIpaBa TIojioca 10 [EHHbBIM OymaraM Ydpeaurens
YIpaBJIeHUs, BKIIIOYAIONTYIO B ce€0st MHPOPMAIIHIO O TOM, IT0 KAKUM IIEHHBIM Oymaram OH roJ0COBaj Ha
o011eM coOpaHH BIIaIeNbIEB IIEHHBIX OyMar ¢ yKa3aHHeM BBIOPAaHHOTO MM BapHaHTa TOJOCOBAHUS 10
KaXX/IOMY BOIIPOCY IMOBECTKH JAHS (B CIy4ae OCYIISCTBICHHS YTPABIIOIMAM B OTYETHOM MEPHOJIE
IpaBa ToJIoca MO IIEHHBIM OymMaraM Y4peauTens yIpaBIeHus);
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"  CBEJCHUS O JICNO3UTApPHUHU (AEHO3UTAPHSX), PErHCTpaTrope (PerucrpaTopax), OCYyLIECTBISIOMUX YUeT
NpaB Ha LIEHHbIE OyMaru Y 4penurets ynpasieHus], HaX0ISIINeCs B JOBEPUTEIbHOM YIIPABICHUH, B TOM
YHCJIe TI0JIHOE HAaUMEHOBaHME, WACHTH(UKAIMOHHBIH HOMep Hanoromarensiyka (MHH), ocHoBHOM
rocyapcTBeHHbIN peructpanronsslii Homep (OI'PH) u agpec mecta Hax0XICHHUS.

= cBeleHUs 00 WHOCTPaHHOM OpraHu3anuy (MHOCTPAHHBIX OPraHM3alMAX), OCYILIECTBISIOMIECH
(ocymiecTBIAIOMMX) y4eT NHpaB Ha IEHHbIE OyMarnm YUpenuwTeds YHpaBICHMS, HaXOIAIIUecs B
JOBEPUTEIBHOM YIPABICHUHW, B TOM YHCJIC IIOJIHOE HAWMCHOBAHHE HA HWHOCTPAHHOM SI3BIKE,
MEKAYHAPOIHBIN KO HACHTU(GUKAINHY (TIPY HATWYIHUHN) U aApec MecTa HaXOXKICHHU.

"  HaWMCHOBAaHUE M aJpec MeCTa HaXOXKACHHS KPEAUTHOW OpraHu3aly (KpeOUTHBIX OpraHH3auuii), B
KOTOPO#l (KOTOPBIX) YTpaBigmomeMy OTKPHIT (OTKpHITH) bankoBckuit cuer (bankoBckue cuera) mis
pacueToB IO OIEpalysM, CBS3aHHBIM C JIOBEPHTEIBHBIM YIPABICHHEM LEHHBIMH OyMmMaramMu H
JCHE)KHBIMH CPEICTBAME YUpPEIUTENs yIIPaBICHUS.

= cBeleHUss o Opokepe (Opokepax) W (WJIM) HHBIX JIMIAX, KOTOPbIE COBEPILIAIOT II0 IOPYYECHHIO
VYIpaBIsIOLIETO CEKH, CBSI3aHHbBIE C yIIPaBJICHUEM LIEHHBIMUA OyMaraMy M JICHEKHBIMHU CPEACTBAMHU
VYupenutens ynpaBieHHUs.

- I/IH(bOpMaI_[I/IIO 0 CACJKax H oIlepaluiax, COBCPHICHHBIX 3a CYET HMYHICCTBA, HaXOIAIIUMCA B
JOBEPUTCIIBHOM YIPABJICHNUU, B OTYCTHOM ICPUOJIE.

Pacuer exeMecs4HOW MOXOTHOCTH HBECTHUIIMOHHOTO TOPTQENS OCYIIECTBIACTCS Y MPABISIOMIAM
CIeIyroIM 00pa3oM:

[MokasaTenp €XEeMECSYHON JJOXOJHOCTH OMPEACIETCS HApPACTAIOI[UM HMTOIOM 33 MEPHOMA, KOTOPBIH
HAYUHACTCS CO JHS BCTYIUICHHS B cuily JloroBopa, T.€. ¢ JaThl MEPBOi riepeaad YupeauTeaeM yupaBieHus
AKTHBOB, OCYIIECTBISIEMOI! TOCIe 3akitoueHus JJoroBopa (B ciiy4ae eciu JoroBop BCTYIHI B CHIIY B TOLY,
K KOTOPOMY OTHOCHTCS MECSI[ pacueTa MOXOJHOCTH) WJIH C MOCJIEIHEro KaJCHIApHOro IHS Toja,
MPEIIECTBYIONIET0 TOy, K KOTOPOMY OTHOCHUTCSI MECSII pacdera JOXOAHOCTH (B ciydae eciu Jlorosop
BCTYNIMJI B CHJIy B TOIYy, K KOTOPOMY HE OTHOCHUTCS MECSI] pacueTa JOXOIHOCTH), M 3aKaHIMBACTCS
MOCTICTHIUM KaJCHIAAPHBIM JHEM Mecsla, 3a KOTOPBI PacCUMTHIBACTCS TOXOJHOCTh MHBECTHUIIMOHHOIO
mopTdens WiIM NaTod mpekpaiieHus aeicTBus JloroBopa (BKIIOYHTENBHO) (ECIH JaTa MPEKpPaIICHUs
JloroBopa IpuXoauTCs paHee JHS OKOHYaHUs MECsIIa pacyera JOXOMAHOCTH) (Jaee - MepHo ONpeaeICHUs
JIOXOJTHOCTH).

Iloxa3aTensb exxeMeCIIHOM JAOXOAHOCTHU OPEACIACTCS IO q)opMyne:

_ n C"lAi—Si_ ) E
R _( Gt = 1) X X 100, e

R - exxemecsiuHast 1OXOAHOCTh MIHBECTUIIMOHHOTO OPT(HES B MPOIEHTAX FOI0BBIX;

N - KOIWMYECTBO JHEH, B KOTOPBIC MPOUCXOIUIH MOCTYIUICHUS (U3bATUS) CPEACTB B MIEPUOJIC ONPEICICHUS
JOXOAHOCTH, BKJIFOYAs ATy OKOHYAHUS [TEPHOJIA;

CYAn - croumocTs IHBeCTHIIMOHHOTO TTOPTQEIIs Ha TOCIICAHAHN KaJleHIAPHBIA AeHB TIePHOa ONPEIeIICHIUS
JIOXOHOCTH;

CYAOQ - croumocts MHBeCcTHIIMOHHOTO TIOPT(dENs Ha MOCIeAHUI KaIeHAAPHBIN JeHb, IPEANICCTBYIOIINI
MIEPUO.TY OTIPENIEIICHUS TOXOTHOCTH;

CYA; (0 < i < n) - croumocts VHBECTHIIMOHHOTO MOpTdEIs HA [aTy IMOCTYIUICHHS CPEICTB B
WHBeCcTUITMOHHBIN TOPT(ENh WIH U3BATHS CPEICTB N3 HBECTUITMOHHOTO TOPTdEs;

CYA;_; - croumocTs MHBECTUIIMOHHOTO MOPTQENs Ha AATy MPEABIIYIIET0 MOCTYIUICHUS WA HU3BATHSI
CPEJICTB;

Si (0 < i <n) - meHeXHBII TIOTOK, PABHBINA CyMMe BCEX MOCTYIHMBIINX CPEICTB MHHYC CYMMa BCEX M3BITHIX
CPEJICTB B i-# ICHb MOCTYIUICHUS (M3BATHUS) CPEICTB;

I' - xonuyecTBa KalleHAApHBIX AHEW B rofy, K KOTOPOMY OTHOCHUTCS MEPHUOA ONPEICICHUS JOXOTHOCTU
(365/366 nHE#t COOTBETCTBEHHO);

K - konm4ecTBO KaJleHAapHBIX JHEH B MIEPHOJIE OMPEICIICHIS JOXOAHOCTH N HBECTUIIMOHHOTO TOPTHEs.

OrueT YIpaBIsIOLIEro HANPABIASTCS YUpEeAUTeNto yupapieHus B Teuenue 20 (aBaanaty) pabodyux AHEH ¢
MOMEHTa OKOHYaHMs KaJIeHJapHOro KBapTala, a B CilIy4ae mnpeaocTaBieHus OTdeTra Ha OCHOBAaHUU
MMUCBMEHHOT0 3a1poca Yupeauress ynpasieHus — B Tedenue 10 (necstn) pabouux gHEH ¢ AaTHl NOTYIESHUSA
3ampoca YmpasmaromuM. Cpoku HampasieHuns OTdeta Ipu  TIpeKpameHnH AeicTBus Jlorosopa
onpenemsrores . 14.3, 14.6 Pernamenra.
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17.15

17.1.6

17.1.7

17.2
1724

17.25

17.2.6

OTueThl YTIPaBISAIONMIETO HAPABIIAIOTCS OJHUM H3 CICAYIOIIUX CIIOCO00B HA YCMOTPEHHE Y IPABJISIOIICTO
IO CIIEAYIOUINM aJApEecaMm:

3aKa3sHBIM IHCBMOM C yBefomieHueM OTueT HampaBisfeTcs MO aApecy, yKa3aHHOMY B AHKeTe
(moutoBOoMy ajpecy anst Yupemurtenel ynpapieHHs — QH3HUECKHX JIHUI, IO aApecy s HampapieHHS
KOPPECTIOHCHIIMY — AJI YupeauTeneil ypapaeHus — IOPUANYECKUX JIHIT).

MOCPEACTBOM DBIEKTPOHHOW mouToi OT4eT B BUAE CKAaH-KONMH MM 3JIEKTPOHHOTO JOKYMEHTa,
HAaIpaByIsIeTCs 10 aJpecy 3JICKTPOHHOW MOYTHI, yKa3aHHOMY B AHKETE C ajpeca JIEKTPOHHOH ITOYTHI
Vipasisitolero Al HapaBJICHUs 0TYETOB, yKazaHHOTO B I1. 1.5 Pernmamenra. [Ipu 5TOM, HaunHas ¢ AaThI
HanpaBiIeHUsT cKaH-Komumu OTdeTa YdUpeauTesb yNpaBiICHUs BIPaBe NMOMYIHTh Ha PYKH IK3EMILIIP
Ortuera B orice YTpaBIsOIIEro, pacrooKeHHOTO TI0 apecy, yKa3aHHOMY B Permamente.

Otyer YmpaBisIoOIIero, HapaBICHHBIN 3aKa3HBIM IHCBMOM C YBEAOMIICHHEM, CUHTACTCS IMOIyYCHHBIM B
JaTy, yKa3aHHYIO B YBEIOMJICHHH O BPYYCHNH 3aKa3HOTO IHChbMa C YBEAOMIICHUEM, TIPH ITOM:

= B ClydYae OTKaza YupenuTens YIpaBieHUs OT NPUHATHSA 3aKa3HOTO mnuchMma, OTdeT cuutaercs
MOJIy4YEHHbIM B JaTy OTKa3za YYpeauTens YyOpaBiI€HUS OT MPUHATUS 3aKa3HOro MHCHbMa,
3aMKCUPOBAHHYIO OPraHU3AIMEH TOUYTOBOM CBSI3H;

= B CJIyyae OTCYTCTBMA YupeauTels YIpaBICHUS IO ajpecy, yKa3aHHOMY B AHKere, OT4ET CUMUTAETCs
[OJIyYEHHBIM B JlaTy HAIpaBlICHMUs OpraHu3alUeil IOYTOBOW CBS3UM YIPAaBIAIOLIEMY I[HCbMA C
YBEIOMJICHUEM O HEBO3MOXKHOCTH JOCTaBUTh IIOYTOBYIO KOPPECIIOHACHLHUIO B CBA3H C OTCYTCTBHUEM
azipecaTa I10 yKa3aHHOMY aJIpecy.

Otuer YHpaBJ'ISHOH.[eFO, HaHpaBJ’IeHHBIfI o aapecy 3J'IeKTpOHH0171 MOYThI, CHUTACTCS NOJYUYCHHBIM B AAaTy
HanpaBJICHUA praBJ’IiHOH.[I/IM CKaH-KOIINH1 OquTa, IO COOTBECTCTBYIOLICMY aApeCy 3J'I€KTpOHHOI71 IIOYTHI.

Otyer YpaBisIOMIEro CYNTACTCS MPUHATHIM U OJJOOPEHHBIM Y UpeUTeNIeM yIIPABICHUS, €CIIH B TEUCHHUE 5
(nsaTH) paboumx aHe ¢ natel nonyyenus: OTueTta YupenuresneM ynpaBieHus: Y IPaBIsSIONIUMA He TIOJIyYHT OT
VYupenurens ynpaBieHHs B MUCbMEHHOHW (opMe BO3paKEHHs W/WIIM 3aME4aHUsl 1Mo ykazaHHOMYy Otuery.
Vopasnstomuil  0043aH  pacCMOTPETh IPENOCTABICHHBIE YUpEAUTENeM YINPABICHHUS BO3PAXKEHUSI U
3aMEYaHUS U HANpaBUTh YUPEAUTEN0 YNpaBlIeHHS MCHOpaBICHHBIH OTYeT WIM MHCbMEHHBIN
MOTHBUPOBAHHBIHI OTBET 00 OTKa3e OT MCIIPABICHUI B Te4eHHe 5 (MATH) pabouuX JHEH ¢ JaThl TMOTydYEeHUs
COOTBETCTBYIOIIMX BO3PKEHUH W/WIIM 3aMeUaHui Y UpeIuTes yIpaBiIeHHs.

NPEJOCTABJEHUE NH®OPMAINIUN 11O 3ANTIPOCY

Ilo muceMeHHOMY 3ampocy VYupeauwTens YNpaBieHHS YIPaBIAIOMIMNA TPENOCTaBIsIET YUpeIUTeIto
yIpaBieHUS B CpPOK, He npeBblmarommid 10 (mecatn) paboumx AHEH co JHS MONYydYSHHsS 3ampoca,
nHdopmanuio 06 MHBecTHnMOHHOM mopTdene YdpeauTens yNpaBieHHUs, €ro CTOMMOCTH, a TaKXke O
CZIeNIKaX, COBEPIIEHHBIX 3a CYET 3TOr0 MHBECTUIIMOHHOTO nopTdens. Takas nHbOpMaIHs Npe1ocTaBIIseTCs
Ha JaTy, yKa3aHHYIO B 3arpoce YupeanTelsl YNpaBJeHHUs, a ecM JaTa He yKa3zaHa - Ha JaTy MOJIydeHHs
3ampoca Y IpaBIIsOIINM.

Hudopmarus o cesikax, COBEPIICHHBIX 38 CYST UMYIIECTBA Y UPEAUTEIIS YIIPABJICHUS, IPEIOCTABISICTCS B
00BeMe 1 3a IEPUO/I, YKa3aHHBIH B 3aMPOCe, IPH YCIOBUH, YTO CPOK XPAHESHUS TAKOU HH(POPMAIIUU HE UCTEK.

B oTHOmIEHMM NpPEKPALEHHBIX JOTOBOPOB JOBEPUTENBHOIO YNPABICHMs Y IIPABJIAIOIIUN IPEICTABIIAET
JIUITY, C KOTOPBIM MPEKpaIieH TaKoH JTOTOBOP, IO €ro MACBMEHHOMY 3alpocCy MH(OPMAIHIO B OTHOIICHHH
ero MHBeCTHIIMOHHOTO OPT(dETs, IPH YCIOBUH, YTO CPOK XPaHEHHS TaKOH HH(OPMAIIH HE HCTEK.

18 JAOTOBOP JOBEPUTEJBHOI'O YIIPABJIEHUSA

18.1 MOPAJOK 3AKJIOYEHUS JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHU A

18.1.1.

18.1.2.
18.1.3.

OcHoOBaHMEM Ul BOZHUKHOBEHUSI NIPaB U 00s3aHHOCTEH YupeauTens ylnpaBieHUs W YIPaBISIOMIETO IpH
OKa3aHUH yCIYT JOBEPUTENBHOTO YIPABJICHUS SIBJISIETCS JOTOBOP JOBEPUTENHHOIO YIIPABICHHS U Tepeada
VYupeaurenem ynpasieHHss AKTHBOB B yIIPaBJICHHE.

Heorpemnemoil yacTblo JOroBopa JOBEPUTENBHOTO yIpaBIeHUs sBisieTcs Permamenr.

s 3axmouenns JloroBopa Yupeaurenb yIpaBieHHs 00s3aH MPEeIOCTaBUTh Y IPaBIAIONIEMY JOKYMEHTHI,
IepedeHb KOTOPBIX coiepkuTcst Ha CaiiTe YNpaBisIOMIET0 10 MOMEHTa 3akmoueHus Jlorosopa,
3aMOJTHEHHYIO aHKETy Il onpeneneHus MHBecTHIIMOHHOTO Tpoduist YupeauTens yHnpaBiIeHUs, a TakKe
00s13yeTcs PEIOCTABIIATh €KETOJHO B TEUEHUE CPOKa AeHcTBus JJoroBopa:
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18.1.4.

18.1.5.

18.1.6.

18.1.7.

18.1.8.

18.1.9.

AHKETHI JIML, COOTBETCTBYIOIINE TUILY YUpEeaUTENs yNpaBieHus (I0pUANYECKOe JIULO0, (PU3NUECcKOoe JIUILIO,
UHAUBUAYAIbHBIH NpeANpUHUMATENb), YKa3aHHbIE B IIEpEUHE NOKYMEHTOB, cojepxamuxcs Ha Caiite
YnpasisoLero;

YupeauTenb ynpaBJIeHHs] — POCCUICKOE IOPHIMUYECKOE JIULO - OyXranTepckyto (puHAHCOBYIO) OTYETHOCTD
3a UCTEKILUH T0Jl C OTMETKOH HaJIOrOBOT'O OpraHa O ee MPUHITUH; aHKETY (U3MYECKOro JIMIA B OTHOLICHUH
JWIa, WMEIOLIEr0 MpaBO NEWCTBOBATH OT MMCEHH IOPHUANYECKOTO JIMIA Oe3 JOBEPEHHOCTH, aHKETY B
OTHOIIIEHUH BceX OeHE(PHUIIMAPHBIX BIaJEIbIIEB, a TAKKE CBEACHHS O ICJIOBOH peITyTalny,

VYupenuTens ynpaBieHHs — HHOCTPaHHOE OpHandeckoe aumo — ceprudukar (certificate of goodstanding)
WIM MHOW JAOKYMEHT, NOATBEPKIAIOLIUN NEHCTBYIOMUN CTaTyC IOPUAMYECKOTO JIMLA, BBIAAHHBIN rOJ0M
MPEIOCTaBIICHIS Y IPaBIIOIMIEMy TaKOTo JOKyMeHTa, cepTudukar (certificate of incumbency) nim nHOU
JOKYMEHT, ITOATBEPKAAIOIINI IPAaBOBON CTATyC IOPHIMYECKOTO JINIA, BEIJAHHBIN TOOM IPEJOCTABICHHS
VYpapisoneMy Takoro 10KyMeHTa; pHUHAHCOBYIO OTYETHOCTh MOJATOTOBJICHHYIO 110 cTangapTaM MC®O 3a
HpeABIIYIINI HaJIOTOBBIN NepHo (PEI0oCTaBIseTCs B BUJIE KOIIMY, 3aBEPEHHON YUpeauTeseM yIpaBJIeHHs
¢ pacmmdpoBKOW TO BHUIAM JOXOJOB, OIEPAIMOHHBIX (aJMHHHCTPATHBHBIX) PAacXoJOB), KOIHUIO
ayJAMTOPCKOTO 3aKIOueHMs1 (€ciM ayJquT sIBIseTCS 00s3aTEIbHBIM B CTpaHE IOPUCAMKIHUH YUpeauTels
YIpaBJICHUs), aHKETY (PU3NUECKOTO JIMIA B OTHOIICHHUH JIMIA, UMEIOIIEro NpaBo AEHCTBOBATH OT MMEHH
IOPUAMYECKOr0 JINIA 0e3 JOBEPEHHOCTH, aHKETY B OTHOLICHHH BCeX OCHE(HIMAPHBIX BIIAJICNbIEB, a TAKKE
CBEJICHHUS O JICJIOBOH permyTanuu. JJIOKyMEeHTBI, COCTaBJICHHbIE HA HMHOCTPAHHOM SI3bIKE, TPEAOCTABIIIOTCS C
MIEpEBOIOM Ha PYCCKUIL S3BIK;

JOKYMEHTBI, TIOATBEP KJAIONINe M3MEHEHNS B paHee NPECTaBICHHbBIE CBEJCHUS, €CIIM TaKOBBIE paHee He
OBLTH IIPEACTABICHBI Y IPABISIOLIEMY.

IMoMUMO TOKYMEHTOB, TepedncieHHbXx Ha Caiite, YupemuTeln YIpaBIeHHS — HOPHAWYECKHE JIHIA
MPEAOCTABIIAIOT Y IPABIISAIOIIEMY YUETHBIE TIOJIUTUKH B [IEJISX BEACHHS OyXraaTepCcKOro M HAJIOTOBOTO ydeTa
WK BBIMCKU M3 HUX, COAEPIKAIIME CBEICHUS O OYXralTepCKOM U HAJIOTOBOM Y4eTe ONEpaIHii C IIEHHBIMU
Oymaramu.

Crnucok JOKYMEHTOB, TNepeducieHHbIXx Ha CalTe YOpaBisiolero, He SBISETCS HCUYEPIBIBAIOIINM.
VYupenurenb ynpasieHUsI Takke 00s3aH IPEJOCTaBUTh MO TPeOOBAHUIO YTPABISIONIETO JIIOObIE JApyrue
JIOKYMEHTHI (B TOM 4HCJI€ JOBEPEHHOCTH), HEOOXOIMMBIE B TOM HHCIE IS COOMOeHUS TpeOOoBaHUIA,
YCTaHOBJIEHHBIX 3aKOHOIaTeNbCTBOM PD.

ITpn sToM 3arpeboBaHHBIE YIIPABIAIOMINAM JOKYMEHTHI JOJDKHBI OBITH IPEAOCTaBJICHBI YUpeanTelIeM
yIpaBJieHus B TedeHue 5 (1sTr) pabodunx JTHEel ¢ MOMEHTa MOIyYeHHS! UM COOTBETCTBYIOIIEro TPEOOBAHMS
YnpaBisronero, eciim MEHbIINH CPOK HE YCTAHOBJIEH COOTBETCTBYIOIINMH TPEOOBAHUSIMH Y IPABIISIONIETO.

B ciryqae BHeceHMs1 M3MEHEHHUIT W/WIIM JONOIHEHUH B JOKYMEHTHI JIMOO MpeKpalieHus ASHCTBUS KaKoro-
00 JTOKYMEHTa, TIPEIOCTABICHHOTO Y UpeIUTENEM YIIpaBICHUS paHee, YUpeauTeb ypaBieHus 00s3aH B
TedyeHue 5 (matu) pabouux AHEH C MOMEHTa COOTBETCTBYIOIIET0 M3MEHEHUS W/ WM NMPEKPAIICHUS TeHCTBHS
COOTBETCTBYIOIIMX JOKYMEHTOB, IPEAOCTABUTh YIPABISIOUIEMY JOKYMEHThI 00 W3MEHEHHU W/WIN
JIOTIOJIHEHNH JIAHHBIX JOKYMEHTOB, W/WJIM NPEJOCTaBUTh YIPABISIONIEMY JOKYMEHT B3aMeH JOKYMEHTa,
NpPEeKpaTHBLIETO  JEHCTBUE, W/MIM  JOKYMEHT, [OJTBEPXKAAIOMIMI  INpeKpalleHue  JeHCTBHS
COOTBETCTBYIOILLETO JOKyMeHTa. [Ipu arom VYmpaBnstomuii He HeceT OTBETCTBEHHOCTH 3a JEHCTBHS,
COBEpIIIEHHBIE HEYITOJTHOMOUYEHHBIMH JIUI[AMH, B CIIy4ae He MPEeIOCTAaBICHUS Y IPABIIAIONINM HEOOXOJMMbIX
JIOKYMEHTOB.

B cnydae ecnm YupeauTenb ynpaBiieHHs HE IIPEAOCTaBHJ YTPaBIsIONEMy HOBbIE HaHHbIE, CTOPOHBI
JIOTOBOPWJINCH CUMTATh, YTO JIaHHBIE YUpEIUTellsl yIpaBIeHHUs HE peTeprey H3MEHEHH. Y IPaBIIsFOIIHiA
HE HECEeT OTBETCTBEHHOCTH B ClIy4ae, €CIIH MPEJOCTABICHHBIE Y UpeAUTENIEM YIIPABICHUS JaHHbIE SBIISIOTCS
HEJIOCTOBEPHBIMH U (MJIN) YCTAPEBIINMH.

B CJIy4da€ BBISABJIICHUA praBJ'IS{I-OHH/IM HEIOCTATKOB B MPCACTABJICHHBIX JOKYMCHTAX, B TOM 4YHUCIIE HX
HEKOMIUIEKTHOCTh, HECOOTBETCTBUE TpeOoBaHUsA K ¢opMme, YNPaBISAIOIMNN, HE MO3IHEe padodero IHS,
CJIEIYIONIETO 3a JTHEM BBIABIICHHUS COOTBETCTBYIOIIETO HEJOCTATKA, HANIPABISAET YUPEAUTEIIO YIPAaBICHUS
I10 AJIEKTPOHHOMH 1MOUTe YBEIOMIIEHHUE, COepIKaIlee yKa3aHne Ha BEISIBICHHBIE HETOCTATKH.

[oxmucr ¢usmueckoro ymna B AHKETE MPOCTABISIETCS COOCTBEHHOPYYHO B HMPUCYTCTBHH COTPYIHHUKA
VYHpaBisromero WM J0JKHA OBITH 3aBepeHa: HOTapHaIbHO HITH, B CITydae ecii GU3NIECKOe JIUI0 IeHCTBYET
KaK MpeJCTaBUTENb HOPUANUYECKOrO JIMIA, - 3aBEPEHA YMOJHOMOYEHHBIM JIMIIOM HOPUANYECKOTO JIHIIA.
3aBepeHuss noanucH (U3MYECKOro juia B AHKeTe He TpeOyeTcs B ciydae, €cii YIPaBISIOMEMY
IIpeIoCcTaBlIeHa HOTAPHAIBEHO YAOCTOBEPEHHAs! KapTOUKa, co/lep Kalias oopaser MOAIMCH TaKoTo JIUIIA.

18.2. IPABA U OBSI3AHHOCTHU CTOPOH

18.2.1.

YupeaureJb ynpapieHUs] HMeeT MPaBo:
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18.2.2.

18.2.3.

18.2.4.

OCYHICCTBJIATL YaCTUYHOC HJIM IIOJTHOC H3BATUC JACHCKHBIX CPCIACTB W/WIIH CHHBIX 6yMar us3
JOBCPUTCIIBHOTO YIIPABJICHUS 3a BbIUCTOM PaCXOHOB u BOSHana)KHeHI/IH praBJ’IHIOIIICFO (C
OCO6CHHOCTHMI/I, YCTaHOBJICHHBIMU  IJIsL ﬂOFOBOpa, NnpeayCMaTpuBaromiero OTKPLITUC U BCIACHHUC
MHAUBUAYAJTIbHOTO MHBECTUIIMOHHOT'O cqua);

OCYLIECTBJISITH  TIONOJIHEHHE AKTHBOB B COOTBETCTBHHM C VIHBECTHIIMOHHBIM MpOQHIEM H
WHBECTUIIMOHHON Nekiapamnmel (Ipu HaJNYWH), TMOoNoKeHusMH PernmamenTta m JloroBopa, mpu 3ToM
MOTIOTHEHNE AKTHBOB ITyTEM IIE€PEAadn IparolcHHBIX METAJUIOB HE JJOIyCKAaeTC s,

MoJy4aTh HH(popMaIio 06 yrpaBieHuN AKTHBaMH B Buie OTYETOB;

3arpamnBaTh HHGOPMaIHo 0 cBoeM HMHBEeCTHIIHOHHOM MOpTdeETe, Ero CTOMMOCTH, a TAK)Ke O CACTKaX,
COBEpIICHHBIX 3a CYET 3TOro VHBeCTHIMOHHOTO NOpTQeEnsd; Takas HHGOPMALMS MOXET OBITh
MPEeOCTaBICHA TOJIBKO B OTHOIICHUH JOKYMEHTOB M 3alMCEH, B OTHOIICHUH KOTOPBIX HE HCTEK CPOK
XpaHEHH, YCTaHOBIEHHBIX 3aKOHOAATEILCTBOM;

Tpe6OBaTL oT praBJ’IHIOHIeFO npeaoCTaBJICHUA JOKYMCHTOB U CBEICHUM O MOCATCILHOCTH U
(l)I/IHaHCOBOM COCTOSIHHUHU anaBnﬂ}omero, HC SABJIAIOIIUXCS KOMMep‘{eCKOﬁ WIM UHOM OXpaHHeMOﬁ
3aKOHOM TaﬁHOﬁ, B IMOPAAKE U B CPOKH, YCTAHOBJICHHBIC TIOKYMCHTAMU praBJ’IﬂIOIlIeFO.

Yupenuresb ynpasiieHus 00s13aH:

BBIIUIAYMBATh Y IIPABIAOLEMY Bo3HarpaxxieHue B CPOKH, NOPAJKE U B pa3Mepe, IPeJyCMOTPEHHBIE
Pernamentom u JIoroBopomM;

BO3MEIIATh Y IPaBISIOMIEMY IIOHECCHHBIE UM B CBSI3U C YIPABICHHEM AKTHBaMHU PacXo/bl B MOPSIKE,
npenycMoTpeHHOM Pernmamentom u JloroBopom;

CaMOCTOSITEJIBHO KOHTPOJIMPOBaTh aKTyaJlbHOCTh JOKYMEHTOB M CBEIEHHUH, NpPeIoCTaBICHHBIX
VYupasusromeMy (B TOM YHCIIE IOBEPEHHOCTSH W JAaHHBIX, COACPKAIIUXCA B AHKeTe YUpeIuTeNs
YIPaBJICHUS, U Jp.); CBOEBPEMEHHO IPEAOCTABIISATh CBEACHHUS M JOKYMEHTHI, HEOOXOAMMBIE JUIs
WCIIOJIHEHUsI YTIPaBISIONIMM CBOUX 00s13aTesIbCTB 10 J[oroBopy, B TOM 4HCIIE B NMCbMEHHOH (opme
cooOIaTh YNpaBisIOIIEMY CBEACHHS JUIl aKTyalu3allMd [aHHBIX, COJEp)KaIIuXcsi B AHKeTe
VYupenureins ynpasicHus, B TOM YHCIIE PEKBU3UTOB CYETOB U KOHTAKTHBIX aJ{PECOB;

CaMOCTOSITENILHO OTCJICKUBATh Ha PETYIAPHOM OCHOBE aKTyaJlbHOCTh PeriameHTta, a Takke WHBIX
JIOKyMEHTOB YTIPaBIISIONIETO, pa3MeleHHbIX Ha CaiiTe YIpaBIsiomero, 1 3HaKOMUTbCS ¢ BHOCHMBIMU
W3MEHEHUSIMU.

Ynpapasomuii uMeeT NpaBo:

CaMOCTOATCIIBHO, 0e3 coryiacoBaHusi C yquﬂI/ITeHeM yapaBJicHUSA, B HHTEpECax yquﬂI/ITeHﬂ
YIipaBJCHUA U B ONpeAciaax, MpeAyCMOTPEHHBIX 3aKOHOAATCIbCTBOM PO u I[OFOBOpOM, OCYHICCTBJIATH
npaBa COOCTBEHHHKA B OTHOILLICHUH AKTI/IBOB;

MPUBJICKATh TPETBHUX JIMI[ K HCIOJHEHWIO 00s3aTenbcTB 10 JloroBOpy C ydeToM ¢ TpeOoBaHUM
3akoHo arenbpcTBa PO 1 Pernamenra,;

JUIA 3aIMTHI IIPaB HA UMYIIECTBO, BXOJIEE B COCTaB AKTHBOB, TPeOOBATh yCTPAHEHHS HaPyIICHHS
npaB Ympasistouiero no Jorosopy;

B Ccllyyae Hecorjlacusa Yupenurtens ynpasieHus ¢ OT4eToM, MPHOCTaHOBUTH NPOBEACHUE ONepanuil B
paMKax JIOBEepUTEIHHOTO YIPaBIeHNUS AKTHBAMH J0 YPETYIHPOBAHUS CIIOPHBIX BOIIPOCOB;

TpeOOoBaTh OT YUpeanuTels yIpaBiIeHUs NPEIOCTaBICHHS JOKYMEHTOB, JaTUPOBAHHBIX OoJee Mo3aHei
JIaTOW, 4YeM paHee MPENOCTABICHHbIE JOKYMEHTHI.

Yupasasomuii 00s13aH:

COBEpLIATH C AxTHBaMu orepanru U CACJIKA B COOTBETCTBUU C Tpe60BaHI/IHMI/I 3aKOHOJaTCIbCTBa Pq),
B TOM 4YHCJIC CO6J'IIO,HaTI> OrpaHUYCHUS ACATCIIBHOCTU praBJ’IH}OHICFO;

OCYIIECTBIISITH IIPaBa 10 IEHHBIM OyMaram B COOTBETCTBHH ¢ [10MTHKON OCyIECTBIEHHS IIPaB rojoca
10 T CHHBIM 6yMaraM, SABJIAOIIUMCA 00BbEeKTaMU JOBEPUTECIIBHOTO YIHPABJICHUA 110 J0TOBOpam
nosepurenbsHOro ynpasneHus B AO «MK «"opu3onT», pazmenieHHoil Ha Caiite YTpaBisioOIIero min
noJsioxkeHusiMu Jloroopa;

COBEpIIATh ACHCTBUSA, HEOOXOIMMBIE JJISl OCYIIECTRBICHNS Y UpeIuTeIeM YIIpaBIeHHUs IIpaBa rojoca o
[IEHHBIM OyMaraM, a Takxke IpaBa TpeOOBaTh OT AMHTEHTA LEHHBIX OyMar (Jmma, o0s3aHHOTO IO
[IEHHBIM OyMaraM) uX BbIKyIla (TIOTAIIeHHs), €CIi B COOTBETCTBUH C JloroBopoM YIIpaBisromuil He
YIIOJIHOMOYEH OCYIIECTBISATH 110 [EHHBIM Oymaram, SBJISIOIIMMCS OOBEKTOM JIOBEPHUTEIHHOTO
yIpaBlIeHus, IPaBo roJyIoca;
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- MpeaOCTaBJIATH queunTen}o YyIiipaBJICHUA OT‘ICTLI, HUHYIO I/IH(l)OpMaI_lI/IIO, npeayCMOTPCHHBIC
Pernamentom B CpPOKH, YCTAHOBJICHHBIC Pernamenrom wnm ﬂOFOBOpOM;

=  OCYILECTBJIATh JOBEPHUTEIBHOE yIpaBleHHe AKTUBAMH B HHTepecax YupeIuTens YNpaBICHUS B
COOTBETCTBHMHU C VIHBECTHIIMOHHBIM NPO(UIIEM U MHBECTUIIMOHHON eKnapanuei (py HaIuduHm).

18.2.5. CropoHBI TaKXe HECYT WHBIC OOS3aHHOCTH M HMMCIOT WHBIC MpaBa, NPEAYCMOTPCHHBIC PeriamMeHTOM W
Horosopom.

18.3. OTBETCTBEHHOCTb CTOPOH

18.3.1. 3a HEWCIIONIHEHWE WM HEHaIJIe)Kallee HCIOTHEHHE O0sM3aHHOCTEH, YCTaHOBJICHHBIX JloroBOpOM,
CTOpOHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBHM C 3aKoHOAarenscTBoM P®, PermameHtom u
Jorosopom.

18.3.2. YropaBisromuii He HeceT OTBETCTBEHHOCTH 3a YOBITKM YUpEenWTeNs YIPaBICHUS, BO3HHUKIINE B
pe3ynbTare:

- HCBBITIOJTHCHUA UM HCHAAJICKAIICI'O BBINOJHCHUA SMUTCHTOM LICHHBIX 6yMar CBOMX 00513aTCILCTB 110
NOoTrallICHUIO ICHHBIX 6yMar, BBIIIJIATC JOXOO0B IO IICHHBIM 6yMaraM, WHBIX IEUCTBUM SMUTEHTA WIJIH
YHOJIHOMOYCHHBIX UM JIUII,

®  HEBBIIOJHEHUS WM HEHAJIE)KALIETO BBIIOJIHEHMS JIMLOM, BBIJABUIMM HE3MHCCHOHHBIC LIEHHBIE
Oymaru, cBOMX 00sI3aTeJILCTB 110 OILIaTe (MOTAlIeHUI0) IIEHHBIX OyMar, BhIIUIATE IPHYUTAIOIIUXCS 1O
HUM JI0XOJI0B, UHBIX JICUCTBUN TAKOI'0 JIMLA WU YIIOJIHOMOUYEHHBIX UM JIUL;

L4 HN3MCHCHHUA CTOMMOCTH HCHHBIX 6yMar;

L4 HpI/I06peTeHI/I$[ Wik peann3anun HeZ[eHe)KHBIX AKTHUBOB HE IIO nquei/'l OCHE, CyH.IeCTBOBaBH.Ieﬁ B
MOMCHT, 10 HWJIK TOCJIC COBCPUICHUS CACIIKH,

® CHIDKEHUS CTOMMOCTH AKTHUBOB YUpenuTessl YOpPaBICHUS B PE3YJIbTaTe MEPEOLEHKH CTOUMOCTH
LICHHBIX Oymar, MPOBOJUMON Y IPABIIAIONIMM B COOTBETCTBHH C TPEOOBAaHUSIMHU 3aKOHOAATENILCTBA PD,
CTaH/apTOB M IPaBWJI CaMOpPEryJupyemMoil opraHu3aiuu B cpepe (UHAHCOBOTO DBHIHKA, HICHOM
KOTOPOI1 ABJIIETCS Y IPABIAOIIUMI, BHYTPEHHUX TOKYMEHTOB Y IPABIISIOLIETO;

e cOoeB B pabOTe IIEKTPOHHBIX CHCTEM CBSI3H;

e  JIeHCTBUIl OPraHOB HMCIOJIHUTEIBHOW, 3aKOHOJATEIbHONW M CYAEOHOW BIACTH, MPSIMO WM KOCBEHHO
CHIDKAIOIIHUX CTOMMOCTB HJTH IOXOTHOCTh AKTHBOB,

L4 HCﬁCTBHH nim 663ﬂeﬁCTBHﬂ YHpaBHﬂIOH.[CFO, 000CHOBAHHO ITOJIAraBIIErOCS Ha ITHChMEHHEIC
pacnops’KEHUA yqpe,I[I/ITeJIﬂ yupaBJiCHUA W/WIIn JAOKYMCHTBI, HNPEAOCTABJICHHBIC Y‘Ipe,I[I/ITCJ'IeM
YIPAaBJICHHUS, UJIM HA OTCYTCTBUE TAKOBBIX,

L4 HU3bATUA queuHTeneM YIpaBJICHUA BCEX UIIN YaCTU AXTHBOB H3 JOBEPUTEIBHOIO YIIPABJICHMS,

e  JeHCTBUH, yIYIIEHHH WK 33Jep)KeK B UCIIOJIHEHNH CBOMX 0053aTEIbCTB Y UpEeIUTENIEM YIIPaBICHNUS, B
TOM YHUCIIE B PE3yJbTaTe€ HENPEACTABICHUS, HECBOEBPEMEHHOIO NPENOCTABIECHHUA YUpEIUTENEM
YIPaBJIEHUs JOKYMEHTOB, IPEIOCTABIEHUE KOTOPBIX MIPENYCMOTPEHO PeriiaMmeHToM.

18.3.3. Bo3mernennto YpapiasioluM HOUIKAT YOBITKH YUpEIUTeNns yNpaBieHHUs, BO3HUKIINE B IPOIEcce
yOpaBieHUs: AKTHBaMH B pe3yibTaTe JeHCTBHH YIIPaBISIOMIErO, COBEPIICHHBIX C IPEBHIICHHEM
IIPEOCTABJIEHHBIX JIOrOBOPOM IIOJTHOMOYMH.

18.3.4. YupenuTens ynpaBieHHs HECET OTBETCTBEHHOCTD IEpe] YTPABIAIONINM 32 YOBITKH, IPUIMHEHHBIE
VYupapisonieMy 10 BUHE YUpeIuTess YIpaBieHUs, B TOM 4YHCIE 3a ymepO, NMpUYMHEHHBIH B
pe3ynbTaTe HENpEeACTaBICHUs, HECBOEBPEMEHHOIO TPENOCTAaBICHUS YUpEOUTENeM YIpPaBICHUS
JIOKYMEHTOB M CBEJCHMH, MpeayCMOTpeHHbIX PermameHTOM M 3akoHoAaTenscTBoM P®d, a Taxxke
HEJIOCTOBEPHOCTH JIMO0 HETOYHOCTH HH(POPMAIMH, COAEPIKAIIEHCS B ITPEAOCTABICHHBIX Y UpeanTeIeM
YIPaBJIEHUS JOKYMEHTAX.

18.3.5. B cnywae, ecniu uMmylecTBo, IepefaBacMoe YIIPaBISIIOIIEMY B JIOBEPUTEIbHOE YIIPaBJICHUE, Ha
MOMEHT Iepeladyd He TNPHHAIeKATI0 YUpPEeTuTeNIo YIpaBleHWs Ha IpaBe COOCTBEHHOCTH (He
HaXOJMJIOCh B XO3SIICTBEHHOM BEICHHUW, OIEPATHBHOM YIIpaBJICHWH) JHUOO OBLIIO OOpeMEeHEHO
oOs3aTenscTBAMH (B TOM YHCIE 3aJI0TOM), YTIPaBISIONIMA BIpaBe pacToprHyTh JloroBop B
OJTHOCTOPOHHEM TIOPAKE U MOTPeOOBaTh YIUIATHl MPUUYHTAIOLIETOCS €My BO3SHATPAXKICHHS B pa3Mepe
5 (msATH) TPOIIEHTOB OT CTOMMOCTH AKTHBOB Ha JaTy HANPABJICHUS YTPABJISAIONHM YBEIOMICHUS O
pactopxeHnu J[oroBopa 1 BO3MEIIEHHUS IPHYNHEHHOTO eMy yIiepoa.

25



18.3.6.

CTOpoHBI OCBOOOXXHAIOTCSI OT OTBETCTBEHHOCTHM 32 YaCTHYHOE WIH TMOJHOE HEHCHOJIHEHHE
00s13aTesbCTB 10 J[0OroBOpY, €CIIN 3TO SBUIJIOCH CIIECTBUEM ACHCTBUS OOCTOSITEIBCTB HEMPEO10IUMON
CHJIBI, BO3HMKLIMX HOcie 3akiroueHusi Jlorosopa, xotopeie CTOpOHa HE MOIVA INPEIBHIACTH WIIH
NPEeIOTBPATUTh, B TOM YHCJIE: BOCHHBIC JCHCTBHUS, MaccOBblE OECIIOPSIKH, CTUXUHHBIE OEICTBUS,
3a0aCTOBKH, IMOXAapbl, B3PBIBBl M MHBIE TEXHOTCHHBIE KAaTacTPO(bl;, BCTYMHUBIINE B CUIIy 3aKOHBI U
MOA3aKOHHBIE aKThl, CyJeOHBIE PELICHUs, ONPEICICHHUs, MOCTAHOBICHUS, YKa3bl M PAaCHOPSKCHUS,
MPUKa3bl WK ACHCTBUS U O€30eHCTBHS, KaK 3aKOHHBIC, TaK ¥ HE3aKOHHBIE, OPTaHOB TOCYIapCTBEHHOM
BJIACTH M MYHUIIMIIATGHBIX OPTaHOB, BKIIIOYAsi, HO HE OTpaHWIMBasACh: LleHTpanbHblil 6ank PD, akTe 1
JEUCTBHSA CaMOPETYJIUPYEMBIX OpraHM3alii, CYIIECTBEHHO YXY/IIIAIOIINE YCIOBHS BBITOIHEHUS
00513aTENIbCTB WIIH JIEJIAIOIME HEBO3MOKHBIM JIN0O HECBOEBPEMEHHBIM HcIOTHEHHE CTOPOHAMH CBOMX
00s13aTensCTB Mo J{oroBOpYy, COOM MPOTPAaMMHOTO OOOPYAOBAHHS, CHCTEM YHEPTOCHA0KEHUS U MHBIX
cucrteM, oOecmeYnBaOMMUX OccrepeOOrHYI0  NEATCIPHOCTh  YTPABJSAIONICT0; MpeKpalleHue,
NPUOCTAHOBJIEHHE PACYETHBIX, TOPrOBBIX, KIMPHHTOBBIX, JIEIIO3UTAPHBIX OINEpalMii OUpPKEBBHIMU
IUIOIIAZIKaMH,  JICTIO3UTApUsIMH,  PAacUYeTHHIMHM  NajJaTaMd W JPYTUMH  OpraHU3alUsSMH,
00CITyKMBAIOIUMH TPOLIECC PACYETOB U TOPTOBIM AKTHBAaMHU, HENPABOMEPHBIE ICHCTBHS IepKaTeei
peecTpoB  BiaeibLEB IEHHBIX OyMmar, Jerno3uTapueB, SMHUTEHTOB, UHBIE OOCTOSTENbCTBA
HeNpeo10IMMON critbl. [Ipr BOSHUKHOBEHHH 0OCTOSITEIBCTB HEMPEOA0IMMOM CHIIBI CPOK MCIIOJHEHUS
CropoHamMy CBOMX 00sI3aTENILCTB EPEHOCUTCS Ha TIEPHOJT ICHCTBUSI TAKMX OOCTOSTENIBCTB.

CropoHa, B OTHOIICHHM KOTOPOH AEHCTBYIOT OOCTOSATENHCTBA HETPEOAOIMMON CHIbBI, 00s3aHA B
TeueHne 2 (OByX) pabounmx IHEH HamNpaBHTh COOOIICHHWE O HACTYIUICHHH W NPEKPAIIEHWH TaKHX
00CTOATENBCTB MO PEKBH3UTaM Apyroil CTOpoHBI B IMHCbMEHHON (opme. OTCYTCTBHE YBEIOMIICHHS
mumaetr CTOPOHY, CCHUIAIOLIYIOCS Ha JAEHCTBHE OOCTOSATENILCTB HEMPEOJOJIMMOI CHIIBI, MpaBa Ha
0CBOOOX/ICHNE OT OTBETCTBEHHOCTH 3@ HEHCIIOJIHEHHE 00s3aTeNbCTB 110 JloroBopy.

B cnyuae ecin HEBO3MOXKHOCTH IMOJHOTO HJIM YaCTUYHOTO HcroiHeHus CTOpOHaMH Kakoro-iuoo
obs3arenscTBa 1m0 JloroBopy oOyCIIOBIEHA NEHWCTBHEM OOCTOSITENBCTB HEMPEOJOJIUMON CHIIBI H
cymectByer cBbiie 1 (omHOro) mMecsina, To kaxaas u3 CTOpOH BIIpaBe OTKa3aThCsl B OJHOCTOPOHHEM
MOPSJKE OT JAIbHEHIIEro UCIIOIHEHHS 3TOr0 00s3aTeNbCTBa, B 3TOM ciydae HH ofHa u3 CTOpOH He
BIpaBe TPeOOBATh BO3MELICHHUS BO3HUKIIHNX Y Hee YOBITKOB Apyroi CTOpOHOM.

18.4. CPOK JEVMCTBHUS, PACTOPXKEHUE U NPEKPAIIIEHUE JJOTOBOPA

18.4.1.

18.4.2.

18.4.3.

18.4.4.

18.4.5.

Jorosop 3akirouaercst Ha 5 (IIATh) JIET, OTCYET KOTOPBIX BEAETCS CO IHS MOoANMcaHus JloroBopa, npu
3ToM JlOoroBOp BCTymaer B CHWIy C MOMEHTa Iepefaud YupeauTeseM YIpaBiIeHHsS AKTHBOB
VYupassomemy (eciii AKTHBBI IEPEYHCIISIOTCS YaCTAMH - C IAThI IEPBOr0 TPaHILa), OCYIECTBISIEMOit
nocie 3akmodyenust JJorosopa. Cpok aeiictBus JloroBopa KakJiblii pa3 npoajeBaeTcsl Ha Cleyroue 5
(aTh) 7et, ecnu 3a 10 (mecaTb) pabounx MHEH A0 NAThl UCTEUCHHUS! CPOKA €ro JICHCTBHS OJHOW U3
CropoH He OyZAeT MOoIy4eHO MUCbMEHHOEe yBeroMiieHHe apyroi CTOPOHBI 0 HAMEPEHHH MPEKPaTUTh
JierictBue JJoroBopa 1o UCTEYEHUU CPOKA €ro AEUCTBHUS.

Kaxxnas uz CTopoH MOXKET oTKazaThcs OT JJoroBopa B 0OJIHOCTOPOHHEM MOPSIKE 10 UCTEUCHHUS CPOKa
ero jeiicteus, yBenomuB Jnpyryto CtopoHy He MmeHee, yem 3a 10 (mecsath) paGouux mHEH 10
IUTAHUPYEMOit 1aThl pactopxenus Jlorosopa. JloroBop mpekpaiaer cBoe AeUcTBHe Mo ucredenuu 10
(mecsat) pabounx aHEW ¢ AaThl MOMy4eHUst OfHOW n3 CTOPOH MUCHMEHHOTO YBEIOMIIEHHS APYroi
CTOpOHBEI 0 CBOEM HaMEpEHHH NPEKPaTUTh AercTBUE JloroBopa, eciu Oojiee MIUTEIBHBIN CPOK HE
YKa3aH B COOTBETCTBYIOLIEM YBEJOMJICHUHU.

Hecmotpst Ha monoxeHus ab3ama 1 Hacrosimero myHKTa Perimamenra, YTpapisiiomiuid BIpaBe B
OJTHOCTOPOHHEM TIIOpSIKE PAacTOprHyTh JloroBop 0e3 coOmoJeHus NecATHIHEBHOIO CPOKa, €U B
TEYEHUE TpEeX MeECSLeB C JAaThl mojamucaHus JloroBopa YupenuTenb YNpaBlICHUS He Mepenan
YnpasisromemMy B JOBEPHTEIbHOE yrpaBieHHe AKTHBEL. B 3ToM ciaydae [[oroBop mpekpamaer cBoe
JIECTBHE C JaThl HANpaBJICHUS YIPABISIIOIIAM COOTBETCTBYIOIIETO YBEIOMIICHHS YUPEIUTEIIO
YIpaBICHUS.

Oo6s3atenpctBa CTOpOH, BO3HUKIIME 10 MOMEHTa pacTOpPKEHUS WM TpekpameHus Jlorosopa,
MPEKPAIIAIOTCS UX UCIIOTHEHUEM.

IIpaBa m o6s3anHOCTH CTOpPOH, CBSI3aHHBIE C Iepefadell YUpenuTenro yIpaBieHHs AKTHBOB,
MOCTYNUBIIMX YIIPABIAIOLIEMY MOCIIE NpeKpaleHus aeiictsus Jlorosopa, mpoaokaroT 1eHCTBOBATh
U 1ocie pactopxeHus Jlorosopa.

Tpe60BaHI/I€ quezmTeJm YyIiipaBJ€HUsA 00 U3BATHH AKTUBOB B IIOJIHOM O6’LCM6, B TOM YHUCJIC B pa3sMepe
(I)aKTquCKOﬁ CYMMBI, HOJ'Iy‘IeHHOﬁ OT peajin3aliu praBJ’IHIOIHI/IM BCEX aKTHUBOB, a TAKXKC TpeGOBaHI/Ie
quem/ITem{ YIiipaBJICHUA 00 U3bATUH AKTHBOB B pasMepe CBO6OI[HOF0 OoCTaTKa ACHCXKHBIX CPEACTB,
Korja I1ocJji€ MCIIOJIHCHHUS TaKOro Tpe6OBaHI/IH B JOBCPUTCIBbHOM YIPABJICHUH HE OCTACTCA JACHCIKHBIX
Cp€acTB, B TOM YHCJIE B HHOCTpaHHOﬁ BAJIIOTEC, ABIACTCA OTKA30M quezmTenﬂ yYapaBJI€HUA OT
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18.4.6.

19.1.

19.2.

19.3.

19.4.

19.5.

20.1.

20.2.

21.1.

21.2.

21.3.

21.4.

I[OFOBOpa, €CJIi HWHOEC HE COorjilacoBaHO CTOpOHaMI/I. B »stom cjly4dae I[OFOBOP CUHUTACTCA
MPCKpalCeHHbIM C MOMCHTA Ie€peaadn AXTHBOB y‘{peILI/ITeHIO YyIipaBJICHUA.

B Cllydae€, Korjga YCJIOBUIMH COOTBETCTBYIOILIECTO I[ormaopa npeayCMOTpEHO OrpaHUYCHUC Ha
YaCTHYHOC M3BATUC AKTI/IBOB, HampaBJICHUC queLmTeneM YIipaBJICHUA Tpe60BaHI/IH 00 U3BATHH
AKXTHUBOB SBIISICTCS OTKa30M queaHTemI yIipaBJICHUSA OT L[orm;opa BHE 3aBHCHUMOCTH OT 00BeEMa
HU3bIMAaEeMbIX AKTHBOB.

19. PA3SPEHIEHHE CIIOPOB

CTOpOHBI YCTaHaBIMBAIOT NPETCH3MOHHBIN TOPAIOK YPEryJIHpPOBaHUS CIOPOB U  Pa3HOTIACHH,
BO3HHUKaIOIKX U3 Jlorosopa.

IMperensus 3asBnsercs CTOPOHONH-OTNIPAaBUTEIEM B NHCHBMEHHOH (opMe, IODKHA OBITH IMOJIHCaHA
CropoHoii-oTnipaBuTeNeM (€€ YIOJTHOMOYEHHBIM IIpeCTaBHTeNleM) W HampaBieHa CTOpoHe-agpecary
MOYTOH, KypbhEepCKOH CIIy>)KOOH, MOCPEACTBOM DJIEKTPOHHOW MOYTHI B COOTBETCTBUH C MOPSIJIKOM,
yCTaHOBJIEHHBIM 1. 5.6 Pernmamenra, mubo Bpydyena CTtopoHe-anpecary IoJ pacnucky. [IpereHsus nomkHa
OBITH pacCMOTpPEHa B CPOK, MO3BOJIIOIIMK MOJIYYUTHh OTBET HA MpeTeH3uo He mo3nHee 15 (IlatHamuaTy)
pabouux nHEH ¢ matel ee noiydeHus. Hempencrasnenue orBeta CTOpOHOM-aipecaToM Ha MPETEH3HUIO IO
UCTEYCHUH YCTaHOBJICHHOTO AJIA €€ PaCCMOTPEHUs cpoKa paccmarpuBaeTcss CTOpPOHOH-OTIpaBUTENEM Kak
OTKa3 B Y/IOBJIETBOPEHUH MTPETCH3NHU.

Cnopsl, TpeboBaHMs, MPETEH3NH, BO3HUKaoUIMe u3 JloroBopa, HapymeHus o0s3aTenscTB o Jlorosopy,
IpeKparieHus JJoroBopa 1 MHEIE Hepa3pelIeHHbBIE B IPETEH3NOHHOM ITOPSAKE BOIIPOCHI IOAJIEXkKAT Iepeiade
Ha PacCMOTPEHHUE B CYACOHBIE OpPraHbl [0 MECTY HAXOKACHHS Y IPABIISIOLIETO.

Ipu paspemernn crnopoB CTOpOH, BO3HHKAOMKUX W3 OTYETOB, MOICKAT MPUMEHEHUIO MOJOXKEHHS II.
17.1.7. Pernamenra.

K orHomenustm Ctopon o [loroBopy npumensiercs npaBo Poccuiickoit denepanuu.
200 KOH®UAEHLHHUAJBHOCTbD

Wndopmanus, momydenHas CropoHamu Apyr o japyre, uHpopmanus, craBmas u3BecTHOW CropoHam
BCJIEJCTBHE 3aKIIOUCHHUsT M ucTonHeHus Jlorosopa, mHbopMarms o coaepkaHuu JloroBopa M WHBIX
JOKyMEHTOB, OTHOCsIIUXCS K JloroBopy, sBisieTcs KOH(GHUICHIUAJIBHOW W HE TMOAJEKHT PACKPBITHIO
TPETbUM JIMIIaM, KpOMe CIy4JaeB: HaJU4YUs IHUCBMEHHOTO paspeuieHus apyroii CTOpOHBI Ha Takoe
PacKpbITHE; €CIIM PACKphITHE HEOOXOIMMO ISl COBEPIIECHHS CIEJOK C IIEPEeAaHHBIM B JJOBEPUTEIHLHOE
YIpaBJIeHUE UMYIIECTBOM; NPEIYCMOTPEHHBIX 3aKOHOAATENBCTBOM PD U mpaBunaMu caMoperyIupyeMbIxX
OpraHM3aINiH, YWIEHOM KOTOPBIX SBJIETCS XOTs Obl 07jHa 13 CTOpOH.

Ecmm wHOe He ycraHOBIeHO J[OroBOpOM, HE SIBISETCS HApyIICHHEM KOH(HUICHIMAIHHOCTH PACKPHITHE
VYnpasnsrormuM wHGOpMAIHA 0 KOTHYECTBE W BHJC MPUHAICKANINX YUPESTUTEIIO YIIPABICHHUS IEHHBIX
Oymar, UX peKBH3WTaX, JaHHBIX YUPEIUTEINs YIPaBICHHS, €CIU TaKas MHPOPMALU IPEIOCTaBIIsCTCS Ha
OCHOBAHHU 3aMPOCOB PErHCTPATOPOB U / MITK JCTIO3UTAPHEB U / WM SMUTCHTOB B LIEJISIX COCTABJICHUS CIIMCKA
JIUI, UMEIONINX MPaBO Ha MOJYYeHHE AUBHIIEH OB, TOXOI0B WM MHBIX BBIIIAT MO 3TUM IIEHHBIM Oymaram
C LIETIbI0 KOPPEKTHOIO pacyeTa U yJep KaHusl Hajaora Ha JOXOAbl Y UpeauTess yIpaBiIeHHs.

21. HAJOTOOBJJOXEHUE

HanorooGnoxenue 1mo Jloropopy OCyIIECTBISETCS B COOTBETCTBHH C 3aKOHOIATEIbCTBOM Poccuiickoii
Deneparyy 0 HAJIOTrax U cOopax.

B ClIy4dasx, YCTAHOBJICHHBIX 3aKOHOAATCIbBCTBOM Poccuiickoit d)ezxepauym O HajJorax H C60an,
praBHﬂIOHII/Iﬁ BBICTYIIA€T HAJIOTOBBIM arc¢HTOM (OcyIlICCTBJ'ISICT mnpaBa W BbIIOJHACT 00513aHHOCTH
HaJIOTOBOI'o areHTa) B OTHOIICHHUHU JOXOJ0B quezmTeJm YyIipaBJICHUA 110 onepalusaM € HICHHbIMU 6yMaFaMI/I
n ornepanusMm cC (I)I/IHaHCOBI)IMI/I HWHCTPYMCHTAMU CPOYHBIX CACJIOK, OCYHICCTBIACMbIM ynpaBJ’IHIOHII/IM B
COOTBETCTBUM C YCIIOBUAMU PernamenTa u I[orm;opa.

VYupeaurenb ynpaBieHUS HECET OTBETCTBEHHOCTH 3a OIUIATY HAJIOTOB U COOPOB IO JFOOBIM OHEpanusM C
AKTHBaMH, COBEPIICHHBIM B COOTBETCTBHH C YycioBusMH Permamenta u [loroBopa, Bkmouas, 0e3
OTpPaHWYEHUH, HAJIOTH, TOIIUIMHEI, 00JI0KEHUS WM COOPHI, HAUHCIIIEMBbIE Ha KaKyI0-THO0 OCHOBHYIO CYMMY,
MIPOIICHTHI, JUBHJICH/IBI JIN0O 32 HCIOTHEHHUE JIIOOBIX APYTHX (PMHAHCOBBIX 0053aTEIHCTB, BOZHUKAIOMINX B
CBSI3M C ONEpalHsIMHU IO YIPABICHUIO AKTHBAMH, B TOM YHCIE B CIydae HEHCIIOJHEHHS Y IIPABIIAIOIINM
0053aHHOCTEH HAIIOTOBOTO areHTa, yKa3aHHBIX B MIPEIBIAYIIEeM MyHKTe Permamenra.

B OeIsX HAJIOT000JIOKEHUS quezn/lTem) YIpaBJICHUS — (1)I/I3I/I"ICCKO€ JIMIO, a TAKKE HOPUANICCKOC JIUIO —
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21.5.

21.6.

HepesuneHT P® i moATBEpXKAEHMS IOKYIHOM CTOMMOCTH IIEHHBIX Oymar, neperaBaeMbIX B
JIOBEpUTENIEHOE YIpaBlieHHe, 00s3aH NPEJOCTaBUTh YIPABISIONIEMY 3aBEPEHHBIC KOIHMH IIEPBHYHBIX
JOKYMEHTOB I10 TNPHOOPETEHUIO IEHHBIX Oymar, Takue KakK - JOrOBOpP KYIUIM-NIPOJaKH, JOKYMEHTBI,
MOATBEPKIAIOIINE OIUIaTy IEHHBIX OyMmar, OT4eT Jeno3uTapusi (perucrparopa), IOATBEpPIKIAIOLINE
3a4HCIICHHE COOTBETCTBYIOIIMX IIEHHBIX OyMmar Ha cyeT Jierno (JIMIEeBOW cueT) Yupenurtens ynpasiieHus. B
cllydae OTCYTCTBHSA Ha [aTy pacyera HAJIOTOBOH 0a3bl JOKYMEHTOB, MOATBEPKAAIOLIMX MOKYITHYIO
CTOMMOCTh IICHHBIX OyMar, YIpaBIMIONIMI NPUMEHSET HyJIEeBYI0 MOKYIHYIO CTOMMOCTH IEpeAaHHBIX
LIEHHBIX OyMmar.

JAist HOATBEPKICHNS BO3MOKHOCTH IIPIMEHEHUSI TIOJIOKEHNH MEKAYHAPOIHBIX COTNIAIIeHUH 00 n30ekanne
JBOWHOTO HAJIOTOOOJIOKECHHSI HAa TEKYIIWH KalleHAApHBIM TOJN, YUpeAWTeNd YIpaBlICHUSI-HHOCTPAHHBIC
IOPHANYIECKHUE JINIA TIPH €KETOJHOM OOHOBJICHUH CBEICHUH JOJDKHBI TPEAOCTABIATH JOKYMEHTHI, IEPEUCHb
KOTOPBIX copepxutcs Ha Calite YpaBisromero.

que,uI/ITem, YIipaBJICHUSA — (1)I/I3I/I‘{CCKOG JIMOO BIIpaB€ B NOPAAKE, YCTAHOBJICHHOM Hanoroseim KOACKCOM,
NnoJaTh HAJIOrOBYHO JCKJapalvio B HaJIOTOBBIM OpraH mo MECTY KHUTCJIbCTBA U OCYHICCTBUTL IEPEpPacyeT
CYMMbI HaJIoTra Ha JOXOJbI (1)I/I3I/IquKI/IX JIMII.

22. OPEAYHOPEXIAEHUSA

22.1. TPEAYINPEXJAEHUE O KOH®JIUKTE UHTEPECOB

Hacrosmum Ynpasnstomuil npenynpexaaer Y upeauresis yIpaBieHus O ClIeIyoIeM:

*  VYopaBiAOMmKN OKa3blBaeT TPETHUM JIMIAM YCIYTH, aHAJIOTHYHBIC NMPONHCaHHBIM B Periamenre, a
TaKKe YCIYTH 0 OPOKEPCKOMY OOCTY)KMBAHMIO HAa PBIHKAX COOTBETCTBYIOIIUX AKTHBOB;

*  YmpaBisAOMKN OCYIIECTBIAET COCIKH W MHBIE OINCpally C LEHHBIMH OymaraMu, B TOM HYHCIJIE IO
MOPYYCHHSAM TPETBUX JIMI, B WHTEpecax TPETbUX JHI[ M B COOCTBEHHBIX HHTEpECax B IIOPSAKE
COBMEIIEHUSI BUIOB NPO(ECCHOHAIBLHON JEATeIbHOCTH COTJIACHO 3aKOHOJATeNILCTBY Poccuiickoi
®Denepanuiy;

" CJENIKH U Ollepalliy, COBEpILaeMBbIe 110 IOPYUYCHHUSIM U/ B HHTEPECaX TPETHHX JIUIL, OCYLIECTBIISIOTCS
VipasistoliuM Ha YCIOBHUSX U 3a BO3HATPAKIACHHUE, OTIUYHBIX OT YCJIOBUH M BO3HArpAXKICHUS IO
AQHAJIOTMYHBIM YCJIyraM, OKa3bIBa€MbIM Y UpeUTENI0 Y IpasiieHus 1o Jlorosopy;

"  CHENKU W HMHBIE ONEpaly C HEHHbIMH OyMaramu, coBeplllaeMble B MHTEpecax TPETbHX JIMI WIH B
COOCTBEHHBIX ~HMHTepecax YNPaBJAKOIIEro, MOTYT C€O31aTh KOH()IMKT HHTEPECOB  MEKIY
UMYLICCTBCHHBIMA ¥ WHBIMH HMHTepecaMd Y4UpeauTens YIpaBleHUs W YHpasisiouero (najiee —
«KoH(muKT HHTEpECOBY).

B memsx mpemorBpamenus KoH(nukTa WHTEPECOB W IS YMEHBIICHUS €r0 BO3MOXKHBIX HETaTHBHBIX
MOCJEICTBHM, YTPaBISAIOMNNA B CBOCH NMPOQECCHOHANEHOW AEATEIFHOCTH, CBI3aHHOW C HCIIONHCHHEM
o0s3aTensCcTB 10 JJoroBopy:

ofecrieunBaeT COONIIOJICHWE TIPUHIMIIA TNPHOPUTETa HHTEPECOB YUpEAWTENS YNpaBiICHHUS Haj
COOCTBEHHBIMH HHTEpECaMHu Y PaBJISIOIIETO;

MPUHUMAET MEpHI 110 BBIIBICHHUIO U KOHTPOJIO KOH(MIMKTOB HHTEPECOB U MIPEJOTBPALICHUIO UX HHTEPECOB
myTeM pa3paboTku M peanuzanuu IlonuTukn mo ympaBieHHIo KoHGIMKTOM wuHTepecoB AO «MK
«"OpU30HT»; yKa3aHHBIM JOKYMEHT IOBOJMUTCS A0 CBEIEHUS YupeauTeneill ynpaBieHUs IyTEeM €ero
pasMenieHust Ha Caiite YTpaBIsIoONIeTo;

coOJIFOJJaeT TPUHIIMAITBEI PABHOTO M CHPABEIIMBOTO OTHOIICHUS K KIMEHTAM, B TOM YHUCIE YUpEAUTEISIM
VIpaBJICHUS, C YYECTOM YCTAHOBJICHHBIX JUIS Pa3IMYHBIX KATETOpUH KIMEHTOB YCIOBHU OOCITY:KUBaHHS U
0COOCHHOCTEH PHIHOYHOM CUTYAIINH;

IPUHUMAET MEPbl 110 HEJIOIYLICHUIO YCTAHOBJIEHUS IIPUOPUTETa HMHTEPECOB OLHOIO WM HECKOJIBKHX
KJIMEHTOB HaJl MHTEpECaMH KIMEHTOB IyTeM pa3paboTKH U peanuzanuu [lepedHs Mep Mo HeJOIMyIIEHHIO
YCTAHOBJIEHUS] NPUOPUTETA MHTEPECOB OJHOTO MJIM HECKOJbKMX KIMEHTOB HAJl MHTEpECaMU JApYTuX
KIIMEHTOB AKIHOHepHOro obmecTBa «VHBeCTHIIMOHHAS KOMIAHUS «[ OPH30HTY»; YKa3aHHBIA JTOKYMEHT
JOBOJHTCS IO CBEIICHUS YUpeOUTeINeH yrpaBieHus MyTeM ero pasMenieHus Ha Caiite YpasisoLero.

22.2. YBEJOMJIEHUE O NPABAX U TAPAHTUSX KJIUEHTA

Hacrosiium  Yrpapisromuil  yBeromyisieT YupeauTens YNpaBiIeHHs O €ro IpaBaXx U TapaHTHIX B
cootBeTcTBUU ¢ DenepanbHbM 3akoHOM OT 05 MapTa 1999 roga Ne 46-@3 «O 3amuTe mpaB ¥ 3aKOHHBIX
WHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX Oymary» (ajiee UMEeHyeMOM — 3aKOH).
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K ocHoBHBIM rapaHTUsIM VLIPGHI/ITCHH yipaBJ€eHUsA B COOTBCTCTBUU C 3aKOHOM OTHOCSTCS NpU3HaHUEC
YCHOBI/Iﬁ 3aKJIr0O4acMbBIX C y‘{peﬂI/ITeﬂﬂMI/I yrpaBJI€HUS OOTrOBOPOB, KOTOPBLIC OIpaHUYMBAIOT IIpaBa
yqpezu/[TeJm YIipaBJICHUS 110 CPABHCHUIO C IpaBaMu, MPEAyCMOTPEHHBIMU 3aKOHOM, HUYTOXKHBIMH, a TaAKXKC
TrapaHTUM 3alllyUTbl IpaB HWHBECTOPOB L[eHTpaJ'IbHLIM 0aHKOM P(D, UHBIMHA (l)eﬂepaHI)HLIMI/I OopraHamMmn
HUCIIOJHUTEIIBHOM BJIaCTHU, PETYJIUPYIOIIUMHA PBIHOK ICHHBIX 6yMar, CaMOpETYJIMPYEMbIMU OpPraHU3allusIMU
n 06IlIeCTBeHHLIMPI 06’LC,HI/IH6HI/IHMI/I, B TOM YHCJIC B CyZ[eGHOM TMopsAaKe.

VYupapistronuid  00s3aH 10 TpeOOBaHUIO YUpemuTeNns YIpaBIeHHS NPEIOCTaBUTh €My ClIeIylolue
JIOKyMEHTHI 1 HHPOPMAIHIO:

" KOMHIO JIMIECH3UH YMPABISAIONIEr0 Ha OCYIIECTBICHHUE MPO(ECCHOHANBHOM AEATEIBHOCTH Ha PBHIHKE
[IEHHBIX OyMmar;

"  KOIHMIO JOKYMEHTA O TOCYJapCTBEHHOH PETUCTPALIH Y IIPABIIAIOIETO B KAUECTBE IOPUANIECKOTO JIHIIA;

=  cBeJeHUs 00 opraHe, BBIJIABIIEM JMILEH3HIO Ha OCYIIECTBICHUE NMPOGECCHOHATIBHOM e TeIbHOCTH Ha
PBIHKE [IEHHBIX OyMar (ero HamMeHOBaHHUeE, afpec U TeNeOHbI);

®  CBeJeHUs 00 YCTABHOM KaIUTalle, O pa3Mepe COOCTBEHHBIX CPEICTB Y IPABISIONIETO U €r0 PE3CPBHOM
donpe.

VYupenaurenb ynpaBlieHHs BIpaBe 3arpaiinBaTh y YTpasisiomero nHpopmanuio o0 oOpalieHly eHHbIX
Oymar, o IIeHHBIX OyMarax ¥ HHYIO IPEJyCMOTPEHHYIO 3aKOHOM HH(POPMALHIO.

Wudopmanus, npeaycMoTpeHHass 3aKOHOM, MPEJOCTABISCTCS YUPEAMTEN0 YIpaBlIeHHS IO €ro
MICBMEHHOMY 3alpocy B TedeHue 3 (Tpex) pabodux AHEH ¢ JaThl MOIy4eHUs] COOTBETCTBYIOIIETO 3aIpoca.
B 3ampoce 10/KHO coepKaThesl TOUHOE YKa3aHUE Ha TO, KKy IMEHHO HH(OpMalio, IPeJyCMOTPEHHYIO
3aKOHOM, YUpEIUTeNb YIPABICHHS XOTEN ObI MOTYYHUTh.

Vka3aHHBIC B HACTOSIIEM YBEIOMICHHHM HH()OpPMAlMsi M IOKYMEHTHI NPENOCTABISIOTCS YUpeauTeseM
yIpaBJeHusl JI00BIM CIIOCO00M, MpeaycMoTpeHHbIM Periamentom s nepenaun CooOLIeHMH, a Takke
MOTryT OBbITh pazmeniensl Ha Caiite Ynpaisiomero.

3a mpemocraBieHne MHPOPMAIMN B MUCBMEHHON (hopMe ¢ Yupemurtels yIpaBlICHHS B3UMAaeTcCs IUlaTa B
pa3Mmepe 3aTpaT Ha ee¢ KONHPOBaHHE, €CIM TakKas IUlaTa MPEAyCMOTpEeHa BHYTPEHHHMH IJOKYMECHTaMHU
Ypasisitomero.

IMomnwuckiBast JJoroBop, YupenuTenab yMpaBicHHs MOATBEPXKAACT, YTO OH MPOMH(POPMHUPOBAH O MpaBe Ha
MOJy9YCeHNE TOKYMEHTOB M MH()OpMAIINH, YKa3aHHOW B cTaThe 6 3aKOHa, a TakKe O MpaBaxX U TrapaHTHIX,
MIPEIOCTABIIIEMBIX YUPEAUTENIO YIPABICHHSI B COOTBETCTBUU C 3aKOHOM.

22.3. TPEAYINPEXJAEHHUE O PUCKAX

YHpaBasiomui NpeaynpexaaeT Y dpetuTens yIpaBieHus, 4To J00ble HHBECTHINHN B IEHHbIE OyMaru, B TOM
yucie ocymiecTBisieMble 1o JloroBopy, SBISIOTCS PHCKOBAaHHBIMM W B HEKOTOPBIX — CIydasx
BBICOKOPUCKOBaHHBIMH. YUPEAWUTENIO YIPaBJICHUS CIEAyeT BHUMATEIbHO O3HAKOMHTHCS C HACTOSIIHM
pa3genoM PerimamMeHTa M CaMOCTOSITENBHO TPHHATH pEIIEHHE O TNPHEMIIEMOCTH Ui HEro PHCKOB,
COTIPSDKEHHBIX C JIEITEIFHOCTH 110 JOBEPUTEIHHOMY IPABJICHHUIO IEHHBIMH OyMaramu.

Ynpasasiomuii  yBegomJsier YupeaurTesi ynpabjeHuss 00 o0oO0IMX PHCKaX, CBS3aHHBIX C
ocylIecTBJIeHMeM ONepauuii Ha pbIHKe HeHHbIX Oymar (Jdexinapauus 06 001ux pucKax, CBA3aHHBIX €
ocylIecTBJIeHMeM ONlepalluii HA PbIHKe HEeHHBIX Oymar).

Llenb Hacrosed nexiiapallMd — IPEJOCTaBUTh BaM MH(opManuio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIECTBIICHHEM OIlepalliii Ha PhIHKE IEeHHbIX Oymar. OOpalaem Balle BHUMAaHHE Ha TO, YTO HACTOSIIAS
JieKyapanysi He pacKpbiBaeT HH(pOpPMAIMi0O 000 BCEX pPHCKaX Ha PBIHKE LEHHBIX Oymar BCIEICTBHE
pa3sHo00pa3usl BOSHUKAIOUINX HAa HEM CHTYaIlHH.

B o01miemM cMBICiIE pUCK MPEACTABISAET COO0 BO3MOKHOCTh BOSHUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUH
(hMHAHCOBBIX OIEPAITH B CBA3H C BOZMOKHBIM HEOIAronpusTHEIM BIMSHIEM pa3Horo poaa ¢aktopos. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OYAyT CBS3aHBI BAIM OTIEPAIIMY HA PhIHKE [IEHHBIX OyMmar.

CHcTeMHBII pHCK.
OTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX HHCTUTYTOB U MPOSBISIETCS B CHIPKEHUH MX CIIOCOOHOCTH
BBITIOJIHATH CBOM (DYHKIMHU. B crury O0JbII0# CTeneHn B3anMOACHCTBIS ¥ B3aMMO3aBHCHMOCTH (PHHAHCOBBIX

HWHCTUTYTOB MCKAY coboit OLICHKAa CUCTEMHOI'O PUCKA CJIOKHA, HO €ro pealn3alund MOKET NOBJIHATH Ha BCEX
Y4aCTHUKOB q)HHaHCOBOFO PbIHKA.

PuIHOYHBIN pHCK.

OTOT pHCK MPOSABISIETCS B HEOIATONMPHATHOM HW3MEHEHHWH IIeH (CTOMMOCTH) NPWHAJICKAIUX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-3a HEOIArONPHUATHOTO M3MEHEHUS MOTUTHYECKON CHTYaIlnH,
PE3KO AeBaIbBAIMN HAIMOHAIBHON BAJIIOTHI, KPU3UCA PHIHKA TOCYJApCTBEHHBIX JOJTOBBIX 00S3aTEIBCTB,
0aHKOBCKOTO M BaIIOTHOTO KPHU3HCA, 0OCTOSTEIHCTB HEMPEOIOIMMOI CHIIBI, TIIAaBHBIM 00pa30M CTHXUHHOTO
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Y BOCHHOI'O XapakTepa, U Kak CJEJCTBUE, NPUBOAMUT K CHIDKCHHMIO JOXOJHOCTH WJIM Jaxke yObITKam. B
3aBUCHMOCTH OT BBIOpDAHHOHM CTpaTeruu pPHIHOYHBIA (LEHOBOIH) PUCK OyAET COCTOSTH B YBEIMYECHUH
(yMeHbIIeHHH) IIeHB! (PMHAHCOBBIX HHCTPYMEHTOB. BBI TOJDKHBI 0TaBaTh cebe OTYET B TOM, YTO CTOMMOCTD
MPUHAJIEKANIX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PAacTH, TaK M CHIIXKAThCSI, U €€ POCT B IIPOIILIIOM
HE 03HayJaeT ee pocTa B Oy IyleM.

Crenyet crienuaabHO OOpaTHTh BHUMAHHE Ha CIICTYIONINE PHIHOYHBIE PUCKH!

= BanorHblii puck. BamoTHEIN pHCK MPOSBISIETCS B HEONATONMPUATHOM M3MEHEHHH Kypca pyOis Imo
OTHOIICHWI0O K HMHOCTPAaHHOW BaJIOTE, IIPU KOTOPOM BaIlld JOXOAbl OT BIAACHUS (MHAHCOBBIMHU
MHCTPYMEHTAaMH MOTYT OBITh HOABEPTHYTH MH(IIIMOHHOMY BO3ACHCTBHIO (CHIDKCHHIO pEaIbHOU
MOKYTIaTEIbHON CITIOCOOHOCTH), BCIEACTBUE YETO BBl MOJKETE IMTOTEPATH YACTh TOXO0AA, & TAKXKE IIOHECTH
yOBITKH. BamOTHBIH pHCK Takke MOXKET NPUBECTH K H3MEHEHHMIO pa3zMepa 00513aTeIbCTB 110
(hPMHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C HHOCTPAHHOH BaJIFOTOI HJIM HHOCTPAaHHBIMHU ()MHAHCOBBIMHU
MHCTPYMEHTaMH, YTO MOJKET IIPUBECTH K YOBITKAM HJIH K 3aTPYAHEHUIO BO3MOXHOCTH PaCCUMTHIBATHCS
MO HUM.

= JIIpouenTtHsiii puck. [IposBisiercss B HeOIAronpusITHOM U3MEHEHUH IPOLIEHTHON CTaBKH, BIMSIOIICH
Ha KYPCOBYIO CTOMMOCTb OONHIanuii ¢ pUKCUpOBaHHBIM JO0X0AOM. [IpOLIEHTHBIN PUCK MOXKET OBITh
00YCIIOBJICH HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHHUs (MoramieHusi) TpeOOBaHMH M 00s3aTeNbCTB, a
TaK¥XKC HCO,Z[I/IHaKOBOﬁ CTCIICHBIO UBMCHEHUSA MMPOUCHTHBIX CTAaBOK 110 Tpe6OBaHI/IHM " 00s13aTENIbCTBAM.

=  Puck 0ankporcTrBa 3MuTeHTa akuui. [IposBisieTrcs B pe3KoM NaJeHUU 1IEHbl aKIUH aKIIMOHEPHOTO
o0rIecTBa, MPU3HAHHOTO HECOCTOSTEIBHBIM, HIIM B IPEIBUACHUN TaKOH HECOCTOSATEIILHOCTH.

I[J'I?[ TOr0 4YTOOBI CHHU3UTH prHO‘IHLIﬁ pPHUCK, BaM CJICAYCT BHHUMATCJIBHO OTHCECTUCH K BbI60py u
,HI/IBepCI/I(I)I/IKa].[I/II/I (I)I/IHaHCOBBIX HWHCTPYMCHTOB. KpOMe TOTO, BHUMATCIbHO O3HAKOMBLTCCH C YCJIOBUAMH
BaIlIeTO B3aMMOJICHCTBUS C BaIllUM yrpapjiaAromuMm 1Jist Toro, YTOOBI OLICHUTH pacxoabl, C KOTOPBIMU 6y£[yT
CBA3aHbI BJIAJCHUEC U OIICpalliu C q)HHaHCOBLIMI/I HUHCTPpYMECHTaMU U y6e]11/ITeCI) B TOM, YTO OHU MPUEMIICMbI
JJIA BaC U HC JIMIIAKOT BAaC OXKNAAaCMOI'0 BaMH J10XoJa.

Puck JMKBHIHOCTH.

OTOT pHUCK MpPOSBISETCS B CHWKCHHH BO3MOXKHOCTH peajn30BaTh (MHAHCOBBIE HWHCTPYMEHTHI II0
HEoOX0IMMOH IIeHe n3-3a CHIDKEHUSI CrIpoca Ha HUX. JIaHHBIH PUCK MOJXKET MPOSIBUTHCS, B YACTHOCTH, MPH
HeoOXxoanMocTn OBICTPOH MPOAAXH (PHHAHCOBBIX HHCTPYMEHTOB, B YOBITKaX, CBI3aHHBIX CO 3HAUUTEIbHBIM
CHIKEHHEM MX CTOUMOCTH.

Ynopasisromuii oopamaeT Balle BHUMaHHE, YTO B CHJIy BO3MOXHOM BOJIATHJIBHOCTH M HEJIMKBHIHOCTH
PBIHKOB COOTBETCTBYIOIINX AKTHBOB, HX CTOMMOCTB, OIPEAETICHHAS B COOTBETCTBUH METOIUKON OLIEHKH
CTOMMOCTH 00BEKTOB JOBEPUTEIHFHOIO YIPABICHHUS, HE MOXET rapaHTHPOBATh MOJIYYEHHE OT UX MPOJAXKHU
CYMMBI JIEHEKHBIX CPE/ICTB, PaBHOW Takoil oreHke. Ecnu oreHka AKTHBOB MO NMPUMEHSIEMOW METOIHKE,
OCHOBAaHHOW B TOM 4HCJIe HAa TPeOOBAaHUIX HOPMATHUBHBIX IIPaBOBBIX akTOB PD, He OyzeT coOTBETCTBOBATH
LEHaM PealbHOr0 PHIHOYHOIO CIpOoca Ha AKTUBBI M HAJIMYHIO PBIHOYHOTO CIpoca Ha AKTHUBBI, 3TO HE
ABJISIETCS OOCTOSITENILCTBOM, YKa3bIBAIOIINM HA HEHaJUIEKalllee JOBEPUTEIbHOE yIpaBieHHe AKTHBAMH U
BallIMX UHTEPECOB.

KpeautHsliii puck.

OT0T PHUCK 3aKITIOYACTCSA B BOBMOXXHOCTHU HEBBITIOJTHEHUS KOHTPAKTHBIX U UHBIX O6H3aTeJ’ILCTB, MPUHATBIX HA
cebs JAPYTUMU JIMaMU B CBA3U C BallIMMU OII€paAIUsIMU.

K unciay KpeauTHBIX PUCKOB OTHOCSATCS CIIEAYIOIINE PUCKH:

= Puck pgedosra mo o0aMrauMAM M HHBIM JOJIOBBIM LEHHbIM OymMaram. 3akiloyaeTcs B
BO3MOXKHOCTH HEIUIATE)KECIIOCOOHOCTH AMHTEHTA JOJNTOBHIX IEHHBIX OyMar, 4YTo WpPHUBEACT K
HEBO3MOYXHOCTH HJTH CHI)KEHHUIO BEPOSITHOCTH ITOTACUTh €€ B CPOK U B ITOJTHOM 00BEME.

* Puck KoHTpareHTta. PHUCK KOHTpareHTa — TPEThEro JIMIA HPOSBISIETCS B PUCKE HEUCIIONHEHUS
00513aTeNBCTB Mepe]] BAMH HIIM BaIllUM YIPABIIIONINM CO CTOPOHBI KOHTPAareHTOB. Bamn ympasmsroniii
JOJDKEH MPUHUMATh MEPBI IO MUHUMMU3AINKU pHUCKAa KOHTpArc¢HTa, OJJHAKO HE MOXKET HCKIHOYUTH €TI0
noHOCThI0. OCOOEHHO BBICOK PHUCK KOHTPAareHTa MPU COBEPLICHUH Olepalyii, COBEepIIaeMbIX Ha
HEOPraHM30BaHHOM pBIHKE, 0€3 yJacTHs KIMPHWHTOBBIX OPTraHM3aIWi, KOTOPhIE MPUHUMAIOT Ha cels
PHUCKH HEMCTIOJIHEHHS 0053aTENbCTB.

Brr JOJIDKHBI OT/1aBaTh cebe oTueT B TOM, 4YTO, XOTiA praBJ’IﬂIOHII/Iﬁ HeﬁCTByeT B BalllMX MHTEpECAxX OT
CBOCI'0 MMCHH, PUCKH, KOTOPBIC OH MPUHUMACT B PE3YJIbTATC TAKHUX ﬂeﬁCTBHﬁ, B TOM YHUCJIC PUCK
HCUCIIOJIHCHHUA HWJIM HCHAJICKaIICro MCIOJHCHUA 00513aTeLCTB TPETbUX JIUL M[epe] BallluM
YIIpaBJIAONIUM, HECETE BBLI. Bam CJICAYCT UMETh B BUY, YTO BO BCEX CilIydasaX JACHCIKHBIC CpPCIACTBa
KIIMCHTA XPaHATCA Ha 0aHKOBCKOM CYETC, U Bbl HCCETC PHUCK 6aHKp0TCTBa 6aHKa, B KOTOPOM OHH
XpaHATCA. OIICHI/ITC, 1€ UMCHHO 6yI[yT XPaHUTBCA NEPEAAHHBbIC BaMH YIIPABJIAIONIEMY dKTHUBbBI, TOTOBbL
JIK Bbl OCYHICCTBJIATH OIICpALlU BHE HeH’I‘paHHSOBaHHOﬁ KﬂHpHHFOBOﬁ HHq)paCprKTypI)I.
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- Puck HenmcmoJHeHHsI 00513aTEILCTB nepea BaMd BalllUM YHPABJIAIOIIAM. Puck HeucnonHeHus
BalllM YTIPABJISIIOMIAM HEKOTOPBIX 00513aTeILCTB nepea BaMu SBJIACTCA BUAOM PUCKA KOHTpAreHTa.

OO011ieit 0053aHHOCTBIO YIPABJIAIOLIETO SABISAETCS 0053aHHOCTD JIeHiCTBOBATh JOOPOCOBECTHO U B BAIINX
uHTepecax. B ocTalbHOM — OTHOIIEHUS MEXAY KIMEHTOM U YHPaBISIOIUM HOCST JOBEPHUTEIbHBIN
XapakTep — OTO O3HayaeT, 4YTO pPHCK BBHIOOpA YHPABIAIOIIETO, B TOM YHCIIE OLEHKH €ro
npodeccronanu3ma, JISKUT Ha Bac.

JloroBop MOET ONMpenensTh KPyr (MHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OYyIyT COBEPIIATHCS
omepanyu, W CaMH OMNEpaluy, MPeaycMaTphBaTh HEOOXOAMMOCTb IOIYYIEHUS NOMOJTHUTEIBHOTO
coryacusi ¢ Ballell CTOPOHBI B ONPENEICHHBIX CIydYasX, OTPAaHUYMBAsl, TAKIM 00pa3oM, ITOJTHOMOYHNS
YNIPABILIFONIET0. BBl JOMKHBI OTAaBaTh ce0€ OTUYET B TOM, YTO, €CJIM IOTOBOP HE COJACPIKUT TaKHUX HIIH
WHBIX OTPaHWYEHHH, JTOBEPHUTECIbHBIH YNPABILIONIMKA 00JIafacT MHUPOKAMH NpaBaMH B OTHOIICHHUH
MepelaHHOTO €My MMYILECTBa — AHAJIOTMYHBIMM BallMM IpaBaM Kak cOOCTBEHHMKa. BHHMaTeiabHO
03HAaKOMBTECH C JIOTOBOPOM JIJIsl TOTO, YTOOBI OLIEHUTh, KAKUE MOJTHOMOYHS 110 UCTIOJIb30BAHHIO BAILETO
UMyIlecTBa OyJeT MMETh Balll YIPaBIISIONIHNHA, KAKOBBI IIPaBHJIa €ro XpaHeHMs, a TaK)Ke BO3Bpara.

Bam ympasistommii sBisiercst wieHoM HAY®OP, x koTopoil BeI MoxeTe 0OpaTHThCS B cllydae
HapylLICHHs BalllUX IIPAB U UHTEPECOB. ['0CYAapCTBEHHOE pPEryIupOBAaHUE U HAA30pP B OTHOLICHUU
JIeITEIbHOCTH 3MHUTEHTOB, MPO(ECCHOHANIBHBIX YYaCTHHKOB pbIHKA LIEHHBIX OyMar, OopraHu3aTopoB
TOPTOBIHM M APYTHX (MHAHCOBBIX OpraHU3alnii ocymecTisercs LlenTpansabiM OankoMm Poccuiickoi
®denepanuy, K KOTOPOMY BBl TaKXKE MOXKETe oOpamaTbcsi B Cilydae HapyLICHHs BalluX IpaB U
uHTepecoB. [ToMuMo 3TOTO, BHI BIIpaBe 0OpaInaThes 3a 3alIUTON B Cy/IeOHBIE M MPABOOXPAHUTEIbHBIC
OpraHBblL.

IIpaBoBoii puck.

CBs13aH ¢ BO3MOKHBIMH HETaTUBHBIMU ITOCIICICTBUSIMH YTBEPKICHNUS 3aKOHOAATEIHCTBA MIIM HOPMAaTHBHBIX
aKTOB, CTAHJIapPTOB CaMOPETYIMPYEMbIX OpPTaHMU3AIMH, PEryJHpYIOMNX PHIHOK HEHHBIX OyMar, WM HHbIC
OTpPACII SKOHOMHUKH, KOTOPBIE MOTYT KOCBEHHO IIPUBECTH K HEIaTHBHBIM JUIS Bac MOCIIEACTBHAM.

K mnpaBoBoMy pHCKY Takke OTHOCHTCS BO3MOXHOCTh H3MEHEHHS INpaBHJ pacueTa Hajora, HaJlOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U APYTUE U3MEHEHHUS HAJOrOBOIO 3aKOHOAATEIbCTBA, KOTOPBIE MOTYT
IIPUBECTH K HEFATUBHBIM JJIS1 BaC IIOCIECACTBUSAM.

OnepauMoOHHBIN PUCK.

3akiroyaercsi B BO3MOXKHOCTH IPUYMHEHHS BaM YOBITKOB B pe3yJIbTaTe HapyIICHUS] BHYTPEHHUX MPOLERyp
BAIlICTO YNPABJISIONIETO, OIMOOK M HEJOOPOCOBECTHBIX NEHCTBHH €ro COTPYIAHMKOB, cOoeB B pabote
TEXHHYECKUX CPEICTB BAIETO YIPABISIONMIETO, €r0 MapTHEPOB, MHYPACTPYKTYPHBIX OpraHU3alli, B TOM
YHCIIe OPraHU3aTOPOB TOPTOB, KIMPHHTOBBIX OPTaHU3AIMM, a TaKXkKe JPYruX opranusanuii. OnepannoHHbINH
PHCK MOXKET UCKJIIOYHTH WM 3aTPYIHUTH COBEPILCHNE OTEPAIMH 1 B Pe3yJIbTaTe IPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATCILHO C A0TOBOPOM JId TOIO, 4TOOBI OLICHUTH, KAKUEC U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKuX TCXHHYCCKUX C60€B, HCCCT Balll praBJ’IHIOH.[PIfI, a KaKue€ U3 pUCKOB HECCTC BbI.

Ynpasasiomuii yBeaoMJisieT YUpeauTe/si YNPABJEHHS O PHCKAX, CBA3AHHBIX C COBepIIeHHeM
Map:KHHAJTBHBIX WM HEMOKPBITHIX cAeqok ([exknapanusi 0 pHCKAaX, CBA3AHHBIX € COBepLIEHHEM
MAapP:KHHATBHBIX H HEMOKPBITHIX CIEI0K).

HCJ’IL HaCTO?[H.lefI ACKJIapaliui — HOpeAOoCTaBUTb BaM I/IH(I)OpMaL[I/IIO 00 OCHOBHBIX pUCKaxX, ¢ KOTOPbIMU
CBA3aHbl MApPXXWHAJBHBIC CACIKH (TO €CTb CACJIKHM, HCIIOJITHCHUE KOTOPbIX OCYHICCTBIIACTCA C
HCIOJIb30BAHUECM 3aCMHBIX CPEACTB, MPCAOCTABJICHHBIX 6pOKGpOM) 1 HCHOKPBITBHIC CACIIKA (TO €CTb CICJIKH,
B PE3YJbTATEC KOTOPLIX BO3HUKACT HCIIOKPLITAs MO3ULUA — U1 UCTIOJIHCHU S O6H3aTCJ’[LCTB, O KOTOPBIM Ha
MOMCHT 3aKJIIOUCHHA CACJIKU MUMYIECTBA KIIMCHTA, NEPEIAHHOIO 6pOK€py, HEAOCTATOYHO € YUYCTOM HHBIX
PpaHee 3aKIIFOYCHHBIX C}ICJ’IOK).

I[aHHI)IC CACIIKN IIOAXOOAT HE BCEM KIIMCHTAM. HOpMaTI/IBHI:IC AKTbl OIPAHUYUBAIOT PHUCKU KJIIUCHTOB IO
MapKUHAJIbHBIM U HEIIOKPLITHIM CJCJIKAM, B TOM YHUCJIC PETYIUPYSI MAKCUMAJIbHOC «IIJICH0» — COOTHOLICHUE
0053aTeIbCTB  KIHMEHTa 110 3aKIOYEHHBEIM B €ro HUHTEpeCax CHACJIKaM W HUMyHIeCTBa KIIMCHTA,
MNpeAHa3HAa4YCHHOI'0 Jid COBEPULICHHA CHACJIOK B COOTBETCTBHU C 6p0KCpCKI/IM JA0TOBOPOM. Tem He MeHee
JAAHHBIE CHCJIKU MOAXOJAT HE BCEM KJIMEHTAaM, IMOCKOJIbKY COIPSKECHBI C NOIMOJHUTCIbHBIMHU PHUCKAMU U
Tpe6y}0T OLICHKH TOT'O, 'OTOBEI JIM BBl X HCCTH.

PoiHOYHBI pHCK.

HpI/I corjlaCu Ha COBECPUICHUEC MApPKUHAJIBHBIX W HEIMOKPBITBIX CACIOK BblI JOJI)KHBI YYUTBIBATH TOT (l)aKT,
YTO BCJIMYHWHA IMOTEPH B ClIy4yae He6HaFOHpI/IHTHOFO JUJIA BalI€ro HOpT(beJ'lﬂ JABWKCHUS PbIHKA YBEJINYNBACTCA
IIpY YBEJIMYCHUUN «ILJICYA».

ITomuMo 001IIETO PHIHOYHOTO PHCKA, KOTOPBIH HECET KIUECHT, COBEPIIAIONINN ONepalliy Ha PHIHKE [IEHHBIX
Oymar, BBl B cIy4ae COBEPIICHHS MapKHHAJIBHBIX M HEMOKPHITEIX CHCNOK OyneTe HECTH pHCK
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He6HaFOHpI/IHTHOFO U3MCHCHHSA ILICHBI KaK B OTHOUICHHMHM ILICHHBIX 6yMar, B pe3yJibTaTe HpHOGpCTeHI/IH
KOTOPBIX BO3HUKJIA WJIN YBCJINYWIACHh HECIIOKPLITAsA MO3ULHA, TAK U PUCK B OTHOIICHUN aKTUBOB, KOTOPBIC
CJIyKaT obecrneueHreM. HpI/I OTOM, B CjIyda€ C€CJIM HCTOKpLITas IMO3UIIUA BO3HUKIIA WX YBCINYWIACHh B
Ppe3yabTaTe NPOJaKu HCHHBIX 6yMar, BCJIMYMHA y6I)ITKOB HUYEM HC OI'paHUYCHA — Balll praBJ'IHIOIIII/II‘/‘I 6yz[eT
00s13aH BCPHYTH (nepezlaTL) 6p01<epy LHCHHBIC 6yMam HC3aBHUCHUMO OT UBMCHCHUA UX CTOUMOCTH.

HpI/I COBCPUHICHNU MapKWHAJIbHBIX W HCMOKPBITBIX CHACJIOK BbI JOJDKHBI YYHUTbIBATH, YTO BO3MOKHOCTH
paciops’KEHUA aKTUBAMU, SBJIIOIIUMUCS obecrieyeHueM 1o TaKuM CACJIKaM, OrpaHHUvcHa.

HmymecTBo (4acTh MMyIIECTBA), IPUHAAJICIKAIIECE BaM, B PE3yIbTaTe COBEPIICHHS MapKWHAIBHOM WM
HETIOKPBITOH CHEJKH SABIACTCA OOECIEYEHHEM HCIIOIHEHHS O00S3aTeNIbCTB BAIIETO YHPABISAIOIIETO Mepes
OpOKepoOM M BO3MOXKHOCTh PACHOPSIKEHHS UM MOXET OBITh OTpPaHHYECHA BIIOTH A0 IOJHOTO 3ampeTra
COBEpIIECHNA C HUM KakKHX-THOO crenok. Pasmep obecniedeHust n3MeHsAeTCs B MOPSIIKE, MPEAYCMOTPEHHOM
JIOTOBOPOM, M B pE3yJbTaTe Bbl MOXXETE€ OBITh OTrPaHMYCHBI B BO3MOXKHOCTH pPacHOpsDKaThCS CBOUM
MMYILECTBOM B OOJIbLIEH CTENEHH, YeM JI0 COBEPILECHUSI Map)KHHAILHOM (HEITOKPBITOH) CIIENKH.

Taxke HEOOXOOMMO YYECTh BO3MOXKHOCTH HPUHYAWTEIBHOTO 3aKpbhITHs mo3uiuu. HeGmarompusTHOe
M3MEHEHHE IICHBI MOKET IIPUBECTH K HEOOXOANMOCTH BHECTH JONOJHHUTENBHBIE CPEACTBA AJSI TOTO, YTOOBI
MPUBECTH 00ECIIEICHUE B COOTBETCTBHE C TPEOOBAHMSIMU HOPMATHBHBIX aKTOB 1 OPOKEPCKOTO JOTOBOPA, YTO
JIOJDKHO OBITH CIIEaHO B KOPOTKHUI CPOK, KOTOPBII MOXKET OBITh HEZIOCTATOUEH 11 Bac. HopMaTHBHBIEC aKThI
U yCJOBUS OpOKEpCKOro JIOrOBOpa IIO3BOJIAIOT Opokepy ©Oe3 corjiacusi Ballero yrnpasisioLiero
«IPUHYAWUTEIHHO 3aKPBITh MO3MIHIO», TO €CTh NMPHOOPECTH IIEHHbIE OyMaru 3a CUeT BallluX JCHEKHBIX
CpPE/CTB WIM NPOJaTh BalllM LIEHHBIE OyMaru. DTO MOXKET OBbITh CAENaHO IO CYIIECTBYIOLIUM, B TOM YHCIIE
HEBBITOJJHBIM, [IEHAM ¥ PUBECTH K BO3HUKHOBEHHIO y Bac yOBITKOB.

HpI/IHy,I[I/ITCJ'H)HOG 3aKPBITUC TO3ULIHUN MOKET OBITh BBI3BAHO PE3KUMU KoJIeOaHHSIMU PBIHOYHBIX LCH,
KOTOPBIC NOBJICKJIN YMCHBIICHHUC CTOMMOCTH Balllero l'[Oqu)eJ'IH HIDKS MHHHUMAJIbHOM MapiKu.

HpI/IHy,I[I/ITGHLHOC 3aKpPBITUC TIO3MIHUHU MOXKET OBITh BEI3BAHO Tpe6OBaHI/I$IMI/I HOPMATUBHBIX 4KTOB HWJIN
BHCCCHHUEM 6p0KCpOM B OAHOCTOPOHHEM ITOPAAKE H3MEHCHHH B CITHCOK OCHHBIX 6yMar, KOTOPBIC MOTYT OBITh
ofecreYeHreM 110 HCTIOKPBITBIM IMO3ULUAM.

[TpuHynuTeIpHOE 3aKPhITHE MOXKET OBITH BBI3BAHO N3MEHEHHEM 3HAYCHUIT CTABOK PUCKA, PACCUUTHIBAEMBIX
KJIMPHUHTOBOI opraHm3anuedl u (WIHM) KCIIOJIb3yeMbIX OpOKEpOM B CBSI3M C YBEJIMYEHHEM BOJATHUIILHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMar.

Bo Bcex 3TuX ciiydasx MpUHYIUTEIbHOE 3aKPHITHE MO3UIIUN MOXKET MPUIHHUATH BAM 3HAYUTEIIBHBIC YOBITKH
HECMOTpPSI Ha TO, YTO MOCJE 3aKPBLITHS MO3WIMKA W3MEHEHHE IIeH Ha (UHAHCOBBIE MHCTPYMEHTHI MOXET
MIPUHSITH OJIarONPUSATHOE JJIs BaC HANpaBJeHHUE, U BbI TOJIYUUIIH ObI TOXO]I, €CJI OBl Ballla MO3UIHs He Oblia
3aKpbITa. Pa3zMep ykazaHHBIX YOBITKOB MPHU HEOIATOMPUSITHOM CTEYECHUH OOCTOSTENHCTB MOXKET MPEBBICUTH
CTOMMOCTh HaXOJIALIMXCS HA BallleM CUETY aKTHUBOB.

Puck JUKBHIHOCTH.

Ecnu BenmMuMHA HEMOKPHITOM TO3UIINH 10 OTAEIBHBIM LIEHHBIM OyMaram sBJISETCS 3HAYMMOM B CPABHEHUH C
00BEMOM COOTBETCTBYIOIINX IEHHBIX OyMar B CBOOOIHOM oOpalmieHHH W (WIIM) B CPaBHEHUH C 00HEMOM
TOProB Ha OPraHU30BAHHOM PBIHKE, PUCK JIMKBHUIHOCTH MPH COBEPIICHHH MAap)KUHAJIBHOW U HEMOKPHITOM
cienku ycunuBaercsi. TpyIHOCTH ¢ TPUOOPETEHHUEM HITH MPOIaXKEei aKTHBOB MOTYT ITPUBECTHU K YBEIUUCHHIO
yOBITKOB 110 CPABHEHHIO C OOBIYHBIMHE CJICIIKaMU. AHAIIOTHYHO HEOOXO0IMMO YIUTHIBATh BO3PACTAIOIINI PUCK
JIMKBUIHOCTH, €CJTH 00CCIICUCHUEM Balllel HEITOKPBITOH MO3UIUH SIBJISFOTCS LIEHHBIC OyMaru U JUIs 3aKPhITHS
HETIOKPHITOM MO3UITHH MOXKET MOTPEOOBATHCS peau3allysl CyIECTBEHHOIO KOJHUECTBA [IEHHBIX OyMar.

YuuThIBas BBIMIEU3IOKEHHOE, MBI PEKOMEHyeM BaM BHHMATEIbHO PACCMOTPETH BONPOC O TOM, SIBISIOTCSA
JIM PUCKH, BO3HUKAIOIIKE IIPU IPOBEJCHUH COOTBETCTBYIOLIUX ONEPALUi, MPUEMIEMBIMHU IS BAC C y4€TOM
BAIINX MHBECTHUIIMOHHBIX LieJIeil 1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas eKiapanys He UMEeT CBOSH IEeTIbIo
3aCTaBUTh BAC OTKA3aThCs OT OCYILECTBIEHUS TAKUX OIEpalluii, a IPU3BaHA IOMOYb BaM OLEHUTh UX PUCKHU
M OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOIPOCA O BHIOOpE Bamled MHBECTHIIMOHHOW CTPATETHH M yCIOBHU
JIOTOBOpA C BAllIUM YIPaBJISIOLIMM.

YOenutech, UTO HACTOSIIas JAEKIApalis O PHUCKaX IOHATHA BaM, M INPH HEOOXOJMMOCTH MOJIYyYUTE
Pa3bsSICHEHUs] y BAIllEr0 YIPaBIIIOLIET0 WINM KOHCYIbTAaHTA, CIEHUAIN3UPYIOIIEroCsl HA COOTBETCTBYIOIUX
BOIIpOCax.

Yupapasomuii yBeroMmisier Y4upeauTelss YIPaBJICHHs 0 PHCKAaX, CBA3AHHBIX € NPOH3BOJHBLIMH
¢unancoBpIMH HHcTpyMeHTamu ([Jexkiapauusi 0 PpHCKax, CBSI3aHHBIX C NPOM3BOAHBIMH
(pHAHCOBBLIMU HHCTPYMEHTAMH).

Lenp HacTosmmed nekIapaluy —IpPEJOCTaBUTh BaM HH(OPMAIIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MIPOM3BOTHBIMHU (PHHAHCOBBIMH HHCTPYMEHTAMH.

Jannpie uHCTpyMeHTHI ((pIodepchl, GpopBap/pl, OIIMOHBI, CBOIBI U Jp.) TOAXOIAT HE BCEM KIIMEHTaM.
Bosee Toro, HEKOTOPBIE BUIIBI IPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COTIPSDKEHBI ¢ OOJIBIINM YPOBHEM
pucka, dyem npyrue. Tak, mpomaka ONIIMOHHBIX KOHTPAaKTOB M 3aKIIOYCHHE (DBIOYEPCHBIX KOHTPAKTOB,
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(hopBapIHBIX KOHTPAKTOB M CBON-KOHTPAKTOB IPH OTHOCUTEIBHO HEOOJBINIUX HEOJIArOMPHUSTHBIX
KOJICOAHUSAX LICH Ha PBIHKE MOXKET MOJBEPTHYTh BAC PUCKY 3HAYMTENBHBIX YOBITKOB. C y4eTOM 3TOrO,
COBEpILICHHE CIIEJIOK MO MPOJAXKEe OMIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHUC (DBIOYESPCHBIX U (HOpPBapIHBIX
KOHTPAKTOB MOXET OBITh PEKOMEHJIOBAHO TOJBKO OMBITHBIM MHBECTOPaM, OOJIQJAIONINM 3HAYUTCIEHBIMU
(hbMHAHCOBBIMU BO3MOXXHOCTSIMH M MPAKTHYCCKUMH 3HAHUSMHU B OOJIACTH MPUMEHCHHS HHBECTHUIIMOHHBIX
CTpaTeruil.

Hacrosmas JACKJIapalnus OTHOCUTCA TAKXKC U K ITPOU3BOJHBIM (bI/IHaHCOBLIM UHCTPYMECHTAaM, HallpaBJICHHbBIM
Ha CHMIKCHHUEC PUCKOB JAPYTHUX onepaunﬁ Ha (bOHHOBOM PBIHKE. BaumarensHO OLCHUTC, KaK Balllu
IMMPOU3BOJHBIC (bHHaHCOBLIe HUHCTPYMEHTBI COOTHOCATCA C OII€pallMAMU, PUCKU IO KOTOPBIM OHU NPU3BAHbL
OrpaHU4uThb, U yGGHI/ITeCI), 4TO 00BEM MO3uIUM Ha CPOYHOM PBIHKE COOTBCTCTBYCT 06’BeMy XeL[)KI/IpyeMOﬁ
TMO3UIIUHN Ha CIIOT-PBIHKE.

PoIHOYHBIN pHCK.

[TomuMo 00mIeT0 PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIH HECET KIIMEHT, COBEPIIAIONINIA Olepalyy Ha
pBIHKE LEHHBIX OyMar, Bbl B Clydac 3aKJIIOYCHHUS BalllUM YIPABIIOMIUM JOTOBOPOB, SBILIOMIMXCS
NPOU3BOAHBIMU (DHHAHCOBBIMH HHCTPYMEHTaMH, OyaeTe HECTH PUCK HEOJIaronpUsATHOIO M3MCHCHUS 1ICHBI
KaKk ()MHAHCOBBIX MHCTPYMEHTOB, SBIIOIIMXCS Oa3MCHBIM aKTHBOM IPOU3BOAHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, TaK U PHCK B OTHOLICHHU aKTHBOB, KOTOPBIE CITY)KaT 00CCIICUCHHUEM.

B ciry4dac H€6J'IaI'OHpI/I$ITHOFO HN3MCHCHUA LCHBI Bbl MOKCTC B CPABHUTCIBHO KOpOTKI/Iﬁ CPOK TIOTEPATH
CpCACTBA, ABJIIOMINCCA obecreyeHHUEM MNPpOU3BOAHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKJIFIOYCHUUN JOTOBOPOB, ABJIAIOIIUXCA MTPOU3BOAHBIMU (l)I/IHaHCOBLIMI/I HHCTPYMEHTaMU, Bbl JOJIKHBI
YUUTBIBATb, YTO BO3MOXHOCTH PpaCHOPsKCHUA AaKTUBAMHU, SBIAIONIUMUCA obecrieyeHueM IO TaKHM
J0TOoBOpaM, OrpaHnu4vcHa.

HmymmecTBo (YacTh UMYILECTBA), IPUHAAJIEKAIIIEE BaM, B pe3yJIbTaTe 3aKII0UCHHS 10TOBOPA, SIBIISIOIIETOCs
MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYIIET SBJIATHCS 00ECIICYEHUEM HUCIIOJIHEHUS 00513aTeIbCTB 10
yKa3aHHOMY JIOTOBOPY M PaclOpsKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIICHHs BaIllUM YIPaBIISIOLUINM
C/IENIOK C HHMM, Oyaer orpaHuueHo. Pasmep obOecriedeHUsl W3MEHSETCS B TOPAAKE, MPEIYyCMOTPEHHOM
JoroBopoM (crieruKanyeil KOHTpakTa), ¥ B pe3yJbTaTe Ball yINPaBJIAIOUIMNA MOXET ObITh OTpaHUYEH B
BO3MOXKHOCTH PacropsiKaThesl BalllMM UMYIIECTBOM B OOJIBILEH CTENIEHH, YEM JI0 3aKITI0OYEHHUS JOTOBOPA.

Taxxe HEOOXOTUMO YYeCTh BO3MOXKHOCTh IPUHYIUTENIBHOTO 3aKpblTus mno3uiuu. HeOnarompustHoe
M3MEHEHHE IIEHBl MOXKET NMPUBECTU K HEOOXOIUMOCTH BHECTH JONOJIHHUTENBHBIE CPEJICTBA JJISL TOTO, YTOOBI
MpHBeCTH 00ecrieyeHne B COOTBETCTBHE C TPeOOBAHMUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOT0 JI0TOBOPA,
9YTO JOJDKHO OBITH CHEeNaHO B KOPOTKUH CPOK, KOTOPBIH MOXET OBITh HEJOCTaTO4eH [UIi Bac.
OO0cy)KMBAIOIIMI Balero yIPaBJSIONIero OpOKep B 3TOM cilydae BIpaBe 0e3 JIOMOJHUTEILHOTO COTJIaCHs
BAIIIETO YIPABIAIONIETO «IIPUHYIUTEIHHO 3aKPBITh MO3HUIUIO», TO €CTh 3aKIIOYUTH JTOTOBOD, SBISIOIIMNACS
MIPOM3BOTHBIM (PHHAHCOBBIM MHCTPYMEHTOM, HJIM IPHOOPECTH IICHHBIE OyMard 3a CUeT BalllUX JICHEKHBIX
CPEeICTB, WX MPOJATh Bl [ICHHBIE OyMaru. 3TO MOXKET OBITh CAENAHO MO CYMICCTBYIOIINM, B TOM YHCIIE
HEBBITOAHBIM, IICHaM ¥ IIPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

Brl MoXxeTe MOHECTH 3HAYMTENbHBIE YOBITKM HECMOTPS Ha TO, YTO IOCIE 3TOr0 M3MEHEHHE IIeH Ha
(hMHAHCOBBIE MHCTPYMEHTHI MOXET MPHUHATH OJAromnpHsATHOE AJIS BAaCc HANpaBJICHHE M BBl MOIYYMIN OBI
JIOXOJ, eciii OBl Ballla MO3UIUSA He ObUTa 3aKpbITa. Pa3mep yka3aHHBIX YOBITKOB NpH HEOIarompHATHOM
CTEUCHHUH OOCTOSTETILCTB MOKET NMPEBBICUTH CTOMMOCTh HAXOAAIINXCS HA BallleM CUETY aKTHBOB.

Puck JMKBUIHOCTH.

pr,I[HOCTI/I C 3aKpbITUEM HOBI/II_[I/II\/'I U NOTepHU B ILEHC MOI'YyT IPUBECTU K YBCIMYCHUIO y6bITKOB oT
MMPOU3BOJAHBIX q)HHaHCOBLIX HHCTPYMCEHTOB 11O CPABHCHHIO C OOBIYHBIMU CACIJIIKaMM.

Onepaum/l C MPOU3BOAHBIMU Q)I/IHaHCOBI)IMI/I WHCTPpYMECHTaMU, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIAIOTCA
LHCHHBIC 6yMaFI/I HWHOCTPAHHBIX OMHUTCHTOB WM MHACKCHI, PACCHUTAHHLIC II0 TAKHMM LCHHBIM 6yMaraM,
BJICKYT TAaK¥XC PUCKH, CBA3AHHBIC C UHOCTPAHHBIM MMPOUCXOKICHUEM 0a3MCHOr0 aKTHBA.

Y4uuThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBISFOTCS
JIM PUCKH, BOSHUKAIOIINE ITPH IPOBEICHIH COOTBETCTBYIOIINX ONEPAIHid, MPHUEMIIEMBIMHE IS BaC C YI€TOM
BaIlINX HMHBECTUIIMOHHBIX IeJIei M PMHAHCOBBIX BOZMOXKHOCTEH. JlaHHAs NeKmapanys He UMeeT CBOCH LEeNbIo
3aCTaBUTH BAaC OTKA3aThCS OT OCYIIECTBICHHUS TAaKUX OIEPaIiii, a MPU3BaHA IOMOYb BaM OIIEHUTH UX PUCKH
Y OTBETCTBEHHO NOJOMTH K PEIICHHUIO BOIPOCA O BHIOOpE Balleld MHBECTUIIMOHHON CTPATErMu M YCJIOBHH
JIOTOBOPA C BALIMM YIPABISIOINM.

Yb6emutech, 4TO HacTOSIIas ACKJIAPALUsS O PHUCKAaX TOHATHA BaM, W IIPH HEOOXOAMMOCTH IIONy4YHUTE
Pa3bSICHEHHS Y BaIlIero YIPaBIAIONIETO WM KOHCYJIBTAHTA, CIEIHATN3UPYIOMIETOCs Ha COOTBETCTBYIOMINX
BOIIPOCAX.

Yupapaswomuii yBegomiser YupeauTelds YNPaBJICHHS O PHCKaX, CBS3aHHBIX C NpHoOpeTeHHEM
HHOCTPAHHBIX HeHHbIX Oymar ([dexJapauus o puckax, CBI3aHHBIX ¢ MPHOOpPeTeHHEeM HHOCTPAHHBIX
HEeHHBIX Oymar).
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LICJ'H)IO HaCTOﬂHleﬁ ACKIapaluu sABJIACTCA HNPEAOCTABJICHUC quez{HTen}o YyripaBJICHUA I/IH(l)OpMaHI/II/I (6]
pHUCKaXx, CBA3aHHBIX C HpI/IO6p€T€HI/IeM HMHOCTPAaHHBIX IIEHHBIX 6yMar. I/IHOCTpaHHbIe LCHHBIC 6yMaFI/I MOTyT
OBITH HpI/I06peT€HH 3a pyGC)KOM WJIKM Ha pOCCHﬁCKOM, B TOM YHUCJIC OpTaHU30BaHHOM, (1)0H}10BOM PBIHKE.

OmepanysiM ¢ HTHOCTPaHHBIMU LIEHHBIMH OyMaraMu IpUCYIIX OOIINE PHUCKH, CBSI3aHHBIC C OIEPALMsIMU Ha
PBIHKE IIEHHBIX OyMar co CIeIyIOIUMHI 0COOCHHOCTSIMA.

CucremHbIe PHUCKHU.

[IpuMeHUTENBHO K MHOCTPAHHBIM LICHHBIM OymMaraM CHCTEMHBIE PHCKH, CBOHCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY JIOTIOJHSIOTCS aHAIOTHYHBIMHA CUCTEMHBIMU PHUCKaMH, CBOWCTBEHHBIMH CTPaHe, I/1e
BBIITYIIEHBl WIJIM OOpalaroTcsi COOTBETCTBYIOIIME HHOCTPaHHbIE LeHHble Oymaru. K OCHOBHBIM
(axTOpam, BIUSIONIMM Ha YPOBEHb CHCTEMHOT'O PHCKA B LIE€JIOM, OTHOCATCS ITOJUTHYECKAsi CUTYaIHs,
0COOCHHOCTH HAIOHAJBHOTO 3aKOHOAATENbCTBA, BAJIIOTHOIO PETYJIMPOBAHUS U BEPOSTHOCTH HX
WU3MEHEHHSI, COCTOSTHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJWYNE M CTENCHb Pa3BUTOCTH (DMHAHCOBOH
CHCTEMBI CTPaHbI MECTA HAXOX/ICHNS JINNA, 0053aHHOTO 10 HHOCTPAHHOH IEHHOH Oymare.

Ha ypoBeHb CHCTEMHOro pHCKa MOTYT OKa3blBaTh BIWSHHE W MHOTHE Jpyrue (akTopbl, B TOM YHCIIE
BEPOSATHOCTb BBEJCHUS OIpAaHMYCHMH HAa HHBECTUIMM B OTHCIbHBIE OTPAcId SKOHOMHUKU WU
BEPOSITHOCTH OJJHOMOMEHTHOM eBallbBallMi HAIIMOHAJIBHOW BaIOTHL. OOLIETIPUHITON MHTETPpaTbHON
OLICHKO!M CHCTEMHOI'0 pHCKa MHBECTUIMH B MHOCTPAaHHYIO LEHHYIO OyMary SIBJISIETCS «CYBEPEHHBIN
PEUTUHI» B MHOCTPAHHOM WJIM HAalUUOHAJIBHOM BalllOTE, INPUCBOCHHBIA CTpaHE, B KOTOPOM
3apErUCTPUPOBAH  AMHUTEHT, MEXAYHAPOAHBIMH pEUTHUHroBbIMM areHTcTBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ograko ciieqyeT UMETh B BHY, YTO PEHTHHTH SBIISIOTCS
JMIIb OPUEHTHPAMH U MOTYT B KOHKPETHBIIf MOMEHT HE COOTBETCTBOBATh PEalbHOM CHUTYaIHH.

B CJiyqa€ COBCPHICHUA CACJIOK C HMHOCTPAHHBIMU ACTIO3UTAPHBIMH pacluMCKaMu ITOMHUMO PHCKOB,
CBA3aHHBIX C SMUTCHTOM CAMHUX PACIHCOK, H€06XOZ[I/IMO YUYUTBIBATh U PUCKH, CBA3aAHHBIC C SDMUTCHTOM
MNpCACTABIACMBIX JAHHBIMHU PACIIMCKAMU NHOCTPAHHBIX LIEHHBIX 6yMar.

B Hacrosmiee Bpemsi 3aKOHOAATENLCTBO pa3peliaeT POCCUMCKUMHM HHBECTOpaMH, B TOM YHUCIE He
SBJISIFOLUIMMUCS KBATU(HUIMPOBAHHBIMH, IIPHOOPETEHUE JOMYIIEHHBIX K MyOJIMYHOMY pa3MEIICHHIO U
(unmn) myOmuuHOMy oOparueHuio B Poccuiickoit ®Denepanyy MHOCTPAHHBIX IIEHHBIX Oymar Kak 3a
pyoOexom, Tak U B Poccum, a Takke MO3BOJSIET y4yeT NpaB Ha Takhe LEHHbIE OyMard pOCCHHCKUMU
JETIO3UTAPUSIMHU. MEXIy TeM, CYLIECTBYIOT PHCKH M3MEHEHHS PETYJIATUBHBIX OAXO0JOB K BIaJCHUIO U
olepanysiM, a TaKKe K y4eTy NpaB Ha MHOCTPaHHbIC (DMHAHCOBBIC HHCTPYMEHTHI, B PE3yJbTaTe 4ero
MO>KET BOHHKHYTh HEOOXOAUMOCTBD 10 HX OTYYKJCHHIO BOIPEKU BAaLUM IUIAHAM.

HpaBOBble PHUCKHU.

[pu nproOpeTeHNr HHOCTPAHHBIX IEHHBIX OyMar He0OX0IMMO OTIaBaTh Ce0E OTYET B TOM, YTO OHHU HE
BCer/Ia SIBJSIFOTCS aHAJIOraMH POCCUICKUX IIEHHbBIX Oymar. B moboM ciiydae, npeocraBiisieMble 10 HUM
IpaBa v mpaBujia UX OCYHECTBIICHUA MOTYT CYIIECTBEHHO OTJIMYATHCA OT IIPaB 11O pOCCHﬁCKHM OCHHBIM
Oymaram.

Bo3M0OXHOCTH CY€0HOM 3aIUTHI [IPAB 10 UHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT ObITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOAUMOCThIO OOpAIlleHUS B 3apyOeKHbIE CYeOHbIE U MPABOOXPAHUTEIILHBIC OPTaHbl
[0 YCTAHOBJICHHBIM MPABUIIAM, KOTOPBIE MOTYT CYIIIECTBEHHO OTIHYATHCS OT ACHCTBYONINX B Poccuu.
Kpome Toro, npu ornepanusix ¢ MHOCTPAHHBIMH [IEHHBIMH OymMaramMu Bbl B OOJIBIIMHCTBE CIIy4aeB HE
CMOIXKETE MOJIaraTtbCsd Ha 3alIUTY CBOUX ITPAaB Y 3aKOHHBIX UHTECPECOB pOCCHﬁCKHMH YIIOJITHOMOYE€HHBIMU
OpraHaMHu.

PackpbiTHe nHdopmanum.

Poccuiickoe 3aKOHOIATENBCTBO IOMYCKAaeT PACKPHITHE HHGOPMAIMK B OTHOIIEHHH HHOCTPAHHBIX
[IEHHBIX OyMmar o IpaBWjaM, ACUCTBYIONINM 3a pyOeKoM, U Ha aHTJIMHCKOM s3bike. OLEHUTE CBOIO
TOTOBHOCTh aHaJM3MPOBaTh MH(POPMAIMIO Ha AHTJIMMCKOM SI3BIKE, a TAKKe TO, HOHMMAeTe JIU BbI
OTIMYMSL MEXIY NpHHATBIMH B Poccum mpaBmiamu (MHAHCOBOM OTYETHOCTH, MeXIyHapOoJHBIMU
CTaH/iapTaMd (UHAHCOBOM OTYETHOCTH WJIM NpaBHIaMH (PUHAHCOBOW OTYETHOCTH, MO KOTOPBIM
MyOIMKyeTcst HHpOPMaIHs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuiickue OpraHW3aTOphl TOPTOBIM M (WJIHM) OpPOKEpHI MOTYT OCYIIECTBIATH IIEPEBOJ
HEKOTOPHIX JTOKYMEHTOB (MH(MOpMAIWK), PacKpbIBAEMBIX HHOCTPAHHBIM ASMHTEHTOM ISl BaIlero
ynobctBa. B aToM ciyuae mepeBosi MOXKET BOCHPHHHUMATHCS MCKIIOYMTEIFHO KaK BCIIOMOTaTelIbHAsS
nHpopManus kK opUIMaNBEHO PACKPHITHIM JOKyMEHTaM (MH(opManni) Ha HHOCTpaHHOM si3bIke. Beerna
YUUTBHIBAHTE BEPOSITHOCTH OLIMOOK IEPEBOUNKA, B TOM YHCIJIE CBS3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM
MIepEeBOIOM OJIHUX M T€X )K€ MHOCTPAHHBIX CJIOB M (pa3 WM OTCYTCTBHEM OOIIETIPHHATOTO PYyCCKOTO
SKBHBAJICHTA.

YuuteiBas BBIIICHU3JIOXKCHHOC, anaBnﬂ}omHﬁ PEKOMCHAYET BaM BHUMATCIBHO PACCMOTPETH BOIIPOC O TOM,
SABJISAIOTCA JIU PUCKH, BOBHUKAIOIIHNEC ITPU IMTPOBEACHUN COOTBETCTBYIOIIUX onepauni/i, MpUueMJIEMbIMU J1JI4 BacC
C Y4€TOM BallUuX WHBCCTUIIMOHHBIX uenef/i u (1)I/IHaHCOBLIX BO3MOJKHOCTEH. ,HaHHaH JACKJIapanus HEC UMECT
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cBoeH HCJIbIO 3aCTaBUTh BAC OTKA3aTbCAd OT OCYILICCTBJICHUS TaKUX onepaunﬁ, a npu3BaHa NoMO4Yb BaM
OLCHUTb HUX PUCKHU U OTBCTCTBCHHO HOHOﬁTH K pCUICHUIO BOIIpOCa O BI)I60pe BaIei I/IHBCCTI/IHHOHHOﬁ
CTpaTeruu u yCJ'IOBI/Iﬁ JA0TO0BOpa AOBEPUTCIBHOIO YIIpaBJICHUA ICHHBIMU 6yMal"aMI/I.

Yupasasioumuii  yBeaomJisieT YupeauTels YNPaBJeHUS O PHCKAX, CBS3aHHBIX C 3aKJI0OYeHHEM
JAOTOBOPOB, FBJSIIOLIUXCS NPOU3BOAHBIMM (UHAHCOBLIMH HHCTPYMEHTaMM, 0a3HMCHBIM AKTHBOM
KOTOPBIX fIBJISIIOTCH LEHHbIe OyMArd MHOCTPAHHBLIX SMHTEHTOB WJIM HMHJEKCBHI, PACCYMTAHHBLIEC 110
TaKUM HeHHbIM Oymaram ([ekjiapanms 0 pHCKaX, CBA3aHHBIX C 3aKJIK4YEeHHeM [10TOBOPOB,
SIBJISAIOIINXCSH MPOM3BOAHBIMH (HHAHCOBBIMH HHCTPYMEHTAMH, 0a3MCHBIM AaKTHBOM KOTOPBIX
SIBJISAIOTCA IHeHHble OyMaru MHOCTPAHHBIX JMHTEHTOB MJIH WH/AEKCHI, PACCYHTAHHBIE MO TAKHM
HEeHHBIM OymMaram).

Lens HACTOSIMIIEH AEKTApALUK - TPEAOCTABUTH BaM OOIIy0 HH()OPMALHIO 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX
C 3aKIIOYCHUEM JOTOBOPOB, SBILSIOIIMXCS MPOU3BOAHBIMU (DMHAHCOBHIMH HWHCTPYMEHTaMH, Oa3HCHBIM
AKTHBOM KOTOPBIX SIBJISIFOTCS IIEHHbIE OyMard MHOCTPaHHBIX YMHUTEHTOB WJIM MHIEKCHI, PACCUHTaHHBIC TI0
TakUM LIEHHBIM OymaraM (zajee — IPOU3BOJHBIE (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM 0a3HMCHBIM
aKTUBOM). 3aK/IIOUCHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKAMM, XapaKTEPHBIMU ISl BCEX MPOU3BOAHBIX
(PMHAHCOBBIX HMHCTPYMEHTOB, a TaKKe CHEUU(PUYECKUMH PHUCKaMH, OOYCIOBICHHBIMH HHOCTPaHHBIM
MPOUCXO0XK/IEHHEM 0a3MCHOTO aKTUBA.

Puckmu, cBsi3aHHbIE C IPOM3BOAHBIMU (PUHAHCOBBIMHM HHCTPYMEHTAMH.

=  JlaHHBIE MHCTPYMEHTHI NMOAXOIAT HE BCEM KIHMEHTaM. bojee TOro, HEKOTOpble BUABI MPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOJBIINM YPOBHEM PHCKa, YeM Jpyrue. Tak, mpu HOKynKe
ONLIMOHHOTO KOHTpakTa IOTEpHU KIMEHTAa HE MPEBBICAT BEIUYMHY YIUIAYEHHBIX IPEMUH,
BO3HArPaXICHUS U PAcXOJOB, CBA3aHHBIX C MX coBeplueHHeM. [Iponaka ONLIMOHHBIX KOHTPAKTOB C
TOYKH 3pPEHHUS] PUCKa KIMEHTA M 3aKII0OYeHHe (PBIOYEepPCHBIX KOHTPAKTOB, GOPBapHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIIOCTABUMBI - IPH OTHOCHUTENILHO HEOOJIBIIMX HEOIaronpUsTHBIX KOJIEOaHUsIX 1IeH
Ha pBIHKE BBI TI0/IBEPraeTeCh PUCKY 3HAUNTEIBHBIX YOBITKOB, ITPY ATOM B CIIydae Mpoiaxku (bIoUepCHBIX
1 (OpBapIHBIX KOHTPAKTOB M MPOJAXKH OIMIHOHOB Ha ITOKYIKY (ONMIIMOHOB «KOJUI») HEOIPaHWYEHHBIX
yOBITKOB. C y4eTOM 3TOr0, COBEPILIEHUE CIIEJIOK O MPOJIAKe ONMIMOHHBIX KOHTPAKTOB M 3aKJII0OYCHUE
(prouepcHbBIX U GpopBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH IOBAHO TOJBKO ONBITHBIM HHBECTOPAM,
00J1a1a10I MM 3HAYUTEIBHBIMI (PHAHCOBBIMH BO3MOXKHOCTSIMHU M IPAKTUUECKIMH 3HAHUSIMH B 00/1aCTH
MPUMEHEHUS] HHBECTULIMOHHBIX CTPATErHi.

*  Hacrosmas paexiapanusi OTHOCHUTCS TaKK€ W K IPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HaIlpaBJIEHHBIM Ha CHIDKEHHE PHCKOB APYTHX ONEpaIiii Ha GOHIOBOM pHIHKE. BHHUMaTEIbHO OlLICHUTE,
Kak Ballld MPOMU3BOJIHbIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C ONEPAIMIMH, PHCKU 10 KOTOPHIM
BBl HAMEPEHBI OTPAaHUYHTh, U yOEAUTECH, YTO 0OBEM Balllei MO3UIIUN HA CPOYHOM PBIHKE COOTBETCTBYET
00BeMy MO3UIMU Ha CIIOT PhIHKE, KOTOPYIO BBl XEIKUpPYETe.

PoiHOYHBIN (LIEHOBOII) pHCK.

=  TlomuMO 0OIIEr0 PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIA HECET KJIMEHT, COBEPIAIOIIHIA Ollepaluy Ha
PBIHKE [IEHHBIX OyMar, Bbl, B Cllydae 3aKiIfo4YeHus] (bIOUYEPCHBIX, (POPBApIHBIX M CBOI JOrOBOPOB
(KOHTPAaKTOB), a TaKXKe B Cly4ae MPOJAXH ONIMOHHBIX KOHTPAKTOB, Oy/J€Te HECTH PHUCK
HEOJIArONPHUATHOTO WM3MEHEHHs [EHbI KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBJISIONIMXCS Oa3MCHBIM
AKTHBOM IPONU3BOJHBIX (I)I/IHaHCOBI)IX HHCTPYMEHTOB, TaK U PUCK B OTHOIICHHUU AaKTUBOB, KOTOPLIC
CIIyXat 00ecTIeYeHIEM.

" B cjly4ae He6J’IaFOHpI/IﬂTHOFO HU3MCHCHMUS LICHBI BBl MOXKETC B CPABHUTCIIBHO KOpOTKI/Iﬁ CPOK MOTECPATH
CpCACTBA, ABJIIOMINCCA obecreyeHHEM MMPOU3BOAHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

Puck JMKBUIHOCTH.

= Eciu Bama MHBECTULMOHHAs CTpAaTeruss MpPEAyCMaTpUBA€T BO3MOXXHOCTb  BO3HMKHOBEHMS
HEOOXOJIMMOCTH 3aKPHITHS MO3UIMH 110 COOTBETCTBYIOLIEMY KOHTPAKTY (WIJIM 3aKIFOUEHHS CHENKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIDKaeT PUCK IO JAaHHOMY KOHTPAakTy), oOpaliaiiTe BHIMaHHE Ha
JIMKBUJIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKpbITHE€ IMO3ULMH IO HEJIUKBUAHBIM
KOHTPAaKTaM MOXKET IPUBECTH K 3HAYUTEIBHBIM JIOTIOJIHUTEIHHBIM YOBITKAM B CBSI3UM C MX HHU3KOH
JUKBUAHOCTRIO. OOpaTuTe BHUMAaHHE, YTO, KaK IMPaBHIIO, KOHTPAKTHI C O0JIee OTIAIeHHBIMU CPOKaMHU
WCTIOJTHEHHS MEHee JTMKBHUIHBI TI0 CPaBHEHHIO ¢ KOHTPAKTaMU C OJIM3KUMHU CPOKAMH MCIIOTHEHHS.

= Ecmm 3akimioueHHBIH BaMU JIOTOBOp, SBJSIFOIIMICS TPOWU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTOM,
HEJMKBUJCH, U Y Bac BO3HHUKIA HEOOXOIMMOCTH 3aKpPBITh MO3UIIHMIO, 00S3aTENBHO paccMaTpUBaiiTe
MMOMHUMO 3aKPBITHS MO3UIUHU 10 JTAHHOMY KOHTPAKTy albTepHATHBHBIC BAPUAHTHI MCKITFOUCHHUS PHCKA
MOCPEZICTBOM 3aKIIOUEHUS CIIEJIOK ¢ MHBIMH MPOU3BOAHBIMU (PMHAHCOBBHIMH MHCTPYMEHTAMH HITH C
0a3ucHBIMH aKTHBaMH. VICIONb30BaHWE albTEPHATUBHBIX BAPHUAHTOB MOXKET MPUBECTH K MEHBIITUM
yOBITKaM.

=  [Ipum 3TOM TPYZHOCTH C 3aKPHITHEM MTO3UIMH U TIOTEPH B IIEHE MOTYT MPUBECTH K YBEIHUEHHUIO YOBITKOB
10 CPABHEHMIO C OOBIYHBIMU CCIKAMHU.
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Bamm TMOpy4YCHUs1, HAITPABJICHHBIC HAa OIPAHUYCHUC y6I)ITKOB, HE BCeraa MOT'yT OTpaHUYUTDh IOTEPU 1O
npeanojiaraéMoro ypoBHs, Tak Kak B paMKax CKﬂaHLIBammeﬁCH Ha PBIHKC CUTyallUW HCIOJHCHUC
TaKOT'0o MOpy4uCHUs 11O yKa3aHHOﬁ BaMM IICHC MOXXCT OKa3aTbCs HCBO3MOXKHBIM.

OrpannyeHnue pacropsizKeHHus: CPeACTBAMH, SIBJISIONINMUCH 00eclieYeHueM.

WmymectBo (4acTh WMyIIecTBa), NpHHAUIEXKAIIEe BaM, B pe3yJbTaTe 3akKIIOueHHs JOroBopa,
SBISIOIIETOCS TPOM3BOIHBIM  (MHAHCOBBIM HMHCTPYMEHTOM, OyIeT sBIATECS obecredeHneM
WCIOJIHEHUS BAIlUX OOS3aTENBCTB II0 JOTOBOPY M DACIOpsDKEHHE WM, TO €CTh BO3MOXKHOCTB
COBEpIICHHS BaMHU CHEJOK C HUM, OyaeT orpaHndeHa. Pasmep obecniedeHus U3MEHSETCS B IOPSIKE,
MPEIYCMOTPEHHOM JIOTOBOpPOM (cmennuKanieil KOHTpakTa), W B pe3yiabTaTe BBl MOXKETe OBITh
OTpaHMYCHBl B BO3MOXKHOCTH PacHOpPsDKAThCS CBOMM HMMYIIECTBOM B OOJNbLIEH CTENCHH, YeM 0
3aKJIIOYEHHUS JOTOBOPA.

Puck NPUHYAUTEJIBbHOIO 3AKPLITHUSA IMO3UIHHA.

He6naronpns{THoe U3MCHCHHEC LICHBI MOXKET IMPUBECTU K HCO6XOZ[I/IMOCTI/I BHCCTHU JOIIOJIHUTCIIBHBIC
cpeacTtBa g TOro, YTOOBI MPUBCCTU obecreueHrne B COOTBETCTBHE C Tpe60BaHI/I$IMI/I HOPMATUBHBIX
aKTOB U 6p01<epc1<0r0 JA0T0BOpPA, YTO AOJLKHO OBITh CACJIaHO B KOpOTKI/Iﬁ CPOK, KOTOpPOT'O MOXKET OBITH
HEIOCTaTOYHO I Bac. Bamn 6p01<ep B OTOM cCJiy4ac BIIpaBC 0e3 Ballero JOIIOJIHUTCIIBHOI'O Corjiacuia
COPUHYAUTCIIBHO 3aKpbITh MO3UIIAIO», TO €CTh 3aKIO4YUTh J0TO0BOD, SIBIISTFOIIUIACS MIPOU3BOAHBIM
(I)I/IHEIHCOBLIM HUHCTPYMCHTOM, WJIN l'IpI/IO6p€CTI/I IICHHBIC 6yMaFI/I 34 CYCT BaAlIMX JACHCIKHBIX CPCACTB,
WM OpoAaTh Ballll LCHHBIC 6yMaFI/I. DTO MOXKET OBITh CACIaHO IO CYHICCTBYHOIIMM, B TOM YHCJIC
HCBBII'OAHBIM, ICHAM U IIPHUBCCTU K BOBHHUKHOBCHUIO Yy BacC y6LITI(OB.

IIpunyauTenpHOE 3aKpbITHE NO3ULUMU HAIPABIECHO HA YIIPABICHHE PUCKaMU. Bbl MoxxeTe NOHECTH
3HAYUTEJbHbIE YOBITKM HECMOTpPS Ha TO, YTO IOCJIE 3TOr0 HM3MEHEHHE IIeH Ha (HUHAHCOBBIC
MHCTPYMEHTHI MOKET MPUHSATH OJaroNpHsTHOE ML BaC HANPaBICHUE U BBI MOTYYMIN OBl TOXOJ, €CIH
ObI BaIa MO3MNKs HE OBbLIA 3aKpHITA.

PHCKH, OﬁyCJIOBJ'[eHHl)Ie HHOCTPAHHBIM NMPOUCXOKACHUEM 0a3MCHOI0 aKTHBA.

CucreMHbIe PUCKH.

[TpumeHuTENBEHO K 0a3MCHOMY aKTUBY HPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB — LICHHBIM Oymaram
MHOCTPAHHBIX SMUTCHTOB U HHJEKCaM, PACCUUTAHHBIM 110 TAKUM IIEHHBIM OyMaram, CHCTEMHBIE PUCKH,
CBOHCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBHIHKY JOIOJHSIIOTCS aHAJIOTHIHBIMHI CHCTEMHBIMH PHCKAMH,
CBOHCTBEHHBIMHU CTpaHE, IJI€ BBIMYIIECHB! MIN 00PaIIaloTCs COOTBETCTBYIOIINE HHOCTPAHHBIE IEHHBIC
O6ymar. K ocHOBHBIM (akTopaM, BIMSIOIINM Ha YPOBEHb CHCTEMHOT'O PHCKa B IIEJIOM, OTHOCSTCS
MONNTHYECKAs  CHUTyallMs, OCOOEGHHOCTH  HAalMOHAJIBHOTO  3aKOHOJATENbCTBA,  BAJIIOTHOTO
PETYIHMpPOBaHUS M BEPOSITHOCTh MX M3MEHEHHS, COCTOSIHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAIWYHE U
CTENeHb PAa3BUTOCTH ()MHAHCOBOW CHCTEMBI CTpaHbl MECTa HAaXOXICHMS JHMIA, OOSM3aHHOTO IO
MHOCTPaHHBIM I[ICHHBIM Oymaram.

Ha ypoBeHb crcTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHWE M MHOTHE JIpyrue (akTOpbl, B TOM YHCIIE
BEPOSITHOCTh BBEJCHUS OTPAaHMYCHUI Ha HMHBECTUIMM B OTAEIbHBIE OTPACId SKOHOMHKH WIIH
BEPOSITHOCTH OJJHOMOMEHTHO! I€BaIbBAIIMM HAITMOHAJIBHOW BaOTHL. OOLIETIPUHATON MHTETPATbHON
OLICHKOH CHCTEMHOTO PHCKa WHBECTHIHNI SBISIETCS «CYBEPEHHBIM PEHTHHI» B WHOCTPAHHON WM
HallMOHAJILHOM BaJIfOTE, MPUCBOCHHBINH CTpaHEe, B KOTOPOH 3aperucTPUPOBAaH SMHUTEHT MHOCTPAHHOU
[IEHHON Oymarm, MeXIyHapOoAHBIMH peHTHHroBeIMH areHTtcTBaMun MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oxHako clieayeT UMeTh B BUIY, YTO PEUTHHTH SIBIAIOTCS JIHMIIH OPHEHTHPAMHU
U MOTYT B KOHKPETHBIIf MOMEHT HE COOTBETCTBOBAThH PEANbHOM CUTYaIHUH.

B HacTodlee BpEMA 3aKOHOAATCIIBCTBO MAOIYCKACT BO3MOXHOCTL 3aKIIFOYCHUA pOCCHﬁCKHMH
HWHBCCTOPAMHU JOT'OBOPOB, ABJIAIOIIUXCSA pOCCHfICKI/IMH MMPOU3BOAHBIMU (bHHaHCOBLIMI/I HHCTPYMCHTAaMU,
0a3UCHBIM aKTHUBOM KOTOPBIX SABJIAIOTCA LCHHBIC 6yMam WHOCTPAHHBIX SMUTCHTOB HJIN HWHICKCHI,
paCcCYUTAaHHBIC 110 TaKUM [CHHBIM 6yMaraM. MC)K}]y TEM, CYHMECCTBYIOT PUCKH H3MCHCHUSA
PETYIATUBHBIX MOAXOA0B K COOTBCTCTBYIOIHUM OII€paAlAM, B PE3YJIbLTATEC YETO MOKET BO3HUKHYTH
HCO6XO}II/IMOCTB COBEpHIATh CACIKH, HAIIPABJICHHBIC Ha MPEKPAINICHUC 00s13aTENBCTB 110 YKa3aHHbIM
JO0TOBOpPaM, BOIIPEKH BalIWM IIJIaHAM.

IIpaBoBbIe pHCKH.

Heob6xoaumo otnaBathk cebe OTYET B TOM, YTO HHOCTPaHHBIE (PUHAHCOBBIE HHCTPYMEHTBHI, SIBIISIOIINECS
0a3MCHBIMM aKTUBaMHU INPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCETAA SIBIISIOTCS aHAIOTaMU
poccHiickuX (PMHAHCOBBIX MHCTPYMEHTOB. B mro0oM ciydae, mpenocraBisieMble 10 HHM IIpaBa |
NpaBHIa UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPaB 10 POCCHHCKUM (pHHAHCOBBIM
MHCTPYMEHTaM.

BosmoxxHOCTH CyeOHON 3aIUTHI IPaB 10 IPOU3BOJHBIM (PHMHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OTPaHHYCHbl HEOOXOJUMOCTHIO OOpalleHHs B
3apyOexHble CyZeOHble M IPaBOOXPAHUTEIBbHBIC OpPraHbl 10 YCTAHOBJIEHHBIM NpaBHJIaM, KOTOpBIE
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MOTYT CYHICCTBCHHO OTJINYATHCA OT HeﬁCTByIOHIPIX B Poccumn. KpOMe TOT'O, BBl B OOJIBIIMHCTBE Clly4yacB
HC CMOKETC IIojJararbCd Ha 3allUTy CBOUX TIIpaB MW 3aKOHHbBIX HWHTEPECOB pOCCHﬁCKHMH
YIIOJTHOMOYCHHBIMU OpraHaMu.

PackpbiTHe nHopmanumn

*  PackpeiTe MHGOpPMAIMKM B OTHOIICHWH WHOCTPAHHBIX IIEHHBIX OyMar, SBIISIOIINXCS Oa3UCHBIM
AKTHBOM IPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB, OCYLIECTBIIACTCS 10 IIPAaBHIIaM, JEHCTBYIOIIUM 32
pyOeKoM, W Ha aHITHMHCKOM s3bIke. OLEHHTE CBOIO TOTOBHOCTH aHAIM3HPOBATH MH(GOPMALMIO Ha
AQHTTIMHCKOM SI3BIKE, a TAKXKe TO, IOHMMAEeTe JIN BBl OTIMYHS MEXIy IPUHATHIME B Poccuu npaBunamu
(MHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMHU CTaHAApTaMH (UHAHCOBOH OTYETHOCTH WIIH NPaBHIAMH
(MHAHCOBOM OTYETHOCTH, IO KOTOPBIM ITyONINKyeTCs HHGOPMAIHA SMUTEHTOM HHOCTPAHHBIX LIEHHBIX
Oymar.

=  Takke poccHHCKHE OPTaHM3aTOPHI TOPTOBIM W (WIH) OpOKEpHl MOTYT OCYIIECTBISTH IEPEBOJ
HEKOTOPBIX TOKYMEHTOB (MH(OpPMAaIHH), PacKphIBAEMBIX HHOCTPAHHBIM SMHTEHTOM JUIS Balllero
ynob¢cTBa. B aTOM ciydae mepeBoJ MOXKET BOCIPHHHMATBHCS MCKIFOYHTEIBHO KaK BCIIOMOTaTebHas
nHpOpMAansI K 0QUIHAIHHO PACKPBITEIM JOKYMEHTaM (MH(pOPMAaNri) Ha HHOCTPaHHOM s3bIKe. Beerna
YYUTBHIBAWTE BEPOATHOCTH OIIMOOK MEPEBOJUNKA, B TOM YHCIIC CBSA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM
NEPEeBOJIOM OJHHX M TEX )K& MHOCTPAaHHBIX CJIOB U (pa3 MM OTCYTCTBHEM OOLICHIPHHATOIO PYCCKOTO
9KBHBAJICHTA.

Y4uThIBas BBIIEH3IOKEHHOE, YIPABIAIOMINN PEKOMEHYET BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SBIISIIOTCS T PUCKH, BOSHUKAOIIUE IPY IPOBEJCHUH COOTBETCTBYIOIIMX ONEpalUi, IPUEMIIEMBIMH IS BAC
C Y4eTOM BalllMX WHBECTHIMOHHBIX IeJIed M (UHAHCOBBIX BO3MOXHOCTEH. JlaHHas Aekiapanus HE MMeeT
CBOEH IIENbI0 3aCTABUTh BAC OTKA3aThCsl OT OCYMIECTBICHUS TAKMX ONEpalUii, a MpU3BaHa IOMOYb BaM
OLIGHUTh MX PUCKU M OTBETCTBEHHO IOJOWTH K PELICHHIO BOIpOca O BBIOOpE Balleil MHBECTHIIMOHHOM
CTpaTeTuy U YCIOBHUIl OrOBOpa JOBEPUTEIHHOTO YIIPABICHUS IIECHHBIMU OyMaramu.

Yupasasiouuii yBeomJsieT YupeauTeJisi YIPaBJeHUs] 0 PUCKAX, CBA3AHHBIX ¢ MHANBHIYATbHBIMHU
HHBECTHLIHOHHBIMH cyeTamu ([exknapanusi 0 pHCKaX, CBA3AHHBIX € HWHAMBHAYAJIBHBIMHU
HHBECTHLHHOHHBIMH CYeTaMH).

ﬂemapauuﬂ O puckKkax 6 OmHOoweHuu ﬂozoeopa 006€pum€ﬂbH020 ynpaejieHus YeHHbIMU 6ymaeaMu,
npec)ycxwampusa;omeeo sederue MHOMGM()ya]leOZO UHEECMUYUOHHO20 cYema, OmKpbvblno2co, HaduHas ¢
071.01.2024 2.:

JloroBop  JOBEpUTENBHOTO  YIPaBICHHWA IEHHBIMM Oymaramy, MpeIyCMaTpUBAIOIIUN  BeICHHE
WHAWBUAYQJIFHOTO WHBECTHLIIMOHHOTO CYeTa, I[O3BOJSIET BaM IIOJNyYUTh HAJIOTOBBIM BBIUETHI Ha
JIOTITOCpOYHEIe cOepekeHns TpakaaH. Bee pucku, KoTopble YIIOMSHYTH B Jlekinapanun 06 o0mux pHcKax,
CBS3aHHBIX C OCYIIECTBICHHEM OIEpaldii Ha pbhIHKE IIEHHBIX OyMar, HMEIOT OTHOIIEHHE H K
WHMBHIYaJIbHBIM WHBECTHIMOHHBIM CUETaM, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpBIE HEOOXOANMO
3HATh JUIS TOTO, YTOOBI BOCIIOJIB30BAThCSI HAJOTOBBIMHU IIPEUMYILECTBAMH, KOTOPBIE MIPEAOCTABISIOT TaKUe
C4eTa, U MCKIIIOYUTh PUCK JIMIIUTHCS TAKUX IPEUMYIIECTB.

CyHIeCTByeT JBa BHJa HAJIOIOBBIX BBIUCTA Ha MJOJTOCPOYHBIC C6epe)KeHI/IH rpaxJaH, CBI3aHHBIX C
MHAWBUAYAJTbHBIMHA MHBCCTUIITMOHHBIMHA CUCTAMMU!

1) «Ha B3HOCY, IO KOTOPOMY BBl MOXKETE €XKEro/IHO 00paIaThes 32 BO3BPATOM YIIIAYEHHOTO TO0XOAHOTO
HaJlora Ha CyMMY CJIEJIaHHOTO BaMM B3HOCA, HO B COBOKYIHOCTH C YIUIAYEHHBIMH B COOTBETCTBYIOIIEM
HaJIOTOBOM IEpHO/ie IEHCHOHHBIX B3HOCOB IO JIOTOBOPY HETOCYAAapPCTBEHHOI'O NEHCUOHHOTO 00eCcIeYeH s,
cOeperaTenbHbIX B3HOCOB 110 JOTOBOPY J0JTOCPOYHBIM COEPEHKEHUI 1 CYyMM JICHEIKHBIX CPE/ICTB, BHECEHHBIX
MO0 JPYrMM JJOTOBOPaM Ha BeJleHHWE WHIMBHIYaJIbHOIO MHBECTUIIMOHHOTO cueTa, He Oonee 400 000 pyoduneit
3a HAJIOTOBBIN MEPUOS;

2) «Ha JOXOM», 0 KOTOPOMY BbI MOXKETE 00paliaThCs 32 BO3BPATOM YIUIAUEHHOTO MOJOX0/HOTO HAJIOTa B
CyMME TIOJIOKUTEIBHOTO (DHHAHCOBOTO pe3y/bTara, IMOJYYSHHOTO II0 ONEpalusM Ha HHIABUAYAIHLHOM
WHBECTUIITMOHHOM cYeTe Ha cymmy He Oonee 30 MIIIHMOHOB pyOjeil Mo BceM JIOTOBOpaM Ha BEJCHHE
WHAUBUIAYAJTbHOIO0O MHBECTUIMOHHOTO CYETA, MPEKPANICHHBIM B OJHOM HAJOTOBOM ICPHUOJAC, IPU YCIOBUH
HUCTEYCHHUST MHHHMMAJIBHOTO CPOKA, YCTAHOBJICHHOT'O 3aKOHOAATEIIbCTBOM O HAlOrax W cOopax, C JaThl
3aKJIIOYCHUA COOTBETCTBYIOMIUX JOTOBOPOB HA BEACHUC HHAUBUAYAJIbHOI'O HHBECCTUIIMOHHOI'O CUCTA.

Brl MOkeTe BOCHONB30BaTHCS 0OOMMH BapHaHTAMHU HAJOTOBOTO BEIUETa Ha JOJITOCPOYHBIE COEpPEKECHHS
TpaXaaH, HO BaM CJeIyeT HMEThb B BHUAY, YTO €CJIH BBl TMPEKpPATUTE Ball JOTOBOP JO HCTEUSHUS
MUHHMAaJBHOTO CpPOKa, YCTAaHOBJIEHHOI'O 3aKOHOJATENBCTBOM O Hajorax M cOopax, TO HE CMOXETe
BOCIIOJIb30BAThCSl YKa3aHHBIMUA HAJIOTOBBIMH BBIYETAMH, M, B CIIy4ae €CIU BBl MOJH30BAINCHh BHIYETOM «HA
B3HOC», BBl Oyjmere 0O0sS3aHBI BEPHYTh T'OCYAapCTBY BCE€ CYMMBI BO3BPAIIEHHOTO BaM HAJIOTa, a TakKke
YIUTATUTH TICHHU.

O6pa1uaeM BHUMAaHUEC Ha TO, YTO BBI MOXETEC HMMETH OIHOBPECMCHHO HEC Ooitee TPEX UHIAWBUAYAJIBHBIX
MHBCCTUIIUOHHBIX CUYCTOB. OTKpBITI/Ie OOJIBIIETO KOJIHYECTBA VHANBUAYAJIbHBIX MHBECTUIHNOHHBIX CUCTOB
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MOXKET MPUBECTU K TOMY, YTO Bbl HEC CMOKETC BOCIIOJB30BATHLCA HAJIOT'OBBIM BbBIYETOM Ha AOJITOCPOYHBIC
C6€pe)KGHI/IH TpaxJaH HA 110 OAHOMY U3 HUX.

Yupasasiiouuii yBe1oMiIsieT YupeauTesi yIpaBJeHHs 0 PUCKAX, CBI3AHHBIX € COBepPIIeHHEM C/IeJI0K
PEIIO (moKynKH-MPOJaKM LEHHbIX OyMar ¢ 0053aTeIbCTBOM OOPATHOH MNPOJAKH-NMOKYNKH)
(Jdexnapauusi 0 pucKax, CBA3aHHbIX ¢ coBepuieHneM caenok PEITIO).

[Ipu pasperienun crenok Ha ycnoBusix PEIIO Yupenurens ynpasieHus 00s13aH BCECTOPOHHE PaCCMOTPETh
BoIpoc o npuemsiemocty Jid Hero caenok PEIO BBuny Hanuuus (YCUJICHUS ) CIEAYIOIIUX PHUCKOB:

B ciyuae nocneoBaTebHOTO COBEPLICHUS Y NPABIISIOMINM HecKoIbkuX caenok PEITIO ctoumocTs AKTHBOB
YupeauTens yrnpaBieHUs] C Y4€TOM 0053aTENbCTB MO TAKUM CIENIKaM MOXKET KPaTHO IPEBBIIIATh YUCTYIO
(t.e. 6e3 yuera obOs3arenscTB o caenkaM PEIIO) croumocts AKTHBOB Yupenureins ynpasieHus. B atom
cilydae OTpHILaTebHas NEePEOleHKa IIEHHbIX OyMmar M (Win) HU3Kas JIMKBUIHOCTH IIEHHBIX Oymar u (Min)
ZeOIT SMUTEHTA JOITOBOH IIEHHOM OyMaru ¥ (M) HEUCIIOTHEHHE 00s13aTeIbCTB KOHTPAT€HTOM IT0 CIIENIKE
PEIIO u (w1m) yBenmuueHHE MPOIEHTHBIX CTAaBOK 3a MOJH30BAHUE ICHEKHBIMH CPEACTBAMH (CTOMMOCTH
PEIIO) BnedeT pHCK MONy4eHHs CYHNIECTBEHHOTO yOBITKa OT Takux chaenok PEIIO (BmioTe 1o monHOM
NOTepH AKTHUBOB). YUPEANUTENb YIPABICHHUS JOJDKEH YIUTHIBATh ONMMCAHHBIC B HACTOSINEM ITyHKTE PHCKH
IpU yKa3aHUM YIPaBIAIOMEMY HPENEIbHO JOMYCTUMOTO pa3Mepa OTHOIICHHS CyMMBI 00S3aTENbCTB IO
caenkam PEITO k ctonmocTd AKTHBOB.

IMockonpky ocHOBHOW menbio caeinok PEIIO ¢ obmuramusiMu SIBISIETCS UCTIOIB30BaHUE PA3HUIBI MEXKIY
JOXOIOM IO LEHHBIM OyMmMaraM ¥ YIUIaTOH IIPOIEHTOB 3a IIOJIb30BAHHE JEHEKHBIMH CPEICTBAMH
(crommoctrro PEIIO), yemmuenne crommocté PEIIO mo pasmepa, MpeBHIMAIONIETO AOXOMA IO IIEHHOH
Oymare, BIeUeT pUCK morydeHus yoeTka ot caenku PEITO.

IIpu HemocTaTOYHOCTH HEOOXOAMMOMN AJIS YIOBIETBOpEHUs TpeOoBaHUi Mo 3akiroueHHOH crenke PEITO
CYMMBI JICHS)KHBIX CPE/ICTB, HAXOAAIINXCS B YIIPABICHUH, Y Y IIPABIISIOIIETO BO3HUKACT IPaBO TPpeOOBATh y
VYupenurenst ynpaBieHUs JTOBHECCHHs HEOOXOIMMOM CYMMBI JEHEXHBIX CPEICTB JHOO OCYIIECTBHUTH
MpOJaKy MHBIX aKTHBOB, HAXOSIIMXCS B YIPABICHUHN, B HEOOX0IUMOM 00BeMe.

VYuuTeiBas, uro nensio cnenok PEINO sBisiercst mpuObUIs HE 3a CYET pa3HHILBI B LIEHAX MOKYIKU—IIPOIAXHU
IICHHOM OyMard, a 3a CYeT pa3HHUIBl MEXKAYy IOXOJOM MO IeHHOW Oymare u crommocthio PEIIO,
VYHpaBisiomuii MOKET ONpeNelsTh LeHY MOKYNKH (Ipojakk) LeHHoW Oymaru B pamkax caenku PEIIO
BBIIIIE (HIDKE) PRIHOYHOM.

VYupenutenp ynpapicHHUs — HOPHAMYECKOE JIMLO OCO3HACT PHUCK HApyLIECHUs KOHTPareHTaMu CpPOKOB
HCTIOJIHEHHS 003aTeNbCTB U CBSI3aHHBIE C 3TUM IOCJIEACTBUS IPU ONPEENEeHUN HaJIOTOBOW 0a3bl, B TOM
qrciIe Heo0X0AUMOCTh UCUNCIICHHS TOXOI0B M PACXOJIOB OT peaau3aliy EHHBIX OyMar 1o KakJoi 9acTH
caenxu PEITO kax He CBS3aHHBIM JIPYT C IPYTOM CIEIKaM

Bo3moxHbIe YyOBITKM YUpeauTens yrnpaBJieHus], TIOIydeHHBIE B Pe3yJIbTaTe peai3aliuyl ONMCAHHBIX BBIIIE
PHCKOB, CBA3aHHBIX C coBepiieHueM cnaeinok PEIIO, oxnako mnpu coOmroneHHH Y TIPaBISIONINM
YCTAHOBJICHHBIX YUpEAUTENIEM YIpPaBJICHUS OTPAaHUUCHHUH, HE SBJIAIOTCS 00CTOATENBECTBOM, YKA3bIBAIOLIIM
Ha HEHaJuIeXxallee JOBEPUTENIBHOE YIpaBiIeHHEe AKTHBaMH W HapyIIEHHE WHTEPECOB YUPEAUTEIT
yIpaBJIECHUS.

Yupapasomuii yBeqomJsieT YUpeIuTeasi yYNPaBJeHHS 0 PHCKAX, CBSI3aHHBIX € HMCIOJH30BaHHEM
JUCTAHIMOHHBIX CIIOCO0aX B3aUMOAeHCTBHS.

BosmoxnOCTh 00OMeHa COOOWICHMSIMH IO 3JIEKTPOHHOM IOYTE 3aBHCUT OT BO3MOXKHOCTH JOCTYIA
VYupenurenst ynpasieHHs K HH()OPMaIMOHHO-TEIEKOMMYHHUKAlMOHHON ceTH «lIHTEepHET», a TakXke OT
ocobOeHHOCTe! (PyHKIMOHUPOBAHUS CEPBHCA HIIEKTPOHHOM MOUTHI, IOATOMY HCIIOJNB3Ys 3JIEKTPOHHYIO TTOUTY
Kak crocod oomeHa CooOUICHUAMH, YUpeIuTeNb yIpaBiIeHus JOJDKEH 0CO3HaBaTh M IIPUHUMAcET Ha cels
puck HenoJydeHust CoodumeHnii oT YIIpapisIoero 1 YpassSiomKUM OT YUpeaAnuTeNs YIpaBIeHUs BBULY:

"  OTCYTICTBHMA NO KaKUM-IHOO NpHYMHAM y YUpeauTens YIpaBleHHS JOCTyHa K HH(POPMAIMOHHO-
TEJICKOMMYHHUKAIIMOHHOM ceTn «HTepHeT»;

= cOoeB, HapylmeHUsIX B paboTe, HEKOPPEKTHOH paboTe CEpBHCOB 3JIEKTPOHHOW IMOYTHI (B TOM YHCIIE,
HacTpoiika (MILTPOB HEKENIATENbHOW KOPPECTIOHJCHIMH, KaK CaMUM ITIOYTOBBIM CEPBHCOM, TaK U
YupeauTeneM yrnpasieHuUs 1/WIN €ro YIOJIHOMOYEHHBIMH JIMLIAMH, B PE3YJIbTaTe KOTOPOH 3JIEKTPOHHOE
MHCHMO YTIPaBISIOIIET0 HE MOXKET OBITh MONYYEHO MO ajpecy JJIEKTPOHHOH MHOYTHl Yupemuresis
YIpaBJICHUS WM MTEPEMEIaeTCsl B pa3/ien SAMIUKa IEKTPOHHOHN MOUYTH YUpeauTess YHIpaBiICHUS It
HE)KeJIaTebHOW KOPPECIIOHICHIINH);

"  [pEBBIIICHUS MaKCUMaJIbHOTO O0BeMa JUCKOBOTO MPOCTPAHCTBA, 3ape3epBHPOBAHHOTO 32
COOTBETCTBYIOIIUM MTOYTOBBIM SITUKOM YUPEIUTENS YIIPABICHUS;

=  cOoeB, HapYIICHUIX B paboTe, HEKOPPEKTHON paboTe MPOrpaMMHOTO 00eCIeueH s, CTIOCOOCTBYIOIIETO
JIOCTYITy K HH(POPMAIHOHHO-TSIICKOMMYHHUKAIIMOHHOW cetn «VHTepHEeT» W/miam paboTe ¢ CEepBHUCOM
3JIEKTPOHHOU MOYTHI,
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®  yTparhl IpaBa AOCTyNna YUpeauTelisl YIpaBlIeHUs K SIIUKY 3JICKTPOHHOW IOYTHI, aipec KOTOpOH ObLI
yKa3aH B AHKeTe Y4penuTess yrpaBiIeHus;

®  YHBIX NPHUYMH, JENAONIMX HEBO3MOXXHBIM 0OMeH COOOLIEHMSMH M HaXOJIIMXCS BHE KOHTPOJIA
YpasBisoLero.

JInunblii KaOuHeT — cepBUC, pabOTa KOTOPOTO BO3MOYKHA TOJIBKO TP HAJIMYKMH JOCTYIa K ceTH MHTepHeT, Hanuus
¥ KOPPEKTHOM HACTPOIKH MPOTpaMMHO-aNIaPATHBIX CPEACTB, TO3TOMY YUPEINUTENh YIPABICHHS JOIKEH 0CO3HABATD
U TIpUHUMaeT Ha ceOs PHUCK HEBO3MOXKHOCTH HCIONb30BaHMS JIMdHOTO KaOMHETa, B TOM YHCIE HEBO3MOXHOCTH
o3HakoMyIeHus ¢ OT4eTaMu, pa3MenIeHHbBIMU B JIMYHOM KaOHHETE, 110 MPUIMHAM OTCYTCTBHUS Y HETO OCTYIa K CETH
WHTepHET, OTCYTCTBUS W/WIH HEKOPPEKTHON HACTPOWKH MIPOrpaMMHO-AIMIAPaTHBIX CPENCTB. B ciydyae oTcyTcTBUS B
TEUCHHE AIUTEIHLHOTO BPEMEHHN y YUpEaUTeIIs yIIPaBICHUS 10cTyna K JINdHOMY KaOHHETY, Y IpEIUTENIO YIPaBICHUS]
HeoOxomuMo yBeqoMuTh 00 3ToM AO «UK «I"opuzoHTY.

B nemsax MpeaAOTBpaAllICHUS HECAHKITMOHUPOBAHHOI'O JOCTYIIA K .HI/I‘IHOMy KaGI/IHeTy, a TaKXKC B LCIIAX obecrieueHus
KOH(I)I/I)ICHHI/I&IILHOCTI/I I/IH(bOpMaHI/II/I, pa3MemaeM017I B JIuuHOM Ka6I/IHeTe, queLu/ITen}o yapaBJiCHUA HeO6XOHI/IMOI

=  coOmopath PexoMeHmanmu mo 3ammre WHGOpPMAUUMU OT BO3JEHCTBHS NMPOTPAMMHBIX KOAOB, NPHBOASIINX K
HapyIICHUI0O HOPMAJIBHOTO (DYHKIMOHUPOBAHHS BBIYMCIUTEIBHOW TEXHUKH, B UENSAX IPOTHBOACHCTBUS
HE3aKOHHBIM (DMHAHCOBBIM OIlEpalysiM, pa3MelieHHble Ha Calite YpaBJIsiouero;

" CaMOCTOATC/IBHO OCYHICCTBJIATL CMCHY IapoJid AOCTYyIIa, HCIIOJIb3YyA COOTBCTCTByIOIlII/Iﬁ pasacia JImguoro
Ka6I/IHeTa, B CJIy4ac MOABJICHUA COMHCHUH B TOM, YTO MapoOJIb AOCTYIIa HE JOCTYIIECH IMOCTOPOHHUM JIULIaM;

] nmogaBatb AO «UK «"opu3oHT» 3asBiIeHHE O OJOKHPOBAHUH AOCTyNa B JIMIHBIN KaOWMHET B CIy4asx yTpPaThI
JIOTWHA W/WJIN TApoJIs JOCTYIA, JOCTYTIAa K HOMEpY MOOMIIBHOTO TeIe(hOHa, HCIOIB3YEeMOTo Ul BX0a B JIMIHBIN
KaOWHET;

=  yBegoMJIITh KoMmaHWIO 0 MpeKpanieHuy TOJTHOMOYHH (PU3NYEcKoro JnIa, ynoJIHOMOYEHHOTO JeHCTBOBATh OT
MMEHH I0pHINIecKoro ynma npu oomene CooOmeHnsmMu yepe3 JInaHbIil KaOuHeT.

VYopaisiomuii He HECeT OTBETCTBCHHOCTH 3a HEOJArONPHUSATHBIC IOCICICTBHUS, BO3HHUKIIAE Yy YUpemuTemns
yIpaBJICHUS, B PE3yJIbTATE HAPYIICHUS Y UpEIUTEICM YIIPABICHUS N3JI0KCHHBIX BBIIIC TPEOOBAHUH K UCIIOTIb30BAHUIO
JlruHOTrO KAOMHETA U JCKTPOHHOM MO IHCH.

B CUIIy ONpE€ACICHHBIX 00CTOATENLCTB Vnpamsnomnﬁ OKa3bIBACTCs BBIHYXK/JICHHBIM NPUHOCTAHABJIUBATD
CBOIO npocbeccnona.nbﬂym ACATEJbHOCTb, YTO MOXET IPHUBECTH K BO3HUKHOBCHHIO y6bITKOB y
Y‘Ipe,I[I/ITCJ'IH YIipaBJICHUA. HepequL 9TUX OOCTOSATEILCTB MHOTOYHMCIIEH M BKIHOYaeT (HO HEC
OrpaHI/I‘II/IBaeTCﬂ)Z

®  ype3BbIYAIHbIE CUTYALlUd TEXHOTEHHOI'O U MPUPOIHOTO XapaKTepa;

=  OTKIIOYEHHS OJIEKTPO-, BOJIO-, TEIJIOCHAOXKEHHWs, WHBIX BHJOB OOECIEeUeHUs] TOBCEIHEBHON
JIeATEIIbHOCTH;

"  [IPUOCTaHOBJICHHE YCIYT CBS3H;

"  [IPHOCTaHOBJICHWE ACHCTBUS JIMIEH3NH WIN 3aIPET Ha IPOBEICHUE OTAEIBHBIX OTEPAIHi CO CTOPOHEI
OPTaHOB roCyJapCTBEHHOW BJIACTH M TIP.

B ClIy4a€ HAaCTYIJICHUA YKa3aHHBIX 00CTOATENLCTB YHpaBHHIOH.[I/Iﬁ IpUMET BCC HCO6XOI[I/IMLIC MEpbI It
YBEAOMIICHUA queaﬂrenﬂ yipaBjiaeHusa O CIYUYUBHICMCA U CKOpCﬁIHCI‘O BO300OHOBJICHUS CBOEH
HpO(I)eCCPIOHaHBHOﬁ JACATCIbHOCTH.

I[GS[TCJ'H)HOCTL Ha PBIHKE IECHHBIX 6yMar CONps’KE€Ha C BO3SMOKHOCTBIO MPOTHBOIIPABHBIX HeﬁCTBHﬁ, KakK B
OTHOIICHHUH Vnpaannomero, TaK 1 B OTHOLLICHUHA quezmTenﬂ YyIipaBJICHUS CO CTOPOHBI TPETHUX JIULI.

Takue IIPOTUBOITPABHBIC }IeﬁCTBI/If{ BKJIFOYAKOT, HO HE OTPAHUYUBAIOTCA:

- YMBIIUJICHHOC YHUYTOKEHUE aKTUBOB, IPHUHAAJICIKAIIUX que)mTeJHo YyIipaBJICHUS,
- XHUIICHUC UK NHOC HE3aKOHHOC ITPUCBOCHNEC aKTHBOB, IPUHAJICIKAIIIUX y‘IpC,HI/ITeJ'IH YIpaBJICHUSA;
- MOAACIIKY WJIN (banbcmbm(aumo JOKYMCEHTOB, B TOM 4YHCJIE U OT UMCHU quenMTenﬂ YyIipaBJICHUS.

HecMotpst Ha Bce MpUHUMaeMbIe MEPBI IO 00ECIIEUCHUIO 0E€30ITaCHOCTH MPO(ECCHOHAIBHON e TEIbHOCTH
" 3aIMUTBI HHTEPECOB que)mTeJm YIpaBJICHUA, anaBnﬂ}omHﬁ B CUITY 00BEKTUBHBIX IMPpUYUH HE MOXET
IMMOJIHOCTBIO T'apaHTHUPOBATh, YTO Y que)mTeJm YIipaBJI€HUA HE BO3HUKHYT y6BITKI/I BCJICACTBHUC BHCHIHHUX
IIPOTUBOINPABHBIX AeicTBUi. BMmecTe ¢ TeM, Yupeaurenab yIpaBJIeHUs TakKe OCO3HAET, YTO pealu3alus
JTAHHOTO PHCKa BO3MOYKHA ¥ TIO €ro BHHE. B cBs3M ¢ 3TuM YupeauTens ynpaBieHus o0s3yercs coOIroaTh
BCE MEpHI IPEJOCTOPOKHOCTH, B TOM YMCJIE HE JOIYCKAaTh O3HAKOMIJICHMs TPETbUX JIMI C JOKYMEHTaMH,
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CBSI3aHHBIMH C €ro JESATENbHOCThIO Ha (POHIOBOM pBIHKE, XPAaHWTh B TaiHE BCE MOJIYYEHHBIE OT
VYrpaBnsomero Koabl, Haposu U mp.

ynpaBJIHIOIIIl/Iﬁ YBEaAOMJIET que)lnTeJm YHpaBJicHUSI 0 PUCKE BO3MOYKHBIX yﬁbITKOB, CBfI3AHHBIX C
AOBEPUTEJILHBIM YIIPABJICHUEM HHEHHBIMU 6yMaraMn H A€HECKHBIMHA CPEACTBAMM.

HecMmotpst Ha To, 4TO YnpaBisronmii aeisiercst npodeccnoHaAIBHBIM YYaCTHUKOM PBIHKA IIEHHBIX OyMar, 3To
HE HCKITI0YaeT BOSHUKHOBCHHUS y YUPEIUTEINS yIIPABICHHUS YOBITKOB, BIUIOTH 10 IOJHON yTPaThI IEPEJaHHBIX
B JJOBEPUTEJIBHOE YNPABICHUS aKTHBOB. BO3MOXHOCTh BOSHUKHOBEHHUS YOBITKOB MOKET OBITH CBSI3aHA Kak
HETIOCPEZICTBEHHO C JIESTENBbHOCTBIO YTIPABISIOMIETO, CaMOCTOSTENBHO IPHHUMAIOUIETO PEIICHUST O
NPHOOPETEHNN M/MIIH OTIY)KICHUH TEX MM WHBIX aKTHBOB, TaK M C PEAIN3alHeil HHBIX PUCKOB, CBSI3aHHBIX
C JIeSTENbHOCThIO Ha (PMHAHCOBBIX PBIHKAX, B PE3YJbTaTe PEAM3ALUH KOTOPBIX CTOMMOCTH aKTHBOB,
HaXOSIINXCS B IOBEPUTEIHHOM YIIPABICHUN, MOKET OBITh 3HAYUTEIHLHO CHIDKCHA.

ynpaBJIHIOIIIl/Iﬁ YBEAOMJIAET quezmre.rm yYupaBjienusa 0 TOM, YTO [A0XOJHOCTH IO Jd0r0oBOpam
AOBEPUTEJILHOIO YHNPAaBJCHUA HE ONPEIaCJHdAECTCH N0XOAHOCTBIO TaKHUX A0r0BOpPOB, OCHOBAaHHO Ha
nmoKasare/jigx J0XOJHOCTU B IPOILJIOM, H 00 OTCYTCTBHH TapaHTHUPOBAHUSA INOJYYCHUS J0X0da IIO
AOT0BOPY JOBEPUTECJIBHOI0 YIIPABJICHUSA 34 HCKIIYCHUEM CIIYYa€B, KOrJAa 10X0AHOCTD OIIpe/le/IeHa Ha
MOMEHT 3aKJIIOYC€HUA COOTBETCTBYIOLIECI0 10T0BOPAa.

JI0XOTHOCTB OT JeATENLHOCTH 110 JOBEPUTEIFHOMY YIPABICHHIO 3aBUCUT OT MHOXECTBa (hakTopoB. Bmecte
C TeM, JEATeNbHOCTh Ha (DMHAHCOBBIX PHIHKAX MOABEP)KEHA MHOXECTBY PHCKOB, ITO3TOMY XOPOIIHH
(hMHAHCOBBII pe3yiIbTaT, HOKA3aHHBIH YIPABISIONINM B IPOIIIOM, BOBCE HE O3HAYACT, YTO B OyAyIIeM TakoH
pe3ysIbTaT MOXKET OBITh BOCIIPOM3BENCH. bomee Toro, J0OXOJHOCTH B NMPOILIOM HE MCKIIOYACT OTCYTCTBHUS
yOBITKOB OT JIESITEJILHOCTH 10 JJOBEPUTEIHHOMY YIIPABICHHUIO B OyIaymieM. YNpaBIsIOMMA HE MOXKET AaTh
HHUKAKHX JIOTIOJHHUTEIBHBIX OOCIIaHNH M TapaHTHi MO OOECIIeYeHHIO JOXOAHOCTH YHPaBJICHHS LIEHHBIMHU
Oymaramu 3a UCKIIIOUCHHEM 0053aTeIbCTB, YKa3aHHbBIX B JOTOBOPE JOBEPUTEIHHOTO yIIPABICHHUS.

YBenomieHue 0 TOM, YTO JieHe:KHbIe CPeACTBa, IepeJaBaeMble IO J0rOBOPY /0BEPHTEJbHOIO
ynpaBJieHHs1, He MO/JIEKAT CTPAXOBAHUIO B COOTBeTcTBUM ¢ DeqepaibHBIM 3aKOHOM OT 23 nexadpst
2003 rogpa Ne 177-®3 «O cTpaxoBaHNH BKJIaJ0B B 0aHkax Poccuiickoii @egepanun».

JleHexHBIEe CpeICTBa, IepeJaBaeMble 0 JOrOBOPY IOBEPUTEIBHOTO YIIPABICHMSA, HE MOJJIeKaT
CTPaxOBaHHIO B COOTBETCTBUU ¢ DenepanbHbiM 3aKk0HOM OT 23.12.2003 1. Ne 177-®3 «O crpaxoBaHuu
BKJIa/10B B OaHKax Poccuiickoit denepanum.

YBenomiienue 00 001eM xapakrepe u (WJiM) HCTOYHMKAX KOHGIMKTa uHTepecoB. Hacrosiee
YBEJIOMJICHHE CO3/1aHO C IeJIbI0 HHPOPMHUPOBAHUS YUpeANTENs yIpaBiIeHust 00 o0mieM xapakrepe 1 (Min)
NCTOYHHMKAX KOH(MIMKTa HHTEPECOB.

B HacTosmeM yBeOMIICHIH IO OOIINM XapaKTepOM KOH(MINKTa HHTEPECOB IOHUMACTCS BOSHUKAIOIIEE MTPH
OCYILECTBIICHUH TMPO(ECCHOHATBHON NEATEIPHOCTH Ha PBHIHKE IIGHHBIX OyMar TpPOTHBOpEYHE MEXKIY
MMYILECTBEHHBIMU U MHBIMU HHTEPECAMH Y PABIISIOIIETO W/UJIH WICHOB €€ OPraHOB YIIPaBJICHUS, H/UJIH €ro
YYaCTHHUKOB, H/WJIH €T0 pabOTHUKOB, OCYIIECTBIISIONINX CBOIO IATEIFHOCTh HA OCHOBAaHUH TPYJOBOTO HIIN
rPakIaHCKO-TIPABOBOTO JOTOBOPA MJIM UMEIOIIUX JOCTYII K CITY)KEOHOM MITH HHCAHIEPCKO# HHPOPMALIUU Ha
WHBIX 3aKOHHBIX OCHOBAaHMSX, M YUpeAuTeNns YNpaBlIeHHs, JTHO0 MeXIy HHTepecaMH HECKOIbKUX
VYupenuteneil ynpasieHus, Ju00 MpU COBMEIICHUH BHIOB MPO()ECCHOHATBHOW ACATSIHHOCTH Ha PHIHKE
LEHHBIX Oymar, B pe3yjbTaTe KOTOPOro NEWCTBHS WM Oe3[eCTBHS YIPAaBISIONIEr0 W/WJIM YICHOB €e
OpPTaHOB YIIPABICHHUS W/ €€ YIaCTHHKOB H/WIH €¢ paOOTHHKOB MOTYT IOBIICYb NMPHYUHEHHE YOBITKOB
YupenuTelto yrpaBlieHHs/ WA HHbIE HEOIATOIPUSATHBIC ITOCIEACTBUS IUTST Y UPEIUTEIIO YIIPaBICHHUS.

B nensx nckmoveHust KOHGINKTa HHTEPECOB Y IPaBIISIOMINI IPHHAMAET KOMITIEKC Mep (B TOM YHCIIe MEpPEI
MO BBUIIBJICHHIO M KOHTPONIO KOH(QUINKTa HHTEPECOB, a TaKKe MPEAOTBPALICHUIO €ro MOCIEICTBHN),
PYKOBOJCTBYSICH TPH OCYIIECTBIEHHH IPOPECCHOHATIBHOW [ESTeNbHOCTH MNPUHIUIOM NpHOPUTETa
MHTEPECOB YUpeauTessl YIpaBieHHs Iepel] COOCTBEHHBIMH MHTEpecaMu. BMmecTe ¢ TeM, OCKOJIBKY PHCK
BO3HHKHOBEHHS KOH(IIMKTa WMHTEPECOB HE MOXET OBITh HCKIIOYEH IIOJHOCTHIO, Y IIPaBISIOMINN
HHQOPMHUPYET YUpeanuTelIs yIpaBIeHHs O CIeAYIONNX UCTOYHHUKAX KOH(IUKTa HHTEPECOB:

KCII0JIb30BaHUE UMYIIIECTBA Y UpeaUTeN e yIpaBIeHHs JUIsl OTUYKJIEHHUS B COCTaB UMYIIIECTBA YYaCTHUKOB
Yrpansroniero, KOHTPOIUPYIOMINX UITH TTOJAKOHTPOIBHBIX JHI] Y IPABIISIOLIETO;

YCTaHOBJICHHE IPHOPHUTETa HWHTEPECOB OIHOTO YUpEAWTENs YIPaBICHHUS Mepex HHTEPecaMu JIPyroro
YupeauTens ynpaBJIeHHs! IPH PaCTIpeeTICHUN MEX/y yIpeIUTEIIMHU YIPaBJICHHS ICHHBIX OyMar/IeHeKHbIX
CPEACTB, MOJYYEHHBIX YNPABISAIOLMIMM B PE3yJlbTaTe COBEPLICHUS CAEIKU 3a CYET CPEJCTB Pa3HBIX
VYupenuteneil ynpasneHus;

HaJin4yue y praBJlSIIOHIeFO, pa60THI/IKOB anaBnHIomero, KOHTPOJHMPYHOHMIUX WU NOAKOHTPOJBHBIX JIUI]
anaBJmIomero COOCTBEHHOI0 HHTEpECa B COBCPHICHUHN CACJIOK C LCHHBIMU 6yMaraMI/I/(1)I/IHaHCOBBIMI/I
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HUHCTPYMCHTaAMU /MHBIMH aKTuBaMH, HU3MCHCHUHU pI)IHO‘{HOﬁ IOCHbI I CHHBIX 6yMar /(l)I/IHaHCOBLIX
HWHCTPYMCHTOB /MHBIX AaKTHUBOB;

HCCOBIIaACHUEC NHTEPECOB ynpaannomero, pa6OTHI/IKOB AHAJIUTUYICCKOIO NOAPA3ACTICHUSA anaBna}omero u
yqpeLu/[Teneﬁ yIpaBJICHUSA B TIPOLECCC TMOATOTOBKHU pa6OTHI/IKaMI/I praBJ’IHIOHIeFO WHBCCTUIIUOHHO -
AHAJIUTHYCCKUX I/ICCHCL[OBS.HI/II;‘I;

HapylIeHHEe MPUHIMIA HE3aBUCHMOCTH AHAIMTHYECKOrO MOIpa3[eficHUs] YIPaBISIIOMIEr0 W MPHUHIIMIIOB
OpraHM3aliy B3aUMOJCHCTBUS PAaOOTHUKOB PA3IMYHBIX TMOJApa3feicHuil Ynpasisiomero (MpHHIKIA
«KUTANCKUX CTEH»);

COBMEILCHUE YTPABIAIOIINM HECKOJIBKHX BUIOB MPO(ECCHOHAILHOW NEATEeNbHOCTH Ha PHIHKE LIEHHBIX
Oymar;

VYupenurtelno ynpasieHUs IPY IPHHATAN WHBECTHLMOHHBIX M MHBIX PEIICHUH B IIPOLecce B3anUMOACHCTBUS
¢ VYmpaBusomyM cleQyeT HCXOAWTh M3 BO3MOXKHOIO HAIMYMsI IIEPEYHCICHHBIX OOCTOSTENBCTB,

CaMOCTOATCIIBHO 06pau1aTbc51 K anaBnﬂ}omeMy 3a MNPCAOCTABJICHUCM JOMOJHUTCIbHBIX MOSICHEHU I
MPUMCHHUTCIIBHO K KOHerTHOﬁ CUTyalluy, B ClIy4ac HAJIMIUA Y HCTO COMHEHHUH U HCPA3pCUICHHBIX BOIIPOCOB.

YBenqomiieHHe O BO3MOKHOH adG@UINPOBAHHOCTH YNPABIAKIIEr0 ¢ HPHIHYECKHM JHMIOM -
IMHUTEHTOM LEeHHBIX OyMmar, SIBJASIOIIMXCA 00BEKTOM J0BEPHUTEJbLHOI0 YNpAaBJeHHs, B 3HAYEeHHH,
onpeneaeHHoM cTatbeii 4 3akona PC®CP or 22 mapra 1991 roga Ne 948-1 «O kOHKypeHUUH M
OrpaHMYeHNH MOHOMOJIUCTHYECKOI 1esITeJIbHOCTH HA TOBAPHBIX PHIHKAX».

B nmporiecce ocymiecTBIEHHS AEATENLHOCTH IO JOBEPUTEILHOMY YIIPABIECHHIO, MOXKET CIIOKHUTHCS CUTYAIHs,
IpU KOTOPOH YTIPaBISIOMMHA MOXKET MPHOOPECTH IEHHbIE Oymard, SMHTEHTaMH KOTOPHIX (0OSI3aHHBIMH
JHMLAMH TI0 KOTOPBIM) SIBIIIOTCS IOpHAMYEcKUe Jnna, ahGuinpoBaHHble ¢ YTIPaBIAONINM, B 3HAUYCHUH,
onpeneneHHoM ctatbeil 4 3akoHa PCOCP ot 22.03.1991 r. Ne 948-1 «O KOHKYpeHLHMH M OTpaHUYEHUH
MOHOTIOJINCTUYECKON IEATEIHOCTH Ha TOBAPHBIX PBIHKAX.

Yupasndromuii yBegomisier Yupeaurtens YHOpaBieHUs, a YUupeauTenlb YIpaBieHUs MOATBEPKAAET, 4YTO
[IOHMMAET U COIJIACEH C TEM, YTO:

Crenku 1 oneparyy ¢ UMYIIECTBOM, IIEPEIAHHBIM Y UpETUTENEM YIPABICHHS B JOBEPUTEIBHOE YIIPABICHHUE,
coBepmIaloTcs 0e3 MOopydeHHH YdpenuTenst ynpasieHus. Bce pemieHuss 00 MHBECTHPOBAHHM B IICHHBIC
Oymaru u mHble HeneHexxHble aKTHBBI NMPHUHUMAIOTCS YTIPABISIIONIMM 10 COOCTBEHHOMY YCMOTPEHHIO C
y4eToM ycinoBUl MHBECTUIIMOHHON JAeKIapauuu. Y IPaBIAIOIIMN HE TapaHTUPYET Y UPEIUTEN0 YIPaBISHUS
MPUPOCTA WIIN COXPAHEHHUsI CTOMMOCTH AKTHBOB, IIEPEIaHHBIX B JIOBEPUTEIILHOE YIIPABIICHUE.

IMongnucanune Yupenutenem ympasieHuss OTueTa O JOBEPUTENBHOM YIpaBiIeHUH (010OpEHHE WHBIM
croco0oM, MpexyCMOTPeHHBIM JlOrOBOPOM JIOBEpUTEIHHOTO YIPAaBIEHHUS), B TOM dYHciIe 0e3 IMpoBEepKU
OTtueTa, MOXKET pacCMaTpUBATHCS B CIIydae CIopa Kak 0J00peHHe NeHCTBUH YIPaBISIOIIEro U corjacue ¢
pe3ynbTaTaMu YIPaBJICHUs UMYIIIECTBOM YUpeIuTeNs YIpaBleHus, KOTOPbIE HAIUTH OTpaxeHue B OTdeTe.

Hacrosimiast pexiapanust He packpbiBaeT HHGpOpManuu 000 BCeX pPHCKaxX BCIEACTBHE pPa3HOOOpasus
CUTYyalMii, BOSHUKAIONINX Ha PhIHKE IIEHHBIX OyMar. YTpaBJISIOLUINHA IPHU OCYIIECTBICHUH IESITEIHHOCTH O
YIPaBJICHUIO IIEHHBIMUA OyMaraMu M cpeJcTBaMH WHBECTHPOBAHMS B IIEHHbIE OyMaru UCXOAUT U3 TOTO, YTO
VY4apenuTens ynpasieHHs IOJHOCTBIO OCO3HAET U IIOHUMAET, YTO CYIIECTBYIOLINE PUCKH HA PBHIHKE LIEHHBIX
Oymar SBJISIIOTCS OOBIYHBIMH M HEOTHEMJIEMBIMHM pHCKaMH YUpeAuTeNs YIpaBJIeHHS B Ipolecce
MHBECTUIMOHHOIO IpoLecca.

IMPUJIOKEHUSA k Pernamenty.
IIpunoxenne Nel. TpeGoBanme 00 M3BATHN AKTHBOB.

Ipunoxenne Ne 2. TpebGoBaHHe O BO3BpaTe JIEHEKHBIX CPEICTB, YIUTHIBAEMBIX HA HHIMBHIYaJIbHOM
WHBECTUIIHOHHOM CUETe, B CBSI3M C BOSHUKHOBEHHEM 0C000i KU3HEHHOW CUTYyalnH.
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Ipunoxenne Nel
K Pernamenty ocyIecTBICHHSI AKIIHOHEPHBIM O0LIECTBOM
«MHBecTHIIMOHHAs KoMNaHus «[ OpH30HT» IEATEIbHOCTH IO JIOBEPUTEILHOMY YIPABICHHIO IICHHBIMU OyMaraMu

TPEBOBAHHUE
00 U3bpsaTNH AKTHBOB

Jlata cocraBiieHuUst
TpebdoBanus

Howmep [lorosopa

Jara nognucanus Jlorosopa

VYupenutens ynpasieHus

Ynpasnsionmit AO «MK «opu3oHT»

Yupenureiib ynpaBjieHHsi B COOTBETCTBHH C YCIOBHAMH 3aKJII0OUEHHOTO MEXTy YUpeanTeNeM yIpaBlIeHus i Ypapisonym /lorosopa 10BepuTebHOro
ynpaBJ/ieHHsl HeHHbIMU GymMaramu (HOMep M JjaTa HOIMMCAHHUS KOTOPOTO yKa3aHbl B mpeamOyie Hacrosiero TpeboBanus) HacroaumM TPEBYET ot
VIpaBIIAIOWEr0 TepeaaTh YUPEAUTENO0 YIPAaBIeHHs Cleaylomue! AKTHBBI, HAXOIAIMECS y YMNPAaBIAIOUIEr0 B JIOBEPHTENBHOM YIPABICHWH, B
COOTBETCTBHH ¢ Permamentom:

EHEJKHBIE CPEJCTBA, TpeGyemble juisi lepeAaun YupeauTello ynpasienust (BbIOHpaeTcs OAMH BapuaHT oTMeTKoi M mm X):

[0 | Cymma neHEKHBIX CPEACTB! ( )BBIGEPHTE BATIOTY
[]| B pasmepe cBoGOIHOTO OCTATKA IEHEKHBIX CPEJICTB B BhIGEPHTE BAIIOTY

[ | B pasmepe dakriueckoii cyMMBbl, IOTY4EHHON OT peau3aluu Y IpaBISIoNUM BceX AKTHBOB

B pa3smepe dakTrnueckoit cyMMBI, OIyYEHHON OT peanu3aliy Y IpaBIsIolUM BceX AKTHBOB, 32 HCKIIIOUEHUEM JICHEKHBIX CPEJICTB, OCTAIOMIUXCS
| B nosepurensHoM ynpasienuu, B cyMMe:

)BBIOEpHTE BAJIIOTY

B cryuae nedocmamouHocmu OeHedCHbIX cpeocme OiA UCnoHeHus Hacmosuezo Tpebosanus Ynpasnaowuil énpase peanuzosams nobvie Hedenesicnole
aKmuebl NO C60eMy YCMOMPEHU0 o ux gakmuyeckoti cmoumocmu. 1100 gaxmuyeckoi cmoumMocmvpio NOHUMaemcs 10das cmoumMocmy, no Komopou
Ynpasnsrowuil ocywecmsun peanuzayuro coomsemcmsyrouje2o Akmuea 6 npoyecce ucnonnenus Tpebosanus.

IMonyuarens marexa/Beneficiary:

Anpec nonyyarensi/Adress:

WHH/KHO nonyyarenst/TIN:

Homep cuera/ IBAN:

bank nomyqarerst/ Beneficiary bank:
BUK/SWIFT:

k/c/Correspondent account:

Bank — koppecnonaent/Bank correspondent:

BUK/SWIFT Bauka-koppecrnonznenra/ Bank correspondent:

BLIBOZ[ JCHEKHBIX CPEIACTB I10 I[OI“OBOpy JOBCPHUTEIIBHOT'O YIIPABJICHUS LICHHBIMA 6yMaI‘aMI/I Ne
or . . r. HJC ue obnaraercs.

Review of cash based under Trust Management Agreement Ne dated . Not subject to

VAT.

HEJIEHE)KHBIE AKTUBBI?, TpeGyemble 1151 nepeaun YUpeauTe o ynpaBieH sl

eHHble Oymaru (nanee - L1b):

PekBH3MTBHI 0aHKOBCKOI'0 cUeTa I
NnepevYrcIeHUsI JCHEKHbIX cpeucTB1

Haznauenue ruiarexa:

Omurent [Ib

Buj, kateropus, gopma I1b

TocynapcTBeHHBIN perncTpanMoHHbIH
Homep Boinycka IIB / ISIN

Koanuecrso I1B ( ) IWTYK
Homunajabnas cronmMoctb oHoii IIB ( ) pyoueit
PeKkBU3MTHI cUeTa Jeno JIH00 JTHIEeBOro
cyera B peecTpe BiIaJe/blieB HEHHBIX Oymar
ISl iepeBosia Ge3nokymMeHTapHbIx 1B

Vupenurens yrnpaBiaeHus (€ro ynoJIHOMOYEHHOE JIHIIO)

DUO:

MMoanucs / neyats (py HATUYKK)

dajiee 3an0HAEMCs COmpyOHUKOM Ynpasasiouezo

Jlama nonyuenus mpebosanus

Bpema nonyuenus mpebosanus

Cnocob6 nooauu/nonyueruss mpebosaHus

1 Bce PEKBU3HUTHI 0aHKOBCKOT'O CYeTa B HHOCTpaHHOﬁ BaJTIOTE 3aTIOJHSIFOTCS Ha aHTJIMHCKOM si3bIke. Ecim que;[wrenb YIIpaBJI€HUS SABJIACTCSA NHOCTPAHHBIM HHBECTOPOM
U NIEPEUYUCIICHUE NCHEKHBIX CPEICTB MOJICIKUT HA CUET, OTKprTLIﬁ B KpCHHTHOﬁ OpraHu3aluy Ha TEPPUTOPUN PCD, YKa3bIBalOTCsl PEKBU3UTHI CUETA TUIIA «ny».

2 3a UCKIIF0OYECHHUEM JAparonueHHbIX METAJIJIOB. Taxxe BO3BpaTy HE IMOJJIEKAT HCHCHe)KHBIe AKTHUBBI U3 HOqu)CJTﬂ yquﬂMTCHﬂ yHpaBJICHUSA - q)M3MqCCKOT‘0 Jiana, He
SIBIIAIOIIETOCS KBaJ'H/quI/ILll/lpOBaHHI)IM UHBECTOPOM, €CIIN Y YHPB.BJ'U{}OLHCFO OTCYTCTBYIOT CBE€HUA O CITIOCOOHOCTH yqpe/:[m'enﬂ YIpaBJIEHUs CAMOCTOSATEIIbHO
YHOPABIIATH STUMHU aKTUBAMH.
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IIpunoxxenue Ne 2
k Permamenty ocymecTBieHHs AKITHOHEPHBIM O00IIECTBOM
«/HBecTHITHOHHAS KOMITAaHUS «[ OPH30HT IEATENFHOCTH 110 JOBEPUTEILHOMY YIPABICHUIO IIEHHBIMU OyMaraMmu

TPEBOBAHUE
0 BO3BpAaTe /ICHEKHbIX CPEACTB, YYUTHIBAEMbIX Ha
HHANBUIYATbHOM HHBECTHIIMOHHOM CUeTe, B CBS3H C
BO3HHKHOBEHHEM 0c000ii :KU3HEHHOM CUTYalluu

Jlata cocraBiieHuUs!
TpebdoBanus

Howmep JloroBopa

Jara noanucanus [Jorosopa

DO yupenurens
yIpaBJeHUs

VYupasstowmmii AO «MK «I'opuzoHT»

YupeauTe/b ynpapjeHHs B COOTBETCTBHH C YCIOBHSAMH YKa3aHHOTO /loroBopa J0BepUTEIBLHOI0 YNPaBJICHHS] LHEHHbIMH OymMaraMu HacTOSIIAM
TPEBYET or VYnpasmsomero BO3BpaTHTh [ECHEXKHBIE CPEACTBA, HaXo[smuecs y YIPaBSIOMIEr0o B JOBEPUTEIPHOM YIPABICHUHM, B CBSA3H C
BO3HHKHOBeHHEM 0C000ii ’KH3HEeHHOI cHTyanum:

JEHEXKHBIE CPEJICTBA (B py6.six), TpeOyemble [ BO3BpaTa IIyTEM MEPEUYUCICHHS HA CHET MEAMIMHCKON OpraHM3anuu (MHIUBHIYaIbHOTO
IIPEANPHHIMATEIS, OCYIIECCTBIBIIONIET0 MEINIMHCKYIO JICSITEIIbHOCTD):

CymMa JIeHesKHBIX cpescTs (iudpamn)t

CyMMa JIeHEKHBIX CPeJICTB (TPONHUCHIO):

Croumocts JIOPOrOCTOSALIETO JI€YEHMS,
yKa3aHHasd B MEIULMHCKOM  JOKYMEHTE
(umpam)?

B cryuae nedocmamouHocmu OeHedCHbIX cpeocme Ol UCnoHeHus Hacmosuezo Tpeboseanus Ynpasnaowuii énpase peanuzosams nobvie Hedenesicnoie
aKmuebl N0 C60eMy YCMOMPEHUro no ux gakmuveckoti cmoumocmu. 1100 gaxmuyeckoi cmoumMocmvpio NOHUMaemcs 100as cmoumMocmy, no KOmopou
Ynpasnsrowuil ocywecmsun peanusayuro coomsemcmsyrouje2o Akmuea 6 npoyecce ucnonnenus Tpebosanus.

Tlonxoe HauMeHOBaHME MeMIMHCKOH opranuzaunu win ®HO HHANBUTYaTBHOTO MPEAIPHUHUMATEIS:

PexBU3HTHI 6AHKOBCKOI0 CYeTa

MeIHIMHCKOH OpraHv3alnu Wi

HHIUBUIYAJILHOr0 NPeINPHHUMATEIIS], WHH nosy4arens:

0CYUIECTBJIAIOIIEr0 MEIHIUHCKY IO bank monyuarens:
JAeATeJbHOCTD: BUK banka nonyyarens:
Howmep cuera:
Kopp. cuer:
Bo3Bpar JeHEXHBIX CpeACTB Ha OCHOBaHMHM J[OoroBopa JOBEPUTEIHLHOTO YIPABICHHS IECHHBIMU

Ha3nauyeHue njartesxa:

Oymaramu Ne or . . r. HJC He obunaraercsi.

Jlata u Homep poroBopa (NpH HAIMYUM) C
MEIULUHCKON oOpraHusanueil, Ha OCHOBaHUHU

KOTOPOTo MeIULUHCKAs opraHu3aLus
(MHAUBUYaTbHBI HpeIIpUHIMATEIb,
OCYIIECTBISIOLMH MEIULHHCKYIO
JIeSTEbHOCTb) Oyner OCYIIECTBIISATH

,HOpOFOCTOﬂLU,P[ﬁ BU/I JICUCHHUA

K nacrosimemy TpeGoBanuio HeoOX0AMMO MPHIOKHTH MEUIIMHCKHI JOKYMEHT (€r0 KOIHIO), HA OCHOBAaHWH KOTOPOT'O OCYIIECTBIISCTCS BBITIIATA B CUCT

OIUIaTBhI JOPOTOCTOAIIECTO BUAA neqemzm‘”.

Vupenutens ynpasiaeHus (€ro yIOIHOMOYCHHOE JIHIIO)

DUO:

Tloamuce

dajiee 3anoaHsemcs compyOnukom Ynpasasiiowezo

[ama nonyuenus mpebosanus

Bpems nonyuenus mpebosanusi

Cnocob nooayu/nonyyerusi mpebosanus

1 CyMMa onepanuy HE JOJDKHA MPEBLINIATE CTOMMOCTDE JOPOTOCTOALIETO JICYCHHA, YKAa3aHHYI0 B MEJUITHUHCKOM JOKYMEHTE. B Ciry4ae IpEeBBILICHUS CYMMBI OII€paliun
HaJl CTOUMOCTBIO JICUCHHS, yKaSaHHOﬁ B MEJIMIIMHCKOM JIOKYMEHTE, B UCIIOJTHEHUH TpeGOBaHlflS{ 6y11eT OTKa3aHo.

2 CnpaBKa WA MEIUIUHCKOE 3aKIIIOYCHUE, BEIJAHHBIC MEIUIIMHCKOH OpFaHHBHHHCﬁ (l/lHHI/IBI/IﬂyaJ'ILHLIM TIPEATIPUHUMATENEM, OCYLIECTBIAIOUINM MEIUINHCKYIO
JIC}ITCJ'IBHOCTB) KOTOpOﬁ (KOTOpOMy) OCYHIECTBJIACTCA BBITJIaTa B CYET OIUIATHI JOPOTOCTOSIIETO BUA JICUCHUS.

3 SIBnsieTcst 00s13aTENBHBIM YCIOBHUEM [JIsi BO3BpaTa ACHEKHbBIX CPEACTB y}'{paBJ’Iﬂ}OLHl/lM. B Clly4ae H€ MPEeNOCTaBICHUA MEJUIMHCKOTO JOKYMEHTA, B UCIIOJITHEHUN
Tpe6oanus GyaeT OTKa3aHo.
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