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1 OBLWME NONOXEHNA

MeToAmKa OLEHKN CTOMMOCTM O06BbEeKTOB AOBEPUTENIbHOIO ynpasieHns B AKLMOHEPHOM obliecTBe
«MHBecTMUMOHHasa KoMnaHusa «lopu3oHT» (panee — Metoamka) paspaboTaHa B COOTBETCTBUM C
MonoxeHnem LleHTpanbHoro 6aHka P® ot 03.08.2015 r. N2 482-I1 «O eanmHbix TpeboBaHUAX K
npaBuMnam OCYLECTB/IEHUA AEATEeNbHOCTM MO YNpaBAeHUI LUeHHbIMKM 6ymaramu, K nopsaky
pacKpbITUS yNpaBasoWwmMM nHPOpMaLmm, a Takxke TpeboBaHNAX, HanMpaBAeHHbIX Ha UCKIYEHne
KOH(/IMKTa MHTEPECOB YyNpaBAsoLWEro».

HacTtoswas Metoamnka paspaboTaHa AKUMOHEpPHbIM 06WwecTBOM «/HBECTMUMOHHas KOMMaHus
«[opu3oHT» (Aanee - Ynpasnaowmii) B LENSX onpeaeneHns CTOMMOCTN 06beKTOB OBEPUTENbHOIO
ynpasneHus (Aanee — AKTUBbI), NepefaBaeMbiX KIIMEHTOM B 4OBEPUTENIbHOE yrpaBieHne, a Takxe
HaXoAsLWMXCSA B AOBEPUTENLHOM YMNpaBieHUM MO AOroBOpY AOBEPUTENIbHOrO ynpasneHus (ans
yKa3aHusa X CTOMMOCTU B OTYETE O AeATENbHOCTM YNpaBAsioLWero).

Hactosawas MeTtoamka He NMPUMEHSETCS, €CNM B OTHOWEHWM OTAENbHOro K/WEHTa LOroBOpoM
[OBEPUTESNIBHOIO Yrpas/ieHUs NMpeayCcMOTpeHa MHaa MeToAMKa onpeaeneHns CTOMMoCTn AKTUBOB.

2 CTOMMOCTb AKTMBOB

CtonmMoCcTb AKTMBOB onpeaensaeTca Kak CyMMa AEHEXHbIX CpeactB U CTOMMOCTU HEAEHEXHbIX
aKTMBOB, Haxogdawunxca B OOBEPUTESIBHOM  YyrnpaBlEHUU, D,86MTOpCKOI71 3a40JIKEHHOCTHU,
BO3HMKLUEN B pesynbTaTe COBepLlIeHUs CAefloK C YKas3aHHbIMWM AKTMBaMM, 3a MUHYCOM
06ﬂ3aTeJ’|bCTB, rnoAnexawmx UCrNOoSIHEHUIO 3@ CYET yKa3aHHbIX AKTUBOB.

[Ons onpepeneHns CTOMMOCTU LeHHbIX ByMar Ccnonb3yeTcsl pblIHOYHAsA LeHa LeHHoM bymaru munm,
B Clly4yae ee OTCYTCTBUS, anbTepHAaTUBHAsi CTOMMOCTb, OnpeaensieMasi B COOTBETCTBUM C HACTOSILLEN
MeToAnKON.

PblHOYUHas uUeHa uUeHHOW 6ymarM onpegensercas B COOTBETCTBUM C  AENCTBYHOLLNUM
3aKoHOAaTeNnbCTBOM P® Ha OCHOBaHWM Aa@HHbIX, MPeAO0CTaBsiEMbIX OpraHM3aTopamMmmn TOPro.in.
Ons onpegeneHns CTOMMOCTU LEeHHbIX 6yMar, AONYyLWEeHHbIX K TopraM, NpMMeHsieTcs nokasaTesb
«PblHOYHas ueHa (3)», paccumTaHHbIn M onybnmkoBaHHbIM MAO Mockosckas Bupxa. [lpwu
OTCYTCTBUM Ha AaTy pacyeTa nokasartens «PbiHoYHas ueHa (3)», paccumtaHHoro NAO MockoBckas
Bupxa, onpepensietcs anbTepHaTMBHAs CTOMMOCTb TaKWMX LeEeHHbIX Gymar B COOTBETCTBMW C
HacToswen MeToanKON.

B HeTOoproBble (BbIXOAHbIE U/WUNW MPa3gHUYHBIE) AHW ANA onNpeaesieHns CTOMMOCTU LeHHbIX 6ymar
ncrnonb3yeTcs HacToswas MeToamKa C y4eTOM LeH Ha nNocneiHui npeawecTByowmin HETOProBbIM
(BbIXOAHBIM U/WUNW Npa3fHWUYHbIM) AHSM TOProBbli A€Hb, B KOTOPbIA MPOXOAWAN TOPrv 3TUMM
LeHHbIMK BymMaramu.

B cnyyae oTCyTCTBMS PbIHOYHOWM LEHbl LeHHbIXx bymar B KayecTsBe asibTEPHAaTUBHOW CTOMMOCTMU
NpMHMMaeTCs LeHa, yKasaHHas B HMXXenepeuyucleHHbIX BapuaHTax onpeaeneHusi CTOMMOCTM
LeHHbIX 6yMmar, nmpuvyeM KaxXAbl MNOCAeAYHLWMA BapuaHT MCNOSb3yeTCs MNpU HEBO3MOXHOCTMU
onpeaennTb CTOMMOCTb MO NMpeablayLeMy BapuaHTy:

— LeHa 3akpbiTnsa Toprosoro agHa NMAO MockoBckas bupxa;

— NocnegHsas LUeHa 3aKpbiTUs pblHKA MO LUeHHoW 6ymare, paccyMTaHHas WHOCTPaHHOM
doHaoBoM HGupxern B TeueHMe 3 MecsaueB (MPUMEHSETCS ANS UeHHbIX 6yMar MHOCTPaHHbIX
SMUTEHTOB, NpoLWeAWnX NpoLeaypYy IMCTUHIA HA MHOCTPaHHbIX BMpXax, COOTBETCTBYOLWMX
KpUTepusiM, yCTaHOB/IeHHbIM YKasaHueM BaHka Poccum ot 11.11.2019 N 5312-Y!) ueHa,
onpegensemas NAO MockoBckasi bupxa kak «Cnpoc» (BID);

— LeHa 3aKpblTUss TOProBoro [AHs, TpaHcanpyemass WHMOPMAUMOHHO-aHANIUTUUYECKUM
noptasnom «Cbonds.ru»;

— nocneaHaa pacyeTHasd CTOMUMOCTb, onpeaenseMmas ynpaBnmou.l,eVl KOMMaHuen
COOTBETCTBYIOLLErO naesoro WHBECTULIMOHHOIO doHaa B COOTBETCTBUMU C
3aKkoHogaTenbCcTBOM Poccuinckon ®depepaumnm 06 MHBECTUULMOHHBLIX PoHAax (NpuMeHsieTcs
Ana UeHHbIX 6ymar, ABNdALOWMMNCA UHBECTULIMOHHBIMWU NMadMMU NaeBOoro MHBECTULIMOHHOIO

doHaa);

—  ueHa haKTUYeCcKuMx 3aTpaT Ha NpuobpeTeHne LieHHbIX 6yMar B I0BEPUTESIbHOE YrpaB/ieHne.

1 .
Vkasanue banka Poccun ot 11.11.2019 N 5312-V "O KpuTepHsX, KOTOPbIM JOJKHA COOTBETCTBOBATh MHOCTPAHHAs OMpIKa, MPOXOXJICHHE MPOLEXyPhl INCTHHIA HAa KOTOPOii

LEHHBIMH OyMaramu, MpeJICTaBIseMbIMI POCCHICKMMH JICIO3MTAPHBIMH PAacIMCKaMH, SBJIACTCS yCJIOBHEM JUISl SMHUCCHH POCCHICKMX JICIO3HTapHBIX PACIHCOK, MO KOTOPHIM SMHTEHT
TPE/ICTABIISAEMBIX IICHHBIX OyMar He IPUHUMAET Ha ceOst 0053aTeNbCTBA NIepe/l BIajIebIlaMHi POCCHHCKUX JeTIO3UTaPHBIX PACITHCOK, MM Ha KOTOPOii HauaTa 160 3aBepiieHa Npole/lypa INCTHHTa
LEHHBIX OyMar MHOCTPAHHBIX SMHTEHTOB, 3a MCKJIIOUEHHEM IEHHBIX OymMar MeXaIyHapOaHbIX (DMHAHCOBBIX OPraHM3AIMH, JUIA MPUHATHSA POCCHICKOI OMpikell peureHus 06 MX JONycke K
opranu3oBaHHbIM Topram" (3apeructpuposano B Muniocte Pocenn 12.12.2019 N 56775)
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OueHoYyHas CTOMMOCTb akuuii AOMOJIHUTENbHOrO BbIMYCKa, BK/OUYEHHbIX B COCTaB AKTMBOB B
pe3yfnbTaTe pasMeLleHMS 3TUX akuMii NyTeM pacnpefenieHus cpeau akUMOHEpOoB WM MyTeM
KOHBEpTAUMM B HUX KOHBEPTUPYEMbIX LEHHbIX 6GyMar, COCTaBASBLUMX YyKasaHHble AKTUBbI,
NpU3HaeTCa paBHOI OLEHOYHOM CTOMMOCTM aKUWA BbIMycKa, MO OTHOLIEHWIO K KOTOPOMY TaKoW
BbIMYCK ABMAAETCS AOMOMHUTENbHbIM.

OueHoYHasi CTOMMOCTb aKUMN AOMOSIHWUTENIbHOrO BbIMYCKA, BK/OYEHHbIX B COCTaB AKTUBOB B
pesynbTaTe KOHBEpTauMm B 3TUM aKUMW aKUWUK, COCTaBNSABLUMX YKa3aHHble AKTMBbI, Npwu
peopraHmsaumum B GopMe NpUCoeamuHEHUs, MPU3HAETCA pPaBHOW OLEHOYHOM CTOMMOCTM aKUWUM
BbIMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKOW BbIMYCK ABMSETCS AOMNOJIHUTENbHbIM.

OueHo4YHas CToMMoCTb obnuraumii 4ONOAHUTENBHOMO BbiMyCKa, BKIOYEHHbIX B COCTaB AKTMBOB B
pe3ynbTaTe pasMeLleHns nyTeM KOHBEpPTauumM B HUX KOHBEPTUPYEMbIX 06anraumin, coctaBnsBLLUNX
yKa3aHHble AKTWUBbI, MPU3HAETCS paBHOM OLEHOYHOW CTOMMOCTM obnuraumin Bbinycka, Mo
OTHOLLEHWUIO K KOTOPOMY TaKoOM BbINYCK ABASETCA AOMOJHUTENbHbIM.

OueHoyHas CTOMMOCTb akuuin ¢ 6onblien (MeHbllen) HOMUHANAbHON CTOMMOCTbIO, BK/TIOYEHHbIX B
cocTtaB AKTMBOB B pe3ysibTaTe KOHBEPTaLMU B HUX aKLUWI, COCTaBASABLUMX YyKa3aHHble AKTUBbI,
NpU3HaeTCs paBHOM OLEHOYHOM CTOMMOCTUM KOHBEPTUPOBAHHbBIX B HUX aKLWUN.

OueHoyHas CTOMMOCTb akLMii TOM Xe KaTeropum (Tuna) C MHbIMW NpaBaMu, BK/IIOYEHHbIX B COCTaB
AKTUBOB B pe3yfbTaTe KOHBEPTALMM B HUX aKLUMIA, COCTaBASABLUMX YKa3aHHble AKTUBbI, MPU3HaEeTCs
paBHOM OLEHOYHON CTOMMOCTN KOHBEPTUPOBAHHBIX aKLMWN.

OueHoYHas CTOMMOCTb aKLMW, BKKOUYEHHbIX B COCTaB AKTMBOB B pe3ysibTaTe KOHBepTauuu npwu
Apo6neHnn akLumi, COCTaBNABLUMX YKa3aHHble AKTUBbI, MPU3HAETCS paBHOM OLLEHOYHON CTOMMOCTHU
KOHBEPTMPOBAHHbIX aKUW, AeNeHHON Ha KoadduuneHT apobneHuns.

OueHo4yHas CTOMMOCTb aKLLMVI, BKJIIOYEHHbIX B COCTaB AKTMBOB B pe3yfnbTaTe KOHBepTauuum npu
KOHCOnaaunmn aKLWIVI, COCTaBNABLUMX YyKa3aHHble AKTUBbI, MNpU3HaeTcsH paBHOVI OLleHOYHOM
CTOMMOCTN KOHBEPTUPOBAHHbIX aKLl,VIVI, YMHO)KEHHOVI Ha KOBCb(bMLI,MeHT KOHCOMnaauunn.

[MonoXxeHna HacToAwero NyHKTa MPUMEHSATCA A0 BO3HWKHOBEHWUS pblHO‘-lHOVI LEHbI aKLI,Mﬁ, B
KOTOpble 6b1n KOHBEPTMPOBaHbI aKuuu, cocTasrisiBlUne AKTUBDI.

OueHo4YHasa CTOMMOCTb aKUMi nnm obnmraumin HOBOro BbiMyCKa, BK/IKOYEHHbIX B COCTaB AKTMBOB B
pe3ynbTaTe KOHBEpTauum B HUX KOHBEPTUPYEMbIX LieHHbIX 6yMar, npnu3HaeTcs paBHOW OLLEHOYHOM
CTOMMOCTWU KOHBEPTUPOBAHHbIX LIEHHbIX ByMar, AeNeHHOW Ha KONM4YecTBO akuui (obnuraumnii), B
KOTOpOe KOHBepTMpOBaHa OAHA KOHBepTMpyeMas LeHHasa bymara.

MoONoOXeHUsT HaCcToALWEro nyHKTa MPUMEHSIIOTCA A0 BO3HMKHOBEHMS PbIHOYHOW LEHbl aKuui
(obnuraumin), B KOTOpble O6bIIN  KOHBEPTUPOBAHbl KOHBEpTMPYyeMble LUeHHble 6ymaruy,
cocTtaBnssne AKTUBSI.

OueHoyHas CTOMMOCTb aKLMi, BKIFOYEHHbIX B COCTaB AKTUBOB B pe3y/ibTaTe KOHBepTauuu B HUX
aKUWKM, COCTaBNSABLUMX yKasaHHble AKTUBbI, NpuU peopraHusauum B dopMe CINAHUSA NpU3HaeTCcs
paBHOWN OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbIX LEeHHbIX 6ymMar, yMHOXEeHHOM Ha KO3 dULMeHT
KOHBepTauuu.

OueHoyHas CTOMMOCTb akuWMi BHOBb CO34AHHOrO B pe3ynbTaTe peopraHusauum B dopme
pasAeneHns WauM BblAENEHUS aKUMOHEpPHOro obliecTBa, BK/IOYEHHbIX B COCTaB AKTMBOB B
pe3yfbTaTe KOHBEPTaUMN B HUX aKLUWUI, COCTaBASABLUMX yKa3aHHble AKTUBbI, MPU3HAETCA paBHOM
OLEHOYHOWN CTOMMOCTW KOHBEPTMPOBAHHbIX aKUMW, AE/TeHHOW Ha Ko3dduuMeHT KoHBepTaumn. B
c/yyae, ecnu B pesy/sbTaTe pa3fesieHus Win BblAeNeHnsa co3gaeTtcs ABa nnu 6onee akumoHepHbIX
obuwiectBa, Ha KO3 PUUMEHT KOHBEpPTaALUUM AENUTCA OLEHOYHAs CTOMMOCTb KOHBEPTMPOBAHHbIX
aKUMN, yMeHblUleHHas MponopuUMOHaNbHO AOfe MMyLLeCTBa PEOPraHM30BaHHOMO akKUMOHEpPHOro
obuwecTBa, NnepegaHHOro akuMoHepHoOMy 06LlecTBY, CO34aHHOMY B pe3ysbTaTe pasfeneHus uam
BblAENEHUS.

OueHoYyHas CTOMMOCTb aKuUWii BHOBb CO34aHHOrO B pe3ysibTaTe peopraHusaumm B dopmMe
BblAE/IEHUS aKUMOHEpPHOro o6uwecTBa, BK/IKOUYEHHbIX B COCTaB AKTMBOB B pe3yfbTaTe WX
pacnpeaeneHns cpean akuMOHEpPOB pPeopraHM30BaHHOMO aKLMOHEepHOro obuiectBa, Npu3HaeTcs
paBHOM HYJIO.

OueHoYHas CTOMMOCTb 06nMraLnii HOBOIO BbiMyCKa, BK/OUYEHHbIX B cOCTaB AKTUBOB B pesyJ/ibTaTe
KOHBEpPTaLWNM B HUX 06/IMrauunii, COCTaBAsBLLUNX YKa3aHHble AKTUBbI, MPU peopraHmn3aummn sMUTEHTa
Takux o6nuraymn NpusHaeTcs paBHOM OLEHOYHON CTOMMOCTU KOHBEPTMPOBAHHbLIX 06nurayumin.

MonoXeHns HacTosWwero nyHKTa MPUMEHSIOTCAS A0 BO3HWMKHOBEHWS PbIHOYHOM LEHbl aKuuin
(obnuraumin), BKIKOYEHHbIX B COCTaB AKTUBOB.
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Mpu onpeneneHnn CTOMMOCTUM AKTMBOB YUMTbIBAKOTCA He3aBeplleHHble caenkum PEMO c yyeTom
6yaywmx poxopoB nmbo pacxodoB MO COOTBETCTBYWWMM caenkam PEMNO, onpeaensieMbix
YnpaBnsitowmm.

B cToMMOCTN AKTMBOB YUYUTbIBAOTCS CTOMMOCTb CPOYHbIX KOHTPAKTOB (40roBOPOB) W/WMAWM OCTaTKM
AEHEXHbIX CPEACTB, BHECEHHbIX (YMNauyeHHbIX) ANs UX 3aKktodeHus. [ns onpeaesneHms CTOMMOCTU
CPOYHbIX  KOHTPAKTOB, 3aK/IlOYEHHbIX 4Yepe3 opraHusatopa TOProB/WM, TMpPUMEHSsIETCS
COOTBETCTBYIOWAS MHpOpMaumMss 06 UxX CTOMMOCTW, MpeaocTaBisieMasl AaHHbIM OpPraHM3aTopoMm
TOproe/nv. B cnyyae 3ak/io4eHns CPOYHbBIX KOHTPAKTOB BHE OpraHmM3aTopa TOProB/in UX CTOMMOCTb
onpeaensieTcs no dakKTUYeCKMM 3aTpaTaM Ha MX 3ak/lYeHWe B COOTBETCTBMM C YYETHOWM
NMOJSINTUKON COOTBETCTBYIOLLErO KIIMEHTA.

CTOMMOCTb KYNOHHOW o6nuraummn onpeaenseTcs Kak pblIHoYHas ueHa obnuraunm, yBenmyeHHas Ha
BEJIMYMHY HAKOMJEHHOr0 KYNOHHOIo A0X04a, PaCCUUTaHHYIO Ha AaTy NpoBeAeHUs OLEHKU, NCxoas
M3 KYMOHHOW CTaBKM MO COOTBETCTBYOLEMY BblNyCcKy obnuraunm, yCTaHOBNEHHON Ha TeKyLuin
KYMNOHHbIN nepuoa.

B cnyyae OTCyTCTBUSA PbIHOYHOW LIEHbI MPUMEHSETCA anbTepHAaTUBHas CTOMMOCTb, onpejensemas
B COOTBETCTBMM C HacToswen MeToAMKON, yBeNWYeHHas Ha BeIMYMHY KYMOHHOro A0X04a,
paccyMTaHHYIO Ha AaTy NpoBeAeHUS OLEHKM, NCXOAS U3 KYMOHHOM CTaBKM NO COOTBETCTBYIOLLEMY
BbIMyCKy 0bauraummn, yCTaHOBIEHHOM Ha TEKYLLMA KYMNOHHbIA NEPUOA.

CTOMMOCTb AWCKOHTHOM obnuraunu onpenensercs no ee pblHOYHOM LeHe. B cnydae oTCcyTCTBUSA
PbIHOYHOM LEeHbl MPUMEHSIETCS afibTepHaTMBHas CTOMMOCTb, pacCyYMTaHHas B COOTBETCTBUMM C
HacToswen MeToamKoW. AnbTepHaTMBHas CTOMMOCTb Obauraumini npusHaeTcs YnpasBASoWMM
paBHON HY/0 B CReayLwWwmx cnyvyasx:

— nocne nonydeHus YnpasnswoowmMm uHdboOpMauum o npekpaweHun (NpUOoCTaHOBAEHUN)
TOpros o6nvraumMssMm Mo OCHOBAHWAM, CBSI3aHHbIM C MPU3HAHWMEM 3SMUTEHTA TaKUX
obnuraumn HecocTosTeNbHbIM (6aHKPOTOM);

— nocne nofy4yeHus YnpasasiowWwmMM WHOW oduumanbHOM WHOOpMauMnm O MpU3HaHUK
3MuTeHTa obnuraunii HecoctosTebHbIM (6aHKpPOTOM).

CTOMMOCTb  UEHHbIX 6yMar, ueHa KOTOpPbiX HOMMHMpPOBaAHa B WHOCTPAHHONW BastoTe,
nepecynTbiBaeTcsl B py6/n Nno Kypcy, yCTaHOB/IEHHOMY LleHTpanbHbIM 6aHKOM PO Ha AaTy oueHKu
06bEKTOB AOBEPUTENIBHOIO yNpaB/eHUs.

OueHka p[eno3uToB (4eno3uTHbIX cepTudukaToB) B pybnax B KPeAUTHbIX OpraHusaumsax
OCYLLEeCTBSETCS NCXOAS M3 CYMMbl AE€HEXHbIX CPeACTB, pa3MeLLeHHbIX B Aeno3nTax (4eno3nTHbIX
ceptudunkatax), u CyMMbl HAYMUCEHHbIX, HO HE BbIM/Ia4€HHbIX MPOLEHTOB.

CyMMa AeHeXHbIX CpeacTB M 06513aTeNIbCTB B MHOCTPAHHOW BaslloTe NepecymTbiBaeTcs B py6sv no
KypcCy, YCTaHOBMIEHHOMY LleHTpanbHbIM 6aHKOM P® Ha AaTy OLEHKW 06bEKTOB AOBEPUTENIBHOMO
ynpaBrieHus.

CTOMMOCTb AparoueHHbIX MeTasiJIoB onpeaensiercs Mo YYEeTHOM LUeHe, YCTaHOBJIEHHOM
LleHTpanbHbiM 6aHKOM PO Ha gaTy OLEHKM aKTMBOB.

OnJslayeHHOE MMYLLECTBO, Noafexallee nepefayde YnpasnsitoweMy TPETbMMU INLAMU MO CAENKAM,
3aK/IloYeHHbIM YMpaBAsiioWwMM He Mno3AHee AaTbl OMNpeaesieHnss CTOMMOCTM AKTMBOB, HO He
nepefaHHoe YNpaBnsiowWeMy Mo COCTOSIHUIO Ha yKasaHHYlo AaTy, BK/HOYAeTCsl B COCTaB AKTUBOB
ONS uenei onpeaeneHns nx CTOUMOCTU.

OnnayeHHoOe MMYLLECTBO, Mogjsexaliee nepegave YnpasnasiowuMM TpPeTbUM fnLaM Mo CAesiKaM,
3aK/HOYEHHbIM yrlpaBJ'IﬂIOLIJ,VIM He no3gHee AaTbl onpeaeneHna CToOMMOCTU AKTI/IBOB, HO He
nepeaaHHoe YNpaBnsowWwmMM No COCTOSIHMIO Ha YKa3aHHYI0 AaTy, UCKII0UYaeTCst U3 cocTaBa AKTUBOB
LS Luenen onpeaeneHns nx CTOMMOCTH.

CTOMMOCTb  LEeHHbIX 6yMar, nepegaBaeMblx YMNpaBASOWEMY K/IMEHTOM, onpeaensercs
YnpaBnsowmM No HacTosLeln MeToanKe Ha AaTy UX MOCTYN/eHUs YNpaBnsioLWeMy U yKasbiBaeTcs
B CnpaBKe O HETOProBbIX onepauusix. B criyyae, ecnm CTOMMOCTb NepenaBaeMbiX LEHHbIX 6ymar
HEBO3MOXHO onpeaennTb No HacTosilen MeToanke, CTOMMOCTb TakKMX LUEHHbIX 6yMmar ans uenen
onpefeneHns CTOMMOCTM AKTMBOB MOXET 6bITb ONpeiesieHa Mo COrNlalleHunto Mexay YnpasnsoLwmnm
N COOTBETCTBYIOLLNM KJIIMEHTOM.

Ecnv 3To npeaycMOTpeHO [A0roBOpPOM [AOBEPMUTENLHOIMO yrpasieHus, YNpasnsiolmii Brnpase 3a
CUYET COOTBETCTBYIOLEro KAMEHTA BOCMOJIb30BATbCsA YC/AyramMyv HE3aBUCMMOro OLEHLIMKa AN
onpeaesieHns CTOMMOCTU HeleHEXHbIX aKTUBOB.
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3 3AKJIIOYUTESIbHBIE MOOXEHUA

YnpaBnswoWwmMin  packpbiBaeT HacToswy MeToamKy Ha CBOel CcTpaHuue B MHMOPMALMOHHO-
TENEeKOMMYHUKaUNOHHOM ceTn «NHTepHeT».

MeToauKa, a TakXe M3MEHEHUS B Hee AOJIKHbl pacKpbIiBalOTCA YnpasBnswowmMm He no3gHee 10
KaneHZ4apHbIX AHEN A0 AHA UX BCTYNNEHUS B CUAY.



