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1. CBEJAEHUS Ob YIIPABJIAIOMEM

1.1. HawumeHoBaHue YpaBIsIOIIETO:

ITonHoe HanMeHOBaHUE AKLII/IOHepHOG 06HIGCTBO «MHBeCcTHIIMOHHAS KOMIIAHUS ((FOpI/I?)OHT»

CoxpalieHHOe HAaNMEHOBAHUE AO «UK «"opu30oHT»

1.2. CseneHus 0 TOCYJapCTBEHHOM PETUCTPAUN Y IPABIISIOIIETO:

01 okts10ps 2024 .

[Hata peructpanuu

OCHOBHOM TOCYAapCTBEHHBIN

peructpanuonnsiii Homep (OI'PH) 1247700651307

123112, r. MockBa, BH.Tep.T.MyHHUIUITATIBHEIA OKPYT [IpecHeHCKHH],
Ha6.IlpecHenckas, . 6, cTp. 2, aTax 52, momemn. 5209

MecTtonaxoxaeHue (I0pUIMIeCKUit
azapec)

1.3. CBeJJeHI/IH O IIOCTaHOBKC praBJ’IHIOIIIeFO Ha Y4€T B HAJIOTOBBIX OpraHax:

W neHTH(UKaIMOHHBIH HOMED

Hasorormiarensinuka (MHH) 9703192084

KOZ[ MNPpUYUHBI NIOCTAHOBKU Ha Y4CT B
HaAJIOTOBOM OpraHe

770301001

Hanorosslil opras, oCcylecTBUBIIUI

Wucnexuus dexpepanpHoii HanoroBoii ciryx0bt Ne 3 o r. Mockse
IMMOCTaHOBKY Ha Yy4€T

I[aTa MNOCTAHOBKH Ha YYCT B

01 okts10ps 2024 .
HaJIOrOBOM OpraHe

1.4. JlumeH3uu npohecCHOHATBFHOTO YIaCTHIKA PHIHKA IICHHBIX OyMar

Jluuensus npohecCHOHATBbHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBJICHHUE AEsATEILHOCTH 10
ynpaBieHuo neHHbIMU Oymaramu Ne 045-13261-001000 Beigana @CDP Poccun 17.08.2010 r. Ge3
OTpaHUYEHUS CPOKA ACUCTBUS

Jlutiensust mpoheCCHOHATIBHOTO YYACTHUKA PHIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHHE AUIEPCKOM AeATeIbHOCTH
Ne 045-14138-010000 Brrgana barnkom Poccun 14.06.2022 1. 6e3 orpaHUYeHUs CpOKa JCHCTBUSL

JIvuensust npohecCHOHaAbHOTO yYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYILECTBICHHE OPOKEPCKOi
nesrensHocTr Ne 045-14137-100000 Boinana barnkom Poccun 14.06.2022 r. 6e3 orpaHU4eHUsI Cpoka AeHCTBUS

JIutiensust mpo(heCCHOHAIBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHUE JETO3UTAPHOI
nestenbHOCTH Ne 045-14193-000100 Beimana barkom Poccun 26.07.2023 r. 6e3 orpaHHYCHHS CpOKa JIEHCTBUS

1.5. KoHTakKTHI:

123112, r. Mocksa, BH.TEp.T.MyHUIIUNIATIBHBIN OKpyT [IpecHeHCKHiA,

®dakTuveckuil (MOYTOBBIN) aIpec

Hab.[IpecHenckas, 1. 6, cTp. 2, aTax 52, momenr. 5209

Tenedon

+7 (495) 105 82 00

Anpec 3JeKTPOHHON TOYTHI IS
otmpasku/mpuema Coobuiennii (e

clients@ikhorizon.ru

MIPUMEHACTCA IJI1 OTIPABKU OT‘{GTOB)

AJlpec 31eKTpOHHON OYTHI AJIs
OTIPABKHU OTYETOB

bo@ikhorizon.ru

2. CTATYC PETJIAMEHTA

2.1. Hactosmmii PermameHT ocymiecTBieHUsT AKIUOHEPHBIM OOMIECTBOM «/HBECTHIIMOHHAS KOMITAHUS
«OpH30HT» AEATEIEHOCTH IO JTOBEPUTEIBHOMY YIIPABICHHIO IIECHHBIMH OyMaraMu (Jajiee mo TEKCTy —
Pernamenr) omnpenensieT OCHOBaHUS, YCIOBUS U NOPSAOK, HAa KOTOPbIX AO «UK «"opU30HT» OCYILECTBIISIET
CBOIO JICATEIBHOCTD 10 YIIPABJICHUIO IEHHBIMU OyMaraMu, JCHEKHBIMH CPEACTBAMU, NPeIHa3HAYCHHBIMU
JUIE WHBECTHPOBAaHWS B IICHHBIC OyMard, a TakKe JCHE)KHBIMH CPEICTBAMH M IICHHBIMH OyMmaramw,
MOJYYaeMBbIMU B IPOLIECCE YIIPABICHUS [ICHHBIMHI OyMaramu.

2.2. AO «UK «I'opHu30HT» OKa3bIBACT yCIYTH JOBEPUTEIFHOTO YIIPABICHHS IEHHBIMHA OyMaraMu pOCCHHCKAM U


mailto:clients@ikhorizon.ru
mailto:bo@ikhorizon.ru

2.3.

24.

3.1.

HWHOCTPAaHHbIM (1)PI31/I‘-I€CKI/IM U HOPpUANYCCKUM JIMLaM,
HpaBOOTHOHICHHﬁ, €CJIK 5TO AOIYCKACTCA 3aKOHOAATCJIbCTBOM, HA OCHOBAHUN JOTOBOPOB JOBCPUTCIHLHOT'O
yrpaBJ€HUA HEHHbBIMH 6yMaFaMI/I B COOTBCTCTBHH C ﬂeﬁCTBylomHM 3aKOHOJATENILCTBOM Poccuiickoi

®denepanuu.

PernamMeHT siBisieTcsi HEOThEMIIEMOH YacThio JloroBopa 10BEpPUTEIBHOTO YIPABJICHUS LICHHBIMU OyMaramu,
COJZICP)KUT YCIOBHSI yKa3aHHOTO JlOoroBopa M HEMOCPEICTBEHHO PETyIHpyeT B3aHMOOTHOLIEHHS CTOPOH
JloroBopa npu ero UCIIOJTHEHHH.

Permament He sBisercs odeproir. AO «MK «['opu3oHT» BHpaBe OTKa3aThes OT 3akimroueHus Jlorosopa

JOBEPUTEIHHOTO YIPABJICHHS [ICHHBIMU OyMaramu.

3. TEPMHUHBI U OITPEJAEJIEHUSA

HpI/IMeHﬂCMLIC B Pernamente TEPMHUHBI U ONIPEACITICHNUS NCIIOJIB3YIOTCA B CIEAYIOINX 3HAYCHUAX!

AKTHBBI

AHKeTa

bankoBckmii cyer
Yunpasasiomero

Bosnarpa:xxknenue

Baawra MHBECTHIIMOHHOIO
noprgens

Horosop

HHBeCTUIIHOHHBII
npoduiib

HHBeCTHIIMOHHBIH
noprgen

KpaimdunmuposanHbIii
HHBECTOP

JICHE)KHBIE CpEJICTBA W/WIM LEHHble OyMmard, IepeiaHHbe
VYupenureneM ynpasiacHus Yhpasisdwouiemy 1o Jloroesopy, a
TaKXKe JIeHEe)KHbIE cpe/cTBa U HeleHe)KHbIe aKTUBBI, OJyICHHBIE
VopasnsomuM B Tpoliecce (B pe3yibTare) JIOBEPUTEIBHOTO
yIpaBJIEHUs WK B CBSA3U C HUM.

nokymeHT 1o Qopme, yrBepxkaeHHoii AO «UK «['opusoHT» M
omybimkoBanHOi Ha crpanumne AO «UK  «[opm3oHT»
nH(pOpPMaNNOHHO-TEIeKOMMYHUKAIMOHHOH ceTn «HTepHeT».

CHEIHUAJbHBII PacyeTHBIM CYET, OTKPBITHIA YIpPaBIAOLIEMY
KPEIUTHOH OpraHmM3amuedl s 00OCOOJIEHHOTO  XpaHEHHS
JICHE)KHBIX CPEICTB YUpeAWTENeH yNpaBIeHHsS OT COOCTBEHHBIX
CpeACTB YTIPABISIOLIETO.

BBIp@KEHHOE B JICHEOKHOH  (dopme  BO3HarpaxieHue,
HNpUYHTaloIIeecss YTpPaBIAIOLNIEMY 3a YIpaBiIeHHEe AKTHBaMH,
cocrosamiee U3 Bo3HarpaxaeHus 3a ympaBieHHE AKTHBAMH U
BozHarpaxxaeHus 3a npupocT AKTHBOB.

BAJIIOTA, B TOM YHCJIE MHOCTPAaHHAsS, B KOTOPOH OCYIIECTBIISETCS
pacdeT cToUMOCTH VIHBECTULIMOHHOTO OPT]EIS B LIEJIOM, a TAKXKe
AKTHBOB M 0053aTeNBCTB, BXOIAIIMX B VIHBECTHLIHOHHBIH
noprdens B YACTHOCTH MJIA ILeNneid pacyera BosHarpaxieHus
VOpaBisomero, NpH 3TOM, €CIH HHOE HE YCTaHOBJICHO
JoroBopoM, BaJTIOTOH WHBECTHLHMOHHOTO MOPTQEs SBISETCS
poccuiickuii pyoib.

JloroBOp TOBEPUTETHHOTO YIPABIEHUS IICHHBIMU OyMaraMu.

KOMIUIEKCHAsl ~ XapaKTEpUCTHKA  YUpeiuTels  yINpaBJCHUS,
BKJIFOYAIOLAsl MHBECTULMOHHBIE LENH Y UPENUTENsl yIIPABICHUS Ha
OTIpeIeNIEHHBIN TIePHOJ] BPEMEHH U PHUCK BO3MOXKHBIX YOBITKOB,
CBA3AHHBIX C JIOBEPUTEIbHBIM YIIPABJICHUEM, KOTOPBIA OH
COTJIACEH U CIIOCOOEH HECTH B 3TOT MEPUO]] BPEMEHH.

AKTHUBEI 1 0053aTENBCTBA, MO IEKAIIE HCIIOJHEHHIO 3 CUET ITUX
AKTHUBOB.

VYupenaurenb ynpaBieHUs, SBISIOMIUICA KBaJIN(QHUINPOBAHHBIM
MHBECTOPOM B CHJy 3aKOHa WJIM NPU3HAHHBIN YIIpaBIsIOMIHUM
KBaJTU(HUIUPOBAHHBIM HHBECTOPOM B IMOPSAKE, YCTAHOBICHHOM
3aKOHOJATEIbCTBOM u YTBEPKACHHBIM VYpasngromum
BHYTPEHHUM JIOKYMEHTOM — «PeriaMeHTOM Ipu3HaHUS JIUL
KBaJTU(UIIHPOBAHHBIMHI HHBECTOPAMI.

a TakKKC HHbIM CyGLGKTaM rpaxxJaaHCKUX



Henene:kHbie aKTHBBI

Otuer

OTt4eTHbIi EpHOI

Pacxoanl

PO

CaiiT Ynpasisiouero

Coo0menusn

Cropona

CropoHsl

LEHHBIC OyMmMaru, a TaKXKe JpParolicHHbIC METaJUIbl, HHOC
MMYIIECTBO /WM TpaBa TpeOoBaHWs (HAPUMED, CPOYHBIC
JIOTOBOPHI (KOHTPAKThI)) B CIy4asX, KOTJa BO3MOXHOCTh UX
MpPUOOPETEHUST 32 CYET CPCACTB YUPCAWUTEN YyIpaBIICHUS
TpeayCMOTpEHa JEHCTBYIOIUM 3aKOHOAATENbCTBOM PO.

JOKyMeHT  «OT4er O  JEATENbHOCTH  JOBEPUTEIHHOTO
YIPaBISIIOIIETO»,  NMPENOCTABICHHE KOTOPOTo  YUPEIUTENI0
YIIpaBJIECHUS MIPEeyCMOTPEHO 3aKOHOJATEILCTBOM PO,
COIepKallMi  CBENEHMSA, IMEPEUCHb KOTOPHIX  OIpEAEICH
Permamenrom.

NIEpHOJ, BPEMEHHU, 3a KOTOPBIH YNPaBIAOLIUN MNPENOCTaBISET
Ortuert, a TakXxke NepUObl BPEMEHH, 32 KOTOPBIE OCYIIECTBISIETCS
pacueTt u ymiata Bo3HarpaxaeHus: Y npaBisiomero, Npu 3ToM

0]l OTYETHBIMU IEpHOTaMHU Ui Lenell npenocraBiaeHus OTueTa
MOHUMAIOTCS IIEPUOABI BpEMEHH, ykasaHHble B 1. 16.1.1
Pernmamenra

IOJT OTYETHBIM MEepHUOJOM I Iefiell pacdera M YIUIATHI
BosHarpakaeHus YIpaBiAIOLIEro 3a YHpaBlICHWE MOHHUMAaETCS
KaJIeH/IapHBIN KBapTall.

IO OTYETHBIM MEPUOJOM sl Ieledl pacdera M YIDIATHI
BozHarpaxxaeHnss YIpaBIsIOMIEr0 3a TMPHPOCT IMOHHMAETCS
KaJICHOApHBIN TOI.

Ecnu AKTHBBI epeaHbl B YIpaBICHUE M03XKe Hadaaa TeKyIIero
KaJleHAapHOTo KBapTana (rofia), TO COOTBETCTBYIOMUN OTUETHBIN
mepuosx i Lened pacueTa W ymiIaTel  Bo3HarpaxiaeHus
ViopaBnsgoomero HadyuMHAaeTcs ¢ JaThl  Iepenadyd  AKTHBOB
VYnpagnsatomemy. Eciu [loroBop npekpatui cBoe JeHCTBHE paHee
KOHIIa TEKyIero KajJeHIapHOro kmapTana (roga), To OTYEeTHBIN
MeproJT OKAHYMBACTCS B JIaTy MpeKpaleHus JeicTBus JJorosopa
BKITIOYHUTENBHO.

pacxonsl, TMOHECCHHBIC YIPABISIOMIMM IMPH OCYIIECTBICHUU
JESITeIBPHOCTH TI0 JIOBEPUTEILHOMY YIIPABJICHHUIO, B TOM YHCIIE, HO
HE OrpPaHMYMBAsACH: PACXOABl HAa BBHILIATY BO3HATPAKICHHS
OpPTraHU3aTOPOB  TOPIOBIH, KIMPHHTOBEIX M  PACUCTHBIX
OpraHu3aluii, erno3uTapueB, JepKareyiedl peecTpoB BaJeibIEB
LHEHHBbIX OyMar, KpeJWTHBIX OpraHU3allfii, I[OBEPECHHBIX,
KOMHUCCHOHEPOB, areHTOB, OPOKEPOB, OIEHIIUKOB U JP.

Poccuiickas @enepanus.
CTpaHUIIa VYnpasisromnero nHpopmannoHHoO-

TENEKOMMYHHKAIMOHHOW  ceT  «MHTepHET» 10  ajpecy:
https://www.ikhorizon.ru/.

YBEAOMIICHUAA, OTYCTHI, Tpe6OBaHI/I$I, 3asBJICHUA )54 HUHBIC
JIOKyMEHThl W COOOIIeHHs, mepeaaBaemble OaHONH CTOPOHOM
npyroii CTopoHe B Mpoliecce HCTOJIHEeHHUs JloroBopa, a Takke
oOpaIeHns 1 Kajao0bl YUpeauTess yIpaBiIeHus.

Vopasinsomuid uiay YupeauTenb yNOpaBJIEHUs, OJHA U3 CTOPOH
Horosopa.

VYnpasnstromuil 1 Yupeaurens ynpaBieHusl, CTOPOHbI Jlorosopa.
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Cyer VYmnpapiaswmero mo -  OTAENbHBIN CYET JEMO0 B ACMO3UTAPUU UM JIUIEBOI CUET B peecTpe
y4eTy HeHHBIX Gymar BJIAJICIIbIIEB MIMEHHBIX LIEHHBIX OyMar, OTKPBITHIA Y IPaBIISIOIEMY
JUISL XpaHEHHs M y4eTa IpaB Ha [CHHble Oymaru, HaXo/IIUXCS B
JIOBEPUTEIIBHOM YIIPaBJICHUH, OTAEIBEHO OT COOCTBEHHBIX CPEJICTB

Ynpasisrolero.
YosiHOMO4YeHHbIE - COTPYOHHKH YTIPaBIIOIIETO, WMEIOMIME TIIPaBO IPHHUMATH
COTPYAHUKH Coobmennst oT VYupenuTens yHOpaBIeHHS W IepedaBaTh
Ynpasasionero CoolmeHns YapeIuTemnto YIpaBiIeHuUs.
Yunpasasiommuii - AxuuoHepHoe 00111eCTBO «HBecTUIIMOHHAS KOMITaHUS

«[OpH30HT», OCYIIECTBIAIONIEE ACATEIHLHOCTh IO YIPABICHHIO
[IEHHBIMH OyMaramu.

Yupenuresnb ynpabjieHust - (usHMyeckoe WM IOPUIMYCCKOE JIMIO, 3aKioduBiiee Jlorosop ¢
Ynpapnsdromum.

TepmuHBI U ONpe/ieNieHNs, UCTIONb3yeMble B PernaMeHTe U He OnpeleeHHbIe B JaHHOM pa3zele, JOJDKHBI
MOHUMAThCA B COOTBETCTBMU ¢ ['paxmaHckuMm kojekcomM P®, ®DenepanbHbiM 3akoHOM Ne 39-D3 ot
22.04.1996 «O poiake neHHBIX Oymary, ITonoxenuem LlenTpansHoro 6anka PO Ne 482-I1 ot 03.08.2015 .
«O enuHBIX TPeOOBaHMAX K MPABUIIaM OCYLIECCTBIICHHS IEATEIEHOCTH T10 YIPABICHHIO LICHHBIMU OyMaramH,
K MOPSAKY PACKPBITUS YIPABILIOINAM HHPOPMAINH, a TAKXKe TPEOOBAHUSX, HAIIPABICHHBIX HA HCKITIOYCHHE
KOH(IIMKTa HMHTEPECOB YIPABIAIOIICTO», NPYIMMH HOPMATHBHBIMH MpPaBOBBIMH akTaMu P®, HHBIM
NPUMEHUMBIM 3aKOHOATEIbCTBOM.

4. MOPAJOK UBMEHEHHUS U JOINOJHEHUSA PETJTAMEHTA

BHeceHre M3MEHEHHI W/WITH TOTTOJHEHUH B PeriaMeHT OCYIIECTBIISACTCS Y IPaBIISIONINM B OJJHOCTOPOHHEM
nopsake. Kakoro-nmnbo mnpenBapUTENbHOTO WM MOCIEIYIOMIEro COTacust YUpenuTens YHpaBleHUs Ha
BHECCHUE M3MCHCHU W/WIK IOTIONIHEHH B PerimaMeHT He Tpedyercs.

VI3MeHeHUs H/1TU OTIOJHEHHS B PeriiaMeHT BCTYMAIOT B CHITY 110 HCTCUCHUH JCCATH pabouuX JHEH C JaThl
pa3MmelieHus uX Tekcta U nHpOpMAIMK O 1aTe BCTYIJICHHUS HOBOM penakimu Pernmamenta B cuiy Ha Caiite
VYupasmstrorero. JlaTtoil yBeqoMiaeHus YUpeanuTeNis yIpaBICHHs SIBJISCTCS JaTa pa3MeIIeHUs] HHPOPMaIuu
Ha Caiite YnpapJisiomniero.

W3MeHenus u/unm JOIIOJTHEHHUA B PeFHaMeHT, CBA3aHHBIC C UBMCHCHUAMMU CBCZ[SHI/Iﬁ 00 YHpaBHHIOH.IeM, C
HU3MCHCHUAMU (l)OpM JAOKYMCHTOB, SBJIAONIUXCA TPHUIIOKCHUCM K PernaMeHTy, BCTYIIAKOT B CHITY
OAHOBPEMCEHHO C YTBCPIKACHUCM BbIIICYKA3aHHBIX H3MCHEHUIA.

Wsmenenust u/wuiu JOIIOJTHEHHS, BHOCHMBIC YHpaBJ'ISIIOH.II/IM B PerimamMeHT B CBSI3M ¢ H3MEHEHUSIMU
HOPMAaTHUBHBIX IIPABOBBLIX aKTOB Poccutickoit (Dez[epaunn, BCTYIIAKOT B CUITY OTHOBPEMCHHO CO BCTYIJICHUEM
B CHUJIY COOTBETCTBYIOILINX HOPMATUBHBIX IIPABOBBIX dKTOB.

V3MeHeHusT W/Wik IONOJHEHUs B PeriiaMeHT, BCTYIMBIIME B CHJIY B COOTBETCTBHH C yCTAHOBJICHHBIMU
MpOLEAYpPaMH, PACIIPOCTPAHSIOTCS Ha BCEX JIMII, TOMUCABIINX JJOTOBOp, HEOTHEMIIEMOH YaCThIO KOTOPOTO
SBIIsICTCsL PernmaMeHT, B TOM 4mciie mojimucaBimx JIoroBop paHee JaThl BCTYIJICHHS H3MCHEHUH W/MH
JIOTIOJTHEHWH B CHJIy 32 HMCKJIIOUEHUEM Cllydas, KOTJa OT YUpenuTels yNpaBieHHs B MEPHOJ] C JaThl
pasMenieHusi TeKCTa W3MEHEeHWW w/wunm JomonHeHuid B Permament Ha Calite Ympapisiomero w o
BCTYIUICHUS B CHJIy COOTBETCTBYIOIIMX HW3MEHCHHWH W/WIN JONOJTHEHWH B PermamMeHT mocTymwio
yBeZoMJIeHHE O pacTopkeHuu JJorosopa. B ykazanHoM citydae npexHsis pelakuus Pernamenra npoaomkaeT
JIECTBOBATH 10 JaThl IpeKpallueHus nerctBus Joroeopa.

Ilopsinox B3aumoAeHcTBUS YupenuTens yNpaBieHUS U YIPABISIOIIEr0, YCTAaHOBIEHHBIH HACTOSAIIMM
PernamenroM, MoxeT OBITh HM3MEHEH W/WIM JIOTOJMHEH JlOroBOpoM, €ciM 3TO HE NPOTHBOPEUUT
3aKkoHoaTeascTBY Poccuiickoi denepanuu, cranaapram, paBuiaM 1 HOpPMaTUBHBIM akTaM LlenTpansHoro
Oanka P® u WHBIX OpraHU3alNN, PETYIUPYIOIMUX ASSITEILHOCTh Y IPABISIONIET0 Kak Mpo(hecCHOHATBLHOTO
YYacTHHKA PBIHKA IEHHBIX Oymar. [Ipm mpoTmBOpednH Mexay MoJiokeHHsMH Permamenta m JloroBopa
IIPUMEHSIIOTCS NonoxkeHus JJorosopa.
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5. OBMEH COOBIIEHUSMHU MEXAY CTOPOHAMHU

YupeauTenb ynpasieHUs BIpaBe HampaBisaTh Yrpasisoniemy CooOmenus B paboune U ¢ 9 gacoB 30
MHUHYT 710 18 yacoB 30 MHUHYT MOCKOBCKOTO BpeMeHH. Coo01ieHus, nosydeHHbie nocie 18 yacos 30 MuHyT
MOCKOBCKOT'O BpeMEHH, YTIPaBJIIOIIMH BIIPaBe pacCMaTpPHBATh KaK MOJYyYEHHBIE Ha CIEIYIOMINH paboduii
JICHB.

YrpaBnsiomuii BpaBe B 0JHOCTOPOHHEM IOPSAKE BBOJUTH JIFOObIE OTPaHWYICHUS Ha CIOCOOBI M (hOPMBI
nepenaun CooOIIEHNH, 32 HCKITIOUEHNEM OTPaHUYCHHHN Ha IIPEAOCTaBICHNE OPUTHHAIBHBIX JOKYMEHTOB Ha
OyMaXHBIX HOCHUTEIIAX.

CTopOHHI BIIpaBe OCYIIECTBIATH 00MeH COOOIICHUAMH CIIeIYIOIUMHE CIIoco0aMu:

e IyTeM HENOCPEACTBEHHOTO BpydeHHUs opuruHana CooOImeHWs: NUYHO YUpeAWTeNIeM YNpPaBICHUS -
(hU3MUECKUM JTHLIOM, Y IOJTHOMOYCHHBIMH JINIAMUY;

®  [IOYTOBOH CBS3bIO: 3aKa3HBIM IUCHbMOM C YBEIOMIICHUEM;
®  DJJIEKTPOHHOU MOYTOM.

Henocpencreennoe Bpydenue CropoHamu Apyr Apyry opuruHaioB CoOOLIEHHIl OCYIIECTBISIETCS MO
pabounm musM B miepuox ¢ 9:30 mo 18:30 (Bpemst MOCKOBCKOE) B oduce YIpaBIsioOIIero, pacnoioKeHHOM
Mo (haKTUUECKOMY afpecy YIpaBisoIIero, yka3aHHOMY B Perimamenre.

CooOmeHne MOKeT OBITh HEpEelaHO C HCIIOIb30BAHHEM IOYTOBOI CBSI3M TPH YCIOBHM HAlpaBIICHUS
opuruHaia CoobuieHus:

e  VhpapisIOLIEMY — Ha €r0 OYTOBBIN aipec, yKa3aHHbIN B Pernamenre;

e  VupeauTemro yNpaBJIeHHs — Ha €T0 IOYTOBBIH aipec, yKa3aHHbIH B AHKETE, €CIIM HHOE HE YCTAaHOBJICHO
Pernmamentom n/unu J[oroBopom.

Eciu mo mouroBoMy azpecy, ykasaHHOMY B AHKeTe, YUpeIuTenb YIPaBJICHHS OTCYTCTBYET JHOO HE
MOJy4aeT KOPPECIOHISHIINI0, TO COOTBeTCTRYomee CoOoOIeHHe CUNTAETCS MOIYYCHHBIM YupeauTeneM
yIpaBJeHus B ieHb oTIpaBku COOOILEHHUS ¢ UCTIONb30BAaHUEM ITOYTOBOI CBS3H.

Hampasienue CooOlieHnd MO 3J1eKTPOHHOI MOYTe JO/DKHO OCYIIECTBIATHCS C aIpecoB/Ha anpeca
AJIEKTPOHHOM MOUTHI Y IPABJISIONICTO [UIsi oTipaBku/mpreMa Cooliienunil, yka3anubiid B 1. 1.5 Permamenra,
Ha anpec/c ajpeca 3JEKTPOHHOW MOYTHI YUpenuTeNs YIpaBleHUs, yKa3aHHbIH B AHKeTe YupeauTess
yIOpaBIEHUs, IPU 3TOM JUIS HampaBleHWS YupeauTenro ympasieHHs OTUETOB MO 3JIEKTPOHHOI modTe
VIpaBisitoliMM HCIOJIB3YETCSl aApec AJIEKTPOHHOM MOYTHI Uil OTHPAaBKU OTYETOB, yKa3aHHBIM B 1. 1.5
Pernamenra.

B kauectBe maThl M BpeMeHHU mpueMa YnpapisionmM COooOIISHNS MO 3JIEKTPOHHOH IMOYTe MPHHUMAIOTCS
JlaTa ¥ BpeMs, 3aUKCHPOBaHHBIE TIOYTOBOM MPOTPaMMO# YTIPaBILTIONIETO Ha IICKTPOHHOM JOKYMEHTE HJIH
MPOCTaBJICHHBIC Y IIOJIHOMOYEHHBIM COTPYIHHKOM YIIPaBISAIOIMIETO0 B MOMEHT moiydeHus CooOIIeHHS.
Pacxonc):[eHm[ B YKa3aHHBIX OTMETKAaX TPAKTYIOTCS B IOJIB3Yy OTMETKU, HpOCTaBHeHHOﬁ YNoIHOMOYEHHBIM
COTPYJHUKOM Y TIPaBJISIONIETO.

Ecnu mo agpecy »7eKTpOHHOM MOYTHL, yKa3aHHOMY B AHKETe, YUpEAWTENb YIPABICHUS HE IMOJydaeT
KOPPECTIOHEHINIO, TO COOTBETCTBYOIIee COOOIIEHHE CYUTAETCS TOIYUEHHBIM Y UpeAUTEIEM YIpaBIeHUs
B JIeHb OoTIpaBku CoOOIICHNS ¢ MCIIOIB30BAaHUEM JICKTPOHHOM MOYTEHI.

B cnyuae HemomydeHHs MO agpecy dJIEKTPOHHOU MOUTHI, yKkazaHHOMY B AHkeTe, CooOIIeHu, 0 KOTOPHIX
VYdpenuTensb yrnpaBlieHHs 3HACT, YTO OHU JIOJDKHBI OBITH HATIPABJICHBHI Y IPABISIONINM, JTHOO pEryIspHOE
HaIpaBJICHUE KOTOPBIX MPEIyCMOTPeHO PermameHTOM, YUpemuTenmo yIpaBiIeHUs CIeayeT oOpaTUThCs K
VYpapisomeMy ¢ COOTBETCTBYIOIIUM 3allPOCOM.

B ciydae ecnu B AHKeTe YUpeauTels yIpaBiIeHHs CONEpKUTCS MHPOPMAIHs 0 Oosee 4eM OJTHOM ajipece
3NEeKTPOHHON MouThl, CTOPOHBI HCHOIB3YIOT CHEIYIOIIUE IPaBUIa Ul ONpeAeIeHHs aapeca MIEKTPOHHOMN
MOYTH YUpEANTENs YIPaBICHUsS B IEJIIX HalpaBieHus Win nosrydeHns: CooOLIeHUH:

B CjIydac€ €CJIM B Anxkerte que;[HTen;I YIIpaBJIC€HUA BbIACJICHBI TUIIBI aIp€COB, TO aapeca THUlla ((J'II/I'-IHBIFI)),
«pabounity, «UIs CBI3M» MOTYT UCTIONB30BaThCs A TF00bIX Coo0mmeHui, HanpaBisieMbix CTOpOHAMH IpyT
JPYTY, 32 HCKIIOYEHNEM CITy4daeB, Koraa YUpeauTeaeM YIpaBIeHUs yKa3aHbl aipeca THIIA «IJIS OTIETOBY;
B 9TOM CIIydae ajipeca THIA «UI1 OTYETOBY» MCIIONB3YIOTCA Y IPABISAIOIINM TOJBKO JUIS MPEIOCTABICHUS U
HaIpaBJIEHUs IMPEIyCMOTPEHHBIX PeriaMeHToM OTYEeTOB YNPaBJSAIOMIETO, a ajpeca THMA <JTHIHBIN,
«pabouuity, «IIsl CBSI3N» - A1 OCTaNbHBIX COOOIIeHHUI;
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B CIy4yae €CIM THII ajgpeca d3JIEKTPOHHON IOUTBHl COAEPXKUT HECKOIbKO aApecoB, TO YIPABISLIOIIUI
UCIIONIB3YeT BCE OTHOCSIUECS K COOTBETCTBYIOLIEMY THILy ajApeca 3JMEeKTPOHHON MOYTHI IpPU OTIpPAaBKE
YupeauTento ynpasieHusl COOTBETCTBYOMMX CoOOIIEeHMH;

B CJIyda€ €CJIM TUIl aJapeca BHGKTpOHHOﬁ TOYThI COACPIKUT HECKOJIBKO aApeCOB, TO CTOpOHLI HCIOJIB3YIOT
m000i U3 ITHX aApeCcoB AJiA MOATBEPKACHUA TOr'O, YTO OTHPABUTECICM COOTBCTCTBYIOIICTO COO6HICHI/IH
SABJISACTCA y‘Ipe[[I/ITeJ'Ib YIipaBJICHUS.

CooOmmieHns, KOTOpbIE, MO MHEHHUIO YTPaBIAIOIIETO, HMEIOT HEOTIOXKHBIM Xapakrep, B CIydae
HEBO3MOXKHOCTH HAIPaBJICHHUS YUPEIUTEN0 yNPaBICHUS 10 aJpecy/peKBU3NTaM, yKa3aHHBIM B AHKeETE,
MOTYT OBITh HaIlpaBJICHB! YIPABISIOMUM O aJpecaM/peKBU3NTaM Y UPEANTENS yIPaBICHHUS, CBEICHUS O
KOTOPBIX COJEpIKATCA B MHBIX JOKYMEHTax, O()OPMIICHHBIX M NPEACTABICHHBIX YIIPABIAIOMIEMY B CBA3H C
3aKIIFOUYCHAEM MHBIX COTJIAIICHHH.

Yrpapnsiomui He IPUHUMAET K UCTIOJTHEHUIO TToTydeHHbIe COOOMeHNs YUpeauTens yupaBieHus:

L4 B CjlIydyac BO3HUKHOBCHHA Y anaBnﬂlomero COMHEHHUS B COOTBETCTBHH IOJIMUCEH /UM OTTHCKA
neyaTu noAInurucCsIM U 178071 OTTHUCKY ICYaATU y‘{pe,Z[I/ITeJ'IH yHpaBJICHUS, €0 YIIOJHOMOYCHHBIX JIUII,

L4 B Cliy4dac €Cji AKTI/IBLI, B OTHOIICHHUH KOTOPLIX MNOAACTCH TpeGOBaHI/IC 00 U3BATHH AKTHBOB WU
Tpe60BaHI/Ie O BO3BpaTc ACHCKHBIX CPEACTB, YUUTBIBACMBIX HAa MHAWBHUAYAaJIbHOM HMHBCCTUIMOHHOM
CY€TC, B CBA3MW C BOSHHKHOBCHUCM 0c000H JKM3HEHHOMH CUTyaluu, O6peMeHeHbI 00s13aTeIbCTBAMU U
HCIHOJHCHUC MOPYUYCHUA NIPUBOJAUT K HAPYHICHHUIO JAHHBIX O6$[33T€JILCTB;

e ccmu TpeboBanue 00 U3BATHM AKTHBOB, IEPENAHHOE C WCIOIb30BAaHWEM 3JIEKTPOHHOH ITOYTHI
COJZICP’KUT PEKBM3HUTHI YUPEOUTENs YNPABICHUs, OTIMYHBIC OT yKa3aHHbIX B AHKETE Y4peauTels
yIIpaBIECHUSL.

TpeboBanme 00 M3bATUH AKTHBOB WIH TpeboBaHHE O BO3BpATE ICHEKHBIX CPEACTB, YIMTHIBAEMBIX Ha
WHIUBUAYAJIEHOM HHBECTUIMOHHOM CYETE, B CBSI3M C BO3HHMKHOBEHHEM OCOOOH KM3HEHHOW CHTYyalluH,
MOJy4eHHOE YTPaBILIOMUM TI0 JIEKTPOHHOH ModYTe, CUUTAEeTCsA MOTYYCHHBIM YIPABISIOMUM B MOMEHT
MOJIYYEHHsI COOTBETCTBYIOILETO AJIEKTPOHHOTO COOOIIECHHS BHE 3aBUCHMOCTH OT IIOJyYEHHUsS] OpUTHMHAia
TpeOoBaHusl, €CII NHOE He yCTaHOBJIeHO PernamentoM n/unu JloroBopom.

Coo0mieHus, HaIpaBiIeHHbIE C OTCTYIJICHHEM OT IpaBWI, NPEIyCMOTPEHHBIX B HACTOSAIIEM paszele
Pernamenra, MOTYT CUMTaThCS HOYYEHHBIMH, €CIIH a/ipecaT NOATBEpANI (HaKT UX MOTyYESHHUsI.

6. YHOJIHOMOYEHHBIE JTULHA YYPEAUTEJSA YIIPABJIEHUS. IOPAJOK
O®OPMJEHUS JOBEPEHHOCTEM

JIroOble necTBUS OT UMEHHM YUpeOuTelsl yHpaBlIeHHs B paMkax JloroBopa BIpaBe COBEpIIATH TOJIBKO
Y1oHOMOYEHHbIE JIMIa, OTBEYAIOIINE TPEOOBAHHAM, YCTAHOBIEHHBIM HACTOSIINM pa3zenoM Perimamenra.
TakuM JIMIIOM MOTYT BBICTYIATh:

L4 JOJIDKHOCTHBIC JINIA quem/ITenﬂ YIpaBJICHUA—-HOPUANICCKOTO JIMIla, UMECIOIIHUE ITPABO B COOTBETCTBUU
C YYpC€AUTCIIbHBIMU JOKYMCHTAMUA }Z[ef/'ICTBOBaTI) OT UMCHH yqpez[menﬂ yrpaBJICHUA oe3 JOBEPECHHOCTH,

e JlMla, YIOJHOMOYEHHBIE YUpeAuTeIeM YIpaBICHHs COBEpLIaTh JACHCTBUS, INPEAYCMOTPEHHbIE
Pernamenrom u JIoroBopom, OT €ro UMEHU Ha OCHOBAHUHU JAOI0OBOPA UM IOBEPEHHOCTH;

L4 HHBIC JINIIA, I[CI\/'ICTByIOH_[I/Ie Ha OCHOBAHHUH 3aKOHa.

JloBepeHHOCTD, BbITaHHAs Y TOJTHOMOYEHHOMY JIMILY YUpeAHUTeNsl yIpaBiIeH s, JOJDKHA COJIepKaTh oOpaser]
HOANUCH YTIOJIHOMOYEHHOTO JIMIA JIM00 o0pasel MoJIucH YIIOJHOMOUYSHHOTO JIMIA TPEIOCTaBISIETCS B
BUJIE HOTApHAJILHO YyAOCTOBEpeHHOI kaprouku. [IpemocraBieHune oOpasna HoAmUcH YIIOJHOMOYEHHOTO
JMIa He TpeOyeTcs, eciii JOBEPEHHOCTh BbIaHa TOJIBKO Ha IPaBo Mepeiadyn JOKYMEHTOB Y IPaBIISIOIEMY
(xypbepckasi TOBEpEHHOCTB ).

JloBepeHHOCTH N0IKHA OBITH O(OpMIIEHA:
®  OT IOPUANYECKOTO JIMIIA - 32 TIOAITUCHIO PYKOBOJUTEIS C OTTHCKOM IT€YaTH OpTaHu3aliy (IIpH HUINYNH);

e 0T (PMBHUECKOTO WA — HOTApUAIBHO YyJIOCTOBEpPEeHAa IMOO BhIIaHa (MOAMHCAaHA) YUpeauTeneM
YIOpaBJIEHUSI B IMPUCYTCTBUU COTPYJHUKA YIPABISAIOLIEIO, O YEM YIIOJIHOMOUYEHHBIH COTPYIHUK
YpaBJIsroIero CTaBUT Ha TOBEPEHHOCTH COOTBETCTBYIOIIYIO HAITUCH;

e OT YNOJHOMOYEHHOTO TMpeiacTaBuTens (oopMmieHHass B MOPSAKE IMEpPEeIoBEpHs) — HOTapHAIBHO
YIOCTOBEPEHA.
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OpI/IFI/IHaJ'I WKW HOTAapUAJIbHO 3aBCPCHHAs KOIHA JAOBCPCHHOCTHU XPAHUTCA Y Yr{paBnﬁ}omero n HC
BO3BpallacTCAa quezu/ITemo YHpaBJaCeHusd WX €ro YIOJHOMOYCHHOMY JHMIYy, B TOM YHUCJIC B Cliydac €C
OT3bIBA.

B cnyuae mpekpaiieHusi I€WCTBUS JOBEPEHHOCTH O HCTEUYEHHS CpOKa €€ NEHCTBUS MO HWHUIUATHUBE
JoBeputTens (OT3bIBA TOBEPCHHOCTHU), JOBEpHUTENb (YUpeauTenb YIpaBiICHUSA) 00s3aH HE3aMeITUTEIBHO
YBEIOMHTH YTPABISIOMETr0 00 OT3BIBE JAOBEPEHHOCTH, B IPOTHBHOM CiIydae YTPaBJLIIOIIUN HE HECeT
OTBETCTBCHHOCTH 3a JCHCTBH, COBEpIICHHBIC BO HCIIOJHEHHE IHUCHMEHHBIX PACIOPSHKCHUN IIHIIA,
JICHCTBYIOILET0 HA OCHOBAaHUU TAKOW JOBEPEHHOCTH.

7. OCHOBHBIE YCJOBUSA JOBEPUTEJBHOI'O YIIPABJEHUS

YHpaBasiomui OCyIIECTBIICT JOBEPUTENBFHOE YIPABICHNAE IEHHBIMU OyMaramMu, JCHEKHBIMH CPEACTBAMHU
Y IparolieHHBIMH METAIIAMHU Y UPEINUTENS YIPaBJICHHS, IPHHNMAsS BCE 3aBHCSIINE OT HETO Pa3yMHBIC MEPBI,
JUId JOCTHDKEHHsI MHBECTHLIMOHHBIX Iiefiell YupeauTens ynpaBiIeHHs NPH COOTBETCTBHU YPOBHIO PHCKa
BO3MOJXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPHTEJILHBIM YIIPAaBICHHEM LIEHHBIMU Oymaramu, JI€HE)KHBIMHU
CpeICTBaMU U LIEHHBIMU OyMaraMu, KOTOPBII coriaceH U ClIocoOeH HECTH 3TOT YUpeauTelb YIpaBICHuUS.

VYnpapinsiomuii BlipaBe IPUHAMAThH B YIPABICHHE U OCYIIECTBIATh JOBEPUTEIBHOE YIPABICHUE JTIOOBIMH
o0beKTaMu, JOBEPUTEIHHOE YIpaBlICHHE KOTOPHIMHU HeE 3alpelieHO 3aKOHOJAaTeNhCTBOM Poccuiickoit
@Denepaliiy, B TOM 4YHCIe HOPMATUBHBIMH IpPaBOBBIMHM akTamu lleHTpampHOro 6anka P®, B pamkax
OTpaHHYEHU, YCTaHOBJIEHHBIX JJoroBopoM u/uiu VHBECTHIIMOHHBIM NpoduieM.

YTpaBasIomui COBEpIIAET CIEIKN ¢ AKTUBAaMH OT CBOETO MMEHH, YKa3bIBas IPH 3TOM, YTO OH JIEHCTBYET B
Ka4eCTBE IOBEPUTEIHHOTO YIIPABIISAIOMIET0. JTO YCIOBHE CUUTACTCS COOMIOICHHBIM, €CITH IIPH COBEPIICHUN
JIEeWCTBHH, HE TpeOYIOIMX NHCHMEHHOTO OGOpMIEHHUs, Ipyras CTopoHa HH(OpMHpOBaHAa 00 WX
COBEpIICHNH YIIPABIIAIOINM B Ka4eCTBE JIOBEPUTEIBHOTO YNPABISIONIETO, a B IMMCbMEHHBIX JTOKYMEHTAX
MI0CJIC HANMEHOBAaHHMS Y PABIISIOIETo cAenaHa nmomerka «J1.Y.».

Ecnu wHoe He mpegycMoTpeHo JloroBopom, Ympapisioliuil BIOpaBe COBEpPLIATh B OTHOLIEHHMH AKTHBOB
nro0ble FopUIUUecKrue U (paKTUIeCKUe AEHCTBUS, B TOM YHCIIE:

e  coBepIIaTh ¢ AKTMBAMHU CACIKH KyIIH-TIpoaaxH (B ToM uucie caenku PEITO), MeHBI 1 HHBIE CIIENKH,
a TaK)Ke OCYILIECTBISATh ACHCTBHUS, HEOOXOAMMBIE /IS CTIOJHEHHS, M3MEHEHUsI YCIIOBHH, IPEKpalleH s
JTAaHHBIX CJICJIOK;

e  COBepHIaTh CJENIKU IO YCTYINKE INpaB (TpeOoBaHWi), HOBAIMHU, IIEPEBOLY JIOJTA, 3aMEHE CTOPOHHI B
JIOTOBOPE, IPEJOCTABIECHHIO OTCTYITHOTO ¥ MHBIE CAENKH, CBSI3aHHbIE C BOSHUKHOBECHHEM, H3MEHEHHUEM
W IIPEKpalIeHNeM 1paB U 00s3aHHOCTEH 1o clieskaM ¢ AKTHBaMU;

e 3aKmoYaTh Ha (DOHIOBBIX OMpPXKAX CPOUYHBIE JOTOBOPHI (KOHTPAKTHI), 0Aa30BBHIM AKTUBOM KOTOPBIX
SBJISIIOTCSL (DOH/IOBBIE HMHIEKCHI, LIEHHBIE OyMard, IparoleHHbIe METAJUIbl, WJIM APYrHe CpPOYHbIC
JIOTOBOPHI (KOHTPAKTHI); 3aKJ0YaTh BHEOMPIKEBBIE CPOYHBIE JOTOBOPHI (KOHTPAKTHI), MCIIOIHEHHE
0053aTeNECTB MO0 KOTOPBIM 3aBUCHUT TOJIBKO OT W3MEHEHHMS IIeH Ha IIeHHBIe OyMaru Wi oT U3MEHEHHH
3HaueHUH (DOHIOBBIX MHJEKCOB, B TOM YHCJIE JOTOBODBI, MPEJAYyCMATPHBAIOIINE HCKIFOYUTEIHLHO
0053aHHOCTh CTOPOH YIIIAYMBATh JIEHE)KHBIE CYMMBI B 3aBHCHMOCTH OT M3MEHEHMS IIeH Ha ICHHBIC
Oymaru Wi OT U3MEHEHHs 3HaYCHU (POH/IOBBIX HHAEKCOB;

L4 pasMenaTh J€HCKHBIC CPEACTBA, BXOAAIUEC B COCTAB AKTI/IBOB, BO BKJIaJIbl B KDEAUTHBIX OPraHU3aIlUuAX;

L4 HpI/IO6peTaTL AparoneHHbIC METAJUIbl, B TOM YHCJIE C MOCICAYIOIIUM UX pasMCUICHHUCM BO BKJIAJAblI B
AparonucHHbIX METAJIJIax;

L4 OCYHIECTBJIATH BCC IIpaBa 1O LICHHBIM 6yMaraM, BXOA41IUM B COCTaB AKTI/IBOB, B TOM YHCJIC MTOJYyYaThb
J0XO0AbI (III/IBI/I,HCHHLI, MMPOUCHTBI U T.H.) 10 IICHHBIM 6yMaraM, y4acTBOBaTh B O6IIII/IX CO6paHI/IHX
AKIIMOHEPOB 1 OCYHICCTBJIATHL COOTBETCTBYIOLICE MTPABO I'0JIOCA 10 aKIIUAM U JIP.;

L4 Tpe6OBaTL YCTpaHCHU HAPpYUICHU CBOUX MTPAB B OTHOILICHUHN AKTI/IBOB;
L4 OCYHICCTBJIATH UHBIC IPABOMOYUA COOCTBEHHHKA B OTHOILIEHHH AKTHBOB.

Ecnu JloroBopoM He yCTaHOBIICH 3allpeT Ha COBEPIIEHUE TAKUX CCIOK, Y IPABIISIONINA BIIpaBe COBEPIIAThH
CZIEJIKH 32 CYET CPEACTB PAa3HbIX YUpeauTeNnel yIpaBIeHHS ¢ YIE€TOM HIDKECICAYIOIINX IPaBIII:

B cj1ydya€ nmoJgadu 3aABKH Ha OPTraHU30BAHHBIX TOprax Ha 3aKIHOYECHUE TOTOBOPOB, 00BEKTOM KOTOPBIX
SABJIIAIOTCA L CHHBIC 6yMam, 3a CYCT HMYIIECTBA HECKOJBKUX quez[HTeneﬁ YIpaBJICHUA JCHCKHBIC
06233T€J'ILCTBEI, BBITCKAIOIINUE U3 TAKUX JOTOBOPOB, MCHOJHAIOTCA 34 CYET WKW B IIOJIB3Y KaXXJA0ro u3
YKa3aHHbIX quezu/ITeneﬁ YIipaBJICHUS B 06T>CMG, KOTOpLIﬁ OIIPEALIIACTCA UCXOA U3 cpeaHeﬁ ICHBI HCHHOﬁ
6yMaFI/I, B3BCIICHHOU I10 KOJIMYCCTBY HEHHBIX 6yMar, HpI/IO6p€Ta€MI)IX WK OTUYKAACMBIX IO JOTOBOpPaAM,
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3aKJIIOYCHHBIM Ha OCHOBaHHH yKaSaHHOﬁ 3asBKH.

B ClIyda€ 3aKJIFOUYCHUSA A0roBopa, 00BEKTOM KOTOPOI'0 SABJAKOTCA LICHHBIC 6yMaFI/I, 3a CUCT UMYLICCTBA
HCCKOJIBKHUX queﬂHTeneﬁ YIipaBJIC€HUA HC Ha OPIraHU30BAHHBIX TOprax ACHCKHBIC 00s13aTeILCTBA 110 TaKOMYy
AOTOBOPY UCHOJJHAKOTCSA 3a CHET UJIU B IOJIB3Y KAXA0TI0 U3 YKa3aHHBIX YKIpeZ[I/ITeJ'IeI‘/‘I YIipaBJICHUS B O6T)eMe,
KOTOpLIﬁ OIIPEACIIACTCS UCXOA U3 LICHBI OJIHOM LICHHOM 6yMaFI/I, paCC‘IHTaHHOﬁ HUCXo4d U3 IEHBI JO0TOBOpa
" KOJINYCCTBA npno6peTaeMI>Ix WA OTUYKAAE€MBIX HEHHBIX 6yMar 10 3TOMY OOT'OBOpPY.

JloroBOD, ABIAIOIIKICA TPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, MOXKET OBITH 3aKJIFOUEH TOJIBKO 33 CUET
onxHOTO YupeanTens ynpasneHus. [Ipu 3ToM fomyckaeTcs 3aKIF0UeHIE TAKOTO JOTOBOPa Y IPaBIISIONINM Ha
OpPraHW30BaHHBIX TOPrax Ha OCHOBAHUM 3asBKHM, IIOJAHHOM B HMHTEpECaX HECKOJIbKUX YUpeanTeneH
YIpaBieHUS,, Ha 3aKIIOYEHHE HECKOJBKHX JOTOBOPOB, SBIISIOMIMXCS IPOM3BOJHBIMH (HHHAHCOBBIMH
MHCTPYMEHTaMH, 3a CUET HECKOIBKHUX YUPEIUTENCH yIpaBIcHUs.

IIpuoOpereHne onmHOW IIEHHOW OyMarum WM 3aKIIOYCHHE JOTOBOPA, SIBISIONICTOCS IMPOU3BOIHBIM
(hMHAHCOBBIM HHCTPYMEHTOM, 3a CUCT UMYIIIECTBA HECKOJILKUX YUpEAUTENeH YIPaBICHHS HE IOMyCKaeTCs,
32 MCKJIIOYEHHEM cilydas, KOrja HMYIIECTBO JTUX YUpeauTelaed yNOpaBlICHUs, HaxXoAslleecs B
JIOBEPUTEIIBHOM YIIPABIICHUH, TIPUHAUICKUT UM Ha MpaBe OOIIeH COOCTBCHHOCTH. YTIPABIIAIOUINIA 0053aH
BECTH Pa3/ICNbHbIA y4eT AKTUBOB U COOCTBEHHOI'O UMYIIIECTBA Y MPABIISAIONICTO, a TAKIKE HMYIIECTBA UHBIX
KJIIUEHTOB Y TIPaBJIAIOLIETO.

B nensx 060cobeHnss AKTHBOB OT COOCTBEHHOTO MMYIIIECTBA Y IPABISOIIETO MOCICTHIA OCYIIECTBISECT
XpaHCHHE JICHEXKHBIX CPEICTB, BXOISIINX B COCTaB AKTHBOB, - Ha BaHKOBCKOM cueTe YTpaBISIOLIETO;
XpaHCHHE/ydeT TIpaB Ha JOKYMCHTapHBIC IICHHBIE OyMard, XpaHEHHE KOTOPBIX OCYIIECTBIIICTCS
JIETIO3UTapueM, M Oe3TOKyMEHTapHBIC IIeHHBIE OyMaru ocymecTBisieTcs - Ha Cdere YIpaBisroOIIero Imo
yYeTy IeHHBIX OyMar, XpaHCHHE IparoleHHBIX METAJIOB, BXOIIIINX B cocTaB AKTHBOB, - Ha Cuere
YpaBisromero B qparoieHHbIX MeTajiax.

[Tpu 5TOoM Ynpasnstomuii BpaBe 00beMHATh Ha yKa3aHHBIX CUETaX JCHE)KHbIE CPE/ICTBA, ICHHbIE OyMaru
U AparoucHHbIC METaJlJIbl Y‘IpeI[I/ITeHH YIpaBJCHUA W HWHBIX KIIMCHTOB YHpaBnﬂIomero, B OTHOLICHHUH
KOTOPBIX YIPAaBISIOIIUN OCYIIECTBISET JOBEPHUTEIBHOE YIPABICHHE, €CIM HHOE He MPeayCMOTpPEHO
Jorosopom.

Crenku, 3aKiI0oueHHbIe Y TIPaBISIONIUM B TIPOIECCE JOBEPUTEIHHOTO yIPaBIeHHsI AKTUBaMU, HCTIOJIHAIOTCS
VYipasisiromum 3a c4eT AKTHBOB.

Joxons! (IMBUACHIBI, IPOIEHTH U T.II.), TIOJyYECHHBIC YTIPABISIONINM 10 IIEHHBIM OyMaram, BXOJSIIAM B
cocTaB AKTHBOB, BKJIIFOYAIOTCS B COCTaB AKTHBOB.

VYrpapnsiomuid BIpaBe IMOPYYHTh JIPYroMy JIMIly COBEpHIaTh OT HMMEHHM YTPaBISIOIIETO JEHCTBHS,
HEeoOXoAnMBIe IS yIpaBlieHns: AKTUBaMH, B TOM YHCJIE COBEpIIATh CACNKH C AKTHBAMH, HA OCHOBAHUH
3aKJTIOYEHHOTO MEX/y COOTBETCTBYIOIIMM JIMIIOM M YTIPABISIOIIMM JIOTOBOPA IOPYYEHHs], areéHTCKOTO
JIOTOBOPA, JIOTOBOPA O OPOKEPCKOM 00CITy>KHBaHHUH, JIFOOOTO HHOTO JOTOBOPA H/WIIH JOBEPEHHOCTH.

IIpu ocymiecTBIEHHH JIOBEPUTEIBHOTO YIPABICHHUSA YIPABIAIOMUN 00s3yeTcsl NPOSBIATH IOJKHYIO
3a00TIMBOCTE 00 MHTEpecax YuUpemuTens yNpaBlICHUS M OTHOCHUTHCS K AKTHBAM C TOIl )K€ CTENEHbIO
3a00TIMBOCTH, KaK K CBOEMY COOCTBEHHOMY HMyIIecTBY. K NpOsBICHHIO NOMKHOM 3a00TiIMBOCTH 00
MHTEpecax YupeauTels YNpaBieHHs M ero AKTUBaX HE OTHOCHUTCS COBEPILICHHE KaKuX-IH0O CIETOK C
AKTHBaMH IO JYYIIMM LEHaM NPHOOPETeHUs] W/WIN TPOJaXH LEHHBIX OymMar B T€YEHHE KaKOro-inbo
HIepHUOJIa BPEMEHH.

[Ipw ocymiecTBIIEHNN TOBEPUTEIHHOTO YIIPaBICHUS Y IPABISIONINNA BIIpaBe MPHOOPETATh B COCTaB AKTHBOB
LeHHble OyMmMard W WHbIE (MHAHCOBBIE WHCTPYMEHTHI, IIpEJHAa3HAuYCHHbIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM P® TonbKO Ui KBaNM(UIMPOBAHHBIX MHBECTOPOB, IPH YCIIOBHMH, YTO Y4peIUTENh
YIpaBIICHUs SBISIETCS KBATN(HIUPOBAHHBIM HHBECTOPOM.

[IpuoOpereHre YNpaBisiiOIUM ITPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB WIJIM IIEHHBIX Oymar, o
KOTOPBIM pa3Mep BBIIUIAT 3aBUCUT OT HACTYIJICHWS WM HEHACTYIUIEHHS OJHOTO WJIM HECKOJBKUX
00CTOATENBCTB, YKa3aHHBIX B ab3are BTOpoM moAmyHKkTa 23 myHkTa 1 ctaThy 2 @enepanbHOro 3aKOHA OT
22.04.1996 Ne 39-®3 «O prlHKe IEHHBIX Oymar», B coctaB VHBecTHIIMOHHOTO HopTderns Yupeantens
yHOpaBiIeHus - GU3NIECKOro JIUIA, He SBIIIOIIETroCs KBaTH(pHUIINPOBAaHHEIM HHBECTOPOM, JIOITYCKAeTCs MPH
YCIIOBHH, YTO MPHUOOpPETeHNE APYTHX (PMHAHCOBBIX HHCTPYMEHTOB B COCTaB MIHBECTHUIIMOHHOTO MOPTQEIs
VYupenurensi ynpaBieHUs] HE MO3BOJISIET JIOCTHYb €r0 MHBECTHUIMOHHBIX IEJied B COOTBETCTBHHM C €T0
WuBectnunonubiM npoduiiem. OCHOBaHMEM Uit Takoro IPHOOPETEHUs SIBISETCS MOTHBHPOBAaHHOE
CYXJICHHE, TIIOATOTOBJICHHOE PAaOOTHHKOM, OTBETCTBEHHBIM 32 OCYLIECTBICHHE JEATEIHHOCTH IO
JIOBEPUTEIEHOMY YIPABJICHHIO.

Ecmu nHoe HE YCTaHOBJICHO I[OI‘OBOpOM, OIICHKAa CTOMMOCTU UMYIIECCTBA IIPU €TI0 IPHUEME B TOBEPUTCIIBHOC
YyipaBJ€HUC OT quezu/ITenﬂ YIpaBJCHUA, a TAKKEC CTOUMOCTHU AKXTHBOB B nejigX ykKasaHusd CTOMMOCTHU
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8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

AXTHUBOB B OT‘JCTC, OCYLICCTBIIACTCA anaBJv{}oan B COOTBCTCTBUU C MeTOHHKOﬁ OLCHKHN CTOMMOCTHU
00BEKTOB JOBCPUTCIILHOTO YIIpaBJICHUS, paSMeIIICHHOﬁ Ha Caiite praBJ’IHIOHleI‘O.

8. OCOBEHHOCTHU JOTOBOPA JOBEPUTEJBHOI'O YIIPABJEHNUS,
HNPEAYCMATPUBAIOIIEI'O OTKPBITUE U BEJEHUE UHIANBUAYAJBHOTI'O
UHBECTHUIUMOHHOI'O CYHETA

WHnuBuayanbHbIE WHBECTULMOHHBIM CUET - CYET BHYTPEHHEIO Y4eTa, KOTOpBIM MNpeAHa3HaueH IJis
000COOJICHHOTO y4eTa MICHEKHBIX CPEACTB, MAPAroleHHBIX METaUIOB, IEHHBIX OyMmar YdpeauTems
yTpaBieHuUs - YU3NIECKOro JINIa, 00s3aTENBCTB 110 IOTOBOPAM, 3aKTIOYEHHBIM 3a CYET yKa3aHHOTO KIINCHTa,
1 KOTOPBI OTKPBIBAETCS M BEJETCS B COOTBETCTBHH ¢ TpeboBaHmsIME DenepanbHoro 3akoHa ot 22.04.1996
Ne 39-@3 «O pbIHKE [IEHHBIX OyMar» U HOpMaTUBHBIMH akTaMu banka Poccnn.

NuauBuayanbHbld HMHBECTULMOHHBIM CUET OTKPBIBAETCSI W BEIACTCS YIPABISIOIIMM Ha OCHOBAaHUU
OTJENBFHOTO JOTOBOPA JOBEPHUTEIHHOTO YIIPABICHUS .

JleHexHBIC CpeICTBA, APArOlCHHBIC METAUIbI M IICHHBIC OyMaru, KOTOPhIC YYTCHBI HA WHIUBUAYAIEHOM
WHBECTUIIMOHHOM CYETE, HCIONB3YIOTCS TOJBKO ISl HCIIONHCHHS W/HIM OOCCIICYCHHUS O00S3aTeNbCTB,
BBITCKAIOIUX W3 AOOTOBOPOB, 3aKIOYCHHBIX Ha OCHOBAHHU AOTOBOpa JOBEPHUTCIBLHOIO YIPaBJICHUA,
npeaycMaTpuBaromero BEJACHUEC MHAWBUAYAJIbHOTO MHBECTUIHMOHHOTO CUCTa, U IJId UCIIOJTHCHUA I/I/I/IJ'II/I
obecrieueHns 00s13aTENLCTB MO0 TAKOMY JIOTOBOPY.

HepeqncneHHe JA0XOAO0B U BBIIIAT, BBITCKAOMINX N3 AOTOBOPOB, 3dKJIOYCHHBIX HA OCHOBAHWHU AOTrOBOpa
JAOBCPUTCIIBHOTO YIIPABJICHUS, IPEAYCMATPUBAIOIICTO BEACHUC MHANBUYAaJIbHOT'O MHBECTUIMOHHOT'O CYUCTA,
0e3 ux y4ye€Ta Ha MHAMBUAYAJIbHOM MHBECTUIHOHHOM CUCTC HC JOITYCKACTCA.

yquﬂI/ITCHL Yy1ipaBJCeHUA BIIpaBE OAHOBPEMEHHO UMCTb HC Ooiee TPCX UHAUBUAYAJIbHBIX THBECTUIHOHHBIX
CYCTOB.

y‘IpeL[I/ITeHI) yIipaBJICHU BIPAaBE 3aKIIOYUTH AOTOBOP HAa BCACHUC MHAWBUAYAJIbHOTO MHBECTULIHOHHOTO
cyeTta, B TOM YHUCJIC OOTOBOP Ha BEACHWEC MHAMBHUAYAJIbHOTO WHBCCTUIIMOHHOI'O CYE€Ta ApPYyroro Buiaa, €
praBJ’IHIOH_[I/IM WIA HWHBIM JIMOOM, OCYHICCTBJIAIOIIUM OTKPBITUE W BEACHUC HWHAUBUAYAJIbHBIX
HWHBCCTUIIHMOHHBIX CUCTOB.

Ilo nmoroBopy HOBEpPUTENBHOIO YIPABIEHUS, IPEJYyCMaTpPUBAIOIIEMY BEICHHE WMHIUBUAYAIbHOIO
HMHBECTHLMOHHOTO CY€Ta, JOIYCKaeTcd Iepejada YIpaBIAOMEMY TOJIbKO IEHEXKHBIX CPEACTB, 3a
HCKJIIOUEHHEM ClTydasi nepefadu Y npaBisiomemMy AKTHBOB IPYTHM JIUIIOM, OCYILECTBIIIOIIUM OTKPBITHE U
B€JICHNE MHUBHUIyaJIbHBIX HHBECTUI[HOHHBIX CUETOB, B CBSI3U C MPEKpALICHUEM YUpeqUTEIeM yIpaBIeHUs
JIOTOBOpa HA BEAEHHE HMHIWBHAYaJIbHOTO MHBECTHUIIMOHHOTO CYETAa C TAaKUM JIMIOM (3a HCKIIOYEHHEM
clly4aeB, yKa3aHHBIX B ab3ale 2 HACTOSIIIEro NyHKTa PerinameHnTa).

Vopasnsitolinid He BOpaBe NPUHUMAThH IE€pelaBaeMble APYTUM JIMLOM, OCYIIECTBISIOLUIMM OTKpPBITHE M
BEJICHUE WHAMBUAYAJIbHbIX HHBECTHMLIMOHHBIX CYETOB, AKTHBBI JJsl HUX ydyeTa HAa HUHAMBHIYaJIbHOM
WHBECTUIIMOHHOM CYETe B CIIy4asX, €CIM B COOTBETCTBHUHU C JOTOBOPOM JOBEPUTEIHLHOTO YIpPaBIEHHUS,
MpelyCMaTPUBAIOIIETO BEACHUE WHAWBUYaJIbHOTO MHBECTUIMOHHOTO CUeTa, YUpEeAWUTeIeM YIpaBIeHUs
paHee ObUTH TIEpeIaHbl JIEHEXKHbIE CPEACTBA TUO0 €CIIM HA TaKOW MHAUBUAYaIbHBIH WHBECTUIIMOHHBIA CUET
paHee ObLTH Mepeanbl AKTUBBI APYTHM JIMIIOM, OCYIIECTRIISIONMM OTKPBITHE U BEICHUE HHIUBHIYaTbHBIX
WHBECTUITMOHHBIX CUETOB, B COOTBETCTBUM C HACTOSIIIUM IMyHKTOM PerimamenTa wiu myHKToM 4 ctathu 41.1
DdenepanpHOro 3akoHa oT 29 HostOps 2001 roga Ne 156-D3 «O0 HHBECTHUIIMOHHBIX (POHIAXY.

Ilepenaua VYmupapnstomieMy YdpenuTeneM YIpaBICHUs JCHEXHBIX CPEACTB HAa WHAWBUIYalbHBIN
MHBECTUIUOHHBI CYET MOXET OCYLIECTBIATHCA IMOCPEACTBOM IEPEBOJA JIMYHBIX JEHEKHBIX CPEICTB
VYupeaurens ynpaBlieHHs C ero OaHKOBCKOTO CYeTa W/WJIM IIOCPEJICTBOM IIEpeBOAA JIMYHBIX JICHEXKHBIX
CPEACTB YupeauTens yIpaBlIeHuUs], HAXOAAUXCS HA THOM CUETe BHYTPEHHETO yueTa Y IPaBIIIOLIEr0, PaHee
OTKPBITOM YTPaBIAIOIUM Ha OCHOBAaHUH APYTroro JOoroBopa.

Kareropuu (¢puHAHCOBBIX MHCTPYMEHTOB, NMPHOOPETEHNE KOTOPBIX HE JIOIYCKAETCS 3a CUeT WMYIIEeCTBa,
qu/ITBIBaeMOFO Ha I/IHJII/IBI/I}IyaJ'H)HOM WHBCCTUIIMOHHOM CUCTC, OHpCIIGHS{I-OTCH HpaBI/ITCHBCTBOM POCCHﬁCKOﬁ
denepanuu.

VYupenutens BOpaBe MOTPeOOBATh BO3BpaTa YITEHHBIX Ha €TO WHAWBHIYAIbHOM HHBECTHIIMOHHOM CYETE
AxTHBOB (C coOmrosieHHeM TpeOoBaHWil MyHKTa 8.7 M MHBIX MOJOXKEHWH PernmameHTa) mim mnepepaqu
AKTHBOB JIpyroMy Ipo¢eCCHOHAIBPHOMY YYaCTHHUKY PBIHKA IIEHHBIX OyMar, ¢ KOTOPBIM 3aKII0UEH J0TOBOP
Ha BeJIeHHE MHIMBHIYaJbHOTO WHBECTHLIMOHHOTO CYeTa, JIMOO IMeperadd YUYTCHHBIX Ha WHIUBHIYaJILHOM
MHBECTUIMOHHOM CYETE JEHEXHBIX CPEJICTB B OIUIATy WHBECTHLUOHHBIX I1a€B OTKPHITOIO MAaeBOTrO
WHBECTHLMOHHOTO (OHMAA, YYUTHIBAEMBIX Ha HMHIMBHUAYAJbHOM HWHBECTHIHOHHOM CUETE, OTKPBITOM
YIpaBisIoNield KOMIIaHHEH OTKPBITOTO NMaeBOr0 MHBECTUIIMOHHOTO (hoHIa (¢ coOmoieHueM TpeOoBaHMI
nyHKTa 8.7 ¥ MHBIX NOJNIOXKEHHH Pernamenra).
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8.7.

8.8.

8.9.

8.10.

8.11.

He nonyckaeTcst Bo3BpaT YUpeauTeIt0 YIPaBICHUS YYTCHHBIX HA €T0 MHIWBHYaTbHOM HHBECTUIIHOHHOM
cyere AKTHUBOB 0€3 TPEKpalICHUs COOTBETCTBYIOIIEIO JOTOBOPA JIOBEPUTEIBHOTO  YIIPABICHHS,
MPEyCMATPUBAOIICTO BEACHUE WHAWBUAYAILHOIO MHBECTHIIMOHHOTO CYETa, 3a UCKIIOUCHHEM CIydYas,
npeaycMoTpenHoro mynkroM 8.9 Pernamenra.

He nomyckaercs nepepaya y4TE€HHBIX Ha HHIUBUAYAJbHOM HHBECTUIIMOHHOM cueTe AKTHUBOB JIPYroMy
JWIly, OCYIIECTBISIOIIEMY OTKPHITHE M BEACHHE WHIMBHIYAJIbHBIX WHBECTHIMOHHBIX CYETOB, 0€3
MPEKpPaIIeHNs] COOTBETCTBYIOIIETO JOTOBOPA TOBEPUTEIHHOTO YIIPABICHNUS, IPEAYCMATPUBAIOIIETO BEACHHE
WHIMBHIYaJIbHOTO HHBECTHIIHOHHOTO CUETA.

JloroBOp ~ JOBEPUTENIBHOIO  YIPABICHMS,  NPEAyCMATPUBAIOIIMA  BEIGHHE  HMHAMBHIYAJIbHOTO
MHBECTULIMOHHOTO CYETa, peKpamaeTcs B TeueHne 30 quei co Hs oOpalleHus YUpequTesis yIpaBIeHUs C
COOTBETCTBYIOIIIUM  yBeAOMIIEHHEM (TpeOoBaHMEM) K YHpaBIAONEMy, INPH 3TOM COBEpPIICHHE
VYupenureneMm ynpaBieHUs ACHCTBUH, HANpaBICHHBIX Ha IIOJHOE MJIM YacTHYHOE H3BATHE AKTHBOB,
YUUTBIBAEMbIX HA WHAWBUAYaJbHOM CYETe, SBISCTCS YBEIOMJIGHHEM YUpEIuTeNs YIpaBJICHHUS O
PacTOP>KEHNUH JIOTOBOP JIOBEPUTEIHLHOTO YIPABJICHUS, MPEAYCMaTPUBAIOIIETO BEeJICHUE MHANBUIYAIBHOTO
WHBECTHLIMOHHOTO cyYeTa, 0e3 mepejaydl YYTCHHBIX Ha €ro HMHAMBHIYaJIbHOM HHBECTHUI[MOHHOM CueTe
AXTHBOB JpYromy JHIy, OCYLIECTBIISIOIIEMY OTKPBITHE U BEICHUE MHAMBUAYaJIbHBIX WHBECTHIIMOHHBIX
cueToB. B 3TOM cimydae [OroBop [OBEPHTEIBHOTO YIPAaBICHUS, MPEIyCMAaTPHUBAIOLIErO BeACHUE
WHIMBUIYAIILHOTO WHBECTHLIMOHHOTO CYETa, CUYUTAeTCs MpeKpalleHHbM 1o uctedenuu 30 (Tpunmath)
pabouux AHEH ¢ AaThl HOJMyYeHHs Y IPABIISIONIMM COOTBETCTBYIOIIETO NOPYYCHHS YUpeIUTeIs yIpaBIeHU
100 B ATy BO3BpaTa YUPEIHTEIIO YNPABICHUS BCEX AKTHBOB - B 3aBUCHUMOCTH OT TOTO, Kakas M3 JaT
HACTYIIUT PaHbLIIE.

Yrpapnsfiomui  yBeJOMIISICT YUpemuTeNns YNpaBICHUS O MPEKpalleHHH IO0TroBOpa JIOBEPHTEIHEHOTO
yIpaBleHus, pelyCMaTPUBAIOIIET0 BEACHNE HHIMBUAYaIbHOTO HHBECTUI[IOHHOTO CUeTa, B TEUCHHUE TPEX
paboumx AHE o JHS ero MpeKpaleHus.

JloroBop  JOBEPHUTENBHOTO  YHpAaBICHHA,  NPEAyCMATPHBAIOLIMII  BelEHHE  HHIUBHIYaJbHOTO
WHBECTHLIMOHHOTO CUeTa, He MPEKpaIlaeTcsi B Cliydae BO3BpaTa MO TPEOOBAHUIO YUpeIuTellsl yIpaBleHUs
YUTCHHBIX Ha HHJIUBUAYaJIbHOM HHBECTHUIMOHHOM CYETe ICHEXKHBIX CPEJCTB B IIOJHOM O0BeMe WU
YaCTHYHO TIPH BO3HUKHOBEHMH OCO0OIl IKM3HEHHOW cHUTyauuu Tmocie 3akimodenus Jlorosopa
JIOBEPUTEIIBHOTO YIIPABJICHHUS, IPEyCMATPUBAIOIIETO BeACHNE HHINBUAYATIbHOI'O HHBECTULIMOHHOTO CYeTa.

s neneit PermamenTa mox oco0oii >KH3HEHHOH CUTyanuet YupeiuTens yIpaBiIeH!s IOHUMAETCs BBITUIATA
MEIUIMHCKAM OPTaHM3alMsAIM, HHANBUIYAIEHBIM MPEIIPUHAMATEISIM, OCYIIECTBISIONNM MEIUIIMHCKYIO
JeITeNIbHOCTh, B CYET OIUIAThl JOPOTOCTOSIIMX BHAOB JICUCHUS, II€pEeYeHb KOTOPBIX YTBEPXKIEH
Pacnopspxenuem IlpasurensctBa PO ot 18.01.2024 Ne 76-p, B pa3mepe CTOUMOCTH TaKUX BUAOB JIEUEHUS.

JA7ist BBITUIATHI ICHEXKHBIX CPE/ICTB, YUUTHIBAEMBIX HA MHIUBHIYAJIHOM HHBECTHUIIIOHHOM CUETE, B CIIy4ae
HaCTYIUIEHHS 0CO00H XKU3HEHHOW CUTYaI[MH Y UpeIUTENb YIIPABICHHS IPEIOCTABISET Y IPABISIOMIEMY:

u Tpe6OBaHI/Ie O BO3BpAT€ ACHEKHBIX CPEJACTB, YUYHUTHIBACMbIX HA WHIAWBUAYAJIbHOM WHBECTUIIMOHHOM
cyeTe, B CBSI3U C BO3HUKHOBEHHEM OCOOOW JKM3HEHHOU cuTyamuu (nanee — TpeOGoBaHUE) COTIACHO
dhopme, ycranosiennoit [Ipunoxennem Ne 2 k Pernamenry;

=  ChOpaBKy WIM MEIUIUHCKOE 3aKIIOYeHHe, BbIJIaHHBIE B COOTBETCTBUH ¢ [lopsakoM BeIIadH
MEIUIUHCKIMU OPTaHU3ALUSIMH CIIPABOK M MEIUIIMHCKUX 3aKIFOUCHHH, YyTBepKIeHHBIM [Iprkazom
MunzapaBa Poccum ot 14.09.2020 Ne 972H «O6 yrBepkaeHuu Ilopsaka BeIJaun METUIIHCKAMU
OpTaHM3AIMSIMA ~ CIIPAaBOK ¥ MCTUIMHCKHAX  3aKIIOUCHHUID»  MEAWIMHCKOW  OpraHHM3alueit
(MHIUBUIyaTbHBIM TIPEANIPHHAMATEIIEM, OCYIIECTBISIONINM MEAUITMHCKYIO AEATEIbHOCTD), KOTOPOH
(KOTOpOMY) OCYILECTBIIICTCS BEIIIIATA B CYET OILIATHI JOPOTOCTOSINETO BH/IA JICYEHUS (KOIIHIO TAaKOTO
JIOKyMeHTa) (nanee — MeIMIIUHCKUA TOKYMEHT) (€r0 KOIHS).

CyMMa JeHEeXHBIX CPEICTB, BO3BPAT KOTOPOH TpedyeT YupenuTens YIpaBieHHs, HE JOJDKHA MPEBHINATh
CTOMMOCTB JI0POI'OCTOSIILIETO JIEUEHUS], YKa3aHHY0 B MeAUIIMHCKOM JOKYMEHTE.

TpeboBanne m MeaWIMHCKUN MOKYMEHT (€ro KOMHS) IMPEIOCTaBISIIOTCS YTPaBIAIOMEMY JTIOOBIM W3
Crmoco0oB, MPEeTyCMOTPEHHBIX pasnienoM 5 PerimamenTa.

HpI/I IPEAOCTABIICHUN quezmTeneM YHpaBJIC€HUA TOKYMEHTOB JJIA BBITIJIATHI JEHCKHBIX CPEACTB B IIOJTHOM
obBreme (cocTaBe) U coiepKaIIuX BCe HEOOXOIUMBIE CBEIICHUS, Y IPaBILIOMIN B CpOK He mo3anee 5 (Ilstn)
paboumx JHEH, CIeAYIONIHX 3a JHEM MTOJyYEHHs 0T YUpeanTeNs yIpaBiIeHus JOKYMEHTOB, YKa3aHHBIX B II.
8.10 PeriameHTa, OCYyIIECTBISIET BBIIUIATY MAEHEKHBIX CPEICTB, 32 HCKIIOYEHHEM Ciydas, Korja
OCYIIECTBJICHHE BBIIIIATHI JEHE)KHBIX CPEJICTB IMIPHUBEAET K HAPYIICHUIO Y IPABIISIONIMM HOPM (helepalibHbIX
3aKOHOB, MHBIX HOPMAaTHBHBIX IIPaBOBBIX akTOB Poccuiickoii Penepaiyv, HOPMAaTHBHBIX akToB banka
Poccun.
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8.12.

8.13.

8.14.

8.15.

8.16.

9.1.

9.2.

9.3.

9.4.

9.5.

VYnpasnsronuid H”HGOPMUPYET Y UpenuTes YIpaBJICHHs O HEOCYIIECTBICHUH BHIIUIATHI ICHEKHBIX CPEACTB
C yKazaHHEM IPUYMH He 103/1Hee pabodero AHs, CIEAYIOIIEro 3a JHEM NCTEUYEHHs CPOKa, YCTAHOBICHHOTO
abzanem 1 HacTosero nyHkTa Periamenra.

[Ipn npenocraBneHny YdpenuTeneM yIpaBiIeHHs JOKYMEHTOB JJIsl BBIILIATHI JICHEXKHBIX CPEJICTB HE B
nojgHoM oObeMe (coctaBe) M (WIM) JOKYMEHTOB, HE COJEpKallUX BCE HEOOXOIUMBIE CBEICHMS,
VYnpaBusromuii  OTKa3plBaeT B HCHOJTHEHHH TpeOoBaHWsA, TpPH 3TOM YIPABISIOMHNA WHPOPMHUPYET
VYapeaurens ynpaBiaeHHS 00 3TOM C YKa3aHHEM Ha BBIABICHHBIC HECOOTBETCTBUS M BO3BpallacT
MenuHCKHA JOKYMEHT (eT0 KOTHI0) (B CIIydae ero MpeJoCTaBIeHUs B OyMa)kHOM BHJIE) B CPOK HE ITO3THEE
3 (Tpex) pabounx AHEH, CACTYIONINX 32 THEM MTOTyYeHHS JOKYMECHTOB.

VYupenuTens yrpaBleHHS BIPaBe ITOBTOPHO IIPEIOCTABUTH ITOKYMEHTHI ISl OCYIIECTBICHHS BO3BpaTa
JICHEKHBIX CPEACTB B cOoTBeTCTBHH C II. 8.10 Pernmamenra.

BrimaTa 1eHeXHBIX CPEICTB OCYIIECTBISIETCS Y IIPaBISIONINM B Oe3HANNYHON (hopMe B TIpejieniax CyMMBI
ocTaTKa JEHEKHBIX CPE/ICTB, YYHTHIBAEMBIX Ha WHAWBUIYaJTbHOM HHBECTHUIIMOHHOM CUETE YUpeauTels
yIpaBJieHUs, B pa3Mepe, ykazaHHOM B TpeOoBaHuM, Ha OAaHKOBCKHH CYET MEIUIMHCKON OpraHu3anuy
(MVHAMBUIYaIbHOTO TPEANPHUHUMATENS, OCYIIECTBIIIONIEr0 MEAUIMHCKYIO JESTEIbHOCTh), YKa3aHHBIH B
TpeboBanum.

B ciyyae HeIOCTaTOYHOCTH JEHEKHBIX CPEACTB Ul HUCHOJMHEHUS TpeOGoBaHUS YNpaBIAOUINM BIpaBe
peannzoBath Mr00ble HelleHeKHbIe aKTHBBI IO CBOEMY YCMOTPEHHIO 0 MX (pakTHuecKoi ctomMocTH. [lox
(aKTHYEeCKOH CTOMMOCTBIO TOHHMMAETCS JII00as CTOMMOCTB, IO KOTOPOH YMpaBISIOMUI OCYIIECTBHII
peaIH3aIiio COOTBETCTBYIOMIEr0 AKTHBA B MPOIIECCE UCTIONHEHNUS TpeboBaHus.

VYnpasnsronuid ”HOPMHUPYET Y UpeAUTENs YIPABICHHUS O BBIIUIATE ICHEKHBIX CPEICTB C yKa3aHUEM CYMMBI
BBIIUTAYEHHBIX JCHEKHBIX CPEACTB B CpoK He mozmHee 1 (OmHOTro) pabodero IHS, CIEAYIOUIETO 33 JTHEM
OCYIIECTBIICHHS BHIIUIATHI AEHEKHBIX CPEJICTB.

Taxoe nHGOPMUPOBaHUE OCYIIECTBIAETCA HA YCMOTPEHUE YIPABIIAIONIET0 TI00BIM CIOcO00M (crocobamu),
IIPEeyCMOTPEHHBIM (TIpelyCMOTPEHHBIMHU) pa3aenoM 5 Pernamenra.

[Tonoxenus Pernamenta, mpoTUBOpEYAIIUE HACTOALIEMY pa3/ienly PernmamenTa, He moanexatT MpUMEHEHUIO
Kk oTHomeHussM CTOpPOH MO JOTOBOPY JOBEPHUTEIHHOTO YIPAaBIEHUS, MPEeIyCMATPUBAIOIIETO BEACHUE
WHIUBUAYATbHOTO HHBECTUIIMOHHOTO CUETa.

9. UHBECTUIIMOHHBIA MPO®UJIb

VYnpapnsronid  onpeznensier VHBeCTHIMOHHBIA —npoduiab YUpemutens yhOpaBleHHS [0 Hayajia
OCYIIECTBIICHHS JIOBEPUTEIHLHOTO YIIPABJICHHS IEHHBIMH OyMaraMu M IHEKHBIMU CPEJICTBAMH.

WHBecTHIMOHHBIH TPO(MITE YUpeuTens yIpaBiIeHHs ONpeaenseTcs Kak:

L4 oxpgacMass AJOXOAHOCTb OT JAOBCPHUTCIIBHOTO YIIPABJICHUSA, KOTOpasA OIPCACIIACTCIA YHpaBJIﬂIOH.[I/IM
HUCXOoas1 M3 HMHBCCTHIIMOHHBIX ueneﬁ Y‘Ipe,Z[I/ITeJU[ yapaBjiceHuss U € y4€TOM JOIIYCTUMOI'O pHCKa B
YHCJIIOBOM BbIpA)KCHUHN (omnnaeMaﬂ I[OXO,I[HOCTB);

® DHCK, KOTOpPBIH COIJIaCEH M CIIOCOOEH HEeCTH YupeAuTeNdb YIpaBleHUs, B aOCOJIOTHOM WU
OTHOCHTEJIFHOM YHCIIOBOM BBIPQXKEHUH (TOMYCTHMBIN PHCK);

® TIepUOJa BPEMEHH, 3a KOTOPBIM OMpejeNseTcs OXuaaemas JOXOIHOCTh W JIOMYyCTUMBIH PHUCK
(MHBECTUIIMOHHBIN TOPU3OHT).

VHBecTHIMOHHBIH NPOGMIL onperesseTcss YIIPaBiIsionM B COOTBETCTBUU ¢ METOANKOW ONpeeNieHHs
WHBECTHLIMOHHOTO Npoduiis kianeHTa AKnoHepHoro obmectsa « M HBecTHIIMOHHAS KOMIIaHUS «I OpH30HT»
(manee — Metonuka onpesielieHHs THBECTHIIMOHHOTO Npoduirst), pasmenieHHbIM Ha CaiiTe Ynpasistolero,
Ha OCHOBaHMHM aHKETHI, COJiep)Kalleil CBelNeHus, HeoOXOIMMble Ul OIpeaeieHus VHBEeCTHIIMOHHOTO
npodumrs. Takast aHkeTa nepenaercst Y paBisIONIIM OJHOBPEMEHHO C JOKyMEHTAaMH, HEOOXOANMBIMH ISt
3aKkiodyeHuss JloroBopa. YNpaBISIOIIMKA HE MNPOBEPSET AOCTOBEPHOCTh CBEACHUH, NPENOCTAaBICHHBIX
VYupeaureneM ynpasieHus s onpesenaeHus ero HBecTHIMOHHOTO npoduis.

VYTpaBisronuii OCyIECTBIAET J0OBEPUTEIBHOE YIIPABICHNE IPU YCIOBUH MOJIYUYEHHS COTIacks Y UpeJuTesis
YIOpaBJICHUS C ONpelneNeHHBIM Uil Hero MHBecTHIMOHHBIM TpoduieM. [lopsaok momydeHHs coriacus
VYupenuTens ynpaBlIeHUS ONPENESIeTCS B COOTBETCTBHU ¢ METOIUKOW OIpeeNieHHs] HHBECTUIIOHHOTO
pop IS

YnpaBisronuii 0cyniecTBIseT JOBEPUTEIHHOE YIIPABICHHE B COOTBETCTBHH C VIHBECTHIIMOHHBIM MIPOGIIEM
VYupeaurens ynpasienust. OxugaemMast JOX0AHOCTh HE HAKJIA(BIBACT HA Y IIPABIISIONIETO 00SI3aHHOCTH 110 €€
JOCTIKEHHIO U HE SIBJIAETCS TapaHTuell amst Yupenurens ynpasineHus. OnpejeseHHas B UHBECTUIHOHHOM
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9.6.

9.7.

10.1.

10.2.

10.3.

11.1.

npoqn/me BCJIMYMHA AOIMYCTUMOI'O PUCKA HC ABJIACTCA FapaHTHeﬁ praBHfHOHIeFO, 4YTO pCajibHbIC MOTECPHU
y‘lpeﬂI/ITeﬂﬂ YIipaBJICHUSA HE MPEBBLICAT YKA3aHHOI'O 3HAYCHU .

VYupenaurens ynpaeieHus 00s3aH HMH(POPMHUPOBATH YTPABISIOMEr0o 00 HM3MEHEHHUH OOCTOSITENILCTB M
nH}opManuy, NpeAOCTaBICHHOW B aHKeTe Ml onpenesieHus HBeCTHMIMOHHOrO mpoduis, MyTeM
NIPE/IOCTABIICHHUSI HOBOM aHKETBI, cOJepiKalleil OTMETKy 00 HM3MEHEHUHM CBEICHHMU JUIsi ONpeesIeHHs
MHBECTULMOHHOTO Npodmid. Takas aHKeTa NOJDKHA OBITH NPEACTABICHA YIPaBIAIOIIEMY HE IMO3IHEe
OJIHOT'0 MecsIa C IaThl, KOT/Ia YUPEAUTEIIIO YIIPABJICHHUS CTAJIO U3BECTHO 00 H3MEHEHUH COOTBETCTBYIOLINX
00CTOSATENBCTB W/WITH HHPOPMALIIH.

Ilepecmorp WHBecTnnmonHoro mnpo¢dwis (IMOBTOpHOE ompenesieHne VHBECTHIMOHHOTO —TPOGWMIIT)
OCYIIECTBIIIETCS B CIyYasiX W B MOPAIKE, YCTAHOBJICHHBIX METOIMKOW ONpe/iesieHUs] MHBECTHLIMOHHOTO
PO LS.

B ciiyuae n3aMeHeHUs onpenesieHHOro YUpeanuTeno yipasieHns NHBecTHIIMOHHOTO poduiis Yupeaurens
yIpaBJieHUsl JOJDKEH JaTh YTPAaBISIOUIEMY COIJIaCHE C IEPECMOTPEHHBIM (IIOBTOPHO OIPEAEICHHBIM)
WuBectunmoHHbM nipoduiiem He nozauee 10 (decsitn) pabounx aHEH ¢ 1aThl HANpaBieHUs Y IPaBISIFOLIM
CKAH-KOIIMU IIOJIMCAHHOIO YIOJIHOMOYEHHBIM JUIOM YIPABISIOIIEIO0 JOKYMEHTa, COIEPKAILEro
NepEeCMOTPEHHBIH (ITOBTOPHO OMNpeAeieHHbIH) MHBECTHIIMOHHBIA NMPOQHIb B IMOPSIKE, YCTaHOBIEHHOM
MeTo1KOit onpeeneHns] HHBECTHIIMOHHOTO MPOQuIIs.

Ecnmn wHOe HEe YyCTaHOBJIEHO TIIOBTOPHO OIpPENCICHHBIM VHBECTHIIMOHHBIM TIPOQUIEM, IOBTOPHO
onpeneneHHbI IHBECTHIIMOHHBINA Tpodmib BCTynaet B ciury no ucredeHnn 10 (ecsatn) pabouux mHe ¢
JaThl HANIPABJICHHUS Y IIPABIIIONINM COOTBETCTBYIOLIETO YBEAOMIICHHUS.

Cornacue Yupenurens ynpaBleHHS ¢ M3MEHCHUSMH B VIHBECTHIIMOHHBIN NMPOQHIbL TOIKHO IMOCTYIHTh
VYnpapnsromeMy 0 JaThl BCTYIUICHHS B CHUTy IHBECTHIIMOHHOTO TIPOGHIIS.

Jlo cormacoBaHust ¢ VYupenuTeneMm YIpaBICHUS TEPECMOTPEHHOTO (IIOBTOPHO OIPEAETIeHHOI0)
WHBeCTUIIMOHHOTO TPOGMIA YIPaBISIONNA OCYIIECTBISICT JAOBEPHUTCIBHOE YIpaBICHHE AKTHBaMU
y‘lpe}lI/ITeﬂﬂ yrpaBJICHUS B COOTBETCTBUM C IMOCJICIAHUM COTJIAaCOBAHHBIM C HUM I/IHBeCTI/IHI/IOHHI)IM
npoduiem.

B cmydae ecnm 1o JgaTel BCTYIUIGHHS B CHIIy II€PECMOTPEHHOTO (IIOBTOPHO OIPEAEICHHOTO)
WuBectunmonHoro mnpoduiss oT  YupenuTeds YOpaBICHHs HE IIOCTYIWIO COIJIacMe C  TaKUM
WHBecTHIMOHHBIM NTpoduieM, YIIPaBIAIOMNN TPHOCTAHABIMBACT COBEPIICHNUE C AKTUBAMHU Y UPEANUTEIS
yIpaBieHUs] JCUCTBUH 110 JOBEPUTEIBHOMY YIPABICHUIO W HANpaBisieT YUPEIUTENI0 YHpaBICHHS
YBEJIOMJICHHE 00 OTKa3e OT JOTOBOPA JIOBEPUTEIHHOTO YIIPABIECHHSI B OJJHOCTOPOHHEM IOPSIJIKE.

10. AHBECTULHHUWOHHASA JEKJIAPALUS

ITo cornmamennio CTOpOHBI BIIPaBe yCTAaHOBHUTH JOIOJHHUTEIBHBIE TPeOOBaHMS K COCTaBY M CTPYKType
AKTHUBOB, YCTAaHOBUTH JONOIHHUTENBHBIE YCIOBHS OCYIIECTBICHUS JAOBEPUTENBHOIO yNpasieHus. B atom
cinydae CTOPOHBI COCTaBJISIIOT M IMOJIHCHIBAIOT B KauecTBE NPMIOKEHHUS K J[0roBOpPY MHBECTHIHOHHYIO
JIEKIapaluoo, MpU 3TOM HHBECTUIUMOHHAS JEKJIapalys He JOJDKHA IPOTUBOPEUUTH OIPEIACICHHOMY
Yupeaurento ynpasiieHus: IHBECTUIIMOHHOMY TPOGUITIO.

Hwu oxgna u3 CTopoH He UMeeT MpaBa B OTHOCTOPOHHEM MOPSIKE BHOCUTH B MHBECTUIIHOHHYIO ACKJIapaIliio
W3MEHEHHsT W/WIM JOIOJIHEHUS! 32 HCKIIIOYEHHEM CIy4aeB, CBS3aHHBIX C TaKMMH HM3MEHEHHUSIMHU
3akoHOomarenbctBa P® mimm MHBecTHIIMOHHOTO Tpoduis, B pe3ylbTaTe KOTOPBIX WHBECTHUIMOHHAS
JIeKJIapanusi CTaHOBUTCSI HE COOTBETCTBYIOLIEH 3akoHOoAaTenbcTBY PP mnm MHBecTHIMOHHOMY MPpOQHITIO
VYupenurens ynpaBaeHHUs.

Ecnmn  kakue-nmu0Go  ycloOBUS ~ MHBECTHIMOHHOM  JIEKJIApali  CTAHOBATCS  NPOTHBOpEYAIMMHU
3akoHOMaTenbCcTBY P® miam MuBecTHimoHHOMYy mnpoduminro YupeauTens yNpaBieHUs, TaKHE YCIOBHUS
SIBIIIFOTCS] HEAGUCTBYIOLUIUMHU CO JHS BCTYIUIEHUS] B CHIIy COOTBETCTBYIOLUX MPABOBBIX HOPM WIIH CO JHS
BO3HHMKHOBEHHS OCHOBaHHMH JUIsl IIEpecMOTpa MHBECTHIIMOHHOTO NMpoduiIst YUpeauTels yIpaBieHus.

CTOpOHH MOT'yT OTMCHUTDH HeﬁCTBHC HHBCCTI/IHHOHHOﬁ JACKJIapaiu Ui U3MCHUTH PAHCE COTJIACOBAHHBIC
yciaoBuA HHBCCTHHHOHHOﬁ JACKIapaliuy ImMyTeEM IMOANMUCaHUA JOITOJIHUTEIIBHOTO COTIaIICHUA K JIOFOBOpy.

11. DEPEJAYA UMYIIECTBA B JOBEPUTEJBHOE YIIPABJEHMUNE

[IpaBa 1 00s3aHHOCTH YTIPABIIIONIETO MO OCYIIECTBICHHUIO JOBEPUTENIFHOTO YIPABICHNS TEMH M HHBIMU
AKTHBaMH BO3HHMKAIOT C MOMEHTa IIepeladyd YUpeIuTelIeM YIPaBICHHS 3THX AKTHBOB YIPaBIISAIOIEMY
(IpH YCJIOBHMHM TIOJTyYEHUs COTJIACHsl YUpEAWTENsl YNpaBICHUs C ONpEIEIeHHBIM €My MHBECTHUIIMOHHBIM
npoduieM) ¥ NpeKpaIaoTcs ¢ MOMEHTa Nepesiad (Bo3Bpara) YNpPaBisONMM YUpeIUTeNto YIpaBIeHHs
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11.2.

11.3.

11.4.

11.5.

12.1.

12.2.

12.3.

12.4.

12.5.

COOTBETCTBYIOIIUX HEHHBIX 6yMar /Ui JACHCIKHBIX CPCACTB, BXOAAIIUX B COCTAB AKXTHUBOB.

VYupenurens ynpaBieHHs BIIpaBe B J1000€ BpeMsi B TE€UYEHHE Cpoka JeicTBus [lorosopa ocylecTBUTh
MIOTIOJIHEHHE AKTHBOB B IIpeJieNax U C y4eTOM CTPYKTYpbl AKTHUBOB, YCTaHOBJIEHHON MHBECTHLIMOHHBIM
npoduiIeM 1 MHBECTUIIMOHHOM JieKnapanueii (py HAIN41H ), TIPH 3TOM:

®  TIONOJIHEHHWE AKTHBOB JCHE)KHBIMH CPEICTBAMH OCYLIECTBIISETCS O3 JOIOIHUTEIEHOTO COTJIACOBAHUS
¢ YIpaBJsIOMIKM, €CIM HHOE He MPeayCMOTpeHo [loroBopoM;

e rononHeHWe AKTHBOB HemeHe)XHBIMH aKTUBaMH  OCYIIECTBIISICTCS IO  IPEABAPUTENHEHOMY
coryiacoBaHuio ¢ YnpasiaomuM (myrtem ooMeHa Ctopornamu CoOOIMIEHUSMH IO AIICKTPOHHOH mmouTe
WA B HHOH (hopme).

[TomonHeHne AKTHBOB HMYIIECTBOM, HE MPEAYCMOTPEHHBIM VIHBECTHIIMOHHBIM mpoduieM u
WHBECTULMOHHON AEKIapanue (IIpyu HAIM4NH), HE AOIyCKaeTCs.

Jlata mepefaud UMYILIECTBa B JIOBEPHUTENbHOE YIpaBieHUE (MOCTYIUIEHHS AKTHBOB YIpPaBISIOMIEMY)
ompeesiercs cIeayonuM 00pa3oM:

e JaToll mepegayM JOKYMEHTAapHBIX IEHHBIX OyMmar, XpaHeHHe W/WJIM Yy4YeT IpaB Ha KOTOpBIE
OCYLIECTBIISIIOTCSL ACTIO3UTapHeM, M 0e3J0KyMEHTApHBIX IIEHHBIX Oymar siBISICTCS aTa, yKa3aHHas B
MOJyYeHHOM YTIPaBIAIOIIMM YBEIOMICHHM PETUCTpaTopa, OCYIIECTBISAIONIETO BEACHHUE peecTpa
BJIICTbLIEB COOTBETCTBYIOIIMX IEHHBIX OyMmar, JIMOO B OTYETE NETO3UTapus O 3aUHMCICHUH AaHHBIX
HEeHHBIX Oymar Ha CueT YIIpaBiIIOIIero 1o y4eTy HeHHBIX Oymar;

L4 ,HaTOﬁ nepeaayun ACHCKHBIX CPEACTB SABJIACTCA JAaTa 3a4UCICHUA JACHCIKHBIX CPEACTB HaA BbankoBckumit
CUeT anaBnﬂ}ou_{ero.

Ilpu mnepemade YdUpemuTedeM YIPABICHUS - MOPUAMYIECKAM JIMIOM B JIOBEPHTEIBHOE YIIPABICHHC
HeneHe)xHbIX aKTHBOB, YUpEOWTENb YIpPaBICHHS OO0s3aH NPEIOCTABHTH YIIPABISIOMEMY NOKYMEHT,
MOATBEPKAAMONIMA OATaHCOBYI0 ¥ HAIOTOBYIO CTOMMOCTh TepenaBacMbiXx HeNeHEKHBIX aKTHBOB
(Hampumep, CIPaBKy O CTOMMOCTH HeJeHeXKHBIX aKTHBOB B OyXraiTepckOM H HaJOTOBOM YHeTe,
MOAMICAHHYI0 TJABHBIM OyXTaaTepoM W COUHOJUYHBIM HCIIOJHHTEIBHBIM OPTraHoM YUpemuTess
yIPaBICHUS).

12. U3BSITUE UMYILECTBA U3 JOBEPUTEJBHOI'O YIIPABJIEHU

C yd4eroM yCTaHOBJECHHBIX HACTOSIIMM pa3zeiioM PerimaMeHTa orpaHudeHMH YUpeIuTenb YIpaBIeHUS
BIIpaBe B JII000E BpeMs B TEUCHUE CpOKa NeHCTBHS JJoroBopa U3bATH MOJHOCTHIO HIIM YACTHYHO AKTHBEI U3
JIOBEPUTENIBHOIO YHPAaBICHUS 3a BbIYETOM CyMM PacxonoB u BosHarpaxiaeHus, DpHYHTAIOLIErOCs
VYnpasnsomeMy B COOTBETCTBUM € JIOrOBOPOM, TIPU TOM YaCTUYHOE U3BATHE AKTUBOB U3 IOBEPUTEIBHOTO
yhnpaBieHus, Korjaa JJoropop npeaycmMaTpuBaeT OTKPBITHE U BEICHHE HHAUBHIYAIbHOTO HHBECTULIMOHHOIO
cyeta (3a WCKIIOYCHHEM CIIydaeB TMOJHOTO WM YacTHYHOTO HW3BATHS JICHEXKHBIX CPEICTB HpH
BO3HMKHOBEHHH 0CO00# )U3HEHHON CUTYaINN), SIBJISETCS OTKa30M YUpenuTens ynpasieHus ot Jlorosopa.

HOpr}]OK n OCO6CHHOCTI/I N3BbATUA JCHECXKHBIX Cpe}ICTB, y‘-II/ITI)IBaeMI)IX Ha I/IHI[I/IBI/I}IyaJ'H)HOM
UHBCCTUIIMOHHOM CUYCTC, B cnyqae BO3HHUKHOBCHUS OCO6OI>1 )I(H3HeHHOI>i CI/ITyaHI/II/I, OHpe}IeHCHLI B HyHKTe
8.10 Perniamenra.

W3psaTHE AKTHBOB OCYIIECTBISIETCS TPH YCIOBHM INPEABAPUTEIHHOTO HAMpaBIECHUS YUpeanuTeIeM
yrpasienust YrpasisonieMy TpeboBaHus 00 U3bATHH AKTUBOB, COCTAaBJICHHOTO M0 (opme, yKa3aHHOH B
ITpunoxennu Ne 1 x Permamenty.

VYupenutens ynpaBieHHs BIpPaBe U3bSITh U3 JOBEPUTEIBHOIO YNPABIECHUS TOJIBKO JIEHEXKHBIE CPEICTBA
W/WIH LeHHBIe OyMaru. YIpaBisiomuii 00s13aH epeats Y YpeaAnTerio YIpaBieHus IIeHHbIe OyMaru u/uim
JICHE)KHBIE CPE/CTBA, yKa3zaHHble B TpeOoBaHUM 00 M3BATUM AKTHBOB, B COOTBETCTBHUHU C IIOPSIKOM,
ycTaHOBIIeHHOM Pernamenrtom, B Tedenue 10 (mecstu) pabodux JHEH ¢ AaThl MONyYESHUs Y IPABISFOLIAM
cootBeTcTBYyIomIero TpeboBanus.

YacTHuHOE WM TIONHOE W3bATHE HENeHEeXKHBIX aKTHBOB W3 TMOpPTQhens YUpeauTens YIpaBICHUS —
(PU3NIECKOTO JINIIA, HE SBISIOMIET0CS KBATU(UIIMPOBAHHBIM HHBECTOPOM, HE JIOIYCKaeTCs.

TpebGoBanue 00 M3BATHM AKTHBOB, COJEpiKallee yKa3aHHE Ha M3IBSATHE IICHHBIX Oymar, YTpaBIISIOIINN
HCTIOJNHAET TONBKO NPH YCIOBHHU MX HAJTUYUSA M B Ipenenax (paKTHIeCKOTo OCTaTKa M3bIMA€MBIX IIEHHBIX
Oymar Ha MOMEHT IpreMa Y IPaBJISIOMIAM K NCTIOTHEHUIO COOTBETCTRYIOMmeEro TpeboBanus. B otHomennn
ncnonaeHus TpeboaHus 00 U3BATHA AKTHBOB, COAEPIKAIIET0 YKa3aHWE Ha TOYHYIO CYMMY M3BIMAEMBIX U3
JIOBEPHUTEIBHOTO YIIPABICHUS ICHEKHBIX CPEICTB, IPUMEHSIOTCS CIeAYIOIINE IpaBuia;

15



12.6.

12.7.

12.8.

12.9.

B CJIyyae €cid Ha MOMEHT IpHeMa YIIPaBISIONNM K UCHOIHEHNIO TpeboBaHus 00 U3bATHH AKTHBOB
OCTaTOK JEHEXHBIX CPEJCTB, BXOASIIUX B COCTaB AKTHBOB, HEJOCTAaTOYEH AJIS HCIIOIHEHHS ITOrO
TpebOoBanus, YHpaBisIOMUI BHOpaBe OCYHIECTBUTh peann3aluio HeneHe)KHBIX aKTUBOB II0 HX
(hakTHYECKOW CTOMMOCTH B KOJIMYECTBE, HEOOX0ANMOM 1t ucrionHenus TpebdoBanus. Bua, kateropuio
U KOJIMYECTBO peanu3yeMblx HeneHexHbIX akTHBOB Y IPaBIIAIONINN ONpeaenseT caMocToaTeNnbHo. [Tox
(hakTHIeCKOM cTOMMOCTEIO0 HeleHe)KHBIX aKTHBOB MMOHUMAETCSI CTOUMOCTBD, IO KOTOPOH YTIpaBIIsFOIIHit
OCYIIECTBHJ PEAIN3aIMI0 COOTBETCTBYIONMIETO AKTHBAa B IpoIecce HCHONHeHHs TpeboBaHus 00
U3BSTUU AKTHUBOB,

B CJIydae€ €CJIM MMOCJIC peain3aliu BCEX HenenexxHbIX aKTUBOB 110 X (l)aKTI/ILIeCKOI‘/‘I CTOUMOCTH OCTATOK
JACHECKHBIX CPEACTB, BXOIAIIHUX B COCTaB AKTI/IBOB, HCOOCTATOUYCH JI1 HCIIOJIHCHMSA Tpe6OBaHI/IH,
praBHHIOIlII/[ﬁ HCIIOJIHACT 3TO Tpe6OBaHI/Ie B IIpeaciiax (baKTI/IquKOFO OCTaTKa JCHECKHBIX CPEICTB,

B Cliyda€ €CJIM, HECMOTpd Ha pPA3yYMHBIC YCHIUA praBHSIIOIlIeFO, pcamsanud TEX HWIW HHBIX
HeneHexHBpIX aKTHBOB IJISI MCIIOJHEHUS Tpe60BaHI/IH 00 u3bATHH AKTHBOB B IIOJHOM OOBEME
HCBO3MOKHA BCJICACTBHUC COCTOSAHUS PBIHKOB COOTBETCTBYHOIUX AKTI/IBOB, YHpaBnﬁ}omnﬁ BIIpaBe
HUCIIOJTHUTB 3TO TpeGOBaHI/Ie B Mpeaciax (baKTI/I‘-IeCKOFO OCTaTKa ACHCKHBIX CPCACTB U MPOJJIUTE CPOK
OKOHYATCJIIBHOI'O  HMCIIOJIHCHHUA  OTOTO TpeGOBaHI/IH J0 MOMCHTa (baKTPI‘IeCKOﬁ peaimsanu
COOTBETCTBYIOLIUX HenenexxHbIX akTUBOB B HeOGXO}II/IMOM KOJIMYECTBE,

Ynpapinsionuii BIipaBe He UCTIONHATH TpedoBanne 00 U3bATHH AKTHUBOB (IIOJHOCTBIO JIHOO B YacTH), B
pe3yabTaTe UCHOIHEHUS KOTOPOTO CTOMMOCTh AKTHBOB MOJKET OBITh HEJAOCTATOYHA AJIS MCHOIHEHUS
00s13aTeNnbCTB, OomIaTel PacxonoB, Hamoros, cOopoB U Bo3HarpaxaeHus 1o cleskam, 3aKII04eHHBIM
YpaisromumM 3a cueT AKTUBOB K MOMEHTY IpueMa 3Toro TpeboBaHMs K UCTIOJIIHEHHIO.

VYapeaurensb ynpasieHUs yKa3blBaeT B 1peOoBaHUM 00 M3BSATHH AKTHBOB ITOJUICKAIIYIO H3BSTHIO CYMMY
JICHS)KHBIX CPEJICTB OJJHUM M3 CIECAYIOIINX CIIOCOOOB!

12.6.1. yKa3bIBaeTCsl TOYHASl CyMMa JeHe;KHBIX CpPe/ICTB, obecrieunBaeMas o HeoOX0IUMOCTH
peanuzanueii HeneHeXHbIX aKTHBOB M TOAJEkKamas H3bATHIO M3 AKTHBOB M Iepeiaye
VYupenureinto ynpasicHus;

12.6.2. JenaeTcs yka3zaHue o0 M3BSITHU JCHE)KHBIX CPEICTB B pa3Mepe CBOOOIHOr0 OCTATKAa B
COOTBETCTBYIOIIEH BamoTe. B 3TOM ciydae Ympaisromuil nepenaet YUpeOuTento YIpaBIeHHS
BCE UMCIOIIMECS Ha JaTy UCIIOJHCHHS TPEOOBAHUS Y UPSIUTEIs yIIPABIICHHS ICHEKHBIC CPEICTBA
B YKa3aHHOHM BaJlOTe, CBOOOJHBIC OT KaKHX-IHOO 00s13aTenbCTB. B ciydae ecnu Ha JaTy
UCIIOJIHEHHUST TPEOOBaHMS B COCTaBe AKTHBOB OTCYTCTBYIOT JICHEKHBIC CPEICTBA B YKa3aHHOU
BaIOTE, YIIPABIAIOMINI OTKA3bIBAET B HCIIOJTHEHUH TPEOOBaHUS.

12.6.3. JenaeTcs ykazaHue 00 U3bATHA U3 AKTHBOB JICHE)KHBIX CPEJICTB B pa3Mepe (paKTHIECKOM
CyMMBI, INOJYYEHHOH OT peaju3anud YHNpaBIdlOIIUM Bcex AKTHBOB. B 3TOM ciyuae
Ynpasmstromuii peanusyet Bce HeneHexxHble akKTUBBI IO UX (PAKTHYECKOH CTOMMOCTH, IOCIIE Yero
nepefaeT YUpeIuTeN0 yNpaBleHHs Bechb (aKTHYECKHH OCTaTOK JCHEXKHBIX CPEJCTB,
cocraBisAonmx AKTUBEL [Ipu sToM Ynpasmisgronuil BpaBe paccMaTpuBaTh JaHHOE yYKa3aHHE Kak
0oTKa3 Yupeaurtens ympaBieHuss oT JloroBopa M morpeboBaTh OT YupeauTens YHpaBICHUS
COOI0AEHHs IPOLIEAYPhI U CPOKOB pacTopskeHus Jlorosopa,

12.6.4. JIeNIaeTCs yKa3aHUe 00 M3bATHH M3 AKTHBOB JICHEKHBIX CPEICTB B pasMepe (hakTHUSCKON
CYMMBI, TIOJY4YEeHHON OT peajn3alud Y IpaBJISIONINM BceX AKTHBOB, 32 MCKJIIOYeHUEM TOYHOM
CYMMBI [I€HEKHBIX CPeJCTB, OCTAIOLIMXCH B AOBEPUTEJLHOM ympaBjeHMH. B sTom ciydae
Ynpasmstromuii peanusyet Bce HeneHexxHble akTUBBI IO UX (PaKTHYECKOH CTOMMOCTH, HOCIIE Yero
nepefaeT YUpemuTeIio yrnpaBieHUs (aKTHUeCKHH OCTAaTOK JEHEKHBIX CPEACTB, COCTAaBIISIOLINX
AKTHBBI, 32 HCKIIIOYCHUEM CYMMBI, YKa3aHHOH B TpeOOBaHUM U OCTaromeiics B cocTaBe AKTHBOB.

Ecmu TpeboBanne 00 W3bATHN AKTHBOB IPEAyCMAaTPUBAET U3BITHE KaK ACHEKHBIX CPEACTB, TaK U IIEHHBIX
Oymar, YpaBisiomuid B IEpBYIO O4epens MpUHUMAET 3To TpeboBaHWE K MCIOTHEHUIO B YAaCTH M3BATHS
LIEHHBIX OyMmar.

)IaTa HU3BATUA UMYIIECTBA U3 NOBCPUTCIBHOI'O YIIPABJIICHUA ()IaTa nepegayn MMyIiecraa ynpaBHﬂ}OHH/IM
Yapenutento ynpaBieHUs) ONPEIEIeTcs CIeAYIOIIM 00pa3oM:

JlaToM repeaavr Y npaBisionM YUpeauTelTio yIpaBieHns JOKyMEHTApHBIX [IEHHBIX Oymar, XpaHeHHe
W/WIM YYeT IpaB Ha KOTOPBIE OCYIIECTBISIFOTCS ETO3UTapheM, U 0e310KyMEHTApHBIX [EHHBIX OymMar
ABJISIETCS J]aTa CIMCaHNs COOTBETCTBYIOIINX EHHBIX Oymar co Cuera 1o y4eTy LeHHBIX Oymar;

JIaTOi mepeavn IEHEeKHBIX CPEICTB YUPEAUTEITIO YIIPAaBICHHS SIBIIICTCS aTa UX crucanus co Cuera
10 Y4ETy IEHEXHBIX CPECTB.

VYnpaBisromuii He HECeT OTBETCTBEHHOCTh 32 UCHOJHEHHE TpeOoBaHUs 00 M3BIATHU AKTHBOB, KOTOPOE
OBIJIO TPEIOCTaBICHO YTIPABJISIOMIEMY TI0 AJIEKTPOHHOW MOYTE M OPUTHHAI KOTOPOTO HE OBUT MOJIy4eH
VYropapisromuM B cioydae, €ClIM H3BATHIE MO TakoMy 1peOoBaHMIO AKTHBBI HANpaBIICHBI YYPEANUTEIIO
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YIpaBJICHUS COIIACHO PCKBU3UTAM CUCTA, YKAa3aHHOI'O B Anxkere. HpI/I 9TOM y‘lpeI[I/ITCJ'IL YyIripaBJICHUS HE
BIIpaBC CCbUIATHCA HA TO 06CTO$IT€J'II)CTBO, YTO COOTBETCTBYIOIICC Tpe6OBaHI/I€ 00 U3BIATHH AKTHBOB BOO6HI€
HC HAIIpaBJIsJIOCh UM anaBnﬂfomeMy.

13. HEPEJAYA AKTUBOB YUYPEJUTEJIIO YIIPABJEHHWSA INIPU IPEKPAIIEHUHU

13.1.

13.2.

13.3.

13.4.

13.5.

13.6.

14.1.

14.2.

JEVCTBHUS JOIOBOPA

C nmatel mpekpamieHust qedcTBrs JloroBopa (B CBSA3M ¢ UCTEYEHHEM CpOKa €ro IEHCTBHUS WIN JOCPOYHBIM
pacTopkeHHEM) YTpPaBISIOUIMHA MPEKpaInaeT Bce ICHCTBHSA MO YNPABICHUIO AKTHBAaMHM, IIPH 3TOM
COBEpIIACT ACHCTBUS 0 COXPAHEHHI0 AKTHBOB, peann3anni HeqeHe)KHBIX aKTUBOB IIPU HEOOXOIUMOCTH,
nepenaye AKTHBOB YUpPEIUTENIO YHPABICHUS, a TAK)KE WHBIX ACUCTBUH, CBSI3aHHBIE C IPEKpaALICHUEM
Horosopa.

B pesymnbraTte ucnonaenus Jloropopa y YIpaBismomero He BOSHUKACT 005S3aHHOCTH BO3BPAIIaTh AKTHBEI
VYupenuTento ynpaBieHHUs B COCTaBE U CTPYKTYpe, COOTBETCTBYIOIIUM COCTaBY M CTPYKType AKTHBOB Ha
MOMEHT NIepelauu UX B JOBEPUTEIbHOE YIPaBJICHUE.

B cnyuae npekpaienus neictsus JJorosopa 1o MHUNUATUBE YUPEAUTENS YIIPABICHUS, Y IPABIAOIUNI, HE
nozaHee S5 (WATH) paboumx JHEH C JaThl TOJIyYEHUS COOTBETCTBYIOILETO YBEIOMIICHHS YUpeauTels
yIpaBJIeHHUs, HampaBisieT YupenuTenro ympaBieHuss OTdUeT, COCTAaBICHHBIM Ha JaTy IOJXy4eHUs
yBEIOMIICHUSI O IpekpalieHuu Jlorosopa.

B cnydae npexpaiuenus aeiictsus Joropopa o MHULMATUBE Y IPABISIOLIET0, Y IPaBISIOLIUI HAPaBISET
VYupenuremo ynpasneHus OTYeT, COCTABICHHBIH Ha JaTy HAIPaBICHUS YBEIOMIICHHUS O IPEKpaICHUN
JloroBopa, 0THOBPEMEHHO C 3THM YBEIIOMIICHHEM.

IMocne momygenust OTyeTa, B KOTOPOM yKa3aHO Ha HaJM4YHE B yIpaBJICHUN y Y pasisioniero HeaeHekHbIX
aKTHBOB, YUPEANUTENb YIPaBICHNS 00s3aH HANpaBuTh Y npasisiomemy TpeboBaHne 00 U3bAITHN AKTHBOB,
KOTOpo€ YTIPaBIISIOMINI NCTIONHSET B COOTBETCTBUHM C pa3zaenoM 12 Permamenra.

HenenexHble akTHBBI (32 HCKIIIOYEHHEM JPAroleHHBIX MeTauioB) u3 MHBecTHIMOHHOrO mopTdens
Yupeaurens ynpasieHus: — QU3HIECKOTO JIHIA, He SBIISIOIIET0Cs KBaIU(UIMPOBAHHBIM HHBECTOPOM, MOT'YT
ObITh TepefiaHbl YUpEIMTENI0 YIpaBICHUs, €CIU IpU onpeleleHnd HBECTHIMOHHOTO TMPOQMIIsL
VYHpaBisiomyM HONy4YeHbl CBEIEHHUS O CIIOCOOHOCTU TAaKOro YUpeauTess yNpaBiCHUs CaMOCTOSTEIBHO
YIPaBIATh YKa3aHHBIMH aKTHBaMHU. 3aKIIOYEHHE O CIHOCOOHOCTH TaKOro YupeauTeNns YHpaBlieHHs
CaMOCTOSTENILHO YIIPABIATh (PUHAHCOBBIMH HHCTPYMEHTAMH, a TAKXKE ITOCIIEYIOIAs BO3SMOXKHOCTD H3BSITHS
TaKuM YupeanuTese yrnpaBieHust (UHAHCOBBIX HHCTPYMEHTOB OTpaxkaeTcs B VIHBeCTHIIMOHHOM mpoduIie.

B ciydae eciin Ha naTy npexpamieHus qeicTBrs JJoroBopa (BKIFOUUTENBHO) OT YUpeIuTeNs yIpaBIeHus He
noctynut TpeGoBaHue 00 W3BATHM AKTHBOB, YTPaBIAIONIMK BIpaBe peaan3oBaTh Bce HeneHexHble
aKTHBBI, TIOCJE YEro NEpEeYUCINTh (AKTHUYECKHH OCTATOK JAEHEXKHBIX CPEICTB (32 BBUETOM CYMMBI,
HEOOXOANMOH /ISl NCTIOJTHEHHUS 00513aTeIICTB, OMIaThl PacxonoBs, Hanoros, cOopoB U BozHarpaxaeHuns mo
CZIeNIKaM, 3aKJIFOUYCHHBIM Y IPaBIISIOIINM 32 cUeT AKTHBOB) 10 PEKBH3UTaM CUETa, YKa3aHHOTO B AHKETe.

B ciyuae ecnu Ha nary HampaBieHMs YIPaBIAIOLMM YBEIOMIIEHHMS O IpekpameHun Jlorosopa B
yIpaBJeHUU y YTPaBIsOIIETro OTCYTCTBYIOT HeleHexHble akTUBbI, YIPaBISIOLMNA B JaTy NMpeKpalieHus
JloroBopa nepeunciseT YUpeauTelnto yIpaBleHus IeHeKHbIE CPe/ICTBA (32 BEIYETOM CyMMbI, HEOOXO0AUMOM
JUI UCTIOJHEHUs 00s3aTeNbCTB, OMIaThl PacxonoB, Hanoros, c6opoB M BosHarpakaeHus Mo cleskam,
3aKJIIOYEHHBIM Y TIPaBIISIONINM 32 C4eT AKTHBOB) [0 PEKBU3UTAM CUETa, YKa3aHHOTO B AHKETE.

B Teuenme 5 (msatm) paboumx mHEW ¢ AaTel mpekpamieHus JloroBopa YmpaBISAOMWN HaIpaBiseT
VYupenutento ynpasnenus OTueT, COCTaBIEHHbIN Ha 1aTy npekpaieHus Jloroopa.

14. MTEPEJAYA YYPEJUTEJIO YIIPABJIEHUSA AKTUBOB, HIOCTYIIUBIHINX

YHOPABJAIOMEMY IMOCJE NPEKPAIEHUA JOTOBOPA

Ecimm mocne mpekpamenus aeiictBus [loroBopa Ha bankoBckmii cyer Ympasisromero w/wmu Cuer
YpaBasmoomero mo y4ery HeHHbIX Oymar w/minu CueT YIpaBisIIOIIEro IS XpaHEeHUs IparolleHHBIX
METaJUIOB OyJIyT 3a4MCIICHBI JIEHE)KHbIE CPEICTBa /WM IICHHbIE OyMard W/WIN JparolieHHbIE METaJUIbI,
MIOJIYYCHHBIE B CBSI3U C OCYIIECTBJICHHEM JOBEPUTEIHLHOTO YIIPABJICHWs B HHTEpecax YuUpemauTes
yIpaBJieHWs, YTIpaBIIIOMUNA 00s3aH He To3aHee 3 (TpeThero) pabodero AHsA, CIASAYIONIETO 3a JTHEM
MOCTYIUICHUS JCHEKHBIX CpPEACTB W/WIM IEHHBIX OyMar HampaBUTh YUPEIUTENI0 yIpaBICHUS
COOTBETCTBYIOII[EE MMUCHBMEHHOE yBeJOMIIeHHE. Takoe yBeZOMIIEHHE HAIPaBIISAETCS ITOCPEICTBOM IOYTHI U
3JIEKTPOHHOM MOYTHI IO COOTBETCTBYIOMIMM aJpecaM, YKa3aHHBIM B AHKeTe YupeauTesl yIpaBieHusl, €CIu
VYyupenutens ynpaBieHus He MPEIOCTaBUI Y IPaBISIOLIEMY HHBIE apeca B IMCbMEHHOM BHJIE.

BLIIHeyKaSaHHOC YBEAOMIJICHHUC anaBnmomero JAOJLKHO COACPIKATH I/IH(l)OpMaHI/IIO 0 CyMMC MOoAJICKAIIUX
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14.3.

14.4.

14.5.

14.6.

15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

MEPEUUCIICHUIO YUPEIUTENI0 YNpPaBICHHUs ACHEKHBIX CPEICTB W/MIM HaUMEHOBAaHHE dMHTEHTa (JIUIa,
0053aHHOTO IO LEHHBIM OyMmaram), BHUJ, KaTe€ropuio (THI), KOJMYECTBO IOCTYNUBIIMX YUYpPEAUTEIIO
ynpaBieHuss (B OTHOLICHWH IEHHBIX OyMar, NOCTYNHMBIIMX IIOC]e IMpeKpauieHus aencTtBus Jorosopa,
3aKJIFOYEHHOTO C YUpenuTeNneM yIpaBieHus — GU3NUECKUM JIUIIOM, HE SIBILFOIIMMCS KBATH()UIIMPOBAHHBIM
WHBECTOPOM, TP OTCYTCTBHUHM 3aKJIIOYEHUS] O CIIOCOOHOCTH TaKOTO YUpeauTels yIpaBiIeHUs
CaMOCTOSTENPHO YNPABIATh HeneHEeKHBIMU aKTHBaM M HEBO3MOXKHOCTU HX H3BATHSA) WIN MOJICKAIINX
nepenade YUpeAWTETIO YMPaBICHUS IIEHHBIX OyMmar, W/WIM O BHUAE M KONWYECTBE 3aUHCICHHBIX
JParoLieHHBIX METAJUIOB, a TAK)KE CBEICHHS, HEOOXOAMUMBIE JUTA NMIPUHATHSA YUPEAUTENIEM YIPaBICHUSA MEp
[0 TIONYYCHHIO OT YTIPABIAIOMIErO IMOCTYNHMBIIMX ACHEKHBIX CPEACTB W/WIM LEHHBIX Oymar wW/miu
JCHEXXHBIX CPEICTB, TOJNyYEHHBIX OT peanu3anud HeneHEeKHbIX aKTHBOB, €CIM OHM IOCTYIHIN MOCIE
IpeKparieHus aercTsrs Jloropopa, 3aKI0UEHHOTO ¢ YUPEAUTEIeM yIPaBIeHUS — (PU3HUECKUM JIUIIOM, HE
SIBJISIFOLIMMCST KBaJTM(UIIMPOBAHHBIM MHBECTOPOM, MPU OTCYTCTBUH 3aKJIIOUEHHS O CIIOCOOHOCTH TaKOTO
VYupenutens ymnpaBieHHS CaMOCTOSTENBHO YIpaBiIiATh HeneHe:KHbIMH aKTUBAM M HEBO3MOXKHOCTH HX
U3BSITUS, W/HIIH AEHEKHBIX CPEJICTB, MMOJYYEHHBIX OT Pean3alliy ITOCTYTUBIINX JIPAarolleHHbIX METaJlIOB.

VYrpapnsronui nepeaaeT NOCTYNHMBLIME JICHEXKHBIE CpeICTBAa W/WIM LEHHbIE OyMmMard YUpeauTelto
YIpaBJICHUsT W/WIM JEHEXXHBIE CPEJCTBA, MOJYYEHHBIE OT peanu3aluu HeneHeKHBIX aKTUBOB MM OT
peaiM3aliy IOCTYNHMBIIMX JparoleHHbIX MeTawioB, He mno3xHee 30 (TpuauaTw) AHEH € JaThl WX
MOCTYIUICHUS, €CIM HEBO3MOXKHOCTh TaKOW Iepeladd He cO3JaHa [EHCTBHEM WM Oe3leicTBHEM
VYapeaurens ynpasieHuUsL.

YHpaBnsfiomui NepedncisieT ACHEXKHBIE CpelcTBAa H/WIM IEHHble OyMarn 1O PEKBU3UTaM,
NPEJOCTABICHHBIM YUpeIuTeIeM YHpPaBICHHs M MOIYYEHHBIM YIPaBISIOIIMM HE MO3AHEE IBAALATh
JEBSITOrO OHSA C JaThl MONYy4eHUs YIPaBIAIOIIAM COOTBETCTBYIOIIMX AKTHBOB, a B CIy4ae €CIU N0
UCTEUYCHHUSI YKA3aHHOI'O CPOKa YIPAaBIAIOIUI HE MONYYUT PEKBU3UTOB YUpEIUTEIN YINPaBICHUS - II0
PEKBU3UTAM, YKa3aHHBIM B AHKeTe YupeauTens yIpaBiIeHuUs.

VYpasioomuid BIIpaBe yaep:karb cyMMy PacxoJoB U3 JACHEKHBIX CPEICTB, IOUICKAIIUX IEPEUUCIICHUIO
VYupenureinto ynpasieHUs], WIM OCYILIECTBUTh NPOAAKY MOJIEKAILUX [lepefade YUpeIUuTeI0 yIpaBIcHUs
LEHHBIX OyMar B KOJHMYECTBE, HEOOXOJMMOM JUIA MOKpHITHS PacxomoB. VYmpansioomuid BhpaBe B
BBIIICYKAa3aHHOM YBEIOMIICHUU IPEIJIOKUTh YUpEAUTENI0 YIPaBICHUs OIUIATUTh Pacxonsl IyTem
MEPEUNCIICHUS YIPABIAIOIIEMY COOTBETCTBYIOLIEH CyMMBI JEHEKHBIX CpPEACTB IO PEKBU3UTAM
0aHKOBCKOTO cYeTa Y MpaBIIAIONIETo.

VYnpapnsronid He HECceT OTBETCTBEHHOCTH 3a Hemepenady JICHEXHBIX CPEACTB /MM IIEHHBIX Oymar
VYupeaurento ynpaBlieHHS B cClydae: OTCYTCTBHS YUpEIUTENs YNPaBICHUS 10 aJpecy, H3BECTHOMY
VYnpasnsronieMy, 1 HEBO3MOKHOCTH YCTAaHOBHUTH €r0 MECTOHAXOXKIECHHUE, 3aKPHITHS OaHKOBCKOTO cyeTa
VYupeaurens ynpasieHus, yKa3aHHOTO B AHKeTe YUpeauTes ynpaBieHus.

B cnyuyae NOKyMEHTalnbHO MOATBEPXKIECHHOM HEBO3MOXXHOCTH YCTAHOBUTH aJPeC MECTa HaXOXICHUS
VYupenutens ynpaBieHHUs JUO0 NMPH OTCYTCTBHM PACTIOPSIKCHUN YUpEeAWuTeNs YHpPaBICHUS B OTHOIICHUH
nepenadyd €My LEHHbIX Oymar, LeHHble OyMaru, NOJyueHHble Tmociie npekpamieHus Jlorosopa,
VYnpapisromuil BIpaBe 1O CBOEMY BBIOOPY: YUHMTHIBATH Ha CUETE€ JOBEPHUTEIBHOTO YIPABISAIOIIETO B
JIETIO3UTapUH WM PEan30BaTh LIEHHbIC OyMaru u nepeaats YUpeauTeio YIpaBIeHUs IeHeKHBIE CPEeICTBa
B IIOPAJIKE, IPEYCMOTPEHHOM PernameHToM.

15. BOBHATPAXKIEHHUE N PACXO/JbI

VYupeaurens yrnpasieHust 00s513aH yIulauuBaTh Y npasiisiiomieMy Bo3HarpaxaeHue, KOTOpoe MOXKET COCTOSTh
n3 Bo3HarpaxeHns 3a yrnpasieHne AKTHBaMH U/wii Bo3HarpaskaeHus 3a IpupocT AKTHBOB.

HOpH}JOK YILIaThbI BOBHana)KI[CHI/ISI OIpeaALIIACTCA PGFHaMeHTOM, Inpu 3TOM THOPAAOK pacyeTra
B03Harpa>1<neHI/m OIpCALCIACTCA I[OFOBOPOM.

Ecnm unoe He oroBopeno B Jlorosope, cymma Bo3HarpakneHust Y paBJisifoIero BKIIOYAET B ce0sl HATOTH U
cOOpBI, KOTOpBIE MOTYT OBITh HAUHCIEHBI HAa CyMMy JAaHHoro Bosarpaxnenusa. Bosnarpaxnenue
Yupasinsromero He obmaraetcst H/IC Ha ocHoBannu 11.12.2 m.2 c¢1.149 HK P®

Bosnarpaxxaenue Ynpapisiloliero 3a OCYILUECTBIEHHE JOBEPUTEIBHOIO YIPABIEHUS MNOIJIEKUT YIUIATe
VYupasnstomemy B reuenue 10 (Jlecsatn) pabounx JHEH ¢ IaThl KICTEYEHUH COOTBETCTBYIOIMET0 OTUETHOTO
nepuoza.

YrpaBisromuil Ipyu HACTYIUIEHHHM CpPOKa YIUIATHI ero Bo3HarpaaeHus camMoCTOsATeNbHO (0e3 akienra
VYupenuTens yrpaBlieHus ) YASpKUBAeT cyMMy Bo3HarpakeHus U3 IEHEKHBIX CPEICTB, BXOASIINX B COCTAB
AKTHBOB.

PaCXO,Z[LI, CBsA3aHHBIC C JOBCEPUTCIbHBIM YIIPABJICHUCM AKTI/IBaMI/I, OCYIIECTBJIIAIOTCA anaBJm}oan
CaMOCTOATCIIBHO (663 aKIICIITa queuMTensI praBJ'ICHI/IH) HCTIOCPCACTBCHHO 3a CUET AKTHBOB.
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15.7.

15.8.

15.9.

15.10.

15.11.

16.1.

16.1.1.

16.1.2.

IIpu HegOCTAaTOYHOCTH BXOASIIUX B COCTaB AKTHUBOB J€HEXKHBIX CPEICTB AJsl oruiathl Bo3HarpaxkaeHus
VYnpasnsiromero 6o PacxonoB Yrpasisromnuii BipaBe peann3oBaTh HeneHeKHbIe aKTUBBI B KOJHYCCTBE,
HEOOXOIUMOM ISl TIOJHOM oruiaTel Bo3HarpakaeHus. Buji, kaTeropuio ¥ KOJMYECTBO PEaTU3yeMbIX JUIs
9TOM 1enu HeneHnexxHbIX akKTUBOB YTPABJISIONINMA ONPEAesieT M0 CBOEMY YCMOTPEHHUIO C YUETOM pa3Mepa
TOProOBOTO JIOTA U LeNIeH TOBEPUTEIHHOTO YIIPABICHUSI.

Ecnu peanuzanus HeaeHeKHBIX aKTUBOB, 10 MHEHUIO Y IIPABIISIOILETO, HE OTBEYAET UHTEPECAM Y UPEAUTEIS
YOpaBJICHUS, YIPaBIAOIIMN BIpaBe MPENJIOKUTh YUPEOUTENIO YIPABIECHUS IONOJHUTh AKTUBBI
JNCHEKHBIMH CPEICTBAMH JUIA TMONHON ymatel Bosmarpaxnmenuss w/mmm PacxomoB. Ecnmm Yupenwrens
YIpaBJICHHUS HE IIPOU3BEI MOTIOTHEHNE AKTHBOB B CPOK, TIPEITIOKECHHBIN Y IPABIIAIONIAM, FITH OTKA3aJCs OT
MIOTIONTHEHHUS AKTHBOB, YTIPABIIONINNA AEUCTBYET B COOTBETCTBUH € 1. 15.7 m 1. 15.9 PernamenTa.

B ciydae HeZOCTATOYHOCTH IEHEXHBIX CPEACTB, BXOMAIIMX B COCTaB AKTHBOB, JUIL OIUIATH
Bosnarpaxxaenus w/miam PacxomoB M HEBO3MOXKHOCTH peayiM3annd HeneHeXHBIX aKTUBOB BCIEICTBUE
COCTOSIHHSI PBIHKOB COOTBETCTBYIOIIMX AKTHBOB, HECMOTpS Ha pPa3yMHBIE YCWIMS YTIPaBISIONIETro,
VYrpapnsromuii BIpaBe HanpaBUTh YUPEAUTETIO yHpaBiieHHs TpeOoBaHue o0 ymiate BosHarpaxkiaeHus
n/wmn  PacxomoB. VYupemurtenb ymnpaBieHUs 00s3aH nepenatb  (HEPEYHCINTb) Y IPaBISIOMEMY
COOTBETCTBYIOIIYIO CYMMY JEHEXHBIX CPEACTB B Te4eHHE 5 (msATH) pabouux AHEH ¢ JaThl MONTy4YeHHUS
TpeOoBaHUA YIIPABISAIONIETO.

I[Ipu orcyrcTBHM B cocTaBe AKTHBOB [EHEKHBIX CpPEICTB B pa3Mepe, HEOOXOOMMOM Ui OIUIATHI
BozHarpaxnennss Ympapisromero w/mwin PacxomoB, YTpaBIsOIMHMN BIpaBe ICHCTBOBATH B MOPSAKE,
ycraHoBneHHOM min. 15.7-15.9 Permamenta, m He ucnoiHATe TpeOGoBaHme 00 WU3BATHH AKTHBOB,
IpeaycMaTpuBarolee n3bsitue HeneHeKHbIX aKTHBOB, HIIH HCIOTHHUTE Takoe TpeboBaHNEe YaCTHIHO.

B cnyuae, ecnu Mexay YupenuTeneM ynpapieHHUs U YIPABISIOIIMM 3aKJIIOUYEHO HECKOIBbKO J[0roBopoB,
BBITOIOTIPHOOPETATENIEM [0 KOTOPBIM SIBJISICTCS. OJTHO U TOKE JIUIIO, U MO OAHOMY U3 JIOrOBOPOB B COCTaBe
AKTHBOB HEJOCTATOYHO JICHEKHBIX CPEACTB s OIUIaThl Bo3HarpakaeHus YIpaBIsIOMICro W/WId
PacxonoB, VYmpapnsroomwuii BhnpaBe yAepKaTh COOTBETCTBYIOUIYI0 CYMMY W3 JIEHEXKHBIX CpEICTB,
HaxoAsIIMXCA y YIPaBIAOILEro 1o apyromy J[oroBopy, 3akjito4€HHOMY C 3TUM Y UpeIuTeIeM yIpaBICHHUS.

16. OTYETHBI. IPEJOCTABJEHUE UH®OPMALIUU
OTYETHI

YHpaBHﬂIOH.[I/Iﬁ 00s13aH NpeaoCTaBJIATh y‘lpG,HI/ITGJ'HO YIipaBJICHUA OT4eTsI O ACATCIBHOCTH JOBEPUTCIIBHOTO
YHOpaBJAOLICTO 3a CIACAYOINEC ITCPHUO/bIL:

= 32 KaneHAapHbIH kBapTai (1, 2, 3 u 4 KBapTaiel rona);
= 32 1r000i IEPUO/I IO 3aPOCy Y UPEAUTEIIS YIIPABICHHUS;

- C JaTbl nepeaavdu Y‘Ipe,ZlI/ITCJ'IeM YIpaBJICHUA AKTUBOB B YHNPAaBJICHHUC anaBmﬁomeMy no Agatry
3aBCPUICHUS KAJICHAAPHOI'O KBapTajla, B KOTOPOM AKTHUBEI OBbLIH e€peaaHbl B YIIPABIICHUE,

= ¢ JaThl Hayaja KaJeHIapHOTO KBapTasa Mo JaTy MOIy4eHHUs yBEJOMIICHUS YUpeIuTens ynpaBIeHHus O
npekpameHnn JloroBopa (eciu gara mpexpamieHus JloroBopa NpUXOAWUTCS paHee AAThl 3aBEpIICHUS
3TOTO KaJICHIApPHOTO KBapTaja);

®  C JaThl HauaJla KaJeHAapHOTO KBapTaa 110 JaTy HanpaBJeHHs Y YPEIUTENI0 YIPABICHHS YBEIOMICHUS
o npekpamieanu Jlorosopa (eciu aata npekpaiieHus JJoropopa npuxouTcs paHee JaThl 3aBEePIICHUS
3TOTO KaJICHIAPHOTO KBapTaja);

- C J1aTbl Hadajla KaJICHAAPHOI'0 KBapTajla MO AaTy IMPCKpallCHUA ﬂeﬁCTBHH Z[orm;opa BKIIIOUHUTCIIBHO
(CCHI/I I[OI‘OBOp IMPEKpaTUuiI CBOC HeﬁCTBHC paHeC AaThbl 3aBEPUICHUSA 3TOTO KAJICHAAPHOT' O KBapTana).

praBJ'ISHOHII/Iﬁ HE HallpaBJISCT que[mTemo ypaBJiCHUA Ot4eTsl O ACATCIIBHOCTU JOBCPUTCIILHOT'O
YIpaBIAOMICTO, €CJIM B TCUCHHUE COOTBETCTBYIOLICTO OTUETHOI'O IMEprUo/ia B JOBCPUTCIHLHOM YHPAaBJICHUN
anaBm{}omero HE HaXO0UJIOCh UMYILIECTBO quezmTeJm YHpaBJICHHUA.

OT4Yer 0 IeSATeNEHOCTH JOBEPUTEIILHOTO YIIPABIISIONIET0 COAEPKHUT CIIEIYIONIYI0 HHPOPMAIHIO:
= CBEACHHS O [MHAMHKE EXEMECSYHOW HOXOMHOCTH VIHBECTHIIMOHHOTO mOpTdens YdupemuTemns
YIpaBJIEHHUS 32 BECh IIEPHOJ] JOBEPUTEIHHOTO YIPABICHUS, €CIIM OH HE MpeBbImaeT 12 (1BeHaaaTs)

MeCSIIEB, WK 3a IoclieqHue 12 (ABeHaIaTh) MECSIIEB, MPEIIIECTBYIONIUX 1aTe, HA KOTOPYIO COCTaBIeH
Ort4er, eciii IEPHUOJ TOBEPUTENHHOTO yIPaBJICHHUSI MPEBBIMAET 12 (IBEHAIIATh) MECSIIEB;
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= CBeACHHUSI O CTOMMOCTH MHBECTHIIMOHHOTO MOPTQens YUupemuTens YIpaBICHHS, ONPEICICHHOW Ha
KOHEI| Ka)KJ0To Mecsla, 3a MOCIeAHHE JABEHAILUaTh MECALEB, NPEIIIECTBYIOUINX JaTe, Ha KOTOPYIO
coctaBieH OTyer.

*  pHpOPMaIMIO MO BHJaM BCEX PAacXOJOB, IIOHECEHHBIX YTPABISIOUIMM B CBS3U C OCYIIECTBICHUEM
JIOBEPHUTEIBHOTO YNpPaBJIEHUs] B OTYETHOM TEPHOE U BO3MEIICHHBIX (MOAJIEXKAIINX BO3MEIIEHUIO) 3a
CYET UMYIIECTBA YUPEIUTEINs YIPABICHUS, a TAKKe HH(OPMALIUIO O BO3HATPAXKICHHUH, BHIIIAYCHHOM
(mouTexamuM BHIIIIaTe) YIIPABIAIOMIEMY 32 OTYCTHBIN MEPUO, C IPUBEICHUEM pacieTa ero pasMepa.

* pHOOpPMALMIO O peanu3alud YIPABISIONIMM IIpaBa rojoca MO IEeHHBIM OymaraM Yd4penuTess
YIIPaBJICHNU, BKIIIOYAONIYIO B ce0st HHYOPMAIIHIO O TOM, IT0 KAaKHM LICHHBIM OyMaraM OH I'0JI0COBaJ Ha
o01IeM coOpaHIH BIaIeNbICB IIEHHBIX OyMar ¢ yKa3aHHeM BBIOPAHHOTO MM BapHaHTa TOJIOCOBAHUS 110
Ka)KZIOMy BOIIPOCY IIOBECTKHM HHS (B ClIy4ae OCYLIECTBJICHHS YIPABIAIOLIMM B OTYETHOM HEpHOIE
IpaBa rojioca 1o LHeHHBIM OymMaram Ydpenuress yupaBieHus);

"  CBEJCHUS O JICNO3UTApHUHU (JEMO3UTAPHSX), PErHCTpaTrope (perucrpaTopax), OCYHIECTBISIOMUX YUeT
NpaB Ha [IEHHbIE OyMaru Y 4peuTens ypaBaeHuUs, HAaXOSIUECs B JOBEPUTEILHOM yIIPaBICHHH, B TOM
YHCJIe TI0JIHOE HAaUMEHOBaHME, MACHTH(UKAIMOHHBII HOMep Hajoromnarensiiuka (MHH), ocnoBHOM
rocyapcTBeHHbIN peructpanronsslii Homep (OI'PH) u agpec mecta Hax0XICHHUS.

= cBeAeHUS 00 UHOCTpaHHON opraHu3anuy (MHOCTPAHHBIX OpraHM3alUAX), OCYILECTBIIAIONICH
(OCymIeCTBISIONIMX) y4eT MNpaB Ha LCHHbIE OyMarn YUpeauTensl YNpaBlICHMS, HaxomIsdlluecs B
JIOBEPUTENBHOM YIPABICHHH, B TOM YHCIE IOJIHOE HAaUMEHOBAaHME HA HHOCTPAHHOM  S3BIKE,
MEKAYHAPOIHBIN KO MACHTU(GHUKAIMH (ITPX HATWYHMHN) U aipec MecTa HaXOXICHHUS.

"  HaWMCHOBAaHHUE M aJpec MeCTa HaXOXKACHHS KPESAUTHOW OpraHu3aliM (KPeIUTHBIX OpPraHU3alHil), B
KOTOPO# (KOTOPBIX) YTpaBigromeMy OTKPHIT (OTKpHITH) bankoBckuii cuer (baHkoBckue cuera) mis
pacyeTroB IO ONEpalHsM, CBS3aHHBIM C JIOBEPUTEJBHBIM YIpPaBICHHUEM [EHHbIMH OyMmMaramu u
JICHE)KHBIMH CPE/ICTBAMHU Y UpEIUTEISl YIPABICHHUSI.

= cBeaeHus o Opokepe (Opokepax) W (WJM) HHBIX JIMIAX, KOTOPHIC COBEPIIAIOT IO TMOPYUYCHHIO
praBHHIOH_[eFO CICJIKH, CBA3aHHBIC C YIIPaBJICHUEM LIECHHBIMU 6yMaFaMI/I " JCHCKHBIMH CPEACTBAMU
VYupenurens ynpasiacHusl.

- I/IH(bOpMaI_[I/IIO 0 CACJKax H oIlepaluiax, COBCPHICHHBIX 3a CYET HMYLICCTBA, HaXOAAIIUMCA B
JOBEPUTCIIBHOM YIPABJICHNUHU, B OTYCTHOM ICPUOJIE.

Pacuer exeMecs4HOW ITOXOMHOCTH IHBECTHUIIMOHHOTO TOPTQENS OCYIIECTBIACTCS Y MPaBISIONIAM
CIeIyIoNIIM 00pa3oM:

[MokasaTenp eXeMeCSYHOM JOXOJHOCTH OMPEACNISIETCS HApPACTAIOIUM HMTOIOM 33 MEPHOJ, KOTOPBIA
HAYUHACTCS CO JHS BCTYIUIEHHS B cuily JloroBopa, T.e. ¢ JaThl EpBOM nepeaadn Y UpeuTeneM ypaBIeHus
AKTHBOB, OCYIIECTBIIIEMO#T TOCIe 3akitoueHus JJoroopa (B ciiy4ae eciu JIoroBop BCTYIHI B CHIIY B TOLY,
K KOTOPOMY OTHOCHTCS MECSII pacueTa JOXOJHOCTH) WM C TOCJICAHEro KaJeHIApHOTO JHS TIoja,
MPEIIECTBYIONIEr0 TOy, K KOTOPOMY OTHOCHUTCSI MECSIl pacdera JOXOAHOCTU (B ciydae eciu JloroBop
BCTYNMJI B CHJIy B TOMy, K KOTOPOMY HE OTHOCHUTCS MECSI] pacuera JOXOIAHOCTH), W 3aKaHIMBACTCS
MOCTCIHUM KaJCHAAPHBIM JHEM MeCsIa, 3a KOTOPBIA PACCUUTHIBACTCSA OXOTHOCTh VIHBECTHUIIHOHHOIO
mopTdens WM JaTod NpekpaiieHust aeicTBus JloroBopa (BKIIOYHTENBHO) (€C/IM JgaTa MPEeKpaIieHus
JloroBopa IpuXOaUTCs paHee JHS OKOHYaHUS MECsIIa pacyera JOXOAHOCTH) (Jaiee - MepHo ONpeaeICHuUs
JIOXOJTHOCTH).

Iloxa3aTenp exxeMeCSIIHON JAOXOAHOCTHU ONPEACIIACTCA 110 (bOpMyJ'ICZ

_ n CYA; - S; _ E
17. R=( et ! 1) x £ x 100, rae

R - exxemecsiaHast TOXOJHOCTh VIHBECTHIIMOHHOTO OPT(]ETS B MPOIEHTAX TOAOBHIX;

N - KOJIMYECTBO JHEH, B KOTOPBIE MPOUCXOIMIIN MTOCTYIJICHHUS (M3BATHS) CPEICTB B MEPHOE ONPEACTICHUS
JOXOJHOCTH, BKJIIOUAsl 1aTy OKOHYAHUs NEPUOJa;

CYAn - cronmocts MHBecTHIIMOHHOTO MTOpTdes Ha ocieJHUH KaJeHAapHbIN JIeHb TIepHo/ia ONIpeeICHUS
JOXOJTHOCTH;

CYAO - croumocts MHBeCcTHIIMOHHOTO NOPTQEIs Ha MOCIEIHNI KaJeHIApHbIA JeHb, MPeIecTBYOMNI
MEPUOJTy ONIPENENIECHUS TOXOIHOCTH;

CYA; (O < i < n) - croumocth MHBECTHLMOHHOrO MOpTQETs Ha JAaTy MOCTYIUICHHS CPEACTB B
VHBeCTHIIMOHHBIN TOPT(HENb WIN U3BSTHSA CPEACTB U3 MIHBECTHIIMOHHOTO MTOPTQENs;

CYA;_; - crouMocTth MHBecTHIIMOHHOTO MOpTQENs Ha JaTy NPeIbIAYIIETro MOCTYIUICHHUS WM W3BATHS
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16.14

16.1.5.

16.1.6.

16.1.7.

16.2.
16.2.5.

16.2.6.

16.2.7.

CPEICTB;

Si (0 < i <n) - geHeXHBIH TOTOK, PaBHBIA CyMMe BCEX MOCTYIMHBIINX CPEICTB MUHYC CYMMa BCEX H3BSTBIX
CPEJICTB B i-if IeHb MOCTYIUICHHS (M3BATHS) CPEICTB;

I' - KonuyecTBa KaJeHIAPHBIX AHEW B TOIY, K KOTOPOMY OTHOCHTCSI HEPUOA ONPENCTCHHS TOXOJHOCTH
(365/366 nHEit COOTBETCTBEHHO);

K - KonnuecTBO KaJeHIAPHBIX JHEH B MEPHO/E OMPEASICHUS JOXOAHOCTH VI HBECTHIIMOHHOTO MOPT(hEIIs.

OrueT YIpaBsromero HapaBiseTcs: Y UpeanuTeno ypasienus B Teuenne 20 (nBaanar) pabodunx AHEH ¢
MOMEHTa OKOHYaHHs KaJCHAAapHOTO KBapTala, a B Cilydae mnpenoctaBieHus OTdeTa Ha OCHOBAHHUH
MMUCBMEHHOT0 3a1poca Yupeaurens yipasieHus — B TeueHue 10 (mecsatn) pabouux AHEH ¢ AaTHI MOTYICHUS
3ampoca YmpasmaromuM. Cpoku HampasieHns OTdeTa Tpu TpekpamieHnH aewcTBus Jlorosopa
onpenerstrores 1. 13.3, 13.6 Permamenra.

OTyeThl praBJ'ISIIOHleI‘O HanpaBJIAIOTCA OAHUM U3 CICAYIOIINX CIIoco00B Ha YCMOTpECHUC praBﬂHIOIlIeFO
o CJICAYIOUIUM aapecam:

- 3aKa3HbIM IMHUCbBMOM C YBEAOMIJICHUEM OTuer HanpasJIA€TCA IO aJpecy, YKa3aHHOMY B AnxkeTte

(moutoBOoMy ajapecy aust Yupemurtenel ynpapieHHs — QH3HUECKHUX JIHUIL, IO aipecy Ul HampapiIeHHS
KOPPECTIOHCHIINU — AJI YupeauTenelt yIpapieHus — IOPUANYECKUX JIHII).

- MnoCcpeACTBOM 3J'IeKTpOHHOﬁ moutoii OTdeT B BHJAE CKAaH-KOIHNHM MIIH 3JICKTPOHHOT'O JOKYMCHTA,

HAaIpaByIsIeTCs 10 aJpecy 3JIEKTPOHHOW MOYTHI, yKa3aHHOMY B AHKETE C ajpeca JIEKTPOHHOM IOYTHI
YTpaBisIomero i HaIpaBJIeHU OTYETOB, yKa3aHHOTO B II. 1.5 Pernamenra. [Ipu 5ToM, HaunHas ¢ naTsl
HanpaBjieHuss ckaH-kKonmuu OTdeTa YdUpeauTesb yNpaBiCHUs BIPaBe IMOJYIHTh Ha PYKH SK3EMIUIIP
Ortuera B orce YTpapisromero, pacrojoXeHHOTO 10 afpecy, yKka3aHHOMY B Pernmamenre.

Otuet praBJ’IHIOHIeFO, HaHpaBJ’IeHHLIﬁ 3aKa3HbIM IMUCBMOM C YBCIOMJICHUCM, CUHUTACTCA NOJYYCHHBIM B
JaTty, YKa3aHHYI0 B YBEAOMJICHUU O BPYUCHHHU 3aKa3HOI'O MMCbMa C YBEJOMJICHUEM, ITPU 3TOM!

= B ClydYae OTKaza YupemuTessl YIpaBieHHs OT NPHUHATHSA 3aKa3HOTO muchMa, OTYeT cyuTaercs
MOJIYYEeHHbIM B JaTy OTKa3za YupeauTens yOpaBiI€HUS OT MPUHATUS 3aKa3HOro MHCHhMa,
3aMKCUPOBAHHYIO OPraHU3AIMEH TOUYTOBOM CBSI3H;

= B CJIydae OTCYTCTBHMA YUpeauTels YIpaBICHHS IO ajpecy, yKa3aHHOMY B AHkeTe, OT4eT CUMTAETCs
MOJIyYUEHHBIM B JIaTy HampaBieHHs OpraHu3aleil NOYTOBOW CBs3W YHPaBISIOLIEMY MHCbMa C
YBEIOMJIEHUEM O HEBO3MO>KHOCTH JIOCTaBUTh IOYTOBYIO KOPPECIOHACHLHUIO B CBA3H C OTCYTCTBHUEM
ajjpecara 10 yKa3aHHOMY aJIpecy.

Oruer YHpaBHHIOH.[CFO, HaHpaBJ’ICHHHﬁ o ajgpecy BHCKT‘pOHHOfI MOYThI, CUUTACTCA IMOJIYUYCHHBIM B 4Ty
HanpaBJICHUA YHpaBJ'IHIOH.[I/IM CKaH-KOIITMH1 OquTa, IO COOTBETCTBYIOLICMY aaApeCy SHCKTpOHHOﬁ IIOYTHI.

Otyer YpaBIsIOMIEro CYNTAETCS PUHATHIM M OJJOOPEHHBIM Y UpeUTesIeM YIIPABICHUs, €CIIH B TEUEHHUE 5
(matm) pabounx nHeil ¢ naTel momydeHust OTdera YupenauTeneM yIpaBieHus Y IPaBIsIOMNI HE TTOIy4UT OT
VYupeaurensi ynpaBieHHs B MUCbMEHHOW (hopMe BO3pa)KEHHs W/WIIM 3aMe4aHusl 1Mo ykazaHHoMYy Oruery.
Vrpapsironuii  00s3aH  pacCMOTPETh IMPEJOCTABICHHBIE YUpPEAUTEIEM YIPABICHUS BO3PAXKECHUS U
3aMEYaHMS W HANpaBUTh YUPEAUTENIO YNpaBJIEHHS HCHpaBiIeHHBIH OTYeT WIM NHCbMEHHBIN
MOTHBUPOBAHHBIM OTBET 00 OTKa3e OT MCIIPABICHUI B Te4eHHE 5 (MATH) paboYuX JHEH ¢ JaThl TMOITydEeHUS
COOTBETCTBYIOIIMX BO3PKEHUH W/WIIK 3aMeUaHui Y UpeIuTeNs yIpaBiIeHHs.

NOPEJOCTABJEHHUE NH®OPMAINIUU IO 3ANIPOCY

I[lo nuceMeHHOMY 3ampocy YupeauTesds yOpaBieHUs YIPaBISIIOIIMKA NPEJoCTaBIseT YUpeauTento
yIpaBJeHUs] B CpPOK, He mpeBbimarommii 10 (mecstu) paboumx JHEHW CO JHS TONYYCHUS 3ampoca,
uHpopManuio 00 WHBecTHIMOHHOM mopTdene YupeauTens YHpaBICHUS, €r0 CTOMMOCTH, a TaKXe O
CIETKaX, COBEPIICHHBIX 3a CUET 3TOT0 MHBECTHIMOHHOTO opTdens. Takas nHGopMaIus mperocTaBiIseTcs
Ha J1aTy, YKa3aHHYIO B 3alpoce YUpemuTels YIpaBICHHS, a €CIH JaTa He yKa3aHa - Ha JaTy MOJy4YEeHHS
3anpoca YIpaBisouM.

HNHubopmanus o caenkax, COBEpUICHHBIX 32 CUET UMYIIIECTBA YUPEeIUTENs YIIPABJICHHUs, TPEIOCTABISIETCS B
o0beMe U 3a TIepHo/, YKa3aHHBIN B 3a1Ipoce, MIPH YCIOBHH, YTO CPOK XPAHEHHU S TAKOW MH()OPMAIIHH HE UCTEK.

B oTHOmEHMM NpPEKpalEHHBIX JOTOBOPOB JOBEPUTENBHOIO YNpPaBICHUs YIIPABJIAIOIIMN IPEICTABIAET
JIUITY, C KOTOPBIM MpPEKpaIieH TaKoW JTOTOBOP, IO €ro MACBMEHHOMY 3alpocCy MH(OPMAIHIO B OTHOIICHHH
ero MHBeCTHIIMOHHOTO OPT()ETs, IPH YCIOBUH, YTO CPOK XPaHEHHS TaKOH HH(OPMAIHH HE HCTEK.
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17. AOTOBOP JOBEPUTEJBHOI'O YIIPABJEHUS

17.1. HOPAAOK 3AKJUIOYEHUSA JOITOBOPA JOBEPUTEJBHOI'O YIIPABJEHHUS

17.1.2.
17.1.3.

17.1.4.

17.1.5.

17.1.6.

17.1.7.

17.1.1. OcHoBaHMeM Uil BO3HMKHOBEHHMS TIpaB M OO0S3aHHOCTEH YupeauTens YIpaBiIeHUS U
VYrpapnsmiomero Npud OKa3aHUHM YCIYI JOBEPUTEIBHOTO YIPABJICHHs SIBISETCS JOTOBOP
JIOBEPUTEIIEHOTO YIPaBJICHUS U Niepeada YupeaureseM yrpaBieHus AKTHBOB B yIIPaBJICHHE.

Heotpemiemoii yacTbio JA0TO0BOpPa JOBEPUTCIIBLHOIO YIIPABJICHUSA SABJISACTCA Pernamenr.

s 3axmouenns JloroBopa Yupeaurenb yIpaBiIeHHs 00S3aH MPEIOCTaBUTh YIPABIAIONIEMY JOKYMEHTHI,
IepedeHb KOTOPBHIX comepkurcss Ha CailiTe YIpaBISIOMIETO X0 MOMEHTa 3akimodeHus Jlorosopa,
3aIl0OJTHEHHYIO aHKeTy JUId ompenencHus MHBecTUIIMOHHOrO npodmist YUupeanTems yHIpaBlICHUS, a TaKKe
00s13yeTcs IPeIoCTaBIATh €KETOJHO B TEUCHUE CpOKa AelcTBus JloroBopa:

AHKETHI JIUI], COOTBETCTBYIOIINE THITY YUPEAUTEINS YIPaBICHHUs (FOPHINIECKOE JHIO, (pH3ndecKoe JIUIIO,
WHAVBUAYANbHBIN TpeanpUHUMAaTENb), YKa3aHHbIE B TEpEYHe TOKYMEHTOB, cojepxkaumuxcs Ha Caiite
VYnpasnsouero;

YupeauTenb ynpaBJIeHHs — POCCUICKOE IOPHIMUYECKOE JIULO - OyXranTepckyto (puHaHCOBYIO) OTYETHOCTD
3a UCTEKILUH IOl C OTMETKOM HaJIOrOBOT'O OpraHa O ee MPUHITUH; aHKETY (M3MYEeCKOro JIMIA B OTHOLICHUH
JIMIa, UMEIOIEro MpaBO JAEHCTBOBAThH OT MMEHH IOPUIMYECKOro JuIa 0e3 JOBEPEHHOCTH, aHKETy B
OTHOIICHUHU BceX OeHeHIIMAapHBIX BIIaIeIIbIIEB, a TAK)KE CBEICHHS O JICIOBO peryTaluy;

VYupeaurens ynpaBieHUs] — HHOCTPaHHOE opuandeckoe iuio — ceprudukar (certificate of goodstanding)
WIM UHOH JOKYMEHT, MOATBEP)KIAIOIINN AEHCTBYIONMH CTaTyC OPHIMYECKOTO JINIA, BBIJAHHBIA T'OIOM
MPEIOCTAaBIICHHS Y IPaBIIAIOMIEMy TaKOTO JOKyMeHTa, cepTudukar (certificate of incumbency) nim nHOU
JOKYMEHT, MTOJTBEPKAAIOIIUHA PaBOBON CTATYC IOPHAMIECKOTO JINNA, BBIAAHHBIN TOAO0M IPEIOCTaBICHUS
YHpaBnsiomeMy Takoro JOKyMeHTa; (PMHAHCOBYIO OTYETHOCTD ITOJTOTOBICHHYIO 110 cTaHaapraMm MCPO 3a
MpeIbIIYIINNA HATOTOBBIN nepuo (pe0oCTaBIsSETCs B BUJIE KOMUHU, 3aBEPEHHON YUpeauTelieM YIIpaBiIeHUs
¢ pacmmdpoBKOW TO BHUIAM JOXOJOB, OIEPAIMOHHBIX (aJMHHHCTPATUBHBIX) PAaCXOJOB), KOIHIO
ayJAMTOPCKOTO 3aKIIoueHHsi (€M aylquT sBIIseTCs 00s3aTElbHBIM B CTPaHE IOPUCAWKIMU YUpeauTels
YIpaBJICHUs), aHKETY (PU3UUECKOTO JIMIA B OTHOIICHHUH JIMIA, UMEIOIIEro NPaBo ACHCTBOBATH OT MMEHH
IOPUAMYECKOr0 JIMIA 0e3 JOBEPEHHOCTH, aHKETY B OTHOLICHUH BceX OeHe(UIIMapHBIX BIIaJICIbLIEB, & TAKKE
CBEJICHUS O JICNIOBOI penyTanuu. JlIOKyMeHTBI, COCTaBJICHHbIE HA HHOCTPAHHOM $SI3bIKE, IPEJOCTABIAIOTCS C
[EPEBOJOM Ha PYCCKUH S3BIK;

JOKYMEHTBI, TIOATBEPKJAlONIe M3MEHEHNSI B paHee NpeJCTaBICHHBIE CBEJCHUS, €CIIM TaKOBbIE paHee He
OBLTH IIPEACTaBICHBI Y IPABISIONIEMY.

ITomMuMO nIOKyMEHTOB, mNepedyncieHHbIXx Ha Caiite, Yupemutenu ympaBleHUs — FOPHAWYSCKHE JHIA
NPENOCTABIISIOT Y IPABIIAIONIEMY YYETHBIC TIOJUTHKH B [EJISIX BEACHHS OyXTalTepCKOro H HaJIOrOBOIO y4eTa
WITH BBIITMCKHU M3 HHX, COJEPIKAIHe CBEICHUS O OYyXraaTepCKOM U HAJIOIOBOM y4YeTe ONepaluii ¢ IeHHBIMH
Oymaramu.

Crucok JOKyMEHTOB, MepedrcieHHbIXx Ha CaiiTe YTpaBisiomIero, He SBISETCS HCUEPIBIBAIOIINM.
VYupeaurenb ynpaBiIeHUs] Takke 00s3aH MPEJOCTABUTH MO TPeOOBAHUIO YIPABISIOMIETO JIOObIE ApYTHE
JOKYMEHTHI (B TOM YHCIIE IOBEPEHHOCTH).

IIpu sToM 3aTpeOoBaHHBIE YIIPABISAIOIINM JOKYMEHTHI JOJDKHBI OBITH TIPEJOCTaBIEHBI YUpeIUTEIeM
yhpaByeHus B TeueHue 5 (IATH) pabouux JHEH ¢ MOMEHTA MOJYyYeHHS UM COOTBETCTBYIOIIETO TPEOOBAHUS
Ynpagnsonero.

B ciaydae BHeceHUsT M3MECHEHUI W/ JOMOJTHEHUH B JOKYMEHTHI JIMOO MPEKPAIICHHs JEHCTBUS KaKOro-
00 TOKYMEHTA, PEIOCTABICHHOTO YUpeIuTeNeM YIIPaBICHUS paHee, YUpeIuTelb YIIPABICHUS 00s3aH B
TedyeHue 5 (matu) pabouux AHEH ¢ MOMEHTa COOTBETCTBYIOIIETO H3MCHEHUS H/WIIH MIPEKPAICHHS ICHCTBUS
COOTBETCTBYIOIUX JOKYMECHTOB, IIPEIOCTABUTH YIPABIAIONIEMY JOKYMEHTHI 00 W3MEHCHHWH W/WIN
JIOTIOJTHEHUN JTAHHBIX TOKYMEHTOB, W/WJIM TPEJOCTABUTh YTPABISIONEMY HOKYMEHT B3aMeH JOKYMEHTa,
MPEKPATUBIIETO  JCWCTBHE, W/HMIM  JOKYMEHT, TMOATBEPXIAOIMHUNA  TpPEKpalieHne  JIeUCTBUS
COOTBETCTBYIOILLIETO JIOKyMeHTa. [Ipu 3toM VYmpaBnsomuii He HeceT OTBETCTBEHHOCTH 3a JEHCTBHS,
COBEpIIIEHHBIEC HEYITOJIHOMOUYEHHBIMH JIUIIAMU, B CITydae HE MPEAOCTaBICHHS Y IPABJISIFOIIIMM HEOOXOUMBIX
JIOKYMEHTOB.

B cnywae ecnm Yupemutens yhpaBieHHS HE TPEAOCTaBUI YTPABIAIOMIEMY HOBble HaHHBIE, CTOPOHBI
JIOTOBOPWIIUCH CYUTATh, YTO JAHHBIE YUpPEIUTEs YIPABICHUS HE MPETEPIIEIN U3MEHEHU. Y IPaBISIOLIUI
HE HeCeT OTBETCTBEHHOCTH B Cllydae, €CIU MPEAOCTaBICHHbIE YUpeIuTeseM ypaBieHUsl JaHHbIE SIBISIFOTCS
HEIOCTOBEPHBIMU U (MITH) YCTAPEBIIHMH.
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17.1.8.

17.1.9.

B CJIy4ac€ BbISBJICHUS praBJ’IH}OHII/IM HCAOCTATKOB B IMPCACTABJICHHBIX JOKYMCHTAX, B TOM 4YHUCIIC HUX
HCKOMIIIICKTHOCTb, HCCOOTBCTCTBUC Tp€60BaHI/I$I K (bOpMe, praBﬂﬂlomHﬁ, HC IIO3JHCC pa6oqero JHA,
CJICAYIOUICTO 3a JHEM BBIABJICHUSA COOTBETCTBYIOIICTIO HEAOCTATKA, HAITPABIACT queanTen}o YIipaBJICHU A
o 3J'IeKTp0HH0171 MOYTC YBCAOMIICHHUEC, COACPIKAIICC YKAa3aHNUC Ha BbISIBJICHHBIC HCIOCTATKH.

[Moamucr ¢uzndeckoro nuna B AHKETE HNPOCTAaBISIETCS COOCTBEHHOPYYHO B NPHUCYTCTBUU COTPYIHUKA
YTIpaBIsroONMero Win A0JKHA ObITh 3aBEpEHA: HOTAPHAIBHO I, B CITydae ecii (PU3NIECcKOe N0 JeHCTBYET
KaK TIPEJCTaBUTENb FOPUIMYECKOTO JHI, - 3aBEPEHa YIOIHOMOYECHHBIM JHMIOM IOPHIMYECKOTO JIUIIA.
3aBepeHns noamucH (U3MUYECKOTO0 JHIa B AHKeTe He TpeOyeTcs B ciydae, €Cld YIPaBISIOMEMY
MIPEA0CTaBIICHa HOTAPHAIBHO YAOCTOBEPEHHAS KapTOUKa, COep KaIias o0pasell MOoAMUCH TaKOTo JINIIA.

17.2. IPABA U OBSI3AHHOCTH CTOPOH

17.2.1.

17.2.2.

17.2.3.

YupeaureJb ynpaBjieHHs HMeeT PaBo:

- OCYHICCTBJIATL YaCTUYHOC HJIKM IIOJTHOC H3BATUC JCHCKHBIX CPCIACTB H/WIH OCHHBIX 6yMar us3
JOBCPUTCIIBHOTO YIIPABJICHUSA 3a BbBIUCTOM PacxonoB wu BO3Hana)KHeHI/IH anaannomero (C
OCO6CHHOCTHMI/I, YCTaHOBJICHHBIMU  IJIsL ﬂOFOBOpa, npeayCcCMaTpuBaromiero OTKPBITUEC U BCACHUC
WHAWBUAYAJTbHOT'O MHBECTUIITMOHHOT'O cqua);

"  OCYIIECTBJSITH IONOJHEHHWE AKTHBOB B COOTBETCTBUM C VIHBECTHLMOHHBIM HpoduiIeM U
WHBECTUIIMOHHOHN Nekiapaiyel (IpU HAJUYUH), TOJNOoKeHUsIMU PerimamenTta u JloroBopa, mpu 3ToM
MOTNIOJTHEHHE AKTHBOB IIyTeM Iepeauy IparolleHHbIX METaJJIOB HE IOMyCKaeTcs;

"  ToJy4aTh HHGOPMAIHIO 00 yrnpaBieHUN AKTHBaMH B Buie OTYETOB;

- 3arpamurBaTb I/IHCI)OpMaL[I/IIO O CBOEM I/IHBGCTI/IHI/IOHHOM noqu)ene, €ro CTOMMOCTH, a TaKXKXE O CACIKaXx,
COBCPUICHHBIX 3a CYCT 3TOro HHaBEeCTHIIMOHHOTO HOpT(beJ'Iﬂ; TakKas I/IH(i)OpMaI_[I/Iﬂ MOXET OBITh
NpeaoCTaBjicHa TOJbKO B OTHOIICHUU JOKYMCHTOB U SaHHCGﬁ, B OTHOLICHHWU KOTOPBIX HEC UCTCK CPOK
XpaHCHHA, YCTAHOBJICHHBIX 3aKOHOAATCIBCTBOM;

= TpeOOBaThb OT YTPABISIOIIETO MPEAOCTABICHHUS IOKYMEHTOB M CBEACHHH O JESITENbHOCTH U
(PMHAHCOBOM COCTOSIHUM YIIPaBJISIOIIETO, HE SIBISIOMINXCA KOMMEPYECKOW WIIM MHOH OXpaHseMoin
3aKOHOM TailHOM, B IIOPSAKE U B CPOKH, YCTAHOBICHHBIE JOKYMEHTAMM Y [IPABJISIOIIETO.

Yupenuresb ynpasiieHus 00s13aH:

®  BBIIJIAYMBATH YIIpaBJsitolleMy Bo3HarpaxieHue B CpOKHU, IOPSAAKE U B pa3Mepe, NPELyCMOTPEHHbIE
Pernamenrom u Jorosopowm;

"  BO3Melarh YTNPaBISIONIEMY ITOHECEHHBIC UM B CBSI3H C YIPaBlIeHHEM AKTHBAMH PacXoibl B TOPSAKE,
npenycMoTpeHHoM Permamentom u Jlorosopom;

®  CaMOCTOSITEJIbHO KOHTPOJUPOBATh AaKTYaJIbHOCTh JIOKYMEHTOB M CBEJCHUMH, MpPEIOCTABICHHBIX
VYupasusromeMy (B TOM YHCIIe TOBEPEHHOCTSH W JAaHHBIX, COAEPKAIINXCA B AHKeTe YUpeIuTeNs
yIOpaBJIeHUs, M Jp.); CBOCBPEMEHHO MPEIOCTABIATh CBENCHHUS M JOKYMEHTHI, HEOOXOIUMBIC IS
WCTIOTHEHUST YTIPABISIONIUM CBOMX 00s3aTeNbCTB MO JloroBopy, B TOM 4HCIEe B MUCbMEHHOUW Qopme
coo0maTh YNpapisIOMIEMY CBEJIEHUS M aKTyalu3allid JaHHBIX, COJepKaluxcsi B AHKeTe
Yupenutens ynpaBieHus], B TOM YHCJIE€ PEKBU3UTOB CUETOB U KOHTAKTHBIX aJIPECOB;

"  CaMOCTOSITEJIbHO OTCIEXKHMBATh HA PETYJSPHON OCHOBE aKTyaJIbHOCTh PerimameHTta, a Takke HHBIX
JIOKyMEHTOB YTIPaBIISIIOUIETO, pa3MenleHHbIX Ha CaiiTe YpaBIsioero, 1 3HaKOMUTBCS ¢ BHOCHMBIMHU
W3MEHEHUSIMU.

Yupasasowmuii uMeeT N1paBo:

- CaMOCTOATCIIBHO, 0e3 coryiacoBaHusi C y‘lpeﬂI/ITGHGM yapaBJicHUsA, B HHTEpECcax yqpeﬂI/ITGHH
yIpaBJC€HUA U B ONpeAciaax, NMpeAyCMOTPEHHBIX 3aKOHOAATCIbCTBOM PO u I[OFOBOpOM, OCYHICCTBJIATDH
InpaBa COOCTBEHHHKA B OTHOILIECHUH AKTI/IBOB;

"  [PUBICKATh TPETBHX JIMI[ K HCIOJHEHUIO 00s3aTeibcTB 1O JlOroBOpy C yd4eToM ¢ TpeOoBaHUM
3akoHojarenascTBa PO u Pernamenra;

u JUIA 3alUMTHI IIpaB HA UMYHICCTBO, BXOAAIICEC B COCTAB AKTI/IBOB, Tpe6OBaTL YCTpaHCHUA HAPYUICHUA
npaB Ympasistomero no Jorosopy;

= B ciyyae Hecorjlacusa Yupenurtens ynpasieHus ¢ OT4eToM, MPHOCTaHOBUTH NIPOBEACHUE OTepanuii B
paMKax JTOBEpUTEIHHOTO YIPaBIeHNUS AKTHBAMH J0 YPETYIHMPOBAHUS CIIOPHBIX BOIIPOCOB;

= TpeboBaTh OT YUpenuTeNs yIpaBJieHHs IMPEIOCTAaBICHNS JOKYMEHTOB, TaTHPOBAHHBIX OoJiee O3 THEH
JIaTOW, 4eM paHee MPENOCTABICHHbIE JOKYMEHTHI.
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17.2.4. Ynpasasiiomuii 00s3aH:

17.2.5.

17.3.1.

17.3.2.

17.3.3.

COBEpLIATH C AxTHBaMu ornepauru U CACIKA B COOTBETCTBUU C Tpe6OBaHI/I$IMI/I 3aKOHOAATCJIIbCTBA PCD,
B TOM YHCJIC CO6J'IIO,HaTI> OrpaHUYCHUA ACATCIIbHOCTU anaBnmomero;

OCYIIECTBIISITH IIPaBa 0 LIEHHBIM OyMaram B COOTBETCTBHH ¢ [1oMMTHKON OCYIECTBIEHHS PaB rojoca
MO IEHHBIM OyMaram, SIBJISIOIIMMCS OOBEKTaMH JIOBEPUTEIBHOTO YIPaBJIEHHUs 110 JOTOBOpaM
nmosepurenpHOro yrnpasneHus B AO «MK «"opu3oHT», pazmemeHnoil Ha Caiite YTIpaBIsOIIEero WIn
0JI0’keHUsAMHU JloroBopa;

COBepIIaTh ACHCTBHS, HEOOXOIUMBIE AJIsI OCYIISCTBICHUS YUpeIuTeNieM YIPaBIeHHs IIpaBa rojoca 1o
[ICHHBIM OyMmaraM, a TakXke IpaBa TpeOOBaTh OT AMHTEHTA LEHHBIX Oymar (Jmma, o0s3aHHOTO IO
[IEHHBIM OyMaraM) MX BBIKyIIa (TIOTaIIeHHUs), eCIi B COOTBETCTBUH ¢ JloroBopoM YTIIpaBIsrOmni He
YIIOJHOMOYEH OCYLIECTBIATh IO LEHHBIM OyMaram, SBISIONIMMCS OOBEKTOM JOBEPHUTEIBEHOTO
yIIpaBJICHUs], TIPaBO T0OJI0CA;

MpeaOCTaBJIATH queLu/[Ten}o YyIiipaBJICHUA OT'-IeTI)I, HUHYIO I/IH(l)OpMaI_[I/IIO, MNpeayCMOTPCHHBIC
PernamenTtom B CpOKH, YCTAHOBJICHHBIC Pernamenrom unmu ﬂOFOBOpOM;

OCYILECTBIIAITh JOBEPUTEIBbHOE yINpaBleHHe AKTUBAMHM B HHTepecax YupeauTens YIpPaBICHUS B
COOTBETCTBHHU C VIHBECTHIIMOHHBIM NPO(dUIIEM U MHBECTUIIMOHHOW eKnapanueil (py HaIuduHm).

CTOpOHBI TaKk)Ke HECYT MHBbIC OOSI3aHHOCTH W HUMCIOT HMHBIC TpaBa, MPEIyCMOTPCHHBbIC PeriameHTOM H
Horosopom.

17.3. OTBETCTBEHHOCTb CTOPOH

3a HEWCIOJHEHHE WM HEHaJJIe)Kalllee HCIIOJHEHHE OOsA3aHHOCTEH, yCTaHOBIECHHBIX JlOroBOpOM,
CTOpOHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBHM C 3aKoHozarenbcTBoM P®, PermameHtom u
Jorosopom.

VYopapisromuii He HeceT OTBETCTBEHHOCTH 3a YOBITKM YUpenuTens YNpaBlCHUs, BO3HUKIINE B
pesymbTare:

HCBBITIOJTHCHUA UM HCHAAJICKAIICTO BBINTOJHCHHUA OSMUTCHTOM LICHHBIX 6yMar CBOMX 00513aTCILCTB I10
NOoTallICHUIO ICHHBIX 6yMar, BBITIJIATC JOXOAO0B IO LICHHBIM 6yMaraM, HMHBIX HeﬁCTBI/Iﬁ OMUTCHTA HJIN
YHOJIHOMOYCHHBIX UM JIUII;

HCBBITIOJTHCHUA WJIKM HCHAJIC)KAIICTO BBINOJHCHUA JIMIOM, BBIJJABIIMM HCOMUCCHUOHHBIC IICHHBIC
6yMal"I/I, CBOHX 0053aTENICTB 110 OILIaTe (HOl"aH.IeHI/IIO) ICHHBIX 6yMar, BBITIJIATE NPUYHUTAIOIUXCSA T10
HHUM JOXOJ0B, HHBIX HeﬁCTBHﬁ TAKOT0 JIMIA WX YIIOJJHOMOYECHHBIX UM JIMI;

HU3MCHCHHUA CTOMMOCTH I€HHBIX 6yMar;

HpI/IO6peTeHI/I$[ Win peanrn3anun He,I[GHe)KHBIX AKTHUBOB HE IIO nqueﬁ OCHE, CyH.IGCTBOBaBH.Ieﬁ B
MOMCHT, 10 WJIK IIOCJIC COBCPUICHUS CACIIKH,

CHM)KEHHS CTOMMOCTH AKTHBOB YUpEIUTENs YNpPABJICHUS B pe3ysbTare MEPEOLEHKH CTOMMOCTH
[EHHBIX Oymar, IpoOBOJAUMON YTIPaBJISIONINM B COOTBETCTBUU C TPEOOBaHUSIMH 3aKOHOaTeNNbCcTBA PD,
CTaH/apTOB M IPaBWJI CaMOpPEryJupyemoil opraHu3aiuu B cdepe (UHAHCOBOTO DBHIHKA, HICHOM
KOTOpPOI ABJIAETCS Y IIPABIAOIIUMI, BHYTPEHHUX IOKYMEHTOB Y IPABIISIOLIETO;

cOoeB B pabOoTe INMEKTPOHHBIX CHCTEM CBSI3H;

JIEACTBUI OpPTaHOB UCIOJIHHUTENHLHOMW, 3aKOHOAATEIBLHOW W CyneOHOW BIACTH, MPSIMO WJIM KOCBEHHO
CHWKAIOIIHUX CTOUMOCTD MJIM IOXOJHOCTh AKTHBOB;

HeﬁCTBHH nim 6€3ﬂCﬁCTBHH praBJ’IHIOHIeI‘O, 00OCHOBAHHO ITOJIATaBIIErOCS Ha ITHChMEHHEIC
pacnopszKEHU quennTenﬂ YyIipaBJICHUA W/WIn JAOKYMCHTBI, HNPEAOCTAaBJICHHBIC queuHTeneM
YIPABJICHUS, UJIM HA OTCYTCTBUE TAKOBBIX;

U3bATUA quezmTeneM YIipaBJCHUA BCEX UJIU YaCTU AKXTHBOB H3 JOBEPUTEIBHOIO YIIPABJICHMS,

JIEUCTBUH, YIYIIEHUH WM 3a]Iep>KEK B UCITOJIHEHUH CBOMX 00s3aTeNBLCTB YUpeAUTEIeM YIIPaBJICHUs, B
TOM 4YHCJI€ B pe3yJibTaTe HEIpPEeCTaBJICHUS, HECBOEBPEMEHHOI'O MPEJOCTABIICHUS YupeauTelieM
YIIpaBJIEHUS JOKYMEHTOB, IIPEIOCTaBIEHNE KOTOPBIX NpeaycMOoTpeHo PernmamenTom.

Bosmeniennto YpapiasiomuM NOUISKAT YOBITKH YUPEIUTENs yIPaBIeHHs, BO3HUKIINE B IPOIIECCEe
yOpaBieHUs] AKTHBaAMH B pe3yibTaTe JEHCTBHHA YIIPaBISIOMIEr0, COBEPIICHHBIX C MPEBHIMICHHEM
IIPEIOCTABJIEHHBIX JIOrOBOPOM IIOJTHOMOYMH.
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17.3.4.

17.3.5.

17.3.6.

YupeauTenb ynpaBJICHHsI HECET OTBETCTBEHHOCTH Iiepe]l YNPaBJSAIOUMM 33 YOBITKH, NMPUYMHEHHBIE
VYupapisionieMy 10 BUHE Y4UpeIuTess YIpaBiCHUS, B TOM 4YHCIE 3a ymepO, NMPUYMHEHHBIH B
pe3ynbTaTe HENpeACTaBICHUS, HECBOEBPEMEHHOI'O IPENOCTaBICHUS YUpeAUTENIeM YIpaBICHUS
JIOKYMEHTOB M CBEJCHMH, MpeaycMOTpeHHbIX PermameHTOM M 3akoHoAatenscTBoM P®d, a Taxke
HEJIOCTOBEPHOCTH JIMO0 HETOYHOCTH MH(POPMAIIMH, COAEPIKALIECHCS B IPEAOCTABICHHBIX Y UpeanTeIeM
yIpaBIEHUS TOKYMEHTaX.

B ciydae, ecnM MMyIIecTBO, IeperaBaeMoe YIPABISIONIEMY B JOBEPHUTEIBHOE YIpaBICHHE, Ha
MOMEHT IIepefadydl He NPHHAUIKAIO YUPEAUTEN0 YIPaBICHHS Ha IpaBe COOCTBEHHOCTH (HE
HaXONIWJIOCh B XO3SIMCTBEHHOM BEICHHWH, OIEPATHBHOM YIPABICHHWH) IHMO0 OBUIO 0OOpeMEHEHO
oOs3aTenscTBAMH (B TOM YHCIE 3aJ0roM), YTIPaBILIIONIMHA BIpaBe pacTOprHyTh JloroBop B
OJJHOCTOPOHHEM IOPSJKE U NOTPEOOBATh YIUIATH IPHUYUTAIOIIETOCS €My BO3SHArpaXACHHS B pa3Mepe
5 (mATH) OPOLEHTOB OT CTOMMOCTH AKTHBOB HA JaTy HANPABICHUS YTMPABISAIOINM YBEIOMICHUS O
pacropskenun JloroBopa u BO3MEIECHNS IPUIUMHEHHOTO eMy yiiepoa.

CTOpoHBI OCBOOOXKIAIOTCSI OT OTBETCTBEHHOCTH 32 YAaCTHYHOE WM [OJHOE HEHCIIOIHEHHE
00s13aTeNbCTB 10 J[OrOBOPY, €CITH ATO SBUIIOCH CIEICTBUEM JAEHCTBHUS 0OCTOSITENLCTB HEMPEOI0IUMOM
CHJIBI, BO3HMKIIMX TOCHe 3akimoucHusi JloroBopa, kotopbie CTOpOHA HE MOTJA MPEIBHIACTH HJIH
MnmpeaoTBpaTuTh, B TOM YUCJIC. BOCHHLIC HeﬁCTBHH, MacCCOBBIC 6ecn0psm1<1/1, CTUXUMHBIE 63[[CTBI/ISI,
3a0acTOBKH, TOKaphl, B3PHIBEI M MHBIE TEXHOTECHHBIC KATACTPO(LI; BCTYIHUBIINE B CHIIy 3aKOHBI H
TI0/I3aKOHHBIE aKTHI, CyJAeOHBIC PENICHUs, ONMpENE/ICHUs, OCTAaHOBIEHHS, YKa3bl W PAaCIOPSKEHHUS,
TIPUKa36I WK JIEHCTBUS U GE3ICHCTBHUS, KaK 3aKOHHBIE, TAK U HE3aKOHHBIE, OPTaHOB TOCYIapCTBEHHOM
BJIACTH U MYHHIMIIAJIBHBIX OPTaHOB, BKJIIOYAs, HO HE OTPaHWYNBAsCh: [leHTpanbHbIii 6aHk PD, akThl 1
JEHCTBHS CaMOPETYJIUPYEMBIX OpraHW3aIMil, CYIIECTBEHHO YXYIUIAIOIIHE YCIOBHS BBITOIHEHHS
00513aTeNILCTB WIIH JIENAIONHe HEBO3MOKHBIM JIHOO HECBOEBPEMEHHBIM HCIOTHEHHE CTOPOHAMH CBOUX
006s13aTenbeTB 10 JIoroBopy, c60M MPOrpaMMHOTO 000PYIOBAHUS, CUCTEM YHEPTOCHAOKEHHS M MHBIX
cucteM, oOecmeYnBaOMUX OcecrnepeOOHYI0  NEATSIbHOCTh,  YTPABJSIONIET0; peKpalieHue,
NPUOCTAHOBJIEHHE PACYETHBIX, TOPTOBBIX, KIMPHHTOBBIX, JEIMIO3UTAPHBIX OINEpaluii OUpPKEBBIMU
IIomajaKamMu, JACNO3UTaApusAMu, paC4YCTHBIMU IajljaTaMu H ApyrumMu OpraHmu3zanusamMu,
00CITyKMBAIOIIUMH TPOIIECC PACUETOB M TOPTOBIM AKTHBAMH, HEMPABOMEPHBIE ICHCTBHSI IepKaTee
pEecTpoB  BIAJENBIIEB IIEHHBIX OyMar, JemO3WTapheB, OSMHUTEHTOB, HWHbIE OOCTOSATENBCTBA
HETPEOIOIMMOM CHITBL. [IpH BOHHKHOBEHHH OOCTOSTEIBCTB HEMPEOTOTUMOR CHITBI CPOK MCIIOTHEHHS
CTopoHaMu CBOMX 00S13aTEIbCTB TIEPEHOCHTCS Ha TIEPHOL JEHCTBUS TAKUX 0OCTOSTEBCTB.

CropoHa, B OTHOIIEHHM KOTOPOH AEHCTBYIOT OOCTOSTENHCTBA HETPEOAOIMMON CHIIbI, 00s3aHA B
TeueHne 2 (OByX) pabounmx IHEH HamlpaBHTh COOOIICHHWE O HACTYIUICHHH W HPEKPAIIEHWH TaKHX
00CTOATENBCTB MO0 PEKBU3UTaM Jpyroii CTOpoHs! B MUCbMEHHOH (Gopme. OTCYTCTBHE YBEIOMIICHHS
numaer CTOpPOHY, CCHUIAIOIIYIOCS Ha JIeHCTBHE OOCTOSITEIhCTB HENPEOJONMMON CHIIBI, IpaBa Ha
0CBOOOXKICHHE OT OTBETCTBEHHOCTH 33 HEHCIIOJIHEHHE 0053aTeNbCTB o JloroBopy.

B caydae eciv HEBO3MOXHOCTH IMOJIHOTO WJIM YacTUYHOTO HcmoiHeHus CTOpoHaMH Kakoro-mmudo
obs3atenscTBa 1O JlOoroBopy 0OyCIIOBIEHAa IEHCTBHEM OOCTOSTENBCTB HEMPEOJOTUMON CHIIBI U
cymtectByer cBbiire 1 (0gHOr0) Mecsia, To Kaxaas u3 CTOPOH BIIPaBE OTKA3aThCs B OJHOCTOPOHHEM
MOpsAJIKE OT JAbHEHIIET0 NCIIOJHEHUS 9TOTO 00513aTENbCTBA, B ATOM ciiydae HU ogHa u3 CTOpPOH He
BIIpaBe TPeOOBATH BO3MEIIEHHUS BO3HUKIIINX Y Hee YOBITKOB Jpyroit CTOpOHOM.

17.4. CPOK JEVMCTBHUSA, PACTOPXKEHWUE U MPEKPAIIEHUE JIOTOBOPA

17.4.1.

17.4.2.

Jorosop 3akirouaercst Ha 5 (IISATh) JIET, OTCYET KOTOPBIX BEJETCSI CO IHS MoAnucanus Jlorosopa, npu
ToM JlOoroBOp BCTymaer B CWIy C MOMEHTa Iepefaud YupeIauTeseM YIIpaBiIeHHsS AKTHBOB
Vpasnstoniemy (eciii AKTHBBI IEPEUUCIIFOTCS YaCTSMH - C IAThI IEPBOT0 TPAHILA), OCYLIECTBISIEMOi
nocye 3akiroueHus Jlorosopa. Cpok aeiictBust JJoroBopa Kaxxaslif pa3 mpo IeBaeTCs Ha CIeIyIonue 5
(msTR) Met, ecnu 3a 10 (mecaTs) pabounx IHEH [0 AaThl HCTEUEHHUS] CPOKa €ro IeHCTBHA OXHOW W3
CropoH He OyAeT MOoIy4eHO MUCbMEHHOEe yBeaoMmiieHue Apyroi CTOPOHBI 0 HAMEPEHHUH MPEKPATUTh
JierictBue JJoroBopa 1o HCTEYEHNUHU CPOKA €ro AEUCTBHUS.

Kaxxmas u3 CTOPOH MOXET OTKa3aThCs OT JJoroBopa B OJJHOCTOPOHHEM MOPSIKE A0 HCTEYCHUS CPOKa
ero jeiicteus, yBemomuB npyryto CtopoHy He MeHee, yem 3a 10 (mecsath) paboumx mHEH 10
IUTAHUPYEMOit 1aThl pactopxkenus [Jorosopa. JloroBop mpekpamaer cBoe AecTBHE 1m0 ucredenuu 10
(mecsat) pabouux JHEW ¢ MaThl MOMy4deHust oJHOW u3 CTOPOH MUCHMEHHOTO YBEIOMIICHHS IPYrou
CTOpOHBI 0 CBOEM HAMEpEHHH IPEKPaTUTh AercTBUe JloroBopa, eciim Oojee AIUTEIBHBIA CPOK HE
YKa3aH B COOTBETCTBYIOIEM YBEIOMIICHHUH.

Hecmotps Ha monokeHus ab3ama | HacTosmiero myHKTa PernmameHrta, Ympaisromuii BIpaBe B
OJTHOCTOPOHHEM TMOPSIKE pacTOprHyTh JloroBop 0e3 COOMIONCHHS ICCATHAHEBHOTO CPOKAa, €CIH B
TEYEHHE TPeX MeECSeB ¢ JnaThl moamucanusi JloroBopa YupemaurTenb ymOpaBieHHs HE Mepenai
VYupasnsomniemMy B 0BEpUTEIbHOE yrpaBieHue AKTuBbl. B 3Tom citydyae JloroBop mpekpainaer cBoe
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17.4.3.

17.4.4.

17.45.

17.4.6.

18.1.

18.2.

18.3.

18.4.

18.5.

19.1.

19.2.

20.1.

JielicTBUE ¢ AaThl HampaBJICHUs YIPaBISIOIMUM COOTBETCTBYIOIIETO YBEAOMIICHHS YUpeaUTEIIo
YIpaBJICHUSL.

OO6s3aTensCcTBa CTOpOH, BO3HUKIIME OO MOMCHTA PACTOPIKCHHA WKW IPCKpAIICHUA Z[orosopa,
IMPCKpaaroTCsa UX UCIIOJIHECHUEM.

IIpaBa u o6s3anHOCTH CTOPOH, CBSI3aHHBIE C Tepeladeld YUpEAWTENIo YIpaBieHHs AKTHBOB,
MOCTYNUBIIMX YTIPABIAIOILIEMY IOCIE NpeKpalieHus AeicTBus Jloropopa, NpoaoKalT JeHCTBOBATD
U TocIie pacTopkeHus JloroBopa.

Tpebosanue Yupenurens ynpapiaeHus 00 U3bITHH AKTHBOB B IIOJTHOM 00BbEME, B TOM UHCJIE B pa3zMepe
(hakTHIECKOH CyMMBI, TIOJTy4YEHHON OT peaan3aliiii Y IPaBJIAIOIINM BCEX aKTUBOB, a TaKKe TpeOOBaHHE
VYupenurens ynpasieHus: 00 U3bATHH AKTHBOB B pa3Mepe CBOOOTHOTO OCTAaTKa JICHEKHBIX CPEACTB,
KOT/1a TIOCJIE MICTIOJTHEHHS TaKOTo TPeOOBaHMS B JOBEPUTEIHHOM YIIPABICHHH HE OCTACTCS AEHEKHBIX
CPeACTB, B TOM YHCJIE€ B HMHOCTPAaHHOH BallOTe, SBISETCA OTKA30M YUpeauTesls YHpPaBIECHUS OT
JoroBopa, eciu uHOe He cornacopaHo CrtopoHamu. B 3toM ciydae JloroBop cumraercs
IPEeKpalleHHbIM C MOMEHTA Nepeauydl AKTUBOB YUPEAUTENIO YIIPaBICHUS.

B cnyuae, xorga ycloBHUSMH COOTBETCTBYIOHIEro JloroBopa mNpeayCMOTPEHO OrpaHWYeHHE Ha
YaCTUYHOC H3BSITHEC AKTHUBOB, HAIPABICHUC YUpPEAWTEIEM YIPaBICHHUS TPEOOBaHUS 00 H3BATHH
AKTHBOB SIBJISETCS OTKa30M YUpeauTessl ympaBicHus oT J[oroBopa BHE 3aBUCHMOCTH OT O0ObeMa
U3bIMAaeMBIX AKTHBOB.

18. PA3SPEHIEHHE CIIOPOB

CTOpOHBI yCTaHAaBIMBAIOT IPETCH3MOHHBIM MOPSJOK YPETYIMPOBAHUS CIIOPOB M Pa3HOIJIACHH,
BO3HHKaromux u3 Jlorosopa.

[perensus 3asBisiercss CTOpOHOH B MHCBMEHHOW (opMme, HOMKHA ObITh moxamucana CTOpPOHOM-
oTIpaBuTeNEeM (€€ YHNOJIHOMOYEHHBIM IIpeJACTaBUTEeNeM) M HampaBieHa CTopoHe-aapecaTy IOYTOM,
KYpBEPCKOH CITy>k00#1, OCPEJCTBOM SJIEKTPOHHOM MMOYTHI B COOTBETCTBUH C MOPSIIKOM, YCTAHOBJICHHBIM II.
5.7 Pernamenra, 1160 BpyueHa CTopoHe-aapecaTy moj| pacnucky. IIpeTeHsus 10KHa OBITh pacCMOTPCHA B
CPOK, IO3BOJIAIOUINM TOJNyYUTh OTBET HAa NPETEH3MI0 He Mo3jaHee, deM B TeueHun 30 mHed c nmaTsl
HampaBieHus npereHsuu. Hempezacrasnenue orBera CTOpOHON-afpecaToM Ha IpeTeH3UIo B TeueHue 30
(TpunuaTtH) nHEW ¢ AaThl ee HampaBieHus paccMmarpuBaercst CTOpOHOI-OTHpaBUTENEM Kak OTKa3 B
YIIOBJIETBOPEHNUH MPETEH3UU.

Cnopsl, TpeOoBaHMs, PETEH3NH, BO3HUKarome u3 Jlorosopa, HapymeHus obs3aTenscTB 1o Jlorosopy,
npekparieHus JJoroBopa 1 MHbIE Hepa3pelIeHHbIE B IPETEH3MOHHOM ITOPSAKE BOIIPOCHI IOAJIEXkKAT Iepeiade
Ha PacCMOTPEHHUE B CyA€OHBIE OpPraHbl 0 MECTY HAXOKAECHHS Y IPABIISIONIETo.

Ipu paspemerun crnopoB CTOpOH, BO3HHKAOIMIKUX W3 OTYETOB, MOUIEKAT MPUMEHEHUIO MOJOXKEHHS II.
16.1.7. Pernamenra.

K otHomenustm Ctopon no [{lorosopy npumensiercs npaBo Poccuiickoit denepanuu.
19. KOH®UAEHLHHUAJBHOCTbD

Wudopmanus, nomydenHas CropoHamu Apyr o japyre, uHpopManus, cTaBiuas u3BecTHOH CTopoHam
BCJIEJCTBHE 3aKIIOUCHHUs M ucTonHeHHus Jlorosopa, mHpopMarms o coaepkaHuu JloroBopa M WHBIX
JOKyMEHTOB, OTHOCsIIMXCS K JloroBopy, sBisieTcs KOH(HUICHIUAIBHOW W HE TMOJEKHT PACKPBITHIO
TPETBUM JIMIIaM, KpOME CIy4JaeB: HaJMUWs IHUCBMEHHOTO paspemieHus npyroii CTOPOHBI Ha Takoe
PacKpbITHE; €CJIM PACKphITHE HEOOXOIUMO IJIsl COBEPIICHHS CIEJOK C IIEPEeIaHHBIM B JJOBEPUTEIHLHOE
ylpaBJIeHHE UMYIIECTBOM; NPEAYCMOTPEHHBIX 3aKOHOAATENbCTBOM P®d 1 mpaBuiiaMu caMOpEryiaupyeMbIX
OpraHH3aIii, YWIEHOM KOTOPBIX SIBIIsIETCS XOTs Obl 071Ha 13 CTOPOH.

Ecnu nHoe He ycraHOoBieHO JloroBopoM, He SBJsIeTCS HapylIeHHEM KOH(HICHIMaIbHOCTH PacKphITHE
VYnpapnsronyM nHGOpManuK O KOJIWYECTBE W BHUJIE NPHHAISKAMNX YUPEIUTEINI0 YIPABICHHS LEHHBIX
Oymar, UX peKBH3WTaX, JaHHBIX YUpEIWUTeNs YIpaBlIeHHs, €CIU TaKkas MHPOPMAIU PEIOCTaBIsIeTCS Ha
OCHOBAHHH 3aIIPOCOB PETHCTPATOPOB U / MK ACTIO3UTAPHEB U / MJIM SMUTECHTOB B LIEJIAX COCTABICHUS CIICKA
JIUII, IMEIOIINX MPaBO Ha MOJIYYECHHE AWBHUICHIOB, JOXOMAOB WM WHBIX BBIIUIAT MO 3THM IIEHHBIM Oymaram
C LIEJIBIO KOPPEKTHOIO pacueTa U yAep KaHUs Hajora Ha JOXOJbl YUpeauTells yIpaBaeHUs.

20. HAJIOTOOBJOXEHUE

Hanoroo6ioxenue mno J[oroBopy OCyIIECTBIISIETCS B COOTBETCTBHH C 3aKOHOJATENLCTBOM Poccuiickoit
Odenepanyu 0 HAJIOTax U cOOpax.
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20.2.

20.3.

20.4.

20.5.

20.6.

B ClIy4dasx, YCTAHOBJICHHBIX 3aKOHOAATCIbCTBOM Poccuiickoit CDe,uepaumI O Hajlorax H C60an,
anaanuonmﬁ BBICTYIIA€T HAJOTOBbBIM arcHTOM (OcyHIGCTBJ'IHeT mnpaBa M BbIIOJHACT 0053aHHOCTH
HaJIOTOBOI'o areHTa) B OTHOIICHHUU JOXOJ0B yqpezu/[Tens{ YIpaBJICHUA 110 onepalusaM € ICHHbIMU 6yMaFaMI/I
" orncpanusMm cC (bHHaHCOBLIMI/I UHCTPYMECHTAMU CPOYHBIX CACJIOK, OCYHICCTBIACMbBIM praBJ’IHIOIHI/IM B
COOTBETCTBUM C YCIIOBUAMU Pernamenra u Jlormsopa.

VYdapeaurens ynpaBieHUS HECET OTBETCTBEHHOCTH 3a OIUIATY HAJIOTOB M COOPOB IO JIOOBIM OHEpanusM
AXTHBaMH, COBEPIICHHBIM B COOTBETCTBHM C ycioBusiMu Permamenta u JloroBopa, Bkiodas, 0e3
OTpaHWYCHUH, HAJIOTH, MOIIINHBI, 00JIOKEHNUS WIIH COOPBI, HAUHUCIIIEMbIE HA KaKyI0-JIH0O OCHOBHYIO CYMMY,
MIPOLEHTHI, AUBUACH/BI OO 32 NCIIOJHEHUE JIFOOBIX APYTHX (PMHAHCOBBIX 00A3aTEIbCTB, BOSHUKAIONINX B
CBSI3M C ONEPALMSMHU IO YHNPABICHUIO AKTHBAMH, B TOM YHCIIC B CIlydae HEHCIONHEHHS YTIPABIAIONINM
00s13aHHOCTEN HAJTOTOBOTO areHTa, YKa3aHHBIX B MIPEBIAYIIEM IIyHKTE PeramenTa.

B nensix Hanoroo010xeHus: Y4penuTens yupaBieHus — GU3HIECKOe JIMIO, a TAKXKE IOPHIMYECKOE JIUIO —
HepesuneHT P® i moATBepiKAEHMS IOKYIHOM CTOMMOCTH IIEHHBIX Oymar, meperaBaeMbIX B
JIOBEpUTEIIEHOE YIpaBlieHHWe, 00s3aH NPEJOCTABUTH YTIPABISIONIEMY 3aBEPEHHBIE KOIHMHM IEPBHYHBIX
JOKYMEHTOB I10 TNPHOOPETEHUIO IIEHHBIX OyMmar, Takue KakK - JOrOBOpP KYIUIM-NPOJaKH, JOKYMEHTBI,
MOJATBEPKIAIOIINE OIUIaTy IEHHBIX OyMmar, OT4eT JAeno3uTapusi (perucrparopa), MOATBEPIKIAIOINE
3a4ylCIICHHE COOTBETCTBYIOIIUX IIEHHBIX OyMar Ha cyeT jaeno (JIMIEeBOH cyeT) YupenuTens ynpasieHus. B
cllyyae OTCYTCTBHS Ha JaTy pacueTa HaJOrOBOH 0a3bl JOKYMEHTOB, MOATBEPXKIAIOIINX IOKYIHYIO
CTOMMOCTh IICHHBIX OyMmar, YIIpaBISIOMIMH TPHUMEHSET HYJIEBYIO IMOKYIHYIO CTOMMOCTH IEpeAaHHBIX
LEHHBIX OyMar.

JA1st HOATBEPKICHNS BO3MOKHOCTH IIPIMEHEHUSI TIOJIOKEHNH MEKAYHAPOIHBIX COTNAIIeHNH 00 n30ekanne
JBOIHOTO HaJIOrOOOJIOKEHN Ha TEKYIIWH KaJCHAApHBIH TOJ, YUpEOWTEeNH YIpaBICHUSI-MHOCTPAHHBIC
IOPUINYECKHE JTHIIA TP €KEero0HOM 0OHOBICHUHU CBEJCHUHN TOJDKHBI IPEAOCTABIIATh JOKYMEHTHI, IEPEYCHb
KOTOPBIX cofepxutcs Ha Calite YIpaBisomero.

VYupenurenb yrnpasieHHs — U3NYECKOE JIUIO BIPaBe B HOPSIKE, YCTAHOBICHHOM HajoroBbIM KOJEKCOM,
II0JIaTh HAJIOTOBYIO JEKIApalio B HAJIOTOBBIA OPIaH II0 MECTY KMTENbCTBA M OCYLIECTBUTH NEPEPACYET
CYMMBI HAJIOTa Ha JJOXOJbl (PU3MYECKUX JIUIL.

21. OPEAYHOPEXIAEHUSA

21.1. TPEAYHNPEXJAEHUE O KOH®JIUKTE UHTEPECOB

Hacrosmum Ynpasnsiomuil mpeaynpeskaaet YupeanTess yIpaBiIeHUs O CIeAYIOmEeM:

*  VYopaBisomKN OKa3blBaeT TPETHUM JIMIAM YCIYTH, aHAJIOTHYHBIE NMPONHCaHHBIM B Periamenre, a
TaKKe YCIYrH 0 OPOKEPCKOMY OOCITY)KMBAHMIO HAa PBIHKAX COOTBETCTBYIOIINX AKTHBOB;

*  YopaBisOMKN OCYIIECTBIAET CHACIKH W MHBIE OIepalliy C LCHHBIMH OymaramMu, B TOM YHCIIE IIO
MOPYYEHHSAM TPETBUX JINI, B WHTEpecax TPETbUX JHI M B COOCTBEHHBIX HHTEpECax B IOPSJKE
COBMEIICHUS BHJOB IPO(GECCHOHATIBHON esTeIbHOCTH COTJIACHO 3aKOHOJATENhCTBY Poccuiickoil
Denepanui;

" CJIENIKH U Ollepalliy, COBEpILAeMBbIE 110 IIOPYUYCHHUSIM H/WUIIM B MHTEPECaX TPEThHX JIUIL, OCYLIECTBIISIOTCS
VipasisiioliuM Ha YCJIOBUSIX U 3a BO3HATPAXKIACHHUE, OTIUYHBIX OT YCJIOBUH M BO3HArpAXKIACHUS IO
AQHAJIOTMUYHBIM YCJIyraM, OKa3bIBa€MbIM Y UpeUTENI0 Y IpasiieHus 1o Jlorosopy;

" CHENKU W HMHBIE ONEpalyy C [EHHbIMH OyMaramu, CoBeplllaeMble B MHTEpEcax TPETbHX JIMI[ WIN B
COOCTBEHHBIX ~HMHTEpecax YTMpaBisIOIIEr0, MOTYT CO34aTh KOH(JIMKT HMHTEPECOB  MEXKIY
MMYIIECTBEHHBIMH M WHBIMHM HHTEpecaMu YUpenuTesnss YTpaBieHus M YHpaBisiomero (maitee —
«Konpaukr naTEpECOBY).

B memsix mpemorBpamienus KoH(nuKTa WHTEPECOB W Ui YMEHBIICHUS €r0 BO3MOXKHBIX HETaTUBHBIX
MOCJECTBYM, YTPABISAIOMNNA B CBOCH NPO(PECCHOHANEHOW AEATEIFHOCTH, CBA3aHHOW C HUCIIOIHCHHEM
o0s3aTensCcTB 1Mo JJoroBopy:

obecrieunBaeT COONIOJICHWE TIPUHIWIIA TPHOPUTETa WHTEPECOB YUpPEAWTENS YNPaBICHHUS HAajk
COOCTBEHHBIMH MHTEpECaMH Y IPaBIISIOIIETO;

MIPUHUMAET MEPHI 110 BBIIBICHHUIO U KOHTPOJIO KOH(MIMKTOB HHTEPECOB M MIPEJOTBPALICHUIO HX HHTEPECOB
myTeM pa3paboTku M peanmzanmu [lomuTukn 1o ympaBieHHIo KoHGIHKTOM wuHTepecoB AO «MK
«"Opu30HT»; yKa3HbI JOKYMEHT JOBOJUTCS JIO CBEACHUS YupeauTeled YIpaBleHUS IIyTEM €ro
pasMenieHust Ha Caiite YTpaBIsIONIeTo;
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COOJIFOJJaeT MPUHIIMITBI PABHOTO M CHPABCIMBOIO OTHOIICHUS K KIMEHTAM, B TOM YHUCIC YUpEAUTEIIM
YIpaBJICHUS, C YYCTOM YCTAHOBJICHHBIX JUUIsl PA3IMYHBIX KATErOpUH KIMEHTOB YCIOBHU OOCITY:KUBaHHS U
0COOCHHOCTEH PHIHOYHOM CUTYAIlHH;

MPUHUMAET MEpbl MO HEJOMYUICHUIO YCTAHOBJICHUS MPHUOPUTETa WHTEPECOB OIHOIO WM HECKOJIBKHUX
KJIMCHTOB HaJl MHTEPECaMH KIIHMCHTOB MyTEeM Pa3pabOTKH M peanm3anuu [lepedHst Mep Mo HeNOMyIICHHIO
YCTaHOBJICHHS NPHUOPUTETAa HMHTEPECOB OMHOTO FUIM HECKONBKMX KIMEHTOB HAJX HMHTEpPEcaMH IPyTHX
KIMEHTOB AKIMOHepHOro obmectBa «HBecTHIIMOHHAs KOMIaHUS «[ OPH30HTY»; YKa3aHHBIA TOKYMEHT
JIOBOJAMTCS JTO CBEICHUS YUpeauTeNel yIpaBiIeHHs yTeM ero pa3MenieHus Ha Caiite Ypasisromero.

21.2. YBEJOMJIEHUE O NPABAX U TAPAHTHUSX KJIHUEHTA

HacrosimuuM  VYnopasnsoomuil yBegoMisieT YupeauTess YOpPaBJIEHUs O €ro InpaBaX M TapaHTUsX B
cootBercTBUH ¢ DeaepansHbiM 3ak0HOM 0T 05 MapTa 1999 roma Ne 46-@3 «O 3amute mpaB ¥ 3aKOHHBIX
WHTEPECOB HMHBECTOPOB Ha PHIHKE IIEHHBIX OyMar» (fanee IMEHyeMOM — 3aKOH).

K ocHOBHBIM rapaHTusM YUpemuTens YHPaBJICHHS B COOTBETCTBHM C 3aKOHOM OTHOCSTCS NPHU3HAHHE
YCIOBUM 3aKITIOYaEMBIX C YUPEOUTEISIMH YIIPaBICHHS JOTOBOPOB, KOTOPHIE OTPAaHWYMBAIOT IIpaBa
Yupenurens ynpasieHuUs 10 CPABHEHHUIO € IPABAMH, IPELYCMOTPEHHBIMEI 3aKOHOM, HUYTOXHBIMU; & TAK)Ke
TapaHTHH 3alluThl TpaB HHBECTOpoB lleHTpanpHbIM OankoM P®, mHbIMKH (enepanbHBIMH OpraHaMu
UCTIOJTHUTENILHOM BIIACTH, PETYIHPYIOIMMHI PHIHOK IIEHHBIX OyMar, caMOperyIupyeMbIMHA OpTaHU3alusIMA
¥ 00IIECTBEHHBIMU 00BEIMHEHUSIMH, B TOM YHCIIE B CyIcOHOM MOPSIZIKE.

VYnpapnsaomuii 00s3aH 1O TPeOOBAHWIO YUpEAWTENs YNPABICHUS IPEAOCTABUTH €My CICAYIOIIHE
JOKYMEHTHI ¥ HH(POPMAIIHIO:

"  KONUIO JIMLECH3UHM YIPABILIOUIEr0 Ha OCYIIECTBICHUE NMPO(ECCHOHATBHON NEATEIPHOCTH Ha PBIHKE
LIEHHBIX OyMar;

=  KONMIO JOKYMEHTa O FOCYJapCTBEHHOM perucTpaluil Y IpaBiIsIoNIeTo B KaueCTBE IOPUIUUECKOTO JINIIA;

= cBeneHUs o0 opraHe, BHIABIICM JIMIICH3HIO Ha OCYIIECTBICHUE MPO(ECCHOHANBHON IeATeIEHOCTH Ha
PBIHKE IIEHHBIX OyMar (ero HAMMCHOBaHHE, apec U TeIe(OHEI);

= cBeJCHUsI 00 YyCTABHOM KaIUTale, O pa3Mepe COOCTBEHHBIX CPEICTB Y IPABISIONIETO U €r0 PE3ePBHOM
thorme.

Yupenurens ynpaBleHHs BIpaBe 3alpalinBaTh y YTPaBIsiomero nHpopmanuio 00 oOpalieHnH EeHHBIX
Oymar, o IIeHHBIX OyMarax U MHYIO IPeyCMOTPEHHYIO 3aKOHOM MH(OPMALHIO.

Wndopmanus, mnpeaycMOTpeHHass 3aKOHOM, IPEIOCTABISIETCS YUPEOUTENI0 YIPaBIEHHS [0 €ro
MICBMEHHOMY 3alpoCy B TedeHue 3 (Tpex) pabouux JHEH ¢ JaThl MOJyYEeHHs COOTBETCTBYIOLIETO 3aIpoca.
B 3anpoce 10/mmKHO cofiep kaThesl TOYHOE YKa3aHHe Ha TO, KaKyl0 HMEHHO HH(POPMAIIHIO, IPEyCMOTPEHHYTO
3aKOHOM, YUpenuTeNb YIpaBIeHHs XOTeJ Obl HOIYYHTb.

VYkazaHHbIE B HACTOSIIEM YBEJOMIICHMHM HMH(pOpMAIMs M JAOKYMEHTBI MPEJOCTABISIIOTCS YupeaurelieM
yIpaBJeHus JIO0BIM CIIOCOOOM, IpeaycMOTpeHHbIM Permamenrom mis nepenaun CooOLIEHUH, a Taxke
MOTYT OBITh pa3MenieHsl Ha Caifre YpaBISomero.

3a npepocraBiieHre UHGOPMALMK B MUCbMEHHOH (GopMme ¢ Yupenureins ynpaBieHHs B3MMaeTcs Ijiata B
pa3Mepe 3aTpaT Ha €€ KONMPOBAHME, €CIIM Takas IulaTa IpeJlyCMOTPEHa BHYTPEHHUMHU JOKYMEHTaMH
Yipasistoero.

[NoamuceiBas [loroBop, YupeauTenb ynpaBleHHS HOATBEPXKIAET, YTO OH NMPOMH(OPMHUPOBAH O NpaBe Ha
MOJydeHHe JIOKYMEHTOB M MH(OpMaluK, YKa3aHHOW B cTaTbe 6 3aKoHa, a TaKKe O MpaBax W rapaHTsx,
MPEOCTABIAEMBIX YUPEIUTEIIO YIIPABICHHUS B COOTBETCTBHHU C 3aKOHOM.

21.3. IPEAYINPEXJAEHHUE O PUCKAX

VYrpasisiromuid npeaynpexxaacT YapeauTens yupaBieHus, 4To J00ble HHBECTUIINHU B IICHHBIE OyMar, B TOM
4yucie ocyulecTBisieMble 10  JloroBopy, SBISIOTCS PUCKOBAaHHBIMU W B HEKOTOPBIX CIIy4asx
BBICOKOPUCKOBaHHBIMU. YUPEAUTEIO YNPABICHUS CIEJYyeT BHUMATEIbHO O3HAKOMUTBLCS C HACTOSLIUM
paznenom PernameHTa M CaMOCTOATENbHO NPUHATH PEIIEHWE O MPUEMIIEMOCTH JMJIi HEro pPHCKOB,
COTIPSDKEHHBIX C IEITETLHOCTD IO JOBEPUTEIIEHOMY TPABIICHHUIO [ICHHBIMU OyMaraMu.

Ynpapasomuii  yBenomiisieT YupeauTesasi yHpaBlieHMs 00 o00mMX pHCKAaX, CBA3AHHBIX C
ocyllecTBJIeHHEM ONepaluii Ha pbIHKe HeHHbIX Oymar (lexsapanus 00 o01IUX pHCKaX, CBA3aAHHBIX €
oCylIecTBJIeHHEM ONepanuii Ha pbIHKe IeHHbIX Oymar).

Lenp HacTOsimiell aeximapanuyd — IPEJOCTaBUTh BaM MH(MOpMAIMi0O 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C
OCYIIECTBIICHUEM OTEpaIMii Ha PhIHKE IIEeHHBIX Oymar. OOparaeM Baiie BHUMaHHE Ha TO, YTO HACTOSIIAS
JIeKapanys He pPacKphIBaeT HHQPOpMaIMio 000 BCEX PHUCKaX Ha PBIHKE IIEHHBIX OyMar BCIEICTBUE
pa3Ho00pa3us BO3HUKAIOMINX HA HEM CHUTYaIlHil.
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B 06H16M CMBICJIC PUCK NPEACTABJIACT c000# BO3MOKHOCTh BO3HUKHOBEHUS y6LITKOB npu OCYIIECTBJIICHUU
(1)I/IHaHCOBI>IX onepaunl‘/i B CBsA3U C BOSMOXHBIM He6ﬂaFOHpI/I$ITHLIM BJIMSAHHUECM pa3HOTO poJa (baKTOpOB. Huxe
— OCHOBHBIC PUCKHU, C KOTOPBIMU 6y[[yT CBsA3aHbI BalllM ONI€pallii Ha PbIHKEC HEHHBIX 6yMar.

CHcTeMHBIii pHUCK.

OTOT PUCK 3aTparuBaeT HECKOIBKO (PMHAHCOBBIX MHCTHTYTOB U MPOSBISAETCS B CHIDKEHUH MX CIIOCOOHOCTH
BBITIOJTHATH CBOM (YHKIMHU. B crury O0mbII0# CTeNeHn B3anMOAEHCTBIS ¥ B3aMMO3aBHCHMOCTH (PTHAHCOBBIX
MHCTHTYTOB MEXy CO00I OLIEHKa CHCTEMHOTO PHCKa CII0KHA, HO €T0 Pea3anisi MOXKET IOBIHUITH Ha BCEX
YYaCTHHKOB (pMHAHCOBOTO PBHIHKA.

PbIHOYHBII pHCK.

OTOT pHCK TMpPOSBISIETCS B HEOIATONMPHATHOM HW3MEHEHWH IIeH (CTOMMOCTH) NpPWHAIJICKAIIUX BaM
(DMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCJIE M3-3a HEOIArONPHATHOIO U3MEHEHHs MOJIUTHYECKOI CHTYaluH,
PE3KOH JieBanbBallMi HAIIMOHAILHOM BAJIIOTHI, KPU3UCA PBIHKA FOCYAapPCTBEHHBIX JIOJTOBBIX 0053aTEIbCTB,
0aHKOBCKOTO M BAJIOTHOTO KPU3HCA, OOCTOSITENHCTB HETIPEOI0IMMON CHIIBI, TJIABHBIM 00pa3oM CTUXHHHOTO
Y BOCHHOI'O XapakTepa, U Kak CJEJCTBUE, NPUBOAMUT K CHIDKCHHIO JOXOJHOCTH WJIM Jaxe yObITKam. B
3aBUCHMOCTH OT BBIOpDAHHOHM CTpaTerMu pPHIHOYHBIA (LEHOBOI) pUCK OyAET COCTOSTH B YBEIMYECHHH
(yMeHbIIeHHH) [IeHB! (PMHAHCOBBIX MHCTPYMEHTOB. BBI TOJKHBI 0TJaBaTh ce0e OTYET B TOM, YTO CTOMMOCTD
MpUHAJJICKAIIUX BaM (I)I/IHaHCOBbIX HHCTPYMEHTOB MOKET KaK pacTu, TaK U CHUIKATLCA, U €€ POCT B IIPOIIJIIOM
HE 03Ha4aeT ee pocTa B OyIyIleM.

Crnenyer ciennajJbHO OOpPaTUTh BHUMAaHKE Ha CIEIYIOUINE PHIHOYHbBIE PUCKU:

= BajoTHbli puck. BamoTHBINH pHUCK MpOsBISETCS B HEONATONMPHATHOM H3MEHEHHH Kypca pyOis 1mo
OTHOIIECHWI0O K HMHOCTPAaHHOW BaJIOTE, IIPU KOTOPOM BaIlld JOXOAbl OT BIAACHUS (MHAHCOBBIMHU
MHCTPYMEHTAaMH MOTYT OBITh HOABEPTHYTH MH(MISIMOHHOMY BO3ACHCTBHUIO (CHIDKCHHIO pEabHOU
MOKyHaTeIbHOI CIOCOOHOCTH), BCIIEICTBHE YET0 BBl MOXKETE MTOTEPSTh YacTh J0X0/1a, & TAKXKE TOHECTH
yOBITKH. BasOTHBIM PUCK Takke MOXKET NPUBECTH K H3MEHEHHMIO pa3dMepa 0053aTelbCTB IO
(hPMHAHCOBBIM HHCTPYMEHTaM, CBSI3aHHBIM C HHOCTPAHHO! BAJIIOTO 1M MHOCTPAaHHBIMU (DMHAHCOBBIMHU
HHCTPYMEHTAMH, YTO MOXKET IIPUBECTH K yOBITKAM MM K 3aTPyIHEHHIO BO3SMOXHOCTH PAaCCUUTHIBATHCA
0 HUM.

= IIpouentHsblii puck. IIposBngercs B HeOIaronpuUsTHOM MU3MEHEHHH IPOLIEHTHOMN CTaBKH, BIMAIOLICH
Ha KYPCOBYIO CTOMMOCTBH OoOiHranuil ¢ pUKCHpPOBAaHHBIM HOXOAOM. [IpOIIEHTHBIN PUCK MOXXET OBITH
00yCJIOBJICH HECOBIIAJICHHEM CPOKOB BOCTpeOOBaHHWS (TOTamIeHHs) TPEOOBAaHMH M 00S3aTEIBCTB, a
TaKXKe HEOJUHAKOBOW CTEIIEHBIO M3MEHEHUS MPOLICHTHBIX CTaBOK 110 TPEOOBAHMSAM M 00513aTEIECTBAM.

=  Puck 0ankporcTrBa 3MuTeHTa akuui. [IposBiisercs B pe3KoM NaJieHUU 1IEHbl aKIUH aKIIMOHEPHOTO
o01IecTBa, MPU3HAHHOTO HECOCTOSTEIBHBIM, WM B IPEIBUACHUN TaKOH HECOCTOSATEIILHOCTH.

Jns Toro uToOBl CHHM3WTH PBHIHOYHBIA PHCK, BaM CJeXyeT BHUMAaTEIbHO OTHECTHCH K BBIOODY H
JBepcuuKanu (UHAHCOBBIX MHCTPYMEHTOB. KpoMme TOro, BHMMarenbHO O3HAKOMBTECH C YCJIOBUSIMH
BAILIEr0 B3aMMOJICHCTBHS C BAIIUM YHPABISIOIIUM JUIS TOTO, YTOOBI OLIEHUTh PACXO/Ibl, C KOTOPBIMU OyayT
CBsI3aHbI BJIa[ICHUE U Ollepaluy ¢ pUHAHCOBBIMH MHCTPYMEHTAMHU M YOEAHUTECh B TOM, YTO OHU IPHEMIIEMbI
JUI BaC M HE JIMIIAIOT BaC O’KMIAEMOT0 BaMH J0XO/a.

Puck JUKBHIHOCTH.

OT0T PUCK TIPOABIACTCA B CHUIXCHHU BO3MOXKHOCTU pPCAIN30BATH Q)HHaHCOBI)IC HUHCTPYMEHTHI 110
HCO6XO,I[I/IMOI71 LCHC U3-3a CHMIXXCHUA CIIPOCA HA HUX. I[aHHBIﬁ PHUCK MOXKCT MPOSABUTHCA, B HACTHOCTH, IIPHU
HCO6XO,I[I/IMOCTI/I 6BICTpOI\/‘I IpoaaxKu (I)I/IHaHCOBBIX HUHCTPYMCHTOB, B y6BITKaX, CBsA3aHHBIX CO 3HAYUTCIIbHBIM
CHUXKCHHUEM UX CTOMMOCTH.

praBJ’IHIOH.IHﬁ o6pamaeT Bali€ BHUMAHUEC, YTO B CHUILY BO3MOKHO# BOJATHJIbHOCTH M HEJIWKBUIHOCTHU
PBIHKOB COOTBETCTBYIOMINX AKTI/IBOB, X CTOMMOCTD, ONPECACIICHHAA B COOTBETCTBUUN MeTO)IPIKOﬁ OIICHKH
CTOUMOCTH OOBEKTOB JOBCPUTCIIbHOTO YIIPABJICHUS, HE MOXKECT I'apaHTUPOBATH NOJYUCHHUE OT UX HPOAAKHU
CYMMbI JICHCKHBIX CPEACTB, paBHOﬁ TaKOM OILICHKE. Ecmm OILICHKa AKTUBOB 10O HpHMGHHGMOﬁ METOOUKE,
OCHOBAHHOM B TOM YMCJIC HA Tpe6OBaHI/I${X HOPMATUBHBIX IIPABOBBIX AKTOB PCD, HC 6yI[CT COOTBETCTBOBATH
[C€HaM pC€aJbHOI'0 PBIHOYHOI'O CHIpoOCa Ha AKXTHBEI 1 HAJIUYUIO PBIHOYHOTO CIIpOCa Ha AKTI/IBBI, 9TO HE
SABJIACTCA O6CTOHT€J’ILCTBOM, YKa3bIBarOIIUM Ha HEHaJJICKalleC JOBCPUTCIIbHOC YIPABJICHUC AxTHBaMH U
BalllnX UHTEPECOB.

KpenutHblii puck.

2TOT PHUCK 3aKIIIOYACTCs B BOBMOKHOCTHU HEBBITIOJTHECHUA KOHTPAKTHBIX U MHBIX 06$ISaT€J'IBCTB, IPUHATBIX Ha
cebs JAPYTUMU JIMIaMU B CBA3H C BAllIUMU OlI€paliUsIMU.

K uncny xpeAUTHBIX PUCKOB OTHOCATCS CIEAYIOLINE PUCKU:

= Puck pgedosta mo o0aMrauMAM U HHBIM JOJIOBBIM LEHHbIM OyMmMaram. 3akiloyaeTcsl B
BO3MOXKHOCTH HEIUIATE)KECIIOCOOHOCTH AMHTEHTA JIOJNTOBBIX IEHHBIX OyMar, 4YTo IpPUBEACT K
HEBO3MOXKHOCTH HJIH CHU)KCHHUIO BEPOSITHOCTH ITOTACUTh €€ B CPOK U B ITOJTHOM 00BEME.
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- Puck KOHTpareHra. Puck KOHTpAareuta — TPETHEIo JiMla IPOABIACTCA B PUCKE HCEHUCIOJIHCHUSA
0053aTeILCTB nepea BaMu Ui BalliluM YIIPABJIAOIIUM CO CTOPOHBI KOHTPAr€HTOB. Bam praBJ'ISIIOHII/Iﬁ
JOJDKCH MPUHUMAThL MEpPbI IO MUHUMMU3AIUU pHUCKAa KOHTpArcHTa, OJJHAKO HC MOKET HCKIHOYUTL €ro
MOJHOCThIO. OCOOEHHO BBICOK PUCK KOHTparceHTta npu COBEPIICHUU onepaunﬁ, COBEpIIAEMbBIX Ha
HCOPraHU30BaHHOM PBIHKC, 6e3 y4yacTus KIMPUHTOBBIX opraﬂmaunﬁ, KOTOpbIC NPUHUMAIOT Ha cebs
PUCKHU HEUCIIOJIHCHUA 00513aTeNbCTB.

Bbl momkHBI 0TaBaTh cebe OTYET B TOM, YTO, XOTS YNPABISIIONINI JEHCTBYET B BAIIMX MHTEPECAX OT
CBOETO MMEHH, PHUCKH, KOTOPBIE OH NPHUHMMAET B PE3YJIbTATe TaKUX ICHCTBHH, B TOM UHCIE PUCK
HEHCIIOJIHEHNS! WJIM HEHAJUIeXKAIIEro WCIIONHEHUS 00S3aTeNbCTB TPETBHX JIMI] IEPeA  BalllnM
YIPaBILIIONIMM, HeceTe Bbl. Bam ciemyeT MMeTh B BHIY, YTO BO BCEX CIydasX JCHEXKHBIE CPEACTBA
KIIMEHTa XpaHATCS Ha OaHKOBCKOM CUETe, M BBl HECETe PHUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHH
xpasstcst. OUeHUTe, I'7le UMEHHO OYAyT XpaHUThCS IIepeJaHHble BAMH YIIPABISIONIEMY aKTHBBI, TOTOBBI
JIM BBl OCYIIECTBILATH ONEpalny BHE LEHTPAIN30BaHHON KIIMPUHIOBOH HH(PACTPYKTYPHI.

- Puck HencmoJHeHHSI 00513aTEJILCTB nmepea BaMm BallluM YIIPaBJAKOIIUM. Puck HeucnomHeHus
BalllUM YTIPABJISIFOMIUM HEKOTOPBIX 00513aTeILCTB nepea BaMu SBJIACTCA BUAOM PUCKA KOHTpAarcHTa.

OO011ieit 0053aHHOCTBIO YIPABJIAIOLIETO SABISIETCS 0053aHHOCTD AEHCTBOBATH JOOPOCOBECTHO U B BaIINX
uHTEepecax. B ocTalbHOM — OTHOIIEHUS MEXAY KIMEHTOM M YHPaBILIOIIUM HOCST JOBEPUTEIbHBIN
XapakTep — 9TO O3HA4aeT, YTO pHCK BEIOOpa YIPaBIAIOMIETO, B TOM YHCIE OICHKH €ro
npogeccHoHaNN3Ma, JISKHUT Ha Bac.

JloroBop MOET ONpenernsTh Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCS
orepalyu, W CaMH OMepanuy, MpeaycMaTphBaTh HEOOXOJUMOCTb IOMYYEHHUS NOMOJIHUTEIBHOTO
coryacusi ¢ Balleil CTOPOHBI B ONPENIENICHHBIX CIy4YasX, OTPaHUYMBAsl, TAKIM 00pa3oM, ITOJTHOMOYHNS
yIpaBisiionero. Bl JOMKHBI 0TaBaTh cebe OTYET B TOM, YTO, €CJIU IOTOBOP HE COJACPIKUT TaKUX HIIH
WHBIX OTpaHWYEHHH, JOBEPHUTENbHBIH YNPABISIONMHA 00JIalaeT MIMPOKUMH NpaBaMU B OTHOIICHHU
MepelaHHOTO €My MMYILECTBa — AHAJIOTMYHBIMM BallMM IpaBaM Kak cOOCTBEHHMKa. BHHMaTeiabHO
03HAKOMBTECH C JJOTOBOPOM JJIsl TOTO, YTOOBI OIICHUTh, KAKHUE IIOJIHOMOYHS 110 HCIIOIb30BAHHUIO BAIIIETO
uMyliecTBa OyIeT UMEeTh Balll yIPaBIAIONINH, KaKOBBI IIPAaBMJIa €70 XpPaHEHHUs, a TAaKXKe BO3BparTa.

Bamr ynpasmsromuit asnsercss wieHoM HAY®OP, x koTopoil B MO)KeTe OOpaTUThCS B ciydae
HapyIIeHWs BallUX IpaB M HHTEPECOB. [ 0CYyIapCTBEHHOE PErylHMpOBaHHE M HAA30p B OTHOIICHHWH
JEATEIIBHOCTH 3MHUTEHTOB, MPO(ECCHOHANBHBIX yYaCTHHKOB pPBIHKA LIEHHBIX OyMar, OopraHu3aTopoB
TOPTOBIM M APYTHX (MHAHCOBBIX OpraHu3alnii ocymectsisercs LlenrpansaeiM Oankom Poccuiickoi
®denepanuy, K KOTOPOMY BBl TAaKXKE MOXKETe€ OOpamaTrhbcsi B Cilydae HapylIeHHs BalluX IpaB U
uHTepecoB. [TomMuMo 3TOTO, BHI BIIpaBe 00paInaThes 3a 3alIUTON B Cy/1e0HbIE M MIPABOOXPAHUTEIbHBIE
OpTaHBbI.

IIpaBoBoii puck.

CBs13aH ¢ BO3MOKHBIMH HETaTUBHBIMU ITOCIIE/ICTBUSIMH YTBEPXKICHNS 3aKOHOAATEIHCTBA HIIM HOPMAaTHBHBIX
aKTOB, CTAHJIapTOB CaMOPETYJINPYEMBIX OpPraHW3alMi, peryIupyIOIINX PHIHOK IEHHBIX Oymar, WM MHBIE
OTpPAaCII SKOHOMUKH, KOTOPBIE MOTYT KOCBEHHO IIPUBECTH K HEIraTHBHBIM JUIS Bac MOCIIEICTBHAM.

K mpaBoBOoMy pHCKY Takke OTHOCHTCS BO3MOXXHOCTh W3MEHEHHMS NpPaBHJI pacueTa Hajora, HaJOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUYETOB U APYTUE U3MEHEHHUS HAJOrOBOI'O 3aKOHOAATEIbCTBA, KOTOPBIE MOTYT
IIPUBECTU K HEFATUBHBIM ISl BaC IIOCIEACTBUSM.

OnepanMoHHBIN PUCK.

3akiroyaeTcsi B BO3MOKHOCTH PUYMHEHHS BaM YOBITKOB B PE3yJIbTaTe HAPYIICHUS] BHYTPEHHUX MPOLETYD
BAILIET0 YNPAaBJISIONIET0, OIMOOK M HEJ0OpPOCOBECTHBIX IEHCTBUI €ro COTPYAHMKOB, cOoeB B pabdorte
TEXHUYECKUX CPEICTB BAILETrO YIPAaBISIONMIETO, €ro MapTHEPOB, HHYPACTPYKTYPHBIX OpraHU3alni, B TOM
YHCIIe OPraHU3aTOPOB TOPTOB, KIMPHUHTOBBIX OPTaHU3AINH, a TaKXKe APYTHX OopraHm3anui. OneparnoHHbII
PHCK MOKET HCKITFOUUTH WIIH 3aTPYAHUTH COBEPIICHNE ONEpaIiii M B Pe3yIbTaTe MPUBECTH K YOBITKAM.

(O3HAaKOMBTECh BHUMATEILHO C A0TOBOPOM JId TOIO, 4TOOBI OLICHUTH, KAKUE€ U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKHuX TCXHHYCCKUX C60€B, HCCCT Balll praBJ’IﬂIOHIHﬁ, a KaKue U3 pUCKOB HECCTEC BhbI.

Yupapaswomuii yBegomisieT YupeauTeJsi YNpPaBJeHHs O PHCKaX, CBS3aHHBIX C COBepLICHHEM
MapKHHAJTBHBIX M HEMOKPBITHIX cAeqok (exnapanus o0 pHCKaX, CBSI3AHHBIX C COBeplIEHHEM
MAapKHHAJTBHBIX M HEMOKPBITHIX C1€J0K).

HCJ'H) HaCTOS[IIIeﬁ ACKiIapaiuu — HOpeAoCTaBUTh BaM I/IH(l)OpMaIII/IIO 00 OCHOBHBIX pUCKax, ¢ KOTOPbIMU
CBA3aHbl MApPXWHAJBHBIC CACIKH (TO €CTb CACJIKM, HWCIIOJITHCHUE KOTOPLIX OCYHICCTBIACTCA C
HCIOJIb30BAaHUEM 3aCMHBIX CPEACTB, MPCAOCTABJICHHBIX 6pOK€p0M) 1 HCHIOKPBITBHIC CACIIKU (TO €CTb CICIIKH,
B PE3YJbTATE KOTOPLIX BO3HUKACT HCIIOKPLITAA MO3ULUA — U1 UCTIOJIHCHU S O6ﬂ3aTCJ’[LCTB, O KOTOPBIM Ha
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MOMCHT 3aKJIIOUCHHA CACIKU MMYIECTBA KIMCHTA, NECPEIAHHOIO 6p0Kepy, HEAOCTATOYHO C YUYCTOM HHBIX
paHee 3aKIIFOYCHHBIX CI[CJ'IOK).

I[aHHLIC CIOCJIKH IOAXOOAT HE BCEM KIIHMCHTaM. HOpMaTI/IBHLIe aKThl OTrPaHUYHUBAIOT PUCKU KIIMEHTOB IIO
Map>KWHAJIBbHBIM 1 HETOKPBITBIM CACJIIKaM, B TOM YHCJIE PETYIINPYSA MAKCUMAJIBHOE «IJI€Y0» — COOTHOIICHUE
0053aTebCTB  KIHMEHTa II0 3aKIOYEHHBIM B €r0 HWHTEpPECAaX CHACIKaM W HWMYNIECTBA KIIMCHTA,
MpeAHa3HAYCHHOT'0 Jid COBCPLICHHA CACJIOK B COOTBETCTBHUU C 6p0KepCKHM JAOTrOBOPOM. Tem He meHee
JaHHBIC CHCJIKU MOAXOIAAT HE BCEM KJIIMCHTAaM, IMOCKOJIBKY COIPSKECHBI C JOMOJHUTCIbHBIMHU PHUCKAMU U
Tpe6y}0T OLCHKH TOT'O, 'OTOBEI JIM BBl X HCCTH.

PoIHOYHBIN pHCK.

HpI/I COrjlaCMi Ha COBCPUICHUC MApKUHAJIBHBIX W HCIIOKPBITHIX CACJIOK Bbl JOJI’KHBI YYUTBIBATH TOT (l)aKT,
4TO BCJIMYMHA NOTEPH B ClIy4dac He6ﬂaFOHpI/IHTHOFO JUJIA Balero l'IOpT(l)eJ'IH JABWKCHUS PbIHKA YBEJIMYNBACTCA
IpY YBCJIIMYCHUU «ILJICYaA».

[TomMumo 00IIEr0 PHIHOYHOTO PUCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOLINI ONepaliii Ha PhIHKE [IEHHBIX
Oymar, BBl B Cllydae COBEpIICHHMS MapXKHHAIBHBIX M HEMOKPBITBHIX CJIEJNOK OyJaere HECTH pPHCK
HeOIaronpusTHOrO W3MEHEHHs IIEHbl KaK B OTHOLICHUM LEHHBIX Oymar, B pe3yjibTaTe HpHOOpEeTeHHs
KOTOPBIX BO3HMKJIA MM YBEJIUYMIIACh HETIOKpPHITAas MO3MLUA, TaK U PUCK B OTHOLICHUM aKTHBOB, KOTOpHIE
ciyxar odecriedeHueM. [Ipu 3ToM, B cilyyae eciM HEMOKpBITas MO3WIMS BO3HUKIIA WIHM YBEJIMYWIIACh B
pe3yJsbTaTe NpoJaky LIEHHBIX OyMmar, BeJIMUMHA YOBITKOB HUYEM HE OTpaHWYEHa — Balll yNIPaBISIONIHN OyaeT
00s13aH BepHYTH (TIepeaaTh) Opokepy LEHHbIE OyMari He3aBUCUMO OT U3MEHEHHS HX CTOMMOCTH.

HpI/I COBCPHICHNU MapXWHAJIBbHBIX W HEMOKPBITBIX CIACJIOK BbI JOJDKHBI YYHUTbIBATH, YTO BO3MOKHOCTH
pacnopsKEHUS aKTUBaAMU, SABJISIOIIUMUCS obecrieyeHueM 1o TaKuM CACJIKaM, OorpaHHUvcHa.

HmymecTBo (4acTh MMYyILIECTBA), NPHHAAJICKALIEE BaM, B PE3YyNIbTaTe COBEPIICHHS MAPKHHAIBHON WIIH
HETOKPBITON CHEJKH SIBISETCS 00ECIeYeHUEM HCIOJIHEHHs 00s3aTeNIbCTB BAILEro YNPAaBISIOLIEro Iepen
OpOKepOM W BO3MOXKHOCTb PACHOPSIKEHHS UM MOXET OBITh OrpaHM4YeHa BIUIOTH JO IOJHOTO 3alpera
COBEpILEHHS C HUM KaKux-mubo cienok. Pasmep obecneueHus uaMeHseTcs B MOPSAIKE, MIPETyCMOTPEHHOM
JIOTOBOPOM, M B pPE3yJbTaTe Bbl MOXXETE€ OBITh OTrPaHMYCHBI B BO3MOXKHOCTH PaCHOPSDKATHCS CBOUM
HUMYIIECTBOM B OONBIICH CTETIEHH, YeM 10 COBEPIICHUS MapKUHANBHOM (HETTOKPHITO) CACTIKH.

Tarke HEOOXOAWMO YYeCTh BO3MOXHOCTH IPHHYAWUTEIFHOTO 3aKphITHsA mo3unud. HeOmarompustHoe
W3MEHCHHUE IICHBI MOKET TIPUBECTU K HEOOXOJUMOCTH BHECTH JIOTIOJHUTEIILHBIC CPEACTBA ISl TOTO, YTOOBI
MPUBECTH 00CCIICYCHUE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATHBHBIX aKTOB U OPOKEPCKOTO J0r0BOpPA, UTO
JIOJIKHO OBITh CJIETAHO B KOPOTKHMA CPOK, KOTOPBIA MOXKET OBITh HEAOCTATOUYEH Il Bac. HOpMaTHUBHBIE aKThI
W yclnoBUS OpOKEpCKOr0o JOroBOpa TO3BOJSAIOT Opokepy ©0€3 coryiacus Ballero YIpaBJisIIOIIETO
«IPUHYIUTENBHO 3aKPBITh MO3UIMIO», TO €CTh MPHOOPECTH IEHHBbIE OyMard 3a CYeT BallluX JIEHEXHBIX
CpEJICTB WU MPOJATh BAIU IIeHHbIE OyMaru. DTO MOXKET OBITh CIENaHO TI0 CYIIECTBYIOIINM, B TOM YHCIIE
HEBBITO/IHBIM, 1I€HAM U TIPUBECTH K BOZHUKHOBEHUIO y BaC YOBITKOB.

HpI/IHyI[I/ITeIII)HOC 3aKPBITUC TO3UIIUHU MOKET OBITH BBI3BAHO PE3KUMHU KOoJIEOaHUSIMU PBIHOYHBIX IECH,
KOTOPBIC MOBJICKJIN YMEHBIICHHUEC CTOMMOCTHU BaIlIETO HOpT(i)e.]'IH HUKE MUHUMAaJIbHOM Mapixu.

HpI/IHy,I[I/ITC.HLHOG 3aKPBITUC TIO3MIUHU MOKET OBITh BEI3BAHO TpG6OBaHI/I$IMI/I HOPMATUBHBIX A4KTOB HWJIN
BHCCCHUEM 6p01<ep0M B OTHOCTOPOHHEM ITOPAAKE H3MEHCHHH B CITHCOK HOECHHBIX 6yMar, KOTOPBIC MOTYT OBITH
obecreueHreM 110 HCTIOKPBITBIM IMO3UIIUAM.

HpI/IHy,I[I/ITC.HLHOG 3aKPBITUC MOXKCT OBITh BEI3BAHO U3MEHEHHEM 3HAUYEHHI CTaBOK PpUCKa, paCCYUTbIBACMBIX
KHHpHHFOBOﬁ opraHmauI/Ieﬁ u (I/IJ'II/I) HCIOJIb3YEMbIX 6pOKCp0M B CBs3U C YBCJIMYCHHUEM BOJATHIBHOCTHU
COOTBETCTBYIOIINX HNEHHBIX 6yMar.

Bo Bcex aTux ClIydasax MpUHYAUTECIBHOC 3aKPBITUE TO3UIUU MOXKET IIPUIUHUTE BaM 3HAYUTCIIbHBIC y6I>ITKI/I
HECMOTpPA Ha TO, YTO IIOCJIC 3aKPBITUA NO3WIHWU U3MECHCHHUE IICH Ha (l)I/IHaHCOBI:.Ie UHCTPYMEHTBI MOXET
IMPpUHATH 6J'IaFOHpI/I$ITHO€ JJIA BaC HAIIpaBJICHUE, U BbI MOJTYYHUIIN OBI J0xo04, €CJIn ObI Ballia IIO3UIHA HE Obli1a
3aKpbITa. Pa3Mep YKa3aHHbIX Y6I)ITKOB npu HC6J’IaFOHpI/IHTHOM CTE€UEHUU O0OCTOSTENBCTB MOKET MPEBBICUTH
CTOMMOCTb HaAXOAIIUXCS Ha BallIEM CUCTY aKTUBOB.

Puck JMKBHIHOCTH.

Ecmu BenmmunHa HEOKPBITON MTO3UIUH IO OTACIBHBIM [IEHHBIM OyMaraM sBJISIeTCS 3HAYUMOU B CPABHEHUH C
00bEMOM COOTBETCTBYIOIIMX LIEHHBIX OyMar B cBOOOJHOM OOpamieHnH W (WIM) B CPABHEHHH C 00BEMOM
TOProB Ha OPIaHU30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH IPU COBEPLUIEHUM MAapKUHAJIBHON U HENOKPBITON
caenKy ycuiuBaercs. TpyJHOCTH ¢ IpHOOPETEHHEM I IPOJakei aKTHBOB MOT'YT IPUBECTH K YBEINICHUIO
YOBITKOB IT0 CPAaBHEHHUIO C OOBIYHBIMH CAETKAMH. AHAIOTHYHO HEOOXOIMMO yIUTHIBATh BO3PACTAIOMINN PUCK
JIMKBUIHOCTH, €CITN 00eCTIeYeHHEeM Ballle HEMOKPHITOH TO3UITNH SIBIIAIOTCS IEHHBIE OyMaru 1 I 3aKPhITHS
HETIOKPBITOHN ITO3UITNH MOKET MTOTPEOOBATHCS pean3alisl CyIeCTBEHHOI0 KOJMUECTBA IEHHBIX OyMmar.

Y4uuThIBas BBIMIEU3IOKEHHOE, MBI PEKOMEHIyeM BaM BHHMATEIILHO PACCMOTPETh BONPOC O TOM, SBISIOTCA
JIM PUCKH, BO3HUKAIOIINE NIPU IPOBEIEHUM COOTBETCTBYIOLIUX OIEpaliii, IPUEMIIEMBIMU IS BAC C YUETOM
BaIlINX MHBECTUIIMOHHBIX IIeJIeH 1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas AeKIapalis He UMeeT CBOEH 1eTbI0
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3aCTaBUTh BAaC OTKA3aThbCs OT OCYLICCTBJICHUSA TaKUX onepaunﬁ, a MpUu3BaHa NOMOYb BaM OLUCHUTH UX PUCKHU
N OTBECTCTBCHHO HOHOﬁTH K pCHICHHUIO BOIIpOCa O BLI60p€ Balei I/IHBCCTI/IIIPIOHHOﬁ CTpaTeruu nu YCJ'IOBI/Iﬁ
JA0TO0BOpa C BalllMM YHPaBJIAIOIINM.

Ybenntech, 4TO HACTOSIIAs AEKIApallUMs O PUCKaX IOHATHA BaM, M IPH HEOOXOAMMOCTH IOIYYHTE
Pa3bsACHEHH Y BaIIero yNPaBIIAIONIEr0 WINM KOHCYJIbTAHTa, CICHUATM3UPYIOIIETOCS HA COOTBETCTBYIOIINX
BOIIPOCAX.

Yupasasiiomuii yBeomiser YupeauTelsl YNPaBJeHUS O PHUCKAX, CBA3AHHBIX € NMPOU3BOAHBIMH
¢unaHcoBbIMH uHcTpyMeHnTamu  ([ekiapanust 0 PHCKaX, CBSI3aHHBIX € IMPOU3BOTHBIMH
(¢uHAHCOBBIMM MHCTPYMEHTAMM).

L[eJ'H) HacCTOsIICH JACKJIapaluu —IpeaoCTaBUTh BaM I/IH(I)OpMaHI/IIO 00 OCHOBHBIX PpUCKAX, CBA3aHHBLIX C
MMPpOU3BOJAHBIMU Q)HHaHCOBLIMI/I HUHCTPYMCHTaMU.

Jannbie uHCTpyMeHTHI ((pbloYepchl, GpopBap/bl, OMIMOHBL, CBONBI U Jp.) MOAXOAAT HE BCEM KIHMEHTaM.
Bouee Toro, HeKOTOpBIE BU/IBI TIPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB CONPSKEHBI C OOJIBIINM YPOBHEM
pucka, yeM apyrue. Tak, Ipoaa)xka ONMIMOHHBIX KOHTPAKTOB M 3aKIIOYEHHE (BIOYEPCHBIX KOHTPAKTOB,
(opBapAHBIX KOHTPAKTOB M CBOIN-KOHTPAaKTOB IIPHM OTHOCHTENBHO HEOOJBUIMX HEOJIaronpusTHBIX
KoJieOaHMAX IIEH Ha PhIHKE MOXKET MOJBEPrHYTh BAaC PHCKY 3HAUUTENBHBIX yOBITKOB. C ydeToMm 3TOrO,
COBEpLICHHE CIEJIOK M0 MPOa)Ke ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHHE (PBIOYEPCHBIX M (hOpBAPIHBIX
KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJBKO OMBITHBIM HMHBECTOpaM, 00JaJafolINM 3HAYHTEIbHBIMA
(hPMHAHCOBBIMH BO3MOXKHOCTSIMHM W NMPAKTHYECKUMH 3HAHUSMHU B OOJNACTH NMPUMEHEHHS WHBECTHIMOHHBIX
CTpaTErui.

Hacrosimas nexnapanus OTHOCUTCS TaK)KE U K MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM, HAIIPABICHHBIM
Ha CHH)KCHHE PHUCKOB JPYTHX ofmepanuii Ha (OHIOBOM phIHKE. BHHMATEIhHO OLCHHTE, KaK Ballld
MIPOM3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTBI COOTHOCSTCS C OTIEPALUsIMU, PUCKH 110 KOTOPHIM OHH TIPH3BAHEI
OTPaHUYUTH, M YOeIUTECh, YTO 00BEM TO3UITUN Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY XEIHKHPYEMOit
ITO3HULIMM HA CIIOT-PBIHKE.

PrIHOYHBIN PpHCK.

ITomumo O6H.lel"0 PBIHOYHOTO (I_IGHOBOI"O) pHUCKa, KOTOPBII\/'I HCCCT KIIMCHT, COBepH.Ia}OH.II/Iﬁ oriepany Ha
PBIHKE HEHHBIX 6yMar, Bbl B CJIydac 3aKIOYCHUA BalllUM YIIPABIAKOLIUM JOTIOBOPOB, SABJIIIOIINXCS
MMPpOU3BOJAHBIMHU @HH&HCOBLIMH HUHCTPYMEHTaMU, 6y)1eTe HECTU PUCK H€6J’IaFOHpI/IHTHOFO HU3MCHCHHS LICHBI
KakK q)HHaHCOBLIX HHCTPYMEHTOB, ABJIAIOIINXCA 0a3sMCHBIM aKTHBOM IMPONU3BOJAHBIX (bI/IHaHCOBI)IX
HMHCTPYMEHTOB, TaK XU PUCK B OTHOIICHUU AaKTUBOB, KOTOPBLIC CJIy>KaT obecreueHueM.

B ci1y4ae H€6J'IaI'OHpI/I$ITHOFO HN3MCHCHUA LCHBI Bbl MOXKETC B CPAaBHUTCIIBHO KOpOTKI/Iﬁ CpPOK TIOTEPATH
CpCACTBA, ABJIIOMINCCA obecreyeHHEM MMPOU3BOAHBIX (I)I/IHaHCOBBIX HWHCTPYMCHTOB.

HpI/I 3aKJIFIOYCHUUN JOTOBOPOB, ABJIAOIIUXCA MTPOU3BOAHBIMU q)HHaHCOBLIMI/I HHCTPYMEHTaMU, BbI JTOJKHBI
YUYUTBIBATH, YTO BO3MOXHOCTb PpACHOPSKECHHUA AKTUBAMHU, SBIAOLIMMUCI obecrieueHMEM II0 TaKHUM
JA0TO0BOpaM, OIrpaHU4vCHa.

HmymmecTBo (4acTh MIMYIECTBA), IPUHAAJIEIKAIIIEE BaM, B pE3yJIbTaTe 3aKII0OUCHHS T0TOBOPA, SIBIISIOIIETOCS
MPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYIIET SBISATHCS 00ECIEYCHUEM UCIIOIHEHHS 005I3aTeNILCTB 110
yKa3aHHOMY JIOTOBOPY M PacTIOpPsDKEHHE MM, TO €CTh BO3MOXKHOCTH COBEPINEHHS BAaIllUM YIPaBISIONINIM
C/IENIOK C HHUM, OyJer orpaHuueHo. Pasmep obecriedeHusi M3MEHsETCS B IOPSAKE, MPEIYyCMOTPEHHOM
JoroBopoM (crieruKanneii KOHTpakTa), ¥ B pe3yJbTaTe Balll YHPABIIAIOMINN MOXET OBITh OIpaHUYCH B
BO3MOKHOCTH PacTiopsDKaThCs BALIMM UMYIIECTBOM B OOJIBINICH CTETICHH, YEM /10 3aKIIOUCHUS IOTOBOPA.

Takxe HEOOXOOUMO YYECTh BO3MOXKHOCTh HIPUHYIHUTEIBHOTO 3aKpbITus mo3uiuu. HeOmarompusarHoe
M3MEHEHHE 1IeHbl MOXKET NMPHUBECTU K HEOOXOJMMOCTH BHECTH JIONIOJIHUTENbHBIE CPEICTBA JUIS TOTO, YTOOBI
MpUBECTH 00ecTieuYeHne B COOTBETCTBHE C TPEOOBAHMAMHI HOPMATHBHBIX aKTOB M OpPOKEPCKOTO IOTOBOPA,
YTO JIOJDKHO OBITH CIETaHO B KOPOTKMH CpPOK, KOTOPHIH MOXET OBbITh HEIOCTaTO4YeH Ui Bac.
OO0cITy>KMBAIOIIMI Balllero YIPaBISIONIEro OPOKEpP B 3TOM CiIydae BIpaBe 0e3 JOMOTHUTEIHLHOTO COTIACHs
BalIer0 YNPAaBISAIOLET0 «IIPUHYIUTEIBHO 3aKPBITh MO3ULUIO», TO €CTh 3aKIIOUUTh JOTOBOP, SIBISIOIIMUNACS
MPOU3BOHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MIJIM MPUOOPECTH IIEHHbIe OyMaru 3a CUeT BalllMX JEHEKHBIX
CPE/CTB, WM TIPOJIAaTh BAIIH LIEHHBIE OyMaru. DTo MOXKET OBITH C/EIaHO IO CYHIECTBYIOIINM, B TOM YHUCIIE
HEBBITOJJHBIM, [IEHaM ¥ PUBECTH K BOSHUKHOBEHHIO y Bac yOBITKOB.

BBl MoXkeTe IMOHECTH 3HAYUTEIIbHBIC y6BITKI/I HECMOTpPA HAa TO, YTO IIOCJIC 3TOr0 M3MCHCHHC ILICH Ha
(I)I/IHaHCOBI)IC HWHCTPYMEHTBI MOKET IPUHATH 6HaFOHpI/ISITHOG JUIA BaC HAIpaBJICHWE U Bbl MOJYYUIIN OBl
J0x04, €CJIn OBl Balla no3unus HE ObLIa 3aKpbITa. Pa3Mep YKa3aHHbIX y6I)ITKOB npu HC6J’IaFOHpI/IHTHOM
CTE€UYCHUU 00CTOATEIHLCTB MOKET MPEBBICUTH CTOMMOCTD HAXOASAIINUXCS Ha BallIEM CUCTY aKTHBOB.

Puck JMKBHIHOCTH.

prI[HOCTI/I C 3aKpbITUEM HO3I/IL[I/II>1 U NOTepHU B LEHC MOI'YyT IMNPUBECTU K YBCIWYCHUIO y6LITKOB oT
IMMPOU3BOJAHBIX q)HHaHCOBBIX HWHCTPYMEHTOB 110 CPABHCHHIO C OOBIYHEIMU CACJIIKaMMU.
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OHepaHI/II/I C MPOU3BOAHBIMHU (bl/IHaHCOBI)IMI/I HWHCTPpYMCHTaMHU, 0a3HMCHBEIM AKTHBOM KOTOPLBIX SABJISIFOTCS
LHCHHBIC 6yMar1/1 HWHOCTPAHHBIX 3MUTCHTOB HJIWM HWHACKCHI, PACCUUTAHHLIC IO TaKUM ICHHbBIM 6yMaraM,
BJICKYT TAaKXC PUCKH, CBA3AHHBIC C MHOCTPAHHBIM MMPOUCXOKICHUEM 0a3MCHOrO aKTUBA.

Y4uThIBast BEIIIEH3I0)KEHHOE, MBI PEKOMEHyeM BaM BHIMATEIbHO PACCMOTPETH BOIIPOC O TOM, SIBIISIOTCS
JIM PUCKH, BO3HUKAOIIHE P MPOBEACHUH COOTBETCTBYIOIINX OIEPALIUH, IPHEMIIEMBIMH IJIsl BAC C YIETOM
BaIIMX MHBECTHIIMOHHBIX 11e1el M pUHAHCOBBIX BO3MOXKHOCTEH. JlaHHast Ieknapalyst He IMEeT CBOEH EeTIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYILECTBICHHS TaKUX OINEpaluii, a Mpu3BaHa IOMOYb BaM OLIEHUTh UX PUCKU
M OTBETCTBEHHO NOJOMTH K PEIICHHIO BOIPOca O BHIOOpE Ballleil MHBECTHLMOHHOM CTPAaTeruy M yCIOBUH
JIOTOBOPA C BAIIUM YIPABISAIOIINM.

Ybenntech, 4TO HacTofAIas ACKJIapanus O PHCKaxX IOHATHA BaM, M IIPU HEOOXOAWMOCTH MOJYYUTE
Pa3bsACHEHH y BAIIETO YIPABIIAIOMIECTO WM KOHCYJIBTAHTA, CIEIHATH3NPYIOMIETOCS HA COOTBETCTBYOLINX
BOIIPOCAX.

Ynpasasiomuii yBegomiisieT YdpeauTessi YNPaBJIeHHUS] O PUCKaX, CBA3aHHBIX ¢ NpUHOOpeTeHHeM
HHOCTPAHHBIX HEeHHbIX Oymar ([Jlexki1apanusi 0 puckax, CBI3aHHBIX ¢ NPUOOPeTeHHeM MHOCTPAHHBIX
HEeHHBIX Oymar).

Lenpto HacTOSsILEH NeKiapalMy SIBISETCS NPENOCTaBICHUE YUPEIUTENI0 YIpaBieHUus WHOOpMaLUH O
pHCKax, CBSI3aHHBIX C IPHOOPETEHHEM MHOCTPAaHHBIX LIEHHBIX OyMar. MIHOCTpaHHBIE IIeHHbIe OyMaru MOryT
OBITH IPHOOPETEHBI 32 PyOEIKOM HIIM Ha POCCHICKOM, B TOM YHCJIe OPraHU30BaHHOM, ()OH/IOBOM PBIHKE.

OmnepaiysiM ¢ HHOCTPaHHBIMU LIEHHBIMU OyMaraMu MpUCYIIX OOLIME PUCKH, CBS3aHHBIE C ONEpalMsiIMH Ha
PBIHKE [IEHHBIX OyMar co CleyIoIUMH 0COOCHHOCTSIMU.

CucreMHbIe PUCKH.

=  JIpuMEHHTENHHO K MHOCTPAHHBIM IIEHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBOHCTBEHHBIE POCCUHCKOMY
(hOHIZOBOMY PBIHKY JIOTIOTHSIOTCS aHAJIOTHYHBIMY CHCTEMHBIMU PHCKAaMH, CBOMCTBEHHBIMH CTPaHe, TIe
BBIITYIIEHBl WJIM OOpaIaroTCsi COOTBETCTBYIOIINME HHOCTpaHHBIE IeHHbIe Oymaru. K OCHOBHBIM
(haxTOpaM, BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCATCS ITOJUTHYECKAsl CUTYaIHs,
0COOCHHOCTH HAI[MOHAJIBHOTO 3aKOHOAATEIbCTBA, BAJIIOTHOIO PETYIMPOBAHUS U BEPOSATHOCTH HX
W3MEHEHHS, COCTOSHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJWYHE M CTENECHb Pa3BUTOCTH (PMHAHCOBON
CHCTEMBI CTPaHbI MECTa HAXOXJICHNS JINNA, 005S3aHHOTO 10 HHOCTPAHHOH IEHHOH Oymare.

*  Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBAaTh BIIMSIHUE W MHOTHE Jpyrue (akTopsl, B TOM YHCIE
BEPOSITHOCTH BBEJCHUS OTPAaHWYCHUII HAa HWHBECTHUIMM B OTACIBbHBIC OTPAacid SKOHOMHKH HWIIH
BEPOSITHOCTH OJJHOMOMEHTHO! I€BaIbBAIlMM HAITMOHAJIBHONW BaOTHL. OOLIETIPUHATON MHTETPATbHON
OLICHKOH CHCTEeMHOTO PHCKa MHBECTHUIIMH B MHOCTPAaHHYIO IIEHHYIO OyMmary SIBJISICTCS «CYBEpEHHBIH
PEUTUHI» B MHOCTPAHHOM WJIM HAalUMOHAJIBLHOM BalllOTe, NPUCBOCHHBIM CTpaHe, B KOTOPOH
3aperucTpUpoOBaH 3MHUTEHT, MEXIYHapOIHbIMM pedTHHroBeIMH areHrctBamu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, onHako ciietyeT UIMeTb B BUILY, UTO PEHTHHTH SIBIISIOTCS
JIMIIb OPUEHTHPAMH U MOTYT B KOHKPETHBIIf MOMEHT HE COOTBETCTBOBATH PEAIbHONW CUTYaIHH.

" B ClIydac€ COBCEPHICHUA CACIOK C HMHOCTPAHHBIMU JACTIO3UTAPHBIMH paclMCKaMH ITOMHUMO PHCKOB,
CBA3aHHBIX C SMUTCHTOM CAMHUX PACIHCOK, H€06XO,ZlI/IMO Y4YUTBIBATb U PUCKHU, CBA3AHHBIC C SMUTCHTOM
MNpeACTABIACMbIX JAHHBIMU PACIIMCKAMHU MHOCTPAHHBIX IIEHHBIX 6yMar.

* B HacTrosiiee BpeMs 3aKOHOAATEIbCTBO Pa3peIlacT POCCUHCKUMU HHBECTOPAMH, B TOM 4YHCIE HE
SBJISTFOLIMMUCS KBUIN(HUIMPOBAHHBIMH, IPHOOPETEHUE JOIYIICHHBIX K MTyOJMYHOMY pa3MENIeHUI0 1
(vmm) myOmuuHOMy oOpamenuio B Poccuiickoit denepanny MHOCTPAHHBIX LEHHBIX OyMmar Kak 3a
pyOexoMm, Tak u B Poccun, a Taxke MO3BOJSET ydeT NpaB HA Takhe LEHHbIE OyMard pOCCHHCKUMHU
JeTIo3uTapusiMU. Mexy TeM, CyIIECTBYIOT PUCKH M3MEHEHUSI PETYJIITUBHBIX MOAXOOB K BIJICHUIO U
orepanysiM, a Takxke K y4eTy IpaB Ha WHOCTPaHHbIE (PMHAHCOBBIC MHCTPYMEHTHI, B PE3YJIbTaTe YeTo
MOXET BO3HHKHYTh HEOOXOJMMOCTb 110 UX OTYYXICHHUIO BOIPEKH BAIIKUM IIJIAHAM.

IIpaBoBbIe pHCKH.

*  [Ipu nproOpeTeHNH NHOCTPAHHBIX IIEHHBIX OyMar HeoOXOIMMO OTIaBaTh ce0e OTYET B TOM, UTO OHU HE
BCET/a ABJSIOTCS aHAJIOTaMH POCCHHCKHUX IIEHHBIX Oymar. B mrobom cirydae, mpenocTaBiisieMble T0 HUM
IpaBa M MMPaBHJjIa MX OCYIIECTBICHHUS MOTYT CYIIIECTBEHHO OTIMYATHCS OT MIPAB IO POCCHHCKUM IICHHBIM
Oymaram.

*  Bo3MOXHOCTH CyAeOHOH 3aIIUTHI IPaB 10 HHOCTPAHHBIM [IEHHBIM OyMaraM MOTyT OBITh CYIIECTBEHHO
OTpaHNYEHBI HEOOXOIMMOCTBIO OOpAIIeHHUs B 3apyOeKHbIe Cy1eOHbIe U IPAaBOOXPAHUTEIBHBIE OPTaHbI
10 YCTAHOBJICHHBIM IIPAaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT JAeiicTByromux B Poccnu.
Kpowme Toro, mpu omnepanusx ¢ HHOCTpaHHBIMU IIEHHBIMU OymMaramM# BBl B OOJBIIMHCTBE CITy4acB HE
CMOJKETe IOJIaTaThCs Ha 3aIlIUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCHICKUMH YIIOJTHOMOYEHHBIMHU
OpraHamH.

PackpoiTHe uHGOpManun.
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*  Poccuiickoe 3aKOHOJATENILCTBO JOIYCKACT PACKPbITHE MH(GOPMAlM{d B OTHOIICHHH WHOCTPAaHHBIX
LEHHBIX Oymar 1o npasuiam, AEHCTBYIOLIMM 3a pyOeKOM, M Ha aHIJIIMHCKOM si3bike. OLEHUTE CBOIO
TOTOBHOCTh aHaJM3MPOBaTh MH(POPMAIMIO Ha AHIJIMHCKOM SI3BIKE, a TaKKe TO, HOHMMAeTe JIU BbI
OTIMYMSL MEXIY NpHHATBIMH B Poccum mpaBuinamu (MHAHCOBOM OTYETHOCTH, MeXIyHapoJHBIMU
CTaHiapTaMd (HUHAHCOBOH OTYETHOCTH WJIM NpaBHiIaMH (PUHAHCOBOW OTYETHOCTH, MO KOTOPHIM
MyOIMKyeTcst MH(pOPMaIHs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

*  TaxKe PpOCCHHCKHE OpraHM3aTOpbl TOProBIM W (WiIM) OpOKepsl MOTYT OCYIIECTBIATH IE€PEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(OpMaluM), pacKpbIBAEMBIX HHOCTPAHHBIM JMUTEHTOM Uil Ballero
ynobctBa. B aToM ciyuae mepeBoJ MOXKET BOCHPHHHUMATHCS MCKIIOYMTENIFHO KaK BCIIOMOTaTelIbHAs
nHpopManus kK opUIHaNEHO PACKPBITHIM JOKYMEHTaM (MH(opManni) Ha HHOCTpaHHOM si3blke. Beerna
YUUTHIBAHTE BEPOSITHOCTH OLIMOOK IEPEBOUNKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM
MIEPEBOIOM OJHUX M T€X )K€ MHOCTPAHHBIX CIIOB M (ppa3 WM OTCYTCTBHEM OOIIETIPHHATOTO PYCCKOTO
SKBUBAJICHTA.

YuuTeiBas BBILIEU3I0KEHHOE, praBJ’IHIOIIII/Iﬁ PEKOMCHAYET BaM BHUMATECJIBHO PACCMOTPETH BOIIPOC O TOM,
SABJIAOTCA JIU PUCKH, BOBHUKAIOIIHNEC ITPU MTPOBEACHUN COOTBETCTBYIOIIUX OHepaHHﬁ, MpUueMJIEMbIMU J1JId Bac
C Y4€TOM BalllUX WHBCCTUIIMOHHBIX neiae u (IJI/IHaHCOBI)IX BO3MOKHOCTEH. HaHHaH JCKJIapanus HC UMECT
CBOEH 1IENIbIO0 3aCTaBUTh BAac OTKAa3aThCA OT OCYIIECTBJICHUS TaKUX onepaunﬁ, a Ipu3BaHa NoOMO4Yb BaM
OLCHUTb HUX PHUCKHU U OTBCTCTBECHHO HOHOﬁTH K pCHICHUIO BOIIpOCa O BbI60pe BaImei HHBGCTHHHOHHOﬁ
CTpaTeruu u YCJIOBI/Iﬁ A0TOBOpA NOBCPUTCIBHOIO YIIPAaBJICHUA ICHHBIMU 6yMaFaMI/I.

Yupapaswomuii yBegomisieT YupeauTeJss YNPaBJIEHHs O PHCKAX, CBSI3AHHBIX € 3aKJIOYeHHEM
JAOTOBOPOB, SIBIASIOLIMXCH NPOM3BOAHBIMH (PMHAHCOBBIMM HHCTPYMEHTAMH, 0Aa3UCHBIM AKTHBOM
KOTOPBIX SIBJSIIOTCH LIEHHbIe OyMAru MHOCTPAHHBLIX SMHMTEHTOB WJIM HMHIEKCBHI, PACCYMTAHHbLIEC 1O
TAKUM ULeHHbIM Oymaram (Jek/jaapamusi 0 PpHCKAaX, CBS3aHHBIX € 3aKJYeHHEM J0r0BOPOB,
SIBJISAIOIIMXCA MPOM3BOJHBIMH (HHAHCOBBIMH HHCTPYMEHTAMH, O0a3HCHBIM AaKTHBOM KOTOPBIX
SIBJISAIOTCA LeHHble OyMaru HHOCTPAHHBIX 3MHTEHTOB MJIM HHAEKCHI, PACCUYUTAHHBIE MO TAKHM
HEHHBIM OymMaram).

Llenb HacToAIIEH EKIapaliy - NPEJI0CTaBUTh BaM O0LIYI0 HH(MOPMAIHIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIIOYCHUEM JOTr'OBOPOB, SABJIAIOMIMUXCA MPOU3BOAHBIMU (bI/IHaHCOBI)IMI/I HUHCTPpYMECHTaMU, 0a3UCHBIM
AaKTHBOM KOTOPBIX SBIISIFOTCSI IIEHHbIE OyMar# WHOCTPAHHBIX YMHUTEHTOB WJIM MHICKCHI, PACCUHTaHHBIC IO
TaKUM LIEHHBIM OymaraM (majee — MPOW3BOJHBIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM 0a3HMCHBIM
aKTHBOM). 3aKJIOYEHHNE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMHU, XapaKTEPHBIMH VIS BCEX IPOU3BOIHBIX
(PMHAHCOBBIX HMHCTPYMEHTOB, a TaKKe CHEIU(PUUECKUMH PHCKAMH, OOYCIOBIEHHBIMH HHOCTPaHHBIM
MPONCXOXK/ICHUEM 0a3MCHOTO aKTHBA.

PHCKI/I, CBfi3aHHbIC C MIPOU3BOAHBIMU (l)PIHaHCOBl)lMI/l HHCTPYMEHTAMMU.

=  JlaHHblE MHCTPYMEHTHI NOAXOJAAT HE BCEM KJIMEHTaM. boiee TOro, HEKOTOphIE BUJBI IPOU3BOJIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI C OOJIBIINM YPOBHEM PHCKa, 4eM Japyrue. Tak, Mpu MOKyIKe
ONLIMOHHOTO KOHTPaKTa IOTEPU KIMEHTa HE IPEBBICAT BEIMYUHY YIUIAYEHHBIX IIPEMUM,
BO3HArpa)<JICHUs U Pacxo/iOB, CBSI3aHHBIX C UX coBepuieHHeM. IIponaka ONIMOHHBIX KOHTPAKTOB C
TOYKH 3pPEHHUS] PUCKa KIMEHTa M 3aKIoYeHne (PbIOYepPCHBIX KOHTPAKTOB, GOPBapHBIX KOHTPAKTOB U
CBOII KOHTPAKTOB COIIOCTABUMBI - TIPH OTHOCUTEIFHO HEOONIBIINX HEOIaronpuATHBIX KOJICOaHUIX 1IEH
Ha pBIHKE BBI II0/IBEPraeTeCh PUCKY 3HAUNTEIBHBIX YOBITKOB, ITPY ATOM B CIIydae MPoaXku (hI0UepCHBIX
1 (OpBAPIHBIX KOHTPAKTOB M MPOAAXKH OINIHMOHOB Ha ITOKYIKY (OIMIIMOHOB «KOJUI») HEOTPaHWYEHHBIX
yOBITKOB. C y4€TOM 3TOT0, COBEPIICHUE CJICJIOK TI0 MIPOJIaKEe ONIIMOHHBIX KOHTPAKTOB M 3aKIII0UCHHE
(prouepcHBIX 1 (popBapAHBIX KOHTPAKTOB MOKET OBITH PEKOMEH IOBAHO TOIBKO ONBITHBIM HHBECTOPAM,
00J1a1a10IMM 3HAYUTETbHBIMI (PHHAHCOBBIMH BO3MOXKHOCTSIMHU M IPAKTUYECKIMH 3HAHUSIMH B 00JIaCTH
MPUMEHEHUS] HHBECTULIMOHHBIX CTPATErHi.

. HaCTOS[IIIaH JACKJIapanus OTHOCUTCA TaKKE W K I[IPOHU3BOJHBIM (I)I/IHaHCOBI)IM HWHCTPYMCHTAM,
HalpaBJICHHBIM Ha CHUKCHUE PUCKOB JPYyIrux onepaunﬁ Ha (1)OHI[OBOM PBIHKE. BaumarensHO OILICHUTC,
KaK Ballr IMPONU3BOJHBIC (l)I/IHaHCOBI)Ie HHCTPYMEHTBI COOTHOCATCH C ON€pallUAIMU, PUCKHU 11O KOTOPbIM
Bbl HAMEPCHBI OI'PAHUYNUTDL, U y6€IlI/IT€CI), 4yT0 00BEM Ballei o3 Ha CPOYHOM PBIHKE COOTBETCTBYET
06”[;6My NMO3MIUH Ha CHOT PBIHKE, KOTOPYIO BbI XCKUPYETE.

PoiHOYHBIIi (LIeHOBOI1) pUCK.

=  JlommMoO 00mIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINI ONepaIiy Ha
pBIHKE IEHHBIX OyMar, BbI, B Cilydae 3aKIIOUEHHUS (BIOYEPCHBIX, (POPBApAHBIX W CBON JOTOBOPOB
(KOHTpaKTOB), a TaKKe B Cclydae MNPOJAKM ONIMOHHBIX KOHTPAKTOB, Oy/eTe HECTH pPHCK
HeOJIarompusATHOTO W3MEHEHMs IeHBl KaK (DMHAHCOBBIX HMHCTPYMEHTOB, SIBIIIOIINXCS Oa3WUCHBIM
AKTUBOM MPOM3BOJHBIX (DHHAHCOBBIX MHCTPYMEHTOB, TaK M PHCK B OTHOIIEHHHM AaKTHBOB, KOTOpHIC
CITyXat 00eCTIeYeHUEM.

* B ciyyae HeOMaronpusATHOTO U3MEHEHHUS LIEHBI BBl MOXETE B CPABHUTEIBHO KOPOTKUN CPOK MOTEPSThH
CPEICTBA, SBIISIONINECS 00eCTIeYeHNEM ITPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
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Puck TUKBHIHOCTH.

Ecnm Bama WHBECTHLIMOHHAS CTpaTerus MNpPeAyCMAaTpPUBAacT BO3MOXHOCTb BO3HHUKHOBCHHUS
HEOOXOANMOCTH 3aKPBITUS TO3UIMU 10 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKIIOUCHHS CAEIKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIDKAET PUCK II0 JAHHOMY KOHTPAKTy), oOpamjaiiTe BHUMAaHHE Ha
JUKBHIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPbITHE MO3MLIUH II0 HEIMKBHIHBIM
KOHTPAKTaM MOXET IPHBECTH K 3HAUYUTEIBbHBIM JOIOJHHUTEIBHBIM YOBITKAM B CBSI3M C MX HU3KOM
JMKBHAHOCTBIO. OOpaTuTe BHUMaHUE, YTO, KaK MPABUJIO, KOHTPAKTHI ¢ Oosiee OTAaIeHHBIMU CPOKaMu
WCIIOJIHEHHsI MEHEee JIMKBH/IHBI 110 CPABHEHHIO C KOHTPAKTaMH C OJIM3KHUMHU CPOKAaMH MCIIOTHEHMSI.

Ecnu 3akimioveHHbI BaMU JOTOBOP, SIBISIOMIMICS MPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
HENMKBHU/CH, U y Bac BO3HHKIA HEOOXOJIMMOCTh 3aKpBITh MO3MIUIO, 00s3aTENHLHO paccMaTpHBaiTe
MOMHMO 3aKPBITHS MMO3UIUK 10 TAHHOMY KOHTPAaKTy albTePHATUBHbBIC BAPUAHTHI MCKITIOYCHUS PHUCKA
MOCPENICTBOM 3aKJIFOUCHHS CHICIOK C WHBIMH MPOU3BOJHBIMU (DMHAHCOBHIMUA MHCTPYMEHTAMH WU C
0a3ucHBIME aKTHUBaMH. VICTONB30BaHUE albTCPHATUBHBIX BAPHAHTOB MOXKET MPUBECTU K MCHBIIUM
yOBITKaM.

[Ipn 3TOM TpYAHOCTH C 3aKpHITHEM TTO3UINI U HOTEPH B LIEHE MOTYT IPUBECTH K YBEIHUCHUIO YOBITKOB
10 CPABHEHMIO C OOBIYHBIMH CJCTIKAMHU.

Bamm TMOpYy4YCHUs, HAITPABJICHHBIC HA OI'PaHUYCHUC y6I)ITKOB, HE BCCrAa MOTI'YT OTpaHUYUTDL ITOTEPU 1O
npeanojiaraeMoro ypoBHs, Tak KakKk B paMKax CKJ'Ia,Z[BIBaIOH.[eﬁCH Ha PBIHKC CHUTyallUUW HCIIOJIHCHUC
TAKOT'0 MOPYUCHUS 11O yKaSaHHOﬁ BaMM IICHC MOXXET OKa3aTbCA HCBO3MOKHBIM.

Orpaﬂuqeﬂne pacnopsizkeHUsl CpeICTBaMHU, ABJIAIOIIUMHUCH o0ecrneyeHnEM.

HNmymecTtBo (WacTh WMyIIecTBA), MpHWHAAJICKAIIEEe BaM, B pe3yiabTaTe 3aKIIOUEHHUS JOTOBOPA,
SBIISIOMICTOCS. TPOW3BOIAHBIM  (DMHAHCOBEIM ~HHCTPYMEHTOM, OyAeT SBIATBCA OOecIedeHueM
WCTIIOJTHEHUST BalllUX O0053aTeNbCTB IO JIOTOBOPY M PACIOPsDKEHHWE WM, TO €CTh BO3MOXKHOCTD
COBEpILICHHS BaMH CICIIOK C HHUM, OyZeT orpaHudueHa. Pasmep oOecrieueHHs U3MEHSCTCS B TOPSIKE,
MPEIYyCMOTPEHHOM JOTOBOpPOM (crenu(UKanieil KOHTPAaKTa), U B Pe3ylbTaTe BBl MOXKETE OBITh
OTPaHUYCHBI B BO3MOXKHOCTH PACIOPSKATHCS CBOMM HMYIICCTBOM B OOJIBINCH CTENCHH, YeM [0
3aKJII0YECHUS TOTOBOPA.

Puck NpUHYIUTEJIBLHOT0 3aKPBITHS MO3HIUH.

Heb6naronpusatHoe W3MEHEHHE IEHBI MOXXET HMPUBECTH K HEOOXOAWMOCTH BHECTH IOTIONHUTEIHHBIC
CpeIcTBa ULl TOrO, YTOOBI MPUBECTH OOECIICUCHHE B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHBHBIX
aKTOB M OPOKEPCKOTO JOTOBOPA, YTO IOJDKHO OBITH CIENaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITH
HEIOCTATOYHO JUIA Bac. Bamr Opokep B 3TOM cirydae BIpaBe 0Oe3 Bamiero JOMOJHUTEIBHOTO COTIIACHS
CIIPUHYAUTEIHFHO 3aKPBITh TMO3HIHUIO», TO €CTh 3aKIIOYUTH TOTOBOD, SBISIOIIUICS MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIH MPHOOPECTH IICHHBIE OyMaru 3a CYeT BAallNX JCHEKHBIX CPEICTB,
WIM TPOJAaTh BAIlld IEHHBbIE OyMaru. OTO MOXET OBITh CAENAHO IO CYIIECTBYIOUIMM, B TOM YHCIIE
HEBBITO/IHBIM, 1I€HAM U TIPUBECTH K BOZHUKHOBEHUIO y BaC YOBITKOB.

HpI/IHy,I[I/ITC.HLHOG 3aKPBITUC TTO3MIUK HAIIPABJICHO HaA YIIPABJICHUC PUCKAMMU. Brel MoxkeTe moHecTH
3HAYUTCIIbHBIC y6LITKI/I HECMOTpsIT Ha TO, YTO IOCJIC OTOIr0 H3MCHCHUC IICH Ha (I)I/IHaHCOBBIe
HHCTPYMCEHTBI MOKET IIPUHATH 6J'IaFOHpI/I}ITHOC JUIA BaC HAIPAaBJICHUC WU BbI NOJIYYHNIN OBI JA0X01, €CIIN
OBl Ballla IIO3UI KA HE ObLIa 3aKpbITa.

PHCKI/I, 06yc.11013.11e1m1;1e HHOCTPAHHBIM NMPOUCXOKACHUEM 0a3MCHOI0 AKTHBA.

CucremHble PHUCKHU.

[IpumennTENBEHO K 0a3MCHOMY aKTHBY IIPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB — LICHHBIM OyMaram
MHOCTPAHHbBIX SMUTEHTOB M MHJIEKCAM, PACCYMTAHHBIM 110 TAKMM LIEHHBIM OymMaram, CHCTEMHBIE PUCKH,
CBOHCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JJOMOJHSIIOTCS aHAJIOTMYHBIMU CHCTEMHBIMH PHUCKAMH,
CBOWMCTBEHHBIMH CTPaHE, IJI€ BBITYIICHBI WIH O0pAIIaloTCsl COOTBETCTBYIONINE HHOCTPAHHBIE I[CHHBIC
O6ymar. K ocHOBHBIM (hakTOpaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSTCS
MONUTHYECKAss  CHUTyallMs, OCOOEGHHOCTHM  HAIlMOHAJIBPHOTO  3aKOHOJATEIbCTBA,  BAJIOTHOTO
PETyIUpPOBAHNSA U BEPOATHOCTh MX M3MEHEHHS, COCTOSIHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJMUUE U
CTETIeHb PA3BUTOCTH (PMHAHCOBOW CHUCTEMBI CTpPaHbl MECTa HAXOXKACHHS JHMIA, OOS3aHHOTO IIO
WHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHp cHCTEMHOr0 prCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE Ipyrue (pakTopbl, B TOM YHCIeE
BEPOSITHOCTb BBEACHUSA OIPAaHUYEHUN HAa MHBECTULUU B OTIENIbHBIE OTPACIU 3KOHOMUKH WIH
BEPOSATHOCTh OJTHOMOMEHTHOW JEBaJbBAIIMK HAIIMOHAJIHHON BaOTHL. OOIIETIPHHATON MHTETpabHON
OLICHKOM CHUCTEMHOTO PUCKAa WMHBECTULUI SBISETCS «CYBEPEHHBIM PEUTHHI» B WHOCTPAaHHOM WIH
HallMOHAJbHOW BaJIOTE, IPUCBOEHHBIM CTpaHE, B KOTOPOHl 3aperucTpUpOBaH 3MUTEHT MHOCTPAHHOM
[EHHON Oymaru, MeXIyHapoAHBIMH pedTnHTroBBIMH areHrcTBamun MOODY’S, STANDARD &
POOR'S, FITCH IBCA, onHako cieayeT UIMeTh B BUY, YTO PEUTHHIH SBJIAIOTCS JHIIb OPUEHTUPAMU
U MOT'YT B KOHKPETHBI! MOMEHT HE COOTBETCTBOBAThH PEANbHOM CUTYaIUH.
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= B mHacrosdmee BpeMs 3aKOHOAATEIbCTBO JOIYCKAa€T BO3MOMKHOCTh 3aKIIOUEHHS POCCHUICKUMU
MHBECTOPAMH JIOTOBOPOB, SIBIISIOIIUXCS POCCHICKUMHM ITPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCSl IICHHBIE OyMaru MHOCTPAHHBIX SMHUTEHTOB HJIM HHIEKCHI,
paccuuTaHHbIE [0 TaKWUM LEHHBIM OymaraM. MexIy TeM, CYIIECTBYIOT PHCKH HW3MEHEHHUS
PEryIsSTUBHBIX TMOAXOJO0B K COOTBETCTBYIOIIUM OIEpalMsiM, B pe3yibTaTe 4ero MOKET BO3HUKHYTh
HEOOXOAMMOCTh COBEPINATh CIACIKH, HAMPABICHHBIC HA NPEKpalICHHE 00A3aTENbCTB MO YKa3aHHBIM
JIOTOBOPaM, BOTIPEKH BAIIHM IIJIAHAM.

IIpaBoBbIe pUCKH.

*  HeoOxoxnumo oTnaBaTh ceOe OTYET B TOM, YTO HHOCTPAHHbBIE ()MHAHCOBBIE HHCTPYMEHTBHI, SIBJIAIOIINCCS
0a3MCHBIMH AKTUBAMHU NPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCETAA SIBIIIOTCSA aHAJIOTaMHU
poccuiickux ()MHAHCOBBIX MHCTPYMEHTOB. B mrobom ciydae, mpermocTaBisieMble 10 HHM IIpaBa |
NpaBHIa UX OCYIIECTBJICHHUSI MOTYT CYILECTBEHHO OTIIMYAThCS OT MPaB M0 POCCHHCKMM (MHAHCOBBIM
UHCTPYMEHTaM.

*  Bo3MoxxHOCTH cyIe0HOHN 3alUTHI IPAB M0 POU3BOAHBIM (PHMHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3MCHBIM AaKTHBOM MOTYT OBITh CYIICCTBEHHO OTPAHWYCHB HEOOXOTUMOCTBIO OOpaIlIeHHs B
3apyOexHble CyAeOHble M NPaBOOXPAHHUTEIBHBIC OPraHbl 110 YCTAHOBJICHHBIM IPaBHJIaM, KOTOPHIC
MOTYT CYIIECTBEHHO OTJIMYAThCS OT AeHcTByromunX B Poccun. Kpome Toro, BbI B GOJIBIIMHCTBE CIIy4acB
HE CMOXETe [I0jaraTthCsi Ha 3alluTy CBOMX I@paB M 3aKOHHBIX HHTEPECOB POCCHHCKUMHU
YIIOJITHOMOYECHHBIMU OpraHaMu.

PackpbiTHe nHopmanumn

*  PackpeiTe MHGOpPMALMKM B OTHOIIEHWH WHOCTPAHHBIX LEHHBIX OyMar, SIBISIOMINXCS Oa3UCHBIM
AKTHBOM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYLIECTBIISIETCS 110 MPABUIIAM, JISHCTBYIOMINM 32
pyOeKOM, W Ha aHTTHMHCKOM s3bIke. OLEHHTE CBOK T'OTOBHOCTH aHAIM3HPOBATh MHPOPMALMIO Ha
AQHTTIMHACKOM $I3BIKE, 8 TAKXKE TO, IOHMMAeTe JIU BBl OTIMYHS MEXIy NPUHATHIME B Poccnu npaBunamu
(MHAHCOBOM OTYETHOCTH, MeXIyHapOIHBIMHU CTaHAAPTaMH (PMHAHCOBOI OTYETHOCTH HJIH IIPaBUIIAMU
(DMHAHCOBOM OTYETHOCTH, IO KOTOPBIM ITyONIMKyeTcss HHGOpPMAILHA SMUTEHTOM HHOCTPAaHHBIX LCHHBIX
Oymar.

*  TaxKe pOCCHICKHE OpraHM3aToOpbl TOPrOBIM U (WIM) OpOKEpPbl MOTYT OCYIIECTBISTH IE€PEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(OpMAaIHH), PacKpbIBAEMbIX HHOCTPAHHBIM 3MUTEHTOM [UIS Balllero
ynobcTBa. B 3TOM ciydae mepeBoJ MOXKET BOCIPHHHMATBHCS MCKIFOYHTEIBHO KaK BCIIOMOTaTebHAas
uHbOpMaKs K OHIHATEHO PACKPHITHIM JOKyMEeHTaM (MH(GOpPMAINK) Ha HHOCTPaHHOM si3bIke. Beerna
YYUTHIBAWTE BEPOATHOCTH OIIMOOK MEPEBOJUNKA, B TOM YHCIIE CBA3AHHBIX C BO3MOMKHBIM Pa3INYHbIM
HEePEeBOJIOM OJHHX M TeX K& MHOCTPAaHHBIX CJIOB U (pa3 MM OTCYTCTBHEM OOLICHPHHATOIO PYCCKOTO
9KBHBAJICHTA.

VautsiBas BBIIICHU3JIOKCHHOC, YHpaBJ'ISHOH.[I/Iﬁ PEKOMCHAYET BaM BHUMATCJIBbHO PACCMOTPETH BOIIPOC O TOM,
SABJISAIOTCA JIM PUCKH, BOBHUKAIOIIHNEC ITPU IMTPOBEACHUN COOTBETCTBYIOIINX onepaunﬁ, MIpUEeMJIEMbIMU JI1 BaC
C Y4€TOM BalllnX WHBCCTUIIMOHHBIX nelei u (I)I/IHaHCOBBIX BO3MOJKHOCTEH. I[aHHa?[ JACKJIapanust HC UMECT
cBocH HCJIbIO 3aCTaBUTh BAC OTKA3aTbCAd OT OCYILICCTBJICHUS TAKHUX onepaunﬁ, a [pu3BaHa NOMOYb BaM
OLCHUTb HUX PUCKHU U OTBCTCTBECHHO HOZ[OfITI/I K pCHICHUIO BOIIpOCa O BLI60pe BaIei HHBGCTHHHOHHOﬁ
CTpaTeruu u YCJ'IOBI/Iﬁ JA0TO0BOpA AOBEPUTCIBHOIO YIIPAaBJICHUA ICHHBIMU 6yMal"aMI/I.

Ynpasasiouuii yBeomJsieT YupeauTeJisi YNPaBJIeHUs] 0 PUCKAX, CBA3AHHBIX ¢ MHHANBHIYATbHBIMHA
HHBECTUHHOHHBIMH cyeramu ([lekiapanusi 0 pHCKaX, CBA3aHHBIX € WHAMBHAYAJILHBIMH
HHBECTUIHOHHBIMH CYeTAMM).

Hexnapayua o puckax 6 omuowenuu J[02060pa 008epumenbHO20 YNpAGICHUs YEHHbIMU Oymazamu,
npedycmampusaiouje2o eedenue UHOUGUOYANbHO20 UHEECMUYUOHHO20 CUemd, OMKPLIMO20, HAYUHAS C
01.01.2024 .:

JloroBop  AOBEpUTENBHOTO  YIPaBICHWA IEHHBIMH Oymaramu, MpeIyCMaTpUBAIOIINN  BeICHHE
WHIVBUAYAJIBHOIO WHBECTHULIMOHHOIO CY€Ta, I[IO3BOJSIET BaM IIOJYYUTh HAJIOTOBBI BBIYETHl Ha
JIONITOCPOYHBIe cOepekeHns TpakaaH. Bee puckm, KoTopble yIOMSHYTH B Jlekimapanun 06 o0muX pucKax,
CBS3aHHBIX C OCYIIECTBIICHWEM OIlepaluii Ha pBIHKE IIGHHBIX Oymar, HME0T OTHOIIeHHe M K
WHINBUAYQIFHBIM HMHBECTHUIIMOHHBIM CYEeTaM, OJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpPBIE HEO0OXOANMO
3HATh JUIS TOTO, YTOOBI BOCIIOJIL30BATHCSl HAIOTOBBIMHU MPEUMYIECTBAMHU, KOTOPBIE MPEIOCTABIISIOT TAKHUE
C4eTa, U UCKIIIOYUTh PUCK JIMIIUTHCS TAKUX IIPEUMYIIECTB.

CyHleCTByeT JBa BHJA HAJOIOBBIX BBIUCTA Ha MTOJTOCPOYHBIC c6epe>1<e}mﬂ rpaxxJjiaH, CBA3AaHHBIX C
WHAWBUAYAJTbHBIMHA MHBCCTUIITMOHHBIMHA CUCTAMMU!

1) «Ha B3HOCY, IO KOTOPOMY BEI MOXETE €KETOJHO 00pamaThes 3a BO3BPATOM YILUIAYEHHOTO ITOIOXOTHOTO
HaJora Ha CyMMY CJEJaHHOIO0 BaMH B3HOCA, HO B COBOKYIHOCTH C YIUIAY€HHBIMH B COOTBETCTBYIOLIEM
HAJIOTOBOM II€PHOJIe TIEHCUOHHBIX B3HOCOB TI0 JIOTOBOPY HETOCY/IAPCTBEHHOTO MEHCHOHHOTO 00ECTICUSHYIs,
cOeperarenbHBIX B3HOCOB I10 JIOTOBOPY JIOJTOCPOYHBIM COEPEKEHUH U CYMM JIEHEXKHBIX CPEICTB, BHECEHHBIX
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10 JPYI¥MM JOTOBOpaM Ha BeJICHHWE MHIMBHIYaJIbHOTO MHBECTUIIMOHHOIO cueTa, He Oosiee 400 000 pyOueit
3a HaJIOTOBBIH NEPHOJI;

2) «Ha JOXOM», IO KOTOPOMY BBl MOXKETE O0OpamiaThCs 32 BO3BPATOM YIUIAYCHHOTO ITOJJOXOAHOTO HAJora B
CyMME TOJIOKHTEIFHOTO (PMHAHCOBOTO PE3yNbTaTa, HMOIYyYCHHOTO II0 ONEpaIysiM Ha WHIUBHIYaJIbHOM
WHBECTHIMOHHOM cYeTe Ha cyMMmy He Oosee 30 MMIUIHOHOB pyOjel MO BCceM JOTOBOpaM Ha BEACHHE
UHAUBUAYaJIBHOTO MHBECTUI[MOHHOIO CU€Ta, IPEKPALICHHbIM B OJHOM HaJIOTOBOM NEPUOJE, NIPU yCIOBUU
UCTEUEHHUsT MMUHUMAIBHOTO CPOKa, YCTAHOBJICHHOI'O 3aKOHOAATEILCTBOM O Hajorax M cOopax, ¢ JaTbl
3aKJIF0OYEHUS] COOTBETCTBYIOIIUX JTOTOBOPOB Ha BEJICHNUE UHMBHYyaJbHOTO HHBECTULIMOHHOTO CYETa.

Brl MoxeTe BOCMOJIB30BaThCS OOOMMHM BapraHTaMH HaJIOTOBOT'O BBIYETA Ha TOJITOCPOYHBIC CGCpe)KCHI/IH
TpaXxJaaH, HO BaM CJIE€AYET HMETb B BHUAY, YTO €CJIM BBI INPEKPATUTE Ball AOOTOBOP MO0 HCTECUCHUA
MHUHHUMAJIBHOTO CpPOKa, YCTAaHOBJICHHOI'O 3aKOHOJATCJILCTBOM O HajJIorax H C60an, TO HEC CMOXKCTC
BOCIIOJIB30BAaThCA YKa3aHHBIMU HAJIOTOBBIMHU BbIY€TaMU, U, B CIIydac €CJIU Bbl MOJIL30BAJIMCh BbIYCTOM «Ha
B3HOC», BBbI 6y;[eTe 00s13aHbI BCPHYTH TOCYyAapCTBY BCE€ CYMMbI BO3BPALICHHOTO BaM HaJiora, a TaKXKe
YIUIaTUTD TICHU.

O6pamaeM BHUMaHHUE€ HA TO, YTO BBI MOXKXETEC MMETH OJHOBPEMEHHO HE Ooiee TPEX WHAUBUAYAJIBHBIX
HWHBCCTUIIMOHHBIX CYCTOB. OTKpBITI/Ie OOJIBIIET0 KOJUYCCTBA WHANBUAYAJIbHBIX WHBECTUIIUOHHBIX CUETOB
MOXKET MPHUBECTU K TOMY, YTO Bbl HC CMOKCETC BOCIIOJB30BATHCA HAJIOT'OBBIM BBIYCTOM Ha JOJIOCPOYHBIC
c6epe>1<eHI/I;1 TpakJaH HA 110 OAHOMY U3 HUX.

Yupasasiouuii yBe1oMiIsieT YupeauTes yIPaBJeHUs 0 PUCKAX, CBSI3AHHBIX € COBepIIeHHeM CAeJ0K
PEIIO (mokynku-mpojazku MLeHHbIX OymMar ¢ 00513aTe1bCTBOM OOpPATHOH NPOJAXKHM-TIOKYIIKH)
(Jdexnnapauusi 0 puckax, CBA3aHHbIX ¢ coBepuieHneM caenok PEITIO).

Ipu pazperennn caemnok Ha ycnoBusax PEIIO Yupenurtens ynpasieHUs 00s13aH BCECTOPOHHE PACCMOTPETh
BOIIpocC 0 mpuemieMocTy aist Hero cuenok PETIO BBuny Hamuaus (YCHICHUS) CIEIYIOIINX PUCKOB!

B ciiyuae nmocneioBatensHOTO COBEPIICHUs Y IPaBISIIOIIMM Heckonbkux caenok PETIO ctoumocTs AKTHBOB
VYupenureinsi ynpaBieHus! ¢ y4eTOM 0053aTEIbCTB 10 TAKMM CIEJIKaM MOXKET KPaTHO IPEBBINIATh YUCTYIO
(t.e. 6e3 yuera obs3arenbcTB 10 caenkam PEIIO) croumocts AKTHBOB Yupenurelns ynpasieHus. B atom
cily4ae OTpHILaTeNIbHas MEePEOLieHKa IIEHHBIX OyMar ¥ (MjM) HU3Kas JIMKBUAHOCTH LEHHBIX Oymar U (Miiu)
Je(OIT SIMUTEHTA J0JITOBOH IICHHOM OyMaru ¥ (MJIx) HCHUCIIOJIHEHHE 00513aTeIbCTB KOHTPATSHTOM IT0 CIICIIKE
PEIIO u (unu) yBenmuMueHHE MPOLEHTHBIX CTaBOK 3a IOJIb30BAHUCE JCHEXHBIMU CPEACTBAMHU (CTOMMOCTH
PEIIO) BnedyeT pHCK MONYyYSHHs CYMIECTBEHHOrO yOBITKA OT Takmx crenok PEIIO (BmioTe m0 monHOM
NOTepH AKTHUBOB). YUpPEANTENb YIPABICHHUS IOJDKEH YUUTHIBATh ONMHMCAaHHBIE B HACTOSIIEM ITYHKTE PHCKU
NpU yKa3aHUM YTPaBISIOMEMY HPEIeIbHO JOMYCTUMOTO pa3Mepa OTHOIICHHS CyMMBI 0053aTENbCTB IO
caenkam PEITO k ctoumocT AKTHUBOB.

ITockonbky ocHOoBHOH Lenbio crenok PEINO ¢ obmurammsMu sBisSeTCS HCIOIB30BAaHUE PA3HHUIBI MEKIY
JIOXOJIOM II0 LEHHBIM OyMmMaraM ¥ YIUIaTOH IIPOIIEHTOB 3a IIOJIb30BAHHE JIEHEKHBIMH CpEICTBAMH
(crommoctero PEINO), ysemmuenune crommoctu PEIIO 10 pasmepa, MpeBBIMIAIONIETO TOXOJ IO IICHHOM
Oymare, BIeUeT pUCK morydeHust yobTka ot caenku PEITO.

ITpu HemocTaTOYHOCTH HEOOXOAMMOMN AJIS YIOBIETBOpEHU TpeboBaHMi Mo 3akiroueHHOH crenke PEITO
CYMMBI JICHE)KHBIX CPE/ICTB, HAXOMSIINXCS B YIIPABICHUH, Y YTIPABIIAIONIETO BOZHUKAET IIPAaBO TPeOOBATh y
queuHTenﬂ yapaBJ€HUA JOBHECCHUSA HEO6XOI[PIMOI71 CYMMBI JCHEKHBIX CPEACTB 100 OCYHIECTBUTH
MPO/aXy MHBIX aKTHBOB, HAXOSIIUXCS B YIPABICHNUH, B HEOOX0IMMOM 00BeMeE.

YuureiBad, 4to 1ensio caenok PEIIO saBisercs mpuObUIb HE 3a CYET pa3HHIBI B IIEHAX MOKYIKH—TIPOJaXKH
IEeHHOW OyMaru, a 3a CuUeT pasHUIBl MEXJIY I0XOAOM Mo IeHHOH Oymare u ctoumocthio PEIIO,
YpaBisromuil MOXKeT ONpeNensiTh IeHy MOKYNKH (Ipojaxku) LeHHOH Oymaru B pamkax ciaenku PEIIO
BBIIIE (HIDKE) PHIHOYHOM.

Yupeautenb yrnpaBieHUs — OPUAMYECKOE JIUIIO OCO3HAET PUCK HAPYIIEHHUS KOHTpAareHTaMH CPOKOB
WCTIOJTHEHUS 0053aTEIbCTB M CBSI3aHHBIE C ATUM TIOCIEICTBUS MPU ONPENIEICHUH HAJIOTOBOW 0a3bl, B TOM
YHUCIIe HEOOXOIMMOCTh UCUUCIICHUS IOXO/I0B U PACXOJI0B OT peau3alluy IIEHHBIX OyMar 1mo KaXaon 9acTu
caenku PEITO kak He CBSA3aHHBIM APYT C APYTOM CIIETKAM

Bo3MoskHBIE YOBITKH YUpenuTelns yIpaBicHUs, TOMYyYCHHBIC B Pe3yNbTaTe Pealn3alliil ONUCAHHBIX BBIIIC
PHUCKOB, CBS3aHHBIX C coBeprieHueM cueiok PEINO, omHako mnpu coOnroneHHH Y IIPaBIISIONIAM
YCTaHOBIECHHBIX YUpEIUTENeM YIIPaBIECHUS OTPaHUICHHUN, HE SBISIOTCS 0OCTOSATENBCTBOM, YKA3bIBAIOIINM
Ha HEHaJJIeKallee JIOBEPUTENBHOE YIpaBieHHe AKTUBaMH M HapylleHHEe WHTEPECOB YUpeaUTesst
yIpaBleHUsI.

Ynpapasiiomuii yBeaomiisieT YupeauTeisi YNPaBJIeHUS] O PUCKAX, CBA3aHHBIX € HMCHOJb30BaHUEM
JUCTAHIIMOHHBIX CIOCO0aX B3aMMOAeiiCTBHSA.

Bosmoxxnocts obmena CooOmIeHHSAMH IO D3JEKTPOHHOM MOYTE 3aBHCHUT OT BO3MOXKHOCTH JIOCTYIIa
VYupenurenst ynpasieHHs K HHPOPMaIMOHHO-TEIEKOMMYHUKAlMOHHON ceTH «VIHTEepHET», a TakXke OT
ocobOeHHOCTe! (QyHKIMOHUPOBAHUS CEPBHCA DIIEKTPOHHOM IOUTHI, TOATOMY HCIIOJIB3Ysl SJIEKTPOHHYIO MOYTY
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Kak crioco0 oomena CooOrieHusMY, YUpeauTenb YIpaBiICHUs A0JDKCH OCO3HABATh M NMPHHUMACT Ha cels
puck HenoJydyenusi Coo0meHnii OT YpaBsomwero 1 Y IpapisomuM OT YUpeauTes yIpaBieHus BBUAY:

®  OTCYTICTBUS 1O KaKHM-IIMOO TPHYMHAM Yy YUpEOUTeIs YIpaBICHUS JOCTyma K HH(DOPMAIMOHHO-
TEJIEKOMMYHUKAaIMOHHOU ceTu «VHTepHETY,

=  c0OoeB, HApYHICHUAX B paboTe, HEKOPPEKTHOW paboTe CEPBHCOB AIEKTPOHHOHN MOYTHI (B TOM YHCIIE,
HacTpoiika (UIBTPOB HEKENATENbHOW KOPPECIIOHJCHIMH, KaK CaMUM IIOYTOBBIM CEPBHCOM, TaK U
VYupeauTeneM yrnpasieHuUs /WK €ro YIOJTHOMOYSHHBIMHE JIMIAMH, B PE3YJIbTaTe KOTOPOI 3JIEKTPOHHOE
MUCHMO YTIPaBIISIOIIET0 HE MOXKET OBITh MOJYYEHO MO ajJpecy JJIEKTPOHHOH MOYTHl Yupemurels
YIPABJICHUS WM TEPEMENaeTcs B pa3ae SIuKa JIECKTPOHHON MOYTHl YUpeauTeNs YIpaBieHUs JUis
HeXelaTeIbHON KOPPECIOHICHIINH );

- MPCBLIICHUS  MAKCHUMAJbHOT'O o0beMa JUCKOBOT'O  HIPOCTPAHCTBA, 3ap€3€pBUPOBAHHOTO  3a
COOTBETCTBYIOLIUM MOYTOBBIM SAIIIUKOM quem/ITensI YIpaBJICHUA,

=  c0oeB, HApYIMECHUAX B paboTe, HEKOPPEKTHOU paboTe MPOTPaMMHOTO 00eCTIedeHNs, CITIOCOOCTBYIOIIETO
JOCTYNy K MH()OPMAIMOHHO-TEICKOMMYHHKAIMOHHOW ceTH «VIHTepHeT» n/mim paboTe ¢ CepBHCOM
3JIEKTPOHHOM I1OYTHI;

®  yTpaThl IpaBa AOCTyNa YUPEAWTEIs YIPaBICHUS K SIIUKY 3JIEKTPOHHOW IOYTHI, aIpec KOTOpOH ObLI
yKa3aH B AHKETe YUpenuTens yIpaBiIeHIs;

- HWHBIX MPHUYUH, ACJIAIOIINUX HEBO3MOXKHBIM o0MeH COOGHICHI/IHMI/I U HaxoIAImUXCSI BHE KOHTPOJIA
Ypasistolero.

B cuny ompezneneHHBIX 00CTOATENLCTB YTIPABISIONIMN OKa3bIBAC€TCS BBIHYK/ICHHBIM IMPHOCTAHABIMBATH
CBOI0 NPO(eCcCHOHATBHYIO JeSITeJIBHOCTh, YTO MOXET MPHBECTH K BO3HUKHOBCHHMIO YOBITKOB Yy
VYupenurenst ynpasieHus. llepedeHb 3THX OOCTOATENBCTB MHOTOYMCICH M BKIIOYaeT (HO He
OTPaHUIHMBACTCS):

®  ype3BblYalIHbIE CUTYAllUd TEXHOTEHHOI'O U MPUPOIHOTO XapaKTepa;

= OTKIIOYCHHUS OJJICKTPO-, BOJO-, TCIUIOCHAOXKEHMsI, WHBIX BHJOB OOCCIICYCHUS IOBCEIHECBHOM
JIeSITEILHOCTH;

"  [IPUOCTaHOBJICHHE YCIYT CBS3H;

"  [IPHOCTaHOBJICHWE ACHCTBUS JIMIIEH3UH WM 3alPeT HA IMPOBEACHHE OTACIBbHBIX ONEPALHii CO CTOPOHBI
OPTaHOB roCyJapCTBEHHOW BJIACTH M TIP.

B ClIy4a€ HAaCTYIJICHUA YKa3aHHBIX 00CTOATENLCTB YHpaBHHIOH.[I/Iﬁ IpUMET BCC HCO6XOI[I/IMLIC MEpbI It
YBEAOMIICHUA quem/ITenﬂ yipaBjiaeHusa O CIYUYUBHICMCA U cxopeﬁmero BO300OHOBJICHUS CBOEH
HpO(I)eCCPIOHaHBHOﬁ JACATCIbHOCTH.

ﬂeﬂTeHLHOCTL Ha PBIHKC HECHHBIX 6yMar COIpPAKEHA C BOBMOKHOCTBHIO IPOTUBOIIPABHBLIX Z[eﬁCTBP[ﬁ, KaK B
OTHOIICHHUU praBHHIOHICFO, TaK 1 B OTHOLLICHUH Y‘IpeZ[I/ITeIIH YyIipaBJI€CHUA CO CTOPOHBI TPETHUX JIUII.

Takue MIPOTUBOITIPABHBIC }Z[CﬁCTBI/IS[ BKJIIOYAKOT, HO HEC OIrpaHUYMNBaIOTCA:

- YMBIIUJICHHOC YHUYTOKECHUE aKTUBOB, IPUHAIJICIKALUX quez[I/ITemo YyIipaBJICHUS,
- XHUIICHUC UK NHOC HE3aKOHHOC ITPUCBOCHNEC aKTHBOB, IPUHAJICIKAIIIUX Y‘Ipe,I[I/ITGJ'IH YIIpaBJICHUAA;
- MNOAACIIKY WIIN (I)aJ'ILCI/I(i)I/IKaHI/IIO JAOKYMCEHTOB, B TOM YHCJIC 1 OT UMCHU quez[HTenﬂ ypaBJiCHUA.

Hecmotpst Ha Bce MpUHUMaeMble MEpHI 10 00ecieueHnIo 0e30IIacHOCTH PO(ECCHOHAIBHOM ESTEIbHOCTH
1 3aIMUTBI HHTEPECOB que)mTeJm YIpaBJICHUA, anaBnﬂ}omHﬁ B CUITY 00BEKTUBHBIX IMPpUYUH HE MOXET
IMMOJIHOCTBIO T'apaHTHUPOBATh, YTO Y que)mTeJm YIipaBJICHUA HE BOSHUKHYT y6BITKI/I BCJICACTBHUC BHCIIHHUX
IIPOTUBONPABHBIX AeiicTBUil. BMmecTe ¢ TeM, Yupeaurenb yIpaBJIEeHUs TakKe OCO3HAET, YTO pealu3alus
JTAHHOTO PHCKa BO3MOJKHA ¥ TIO €ro BHHE. B ¢Bs3M ¢ 3TuM YupeauTens ynpaBieHus o0s3yercs coOaroaTh
BC€ MECPHBI NPEAOCTOPOKHOCTU, B TOM YHUCJIC HC JOMYCKATh O3HAKOMJICHHA TPETHUX JIUIl C JOKYMCHTAMH,
CBSI3aHHBIMH C €ro JIESATENbHOCThIO Ha (DOHIOBOM pBIHKE, XPAaHWTh B TaiiHE BCE MOJIYyYEHHBIE OT
VYnpaBnsomero Koasl, Haposiu U mp.

Yrpapasomuii yBeqomiasieT Y4peauTe/s YIPABJICHH 0 PHCKe BO3MOKHBIX YOBITKOB, CBSI3AHHBIX C
JOBEPUTEJIBHBIM YIPABJICHHEM HEeHHBIMU OyMAraMy M JeHe:KHbBIMH CPeACTBAMHU.

HeCMOTpH Ha TO, 4TO praBJ’IHIOHII/Iﬁ SABIIACTCA HpO(I)CCCI/IOHaJ'IBHBIM Y4aCTHHUKOM pPbIHKA IEHHBIX 6yMar, 9TO
HC NUCKJIIOYA€T BO3BHUKHOBCHUSA Y que}mTenﬂ YipaBJCeHUsA y6I:ITKOB, BILJIOTH 10 IIOJTHOM yTpaThl NE€PEAaHHBIX
B JOBCPUTEIBHOEC YIIPABJICHUSA AaKTUBOB. Bo03MO0OXHOCTh BO3SHUKHOBCHHUS y6I)ITKOB MOJKET OBITH CBSI3aHA Kak
HETIOCPEACTBEHHO C JCATCIBHOCTBIO YHpaBJ'IHIOH.IeFO, CaMOCTOATEIIBHO TNPHUHUMAIOMICTO PCIICHUSA O
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HpI/I06peT€HI/II/I W/ WIn OTUYXKJACHUU TCX WM UHBIX aKTUBOB, TaK U C peanmauﬂeﬁ HHBIX PUCKOB, CBA3aHHBIX
C JACATCIBbHOCTBIO Ha (1)I/IHaHCOBI>IX PBIHKAX, B PE3yJbTaTC pcajin3aliluid KOTOPbLIX CTOUMOCTL AKTHBOB,
HaxoaAuXcCs B JOBEPUTCIbHOM YIIPABJICHUN, MOXKET OBITh 3HAYUTEIIFHO CHUIKEHA.

Ynpapasomuil yBelomJsieT YupeauTeJsi YHPaBJIeHHM O TOM, 4YTO JAOXOJHOCTL IO [JO0rOBOpam
JOBEPUTEJILHOrO yNpPaBJICHUSI He ONpeneasercss JA0XOJHOCTHLI0O TAKHX JAOTOBOPOB, OCHOBAHHOI Ha
MOKa3aTeJsIX JO0XOJHOCTH B NMPOLLJIOM, M 00 OTCYTCTBHMH rapaHTHPOBAHMS NOJYYeHHs 10X0Ja IO
JAOTOBOPY /10BEPUTEJIbHOI0 YIIPABJIEHHUS 32 HCK/II0YeHHeM CJIy4aeB, KOIr/Ja J10X0AHOCTh ONpee/ieHa Ha
MOMEHT 3aKJIIOUeHHsI COOTBETCTBYIOLIEr0 J0roBopa.

JI0XOTHOCTB OT JEATENBHOCTH 110 JOBEPUTEIFHOMY YIPABICHHIO 3aBUCUT OT MHOXECTBa (hakTopoB. Bmecte
C TEeM, JEATEIbHOCTh Ha (DMHAHCOBBIX PHIHKAX MOABEP)KEHA MHOXECTBY PHCKOB, ITO3TOMY XOPOIIHH
(hMHAHCOBBIH pe3yNbTaT, TOKa3aHHbIHM Y IPABIISIONIAM B IIPOIIJIOM, BOBCE HE 03HAYAET, UTO B OyAYIIEM TaKOH
pe3ysbTaT MOXKET OBITh BOCIIPOM3BENCH. boiee Toro, J0XOJHOCTH B NMPOILIOM HE MCKIIOYAET OTCYTCTBUS
YOBITKOB OT JIESITEJILHOCTH 110 JJOBEPUTEIBHOMY YIIPABJICHHIO B OyayIieM. YNpaBIsIOUMA HE MOXKET AaTh
HHUKAKHX JIOTIOJHHUTENBHBIX OOCIIaHuil M TapaHTUi MO OOEecIeueHHIO JOXOAHOCTH YHPaBJICHHS LIEHHBIMHU
Oymaramu 3a UCKIIIOUCHHEM 00513aTeIbCTB, YKa3aHHbBIX B JOTOBOPE JOBEPUTEILHOTO YIIPABICHHUS.

YBenomiieHHEe 0 TOM, 4YTO JeHe:KHbIe CpeACTBa, NepelaBaeMble MO JOTOBOPY I0BEPHUTEIHLHOTO
ynpaBJieHHs1, He MO/JIEKAT CTPAXOBAHUIO B COOTBeTcTBUM ¢ DeqepaibHBIM 3aKOHOM OT 23 nexadpst
2003 roga Ne 177-®3 «O cTpaxoBaHNHU BKJIaJ0B B 0aHkax Poccuiickoii @egepanmun».

JleHexxHBIE CpencTBa, IIepelaBaeMble 0 JOTOBOPY JIOBEPHTEIBHOTO YIPABICHMS, HE IOJJICKAT
CTpaxoBaHHIO B cOOTBeTCTBUU ¢ DemepanbHbIM 3akoHOM OT 23.12.2003 1. Ne 177-®3 «O crpaxoBaHUH
BKJIaJIOB B OaHKax Poccuiickoit denepannmy.

YBenomiienue 00 001meM xapakrepe u (WJiM) HCTOYHMKAX KOHGIMKTAa uHTepecoB. Hacrosee
YBEIOMIICHHE CO3/IaHO C 1IeJIbI0 MH(MOPMHUPOBaHHUS Y UpeTuTes yrpaBieHus 00 o01eM xapakrepe u (1in)
HCTOYHHMKaX KOH(IMKTa HHTEPECOB.

B HacrosiieM yBe1OMICHUH 1101 OOIIUM XapaKTepoM KOH(IIMKTa MHTEPECOB NOHMMAETCs BOSHUKAIOLIEE [TPU
OCYILIECTBJICHUU TNPO(PECCUOHATIBHOW AEATSIHHOCTH HAa PBIHKE LEHHBIX OyMar NpOTHBOPEYHE MEXIY
MMYILECTBEHHBIMU U MHBIMU HHTEPECAMH Y IPABIISIIOIIETO W/UJIH WICHOB €€ OPraHOB YIPaBJICHUS, H/UJIH €To
YYaCTHHKOB, H/WJIK €r0 PaOOTHUKOB, OCYLIECTBIISIOIINX CBOIO JAEATEIBHOCTh HA OCHOBAaHUHU TPYAOBOTO WU
Ipa’KIaHCKO-TIPABOBOTO JOTOBOPA MM MMEIOIINX JOCTYII K CIy>KeOHOH MM MHCaWIepcKoil mHopManuy Ha
WHBIX 3aKOHHBIX OCHOBAaHWSX, W YUpEIUTENs YNpaBICHHs, JIMOO MEXIy HHTEPeCaMH HECKOJIbKUX
Yupenurenei ynpaieHus, JIMOO NMpU COBMEIIEHWH BHIOB NPO(ECCHOHAIBHOW AEATENLHOCTH HA PBIHKE
LIEHHBIX OyMmar, B pe3yibTaTe KOTOPOro NEWCTBHS WM Oe3IeCTBHA YIPABISAIONIEr0 W/WIM WICHOB €e
OPTaHOB YIIPABJICHHUS W/WIN €€ YJaCTHHKOB W/HMIHM €e¢ PabOTHHKOB MOTYT IOBJIEYb NPUYNHEHUE YOBITKOB
Yupeaureino ynpaBleHNs/WIN HHbIE HEOJIArONPHUSATHBIE OCIEACTBYS A1l Y UPEUTEII0 YIIPaBICHHUS.

B nensix uckimodeHust KOHGIMKTa MHTEPECOB Y IPaBIISIONINI IPUHUMAET KOMILIEKC Mep (B TOM YHCIIE MEPHI
MO BBUIBJICHUIO M KOHTPOJIO KOH(QUIMKTa HHTEPECOB, a TAaKKe MPEAOTBPALICHUIO €ro MOCIEeICTBHN),
PYKOBOJCTBYSICH TPHU OCYIIECTBICHHH IPOPECCHOHANBHOW [ESTeIbHOCTH NPUHIKIOM TPHOPUTETA
MHTEPECOB YUpeauTess YIpaBieHHs Iepel] COOCTBEHHBIMH MHTepecaMu. BMmecTe ¢ TeM, OCKOJIBKY PHCK
BO3HMKHOBEHHsI KOH(JIUKTa HMHTEPECOB HE MOXKET OBbITh MWCKIIOYEH IOJHOCTBIO, YTIPaBJISIFOLIMN
HHQOPMHPYET YUpeanuTelis yIpaBIeHHUs O CIEAYIOUINX HCTOYHHUKAX KOH(IUKTa HHTEPECOB:

HCIIOJIb30BaHUC UMYILICCTBA quenHTeneﬁ yapaBJjieHUA LI OTHYKACHUS B COCTAB UMYIIECTBA YHAaCTHHUKOB
YHpaBHHIOH.[eFO, KOHTPOJHPYHOIIUX WJIN ITIOAKOHTPOJBbHBIX JIUI] anaBmﬁou_{ero;

YCTaHOBJICHHE IIPUOPHUTETa WHTEPECOB OIHOTO YUpEeIWTeNs YHpaBICHHS Iepe]] MHTEpecaMu IpYyroro
YupeauTens ynpaBJIeHHs! IPU PacTIpeeTICHU MEX/y yIpeIUTEIIMHU YIPaBJICHHS IECHHBIX OyMar/IeHeKHbIX
CPEACTB, MOJYYEHHBIX YNPABISIOMIMM B PE3yJbTaTe COBEPLICHUS CAEIKU 3a CYET CPEJCTB Pa3HBIX
VYupenuteneil ynpasneHus;

HaJlM4re y YTPaBJIAIOMEro, paOOTHUKOB YIIPABISAIONIET0, KOHTPOJIHPYIONUX HIIM HOJKOHTPOIBHBIX JIHII
Yrpasisironiero coOOCTBEHHOTO WHTEpeca B COBEPIICHHH CACIOK C IEHHBIMA OyMaramu/(uHaHCOBBIMHU
HHCTPYMEHTaAMU /MHBIMU aKTUBaMH, HU3MCHCHUH pI:.IHO‘-IHOﬁ IEHbI ILEHHBIX 6yMar /(bHHaHCOBI)IX
WHCTPYMEHTOB /UHBIX aKTHBOB;

HECOBIIAACHUE NHTEPECOB VnpaBnmomero, pa6OTHI/IKOB AHATUTHUYICCKOTO TOAPA3ACTICHUA anaBnmomero u
queuHTeneﬁ yopaBJi€HusA B HOpoLecce NOATrOTOBKU pa6OTHI/IKaMI/I anaBnﬂIomero MHBCCTUIIMOHHO -
AHAJIUTHYCCKUX I/ICCJIC,HOBaHPIfl;

HapyIICHHE TPHUHINAINA HE3aBUCHMOCTH AHAIMTHYECKOTO MOJpa3elicHHs] YTPaBJSIOMEr0 U MPHHIUIIOB
OpPTraHW3aIlMi B3aMMOJCHCTBHUS pPAOOTHUKOB pa3IMYHBIX ITOJAPa3/ICICHU YTpaBisiomero (MpUHIIHIA
CKUTaUCKUX CTCHY);
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COBMCILICHHE YTIPaBJIAIOIINM HECKOJIBKHUX BHAOB MPO(ECCHOHAIBHONW NEATEIbHOCTH Ha PHIHKE LICHHBIX
Oymar;

queanTen}o YIipaBJCHUA MTPU ONPUHATUN MHBCCTUIIUMOHHBIX U MHBIX peHIeHI/Iﬁ B rIpoLecce B3aMMOJCHUCTBHUS
C ynpaBJ’IHIOIHI/IM CJICAYCT MCXOAUTHL U3 BO3MOKHOTO HaJIU4usd MCPCHUCICHHBIX O6CTO$ITeJ'II)CTB,
CaMOCTOATCIIBHO 06pau1aTbc51 K anaanuomeMy 3a MPCAOCTABJICHUCM JOIMOJHUTCIbHBIX MOSICHCHU I
MPUMCHHUTCIIBHO K KOHerTHOﬁ CUTYyalliu, B CJ1y4a€ HaJIU4Yus y HETO COMHEHUH U HCPA3pCUICHHBIX BOIIPOCOB.

YBegomiieHue 0 BO3MOKHOH adPuiIUpOBaHHOCTH YHPaBJIAKIIEI0 ¢ HPUANYECKHM JHIOM -
IMHUTEHTOM LEHHBIX OyMmar, SIBJISIOIIMXCA 00BEKTOM J0BEPHTEJbLHOI0 YNpAaBJICHHs, B 3HAYCHHH,
onpeneaeHHoM ctatbeil 4 3akoHa PCOCP or 22 mapra 1991 roga Ne 948-1 «O xoOHKypeHUUH H
OrpaHHYEHHU MOHONOJHMCTHYECKOI NesITeIbHOCTH HA TOBAPHBIX PBIHKAXY.

B nporiecce ocymiecTBIEHHS JEITENLHOCTH 10 JOBEPUTEIILHOMY YIIPABICHHIO, MOXKET CIIOKHUTHCS CUTYaLHs],
IpU KOTOPOH YTPaBISIIOIIMKA MOXKET MPUOOPECTH LeHHbIe OyMard, SMUTEHTaMH KOTOPHIX (0OsI3aHHBIMH
JHMIAMH 110 KOTOPBIM) SIBIAIOTCS IOpUIUYECKUe JHIa, ahdUInpoBaHHbIe ¢ YIPaBISIOMINM, B 3HAYCHHH,
ompeneneHHoM cratbell 4 3akoHa PCOCP ot 22.03.1991 r. Ne 948-1 «O KOHKYpeHIIMH M OTpaHUYCHUH
MOHOIIOJIMCTHYECKOH ISSITENbHOCTH HA TOBAPHBIX PHIHKAX).

VYopasisitolinid yBeAOMIISIET YupeauTens YOpaBlieHUs, a Y4peauTesb YIpaBiIeHUS MOATBEPKAAET, YTO
MOHMMAET U COTJIACEH C TEM, UTO:

Crenku 1 onepanny ¢ UMyHIeCTBOM, IEPEIAHHBIM Y YpEAUTENEM YIIPABICHHS B JOBEPUTEIBHOE YIIPABICHUE,
coBepmialoTcs 0e3 MopydeHnH YupeawTemdst ynpaBiieHHs. Bce pemieHust 00 MHBECTHPOBAHUM B IICHHBIC
Oymaru u uHble HelneHe)xHble aKkTHBBI NPUHUMAIOTCS YIPABISAIOIIMM IO COOCTBEHHOMY YCMOTPEHMIO C
y4eToM yCIoBUl MTHBECTUIIMOHHON JeKIapauuy. Y IPAaBIIOIIUN HE TapaHTUPYET Y UPEIUTEINIO YIIPaBICHUS
MPUPOCTA UK COXPAHEHUS CTOUMOCTH AKTHBOB, IIEpEIaHHBIX B JOBEPUTEILHOE yIIPaBICHHE.

[Moamucanue VYupenutenem ympasieHus OtTdera O IOBEPUTEIBHOM YyHpaBlieHHH (0Z0OpeHHe HHBIM
croco0oM, NpexycMOTPeHHBIM JlOrOBOPOM JIOBEpUTEIHHOIO YIpaBIEHHUS), B TOM dYucie 0e3 IpoBepKU
Otuyera, MOXKET paccMaTpPHBAThCA B CIydae CIOpa Kak ofo0peHne NeHCTBHN YTIPaBIIONMIETO U COTJIacHe C
pe3ysbTaTaMy yIpaBJICHHUS NUMYIIECTBOM Y UpEIUTENs YIPABICHHS, KOTOPbIE HAIIIH oTpaxkeHHe B OTueTe.

Hacrosmas nexnmapanmst He packpbiBaeT HH(popMamuu 000 BceX pPHCKaxX BCIEACTBHE pa3HOOOpas3us
CHUTYaIli, BOSHUKAIONINX HA PhIHKE IEHHBIX OyMmar. YIIpaBiIOMNi IPH OCYLIECTBICHUH JIESITEIbHOCTH IO
YIIPABJICHUIO IIEHHBIMHA OyMaraMmu M cpeJcTBaMH WHBECTHPOBAHMS B IICHHbIE OyMaru UCXOAUT U3 TOTO, YTO
Yupenurens ynpaBIeHHs HOJTHOCTHIO OCO3HAET M MTOHUMAET, YTO CYIIECTBYIOIINE PUCKU Ha PBIHKE IEHHBIX
Oymar sBIAIOTCS OOBIYHBIMH M HEOTHEMJIEMBIMH pHUCKaMH YUpenuTens YIpaBICHHS B Ipolecce
MHBECTHIMOHHOTO Tpolecca.

MNPUJIOKEHMUSI k Pernamenry.
[punoxenne Nel. TpeboBanme 00 M3BATHU AKTHBOB.

ITpunoxenne Ne 2. TpeGoBaHHMe O BO3BpaTe IEHEKHBIX CPEACTB, YUHUTHIBAEMBIX Ha HMHIAMBHIYaTbHOM
MHBECTHLMOHHOM CUETe, B CBSI3U C BOSHUKHOBEHHUEM 0COO0H KM3HEHHO CHTYyaIlNH.
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Ipunoxenne Nel
K Pernamenty ocyIecTBICHHSI AKIIHOHEPHBIM O0LIECTBOM
«MHBeCTHIIMOHHAS KOMIIaHUs «["OPH30HT» AESATENBHOCTH MO JIOBEPUTEIBHOMY YIPABICHHIO

TPEBOBAHUE

00 U3bsaTHU AKTHBOB

L[aTa COCTaBJICHUA

TpebdoBanus

Howmep [orosopa

Jara nognmucanus Jloroopa

VYupenutens ynpasieHus

Ynpasnsionmit AO «MK «opu3oHT»

Yupeaureiib ynpaBjieHHsi B COOTBETCTBHH C YCIOBHAMM 3aKJII0OUEHHOTO MEXTy YUpeauTeNeM yIpaBlIeHus i YIpapisonyM /lorosopa 10BepuTebHOro
ynpaB/ieHHsl HeHHbIMU GymMaramu (HOMep M JjaTa HOIMMCAHHUS KOTOPOTO yKa3aHbl B mpeamOyie Hacrosiero TpeboBanus) HacroaumM TPEBYET ot
VIpaBIIAIOWEro TepeaaTh YUPEAUTENO0 YIPAaBIeHHs Cleaylomue’ AKTHBBI, HAXOIAIMECS y YMNPAaBIAIOUIEr0 B JIOBEPHTENBHOM YIPABICHUH, B

COOTBETCTBUU ¢ Permamentom:

1. JEHEKHBIE CPEJCTBA, rpebyemble 1usi epeaayu Y4peauTeno ynpasjieHus (B5IOMpaeTcs oMH BapuaHT orMeTkoi M nm ():

CyMMa JICHEe)KHBIX CPEJICTB:

( )BBIGEPHTE BAJTIOTY

B pa3zmepe cBOGOIHOr0 OCTAaTKa ICHEXKHBIX CPEJICTB B BbIOEPHUTE BAIIOTY

OOc

B pa3smepe axtiaeckoil CyMMBI, ITOTYICHHOM OT peaii3aiiy Y IpaBISIONM BceX AKTHBOB

B pasmepe (baKTI/[‘IeCKOf;[ CYMMBI, HOHy‘[CHHOﬁ OT peanu3anu lepaBJ'ISIIOIJ_II/IM BCEX AKTI/IBOB, 3a UCKIIIOYCHUEM JICHE)KHBIX CPEICTB,
D OCTAKIINXCS B JOBCPUTCIIBHOM YIIPABIICHUM, B CYMME !

)BBIOEpHTE BAJTIOTY

B cnyuae nedocmamounocmu 0enedxcnwix cpedcme Onsi ucnonnenus: Hacmosuezo Tpebosanus Ynpasisiowuii eénpase peaiuzoeams nodvie Hedeneocnvie
aKmusbl NO c60emMy YCMOMpeHuro no ux gakmuyeckoti cmoumocmu. 1100 gaxmuyeckoil cmoumMocmpio noOHUMaemcs 1obas cmoumMocmys, no KOMopou
VYnpasnsowuii ocywecmsun peanusayuro coomsemcmeyiowjeco Akmusa 6 npoyecce ucnoanenus Tpebosanus.

PeKkBH3MTBHI 6AHKOBCKOI0 CYeTa IS
HepeYHCAEHHS ICHEKHBIX CPEICTB -

Tonyuarens arexa/Beneficiary:

Anpec nonygaremns/Adress:

WHH/KHO momy4arens/TIN:

Homep cuera/ IBAN:

Bank nosy4arens/ Beneficiary bank:

BUK/SWIFT:

k/c/Correspondent account:

Bank — koppecnionaent/Bank correspondent:

BUK/SWIFT Banka-koppecnionaenta/ Bank correspondent:

Hasnauenue riarexa:

BbIBO ACHEKHBIX CPEICTB 1O JIOrOBOPY HOBEPHUTEIBHOIO YIPABICHHUS LIEHHBIMU Oymaramu Ne
or__. . r. HJC ne obnaraercsi.

Review of cash based under Trust Management Agreement Ne dated . Not subject to

VAT.

2. HEJEHEKHBIE AKTUBBI?, Tpefyemble Lisi lepeiaud YUPEUTEI0 YIIPABJIEHHsL.

Iennsie 6ymaru (nanee - 1b):

Omurent b

Buj, kareropus, ¢popma Ib

T'ocynapcTBeHHBII perucTpanuoHHbIH
Homep Bbinycka ITB / ISIN

Kosmmuectso 1B

( ) myx

HomunaabHasi croumMocth ogHoii 11b

( ) pyOuieit

PexBHU3NTHI cyeTa /1o JH60 JIHIEeBOro
cyeTa B peecTpe BJIajieblieB IEHHBIX OymMar
JuIs iepeBosia 6e3nokyMeHTapHbIx LB

VYdapeanTens ynpasieHHs (€ro ymoIHOMOYEHHOE JIUIO)

DUO:

Toamucs / meyats (MpU HATHYHN)

oajee 3an0HAEMCs COmpyOHUKOM Ynpasasioujezo

Jlama nonyuenus mpebosanus

Bpema nonyuenus mpebosanus

Cnoco6 nooauu/nonyueruss mpebosaHus

1 Bee PEKBU3UTHI GaHKOBCKOT'O CYETa B HHOCTpaHHOﬁ BAJIIOTE 3aMOJIHSAIOTCS Ha aHTIIUICKOM SI3bIKE
2 3a UCKIIF0OYECHHUEM JAparonueHHbIX METAJIJIOB. Taxxe BO3BpaTy HE IMOJJIEKAT HCHCHe)KHBIe AKTHUBBI U3 HOqu)CJTﬂ yquﬂMTCHﬂ yHpaBJICHUSA - q)M3MqCCKOT‘0 Jiana, He
SIBIIAIOIIETOCS KBaJ'H/quI/ILll/lpOBaHHI)IM UHBECTOPOM, €CIIU Y YHpaBﬂﬂlOH.[Cl'O OTCYTCTBYIOT CBEACHHUSA O CITOCOOHOCTH Y‘lpeHI/ITeHﬂ YIIPaBJICHUS CAMOCTOSATEIIbHO

YHOPABIIATH STUMHU aKTUBAMH.
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Tpunoxenue Ne 2
K Pernamenty ocymiecTBICHHS AKIHOHEPHBIM 00IIECTBOM
«MHBeCTHIIMOHHAS KoMIaHus «["OpPH30HT) AESATENBHOCTH MO JIOBEPUTEIBHOMY YIPABICHHIO

TPEBOBAHUE
0 BO3BpaTe /IeHe:KHBIX CPE/ICTB, YYUTHIBAEMbIX Ha
HHANBUIYATbHOM HHBECTHIIMOHHOM CUeTe, B CBSA3H C
BO3HHKHOBEHHEM 0€000i1 :KU3HEHHOH CUTYyalluu

Jara COCTaBJICHHS
TpebdoBanus

Howmep JloroBopa

Jara nognmucanus Jloroopa

[)4(0) yupeauTens
yIpaBJeHUs

VYupasstowmmii AO «MK «I'opuzoHT»

YupeauTe/b ynpapjeHHs B COOTBETCTBHH C YCIOBHSAMH YKa3aHHOTO /loroBopa 10BepUTE/IBLHOI0 YNPaBJICHHS] LHEHHbIMH OyMaraMu HacTOSIIAM
TPEBYET or VYnpasmsomero BO3BpaTHTh [ECHEXKHBIE CPEACTBA, HaXo[smuecs y YIPaBISIOMIEr0o B JOBEPUTEIPHOM YIPABICHUHM, B CBS3H C
BO3HHKHOBEHHEM 0c000ii ’KH3HEeHHOI cHTyanun:

JEHEXHBIE CPEJICTBA (B py6.six), TpeOyemble Juisi BO3Bpara IyTeM IIEPEYMCICHMS Ha CUET MEIHUIMHCKOH OpraHM3aluu (MHIMBUIYaIbHOIO
HpeIIPUHUMATEIS, OCYIIECTBILIIOMEr0 MEIHIHHCKYIO JesTeIbHOCTD):

CyMMa JIeHeXKHBIX cpescTB (mdpamu)!

CyMMa JI€HEKHBIX CpeJICTB (TPOIHUCHIO):

CTOI/IMOCTB HOpOFOCTOS{H_ICFO JICUCHUA,
y](a3aHHaS{ B MECAULMHCKOM ):[OKyMCHTe
(wnppavin)?

B cryuae nedocmamouHocmu OeHedCHbIX cpeocme Oia UCnonHeHus Hacmosueeo Tpeboseanus Ynpasnaowuil énpase peanuzosams nobvie Hedenesicnole
aKmuebl N0 C60eMy YCMOMPEHUro no ux gakmuueckoti cmoumocmu. 1100 gaxmuyeckoi cmoumMocmvpio NOHUMaemcs nodas cmoumMocms, no KOmopoi
Ynpasnsrowuil ocywecmsun peanuzayuro coomeemcmsyroujeco Akmuea 6 npoyecce ucnonnenus Tpebosanus.

[TonHOE HaMMEHOBAHME METUIIMHCKON Opranusany Uim OUO WHINBUAYAJIBHOT'O NIPEANIPUHUMATEIIS:

PekBU3HTBHI 6AHKOBCKOI0 CYeTa

MeIUIMHCKOMH OpraHu3anuy Win

HHIMBHIYAJbHOT0 NPEINPHHAMATEIs, WUHH nonyyarens:

O0CYLIECTBJIAIOIEr0 MeAHUHCKY IO Bauk monyuarens:

JeATeJbHOCTD: BUK Banka momydarens:
Howmep cuera:
Kopp. cuer:

HazHavenne MIATeKA: BO3BpaT JACHEXKHBIX CPEACTB Ha OCHOBAaHUHU I[orosopa JOBEPUTCIBHOTO YIPAaBJICHUSI LHEHHBIMU
Gymaramu Ne or__. . r. HAC He oGnaraercst.

Jlata 1 HOMep J1oroBopa (MpH HATHINH) C
MEIULIMHCKON OpraHu3arueil, Ha OCHOBaHUH
KOTOPOTO ME/IMLIMHCKAs OPraHu3aLus
(MHIMBUyaJIbHBII TIPENPHHAMATEb,
OCYLIECTBIISIONINK MEAULIMHCKYIO
JIeSTENbHOCTh) OY/IeT OCYIECTBISTh
JIOPOrOCTOSIIIMH BHJI JIEUEHHS

K nacrosimemy TpeGoBanuio HeoOX0AMMO MPHIOKHTH MEUIIMHCKHI JOKYMEHT (€r0 KOIHIO), HA OCHOBAaHWH KOTOPOT'O OCYIIECTBIISCTCS BBITIIATA B CUCT

OIUIaTBhI JOPOTOCTOAIIECTO BUAA neqemzm‘”.

Yupenurens ynpasieHus (€T0 yIOJTHOMOYEHHOE JIUIIO)

DUO:

Tlonmuce

dajiee 3anoaHsAemcs compyOHuKom Ynpasnsiiowezo

[ama nonyuenus mpebosanus

Bpems nonyuenus mpebosanusi

Cnocob nodayu/nonyyerusi mpebosanus

1 CyMMa onepanuy HE JOJDKHA MPEBLINIATE CTOMMOCTDE JOPOTOCTOALIETO JICYCHHA, YKAa3aHHYI0 B MEJUITHUHCKOM JOKYMEHTE. B Ciry4ae IpEeBBILICHUS CYMMBI OII€palun
HaJl CTOUMOCTBIO JICUCHUS, yKaSaHHOﬁ B MEJIMIIHHCKOM JIOKYMEHTE, B UCIIOJTHEHHUHU TpeﬁOBaHHSI 6yﬂ€T OTKa3aHo.

2 CnpaBKa WA MEIUIUHCKOE 3aKJII0YECHHUE, BRIJAaHHBIC MCHHHHHCKOﬁ OpFaHI/I'SaL[l/lCI‘/’I (l/lHHI/IBI/IZlyaJ'ILHLIM TIPEATIPUHUMATENEM, OCYLIECTBIAIOUINM MEIUINHCKYIO
JIC}ITCJ'IBHOCTB) KOTOpOﬁ (KOTOpOMy) OCYHIIECTBJIACTCA BBITIJIaTa B CYET OIUIATHI JOPOTOCTOSIIETO BUAA JICYCHHUS.

3 SIBnsiercst 06sA3aTENBEHBIM YCJIOBHAEM I BO3BpaTa NEHEKHBIX CPEACTB YHpaBHHIOILIl/IM. B Clly4ae HE MPEAOCTAaBJICHHUSA MEJUUMUHCKOTO NOKYMEHTA, B UCIIOJIHEHUN
TpeGoBanust OyneT oTKazaHo.
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