OnuncaHne BHOCUMbIX U3MEHEHUI B YCNOBMA OCYLLECTBNEHUA Aeno3uTapHon geatenbHoctn AO « UK «Topm3oHT» (KNMeHTCKUI pernameHT) (pegakumsn, yTBep:KaeHHan
MpuKasom MeHepanbHoro anpektopa AO «MK «opur3oHT» Ne 20250813-1 ot 13.08.2025r.)

MpexkHAA pedaKkumna ‘ HoBas pegakuua KommeHTapum
MpunoxkeHme Ne 1.1
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n.n.7 Jexjgapauusi 0 pHCKaX NpPHOOpeTeHHs AaKIUA B mpolecce HX
NMEePBUYHOr0 My0IMYHOI0 NpelJ10KeHns

Ilene HacTOsIIEH JAeKnapalMd — HOPEeNOCTaBUTh BaM HH(OpPMaMi0 00 OCHOBHBIX pPHCKax
MPUOOPETEHNUS aKIMil B MPOIIECCE UX HEPBUYHOTO MyOJIMYHOTO NPEUIOKEH S (pa3MelieHns) (naiee -
IPO). JlaHHBIC CHIEIKH MOAXOMAT HE BCEM KIIMEHTAM, MOCKOJIBKY CONPSKEHBI C JOTOJHUTEIBHBIMI
PpHCKaMH.

ITepBuunoe mMyOnMuYHOE HpeIoKeHHe (pa3MelleHne) aknui (B MEXIyHapOIHOH TepMHUHOJIOTHH —
«initial public offering» i «IPO») 03Ha4aeT, 4TO aKIUK BIEPBBIC NIPEIATalOTCs IUPOKOMY KPYTY
MHBECTOPOB. AKLHU MOXET NPOJiaBaTh caMa KOMIIAHHS - 3MMTEHT, JUOO OJMH WM HECKOJBKO ee
aKINOHEPOB.

BHuMatenpHO HU3Yy4YUTE€ OMHCCHOHHYIO IOKYMCHTAIlMIO, B TOM YHCJIE IIPOCIIEKT IECHHBIX 6yMar.
OHeHI/ITC JUHAMUKY OTPACJIM ODMUTCHTA, U3YYUTE (I)I/IHaHCOBLIC II0Ka3aTe/IM aHAJIOTMYHBbIX KOMHaHI/II‘/’I,
AKIIMU KOTOPBIX YK€ HyGIII/I‘IHO 06pama}0Tcsl Ha PBIHKE LICHHbBIX 6yMar.

ITproGperenuto aknuii B nporecce IPO nmpucymy obmiye pucKkH, CBI3aHHBIE ¢ ONEPAUsIMI Ha PhIHKE
LEHHBIX OyMar, co ClIelyIOIUMU OCOOCHHOCTSIMU.

1. PeIHOYHBIE pHCKH

CTOMMOCTh aKmui, IMpHoOpeTeHHBIX B mponecce PO, MoxeT OBITH MOABEpIKEHA CYNIECTBEHHBIM
KOJIeOaHMSIM: PBIHOYHAS IIEHA aKI[Hil T0CIIe HaYaa TOPrOB MOXKET OKa3aThCsl KaK CYIIECTBEHHO BHIIIE,
TaK U CYIIECTBEHHO HIDKE CTOMMOCTH HX IproOpeTeHus B nponecce IPO.

Bo muorux ciywasx mpu nposefeHnu IPO xpymHble akIMoHepsl KOMIaHHMH, BbIxoxsmen Ha IPO,
NPUHUMAIOT Ha ce0s 00sA3aTeNbCTBO HE TNPOJaBaTh INPUHAIIEKAIIME UM AaKIUM B TEYEHHE
OTIPEJICTIEHHOr0 TMeprosia BpeMeHu mocie nposeneHus PO (00bruHO 3T0 HasweBaercs «lock up —
neproj»). OOpartute BHHMaHWE, YTO MOJOOHBIC O0OS3aTENbCTBA MOTYT TPUHATH Ha cebs He Bce
JefiCTBYIOmME aKI[MOHEPHI, a B CIyyae HapyIICHHs TaKUX 00s3aTeIbCTB KPYMHBIE MPOJIAKH aKIUH
nocie nposezieHust IPO, MOryT CHU3UTB HX PHIHOYHYIO LIEHY.

II. Prucku «ammokaruny

[IpuHuMas nopyyeHue Ha MOKYNKY akiuii B mpouecce IPO, Gpokep He rapaHTHPYET €ro UCTIOTHEHHE.
Wudopmanust 0 MOCTYyNMUBIIMX 3asBKaxX IepepaeTcss uepe3 opranuzaropa IPO mpopaBiy akuumit u
HNMEHHO OH PEIIaeT, B KaKOM KOJIMYECTBE aKIMH OyIyT pacrpeiesieHbl MeXX Ty HHBECTOpaMH (0OBIYHO
9TO Ha3bIBACTCS «aJuIOKaluen»). O0paTuTe BHUMaHKE, YTO Ballle TIOPYYCHHE MOXKET OBITh UCIIOTHEHO
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YaCTHYHO W BBI MOJy4YHTE MEHbIIEe KOJIUUECTBO aKIMil, YeM W3HAYAIbHO COOMpPAITHCH MPUOOPECTH,
100 He MCIIOJIHEHO BOBCE.

B Cliy4ae, €CJiu, Ipearnojarasd HEBbICOKYI0 aJUIOKAlUIO, Bbl UCIIOJIB3YyE€TE 3a€MHBIC CPEACTBA U I10AACTE
TIOpYUCHHUE Ha HpHOGpeTeHI/IC OOJIBIIIETO KOJIUYECTBA aKLIHfI, 4Y€M HU3HAYaJIbHO C06I/[pﬁJ'II/[CI) KyIIUTBb,
CymIECTBYET PUCK TOro, 4YTO Ball€ IOPYUCHHUC 6yZ[GT HCIIOJIHEHO B IOJHOM 00BEME H TOraa BBI
TOJIyYUTE GoJiblIIee KOJMYECTBO aKLlPlﬁ, 4EM HU3HA4YaJIbHO IUIaHUPOBAJIN.

B psne cioyuaeB mpomaBUbl akIuii WM opraHu3aTtopbl PO orpaHMYMBArOT KOJMYECTBO 3asBOK HA
pHoOpeTeHNe aKIUii, KOTOPbIE MOTYT OBITH IOJAaHEl HHBECTOPOM Uepe3 Pa3HbIX OpokepoB. MexaHu3M
IpOBeJeHHsl OMPXKEBBIX TOPrOB IO3BOJIIET OTCIECAUTH KOJIMYECTBO TOPrOBHIX 3asBOK, NOIAHHBIX B
HHTEpecaXx OJHOrO HHBECTOpa pa3HBIMH Opokepamu. B ciydae NpeBBIICHHS YyCTaHOBIEHHOTO
MAaKCHMAJIbHOT'O KOJIMYECTBA, BCE BAIIU 3asBKU MOTYT OCTAaThCs 6€3 yIOBIETBOPEHUS.

V4uThIBas BBIICH3IIOKECHHOE, Mbl PEKOMEHJYEM BaM BHHMATEIbHO DPAaCCMOTPETh BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKHM, BOSHUKAIOLIME NPU NPpUOOpeTeHny akimid B nporecce PO, npuemiieMbiMu Jist
Bac C y4eTOM BaIllMX WHBECTHIIMOHHBIX IIeJIel 1 (MHAHCOBBIX BO3MOXHOCTEH. [laHHas IekIapanus He
HMEET CBOEH LIeJIbIO 3aCTaBUTh BAC OTKA3aThCsl OT COBEPILICHMUS TaKNX CJIEJIOK, a IPH3BaHa IOMOYb BaM
OLIEHUTb UX PUCKH U OTBETCTBEHHO MOJOWTH K PEIICHUIO BOIPOCca O BHIOOPE Ballleii MHBECTULIMOHHON
CTpaTeruu.

VY0enutech, YTO HACTOSIIAS AEKIApAlMs O PUCKAX MOHSATHA BaM, U IPH HEOOXOAMMOCTH IOJIY4UTE
pa3bsACHEHMs y Ballero Opokepa WM KOHCYJBTAHTA, CIECLHUAIU3UPYIOIIErocss Ha COOTBETCTBYIOIIMX
BOIIpOCax.

Hymepauyma nognyHkros 7,8,9,10 m13meHeHa cOOTBETCTBEHHO Ha 8,9,10,11

Ab63au, 3 Pasaena lll

51 o3HAKOMJIEH M IyTeM IIOJNHCAHUs HACTOAINETO 3asBIICHHS BBIPAXKAIO CBOE COTJIACHE C TeM, UYTO
AxmoHepHoe obmecTBo «MHBecTnoHHas kommanus «[opm3oHT» (MecTo HaxoxaeHws: 123112, T.
MockBa, BH.Tep.I.MyHHIUNANBHBIH OKpyT [Ipecnenckuii, Had.IlpecHenckas, a. 6, cTp. 2, 3Tax 52, noment.
5209) (manee — Kommanus) 6yzer B coorBercTBuH ¢ D3 «O MEPCOHANBHBIX JAHHBIX» OCYIIECTBISTH
00paboTKy MOHX IIEPCOHAIBHBIX JAHHBIX, COACPIKALIUXCS B aHKETAX, JOBEPEHHOCTSIX, 3asIBIICHUSX U HHBIX
JIOKyMEHTaX, IpeoCTaBisieMbIX MHOI0 KoMmanuu.

Cormacue mpenocTaBisieTcss Ha cOOp, 3alMCh, CHCTEMATH3AlUIO, HAKOIUIGHHE, XpaHEHHe, yTOUHEHHE
(oOHOBNIEHHE, M3MEHEHHE), W3BJEYCHHE, HCIOJb30BaHHE, Iepenady TPEThHM JIMIAM, OJOKHpOBaHUE,
yZAaleHHe, YyHIUTOXKEHHE IePCOHANBHBIX JaHHBIX, KaK C HCIIOIb30BaHUEM CPEACTB aBTOMATH3AIUH, TaK U
0e3 HCIOIb30BAaHUS TAKUX CPEACTB, IIPU 3TOM IOA TPETHHMH JIHIAMH, KOTOphIM Kommanus BIpase
Triepe/iaBath NepCOHABHbIC JIAHHBIE, TIOHMMAIOTCS KOHTPAreHTHI 0 CENKaM, coBepuraeMbiM KoMmanuei
MOPYYEHUIO CyOBEKTa NEPCOHANBHBIX JaHHBIX, SMHTEHTHI (JHIa, OOsM3aHHBIE MO LEHHBIM Oymaram),
BBIIICCTOSIIINE AEHO3UTAPUH, PETUCTPATOPhl, OPTraHU3aTOPHl TOPrOB, KIMPHUHIOBBIE OpPTaHU3AINH,
PEeTo3nTapHH, JIUIA, y4aCTBYIOIIHE NI CBA3aHHBIE C yYaCTHEM B HCIIOJHEHNUH nopyueHnit KitnenTa u (vmm)
ceNoK (omeparuii), COBEpIICHHBIX (MCIOIHAEMBIX ) HA OCHOBaHMHU NOpy4YeHHid KireHTa, B TOM uucie auua,
xoTopbiM KoMmmanus nopydaer coBepIieHie AEHCTBUH, HAIPABICHHBIX HA PEATU3ALHIO IIeei 00paboTKu
NIePCOHAIBHBIX JaHHBIX.

INopnucanueM HacTOSIIEro 3asBICHHS BHIPAXKAIO CBOE cCOrlIacHe ¢ TeM, 4yro Kommanus kak omepaTop
MepPCOHANbHBIX JAaHHBIX BIIPaBe NMOPYYHTh 0OPAOOTKY MOUX NEPCOHANBHBIX IAHHBIX, COACPIKAIIUXCA B
aHKeTaX, IOBEPEHHOCTSX, 3asBJICHUAX H HHBIX JIOKYMEHTaX, IpeocTaBIsieMbIX MHOIO KoMnanuu, apyrum
JIHMIAM JUI Ielel peanu3aluu neieil 00paboTKH NepCOHAIBHBIX JaHHbIX.

A63au, 3 Pa3gena lll

Ioanucanuem Hacrosimero 3aseiueHus (1) BbIpakalo coryiacMe Ha TIOJNyYEHHE IOCPEACTBOM
JJIEKTPOHHOM MOYTHI U Tene(oHHOH cBs3u pexnambl ToBapoB U ycayr AO «MK «"opusoHT» U ero
MapTHEPOB, NPEIIOKEHHH (PMHAHCOBEIX HHCTPYMEHTOB, HHOI MH(MOpPMAIMH 0 ToBapax M yciayrax AO
«MK «'opH30HT» U €ro mapTHEpOB, aHATUTHYECKHX MAaTepUalIoB, HOBOCTeH (PUHAHCOBOTO pHIHKA,
HOBOCTEH, CBA3aHHBIX C JearenbHOCThi0 AO «UK «['OpH30HT» W €ro mapTHEpOB, NPHUIJIAIICHUH Ha
meponpustasi AO «UK «I'opi3oHT» 1 ero mapTHepoB; (2) MOoTBEPK/at0, YTO YBEIOMIIEH () O TpaBe B
0001 MOMEHT OTKa3aThCsl OT TOJIy4YEeHHs YKa3aHHOW BbIlIE HH(POpMALUK BOOOIIE MO0 KOHKPETHBIM
cnocodom mytem HanpasieHus B afapec AO « K «"opr30HT», B TOM YHCIIE TIOCPEICTBOM AIIEKTPOHHO
nouTsl, HHpopMaIMs o Kotopoi pasmemena crpanune AO «UK «"opusonT» B MH(pOpPMAIIHOHHO-
TeNeKOMMYHHUKAIMOHHOH ceTn «HTepret» mo aapecy https://www.ikhorizon.ru/, cootserctByroriero
coo6mIeHust, 100 BOCIIONIB30BABIIICH CIICNUANBHON CCHUIKOH Ha OTIHCKY OT MOJTyYeHHS PACCHUIKH II0
3NIEKTPOHHOI 1oure, coaepxamieiics B paccouike AO «MK «I"opu3oHT.

AKTyanusauma
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Ilensio 0OpabOTKH IEPCOHANBHBIX NAHHBIX SBISIOTCS (1) YCTAHOBICHHE M MOAAEP)KaHHE TOTOBOPHBIX
OTHOIIIEHHI], 00eCTIeUeHHe peann3aliy IPaB i HaJUISKAIIETO HCIIOIHSHNUS 00s13aHHOCTEH 10 3aKII0YEHHBIM
JjoroBopam, (ii) NpoABIKEHHE TOBApoB M yciyr KOMIaHHM Ha PBIHKE IyTEM OCYILIECTBICHHUS NMPSMBIX
KOHTAKTOB C 3asBUTENIEM KaK HOTCHIMAIBHBIM MOTPEOUTENIeM C IOMOIIBIO CPEICTB CBA3H, HH(POPMAIHUs O
KOTOpBIX TpepocTaBieHa Kommanmm, (iii) mpenocTaBleHHE aHAINTHYECKHX MAaTEpHAIOB, a TakKXke
HOBOCTEH, CBA3aHHBIX C JesATeNbHOCTh Komianuu, (pUHAHCOBOrO phiHKA B w1eioM; (iV) KOHTpOJb 3a
Ka4yecTBOM OKa3bIBaeMbIX KoMmaHuel yciyr, B TOM 4HCIIe ITyTeM IIPOBEACHUS C IOMOIIBIO CPEJICTB CBSI3H,
nHdopMalsi O KOTOPBHIX MpefocTaBleHa KoMMaHWM, ONpPOCOB, aHKETHPOBAaHUS HHBIX (OpM
MAapKETHHIOBBIX HCCIICIOBaHMIL.

Cpoxu 00pabOTKH NepCOHANBHBIX JAHHBIX: C JaThl IPEOCTaBIeHHs JaHHBIX KoMIaHuy u 1o ucredenus 5
(IATH) JeT cO AHS TNpEeKpaIleHUs IOTOBOPHBIX oTHomieHwii ¢ Kommanueil - B ciydae 3aKIIOUeHHUS
JloroBopa//lIoroBOpoB Ha OCHOBAaHHMH HACTOSILIETO 3asBICHUS WIH B Te4eHHe S5 (MATH) JET CO MAHS
npenocraBieHus JMaHHbIX Kommanum - B cioydae He 3awioueHuss Hu JloroBopa o OpokepckoM
o0ciTy>kuBaHUH, HU JleNO3UTapHOTO JOTOBOpA HAa OCHOBAHHUHU HACTOSIIEro 3asBIICHHS, €CIIH HHOU CPOK He
YCTaHOBIIEH 3aKOHOAaTeNbCTBOM Poccuiickoii dexpepanuu.

3asBUTENb BIIpaBe B J1I000€ BpeMsi OTO3BATh HACTOSILIEE COrJacue Ha 00pabOTKY MEpCOHATIbHBIX JTAHHBIX,
IyTeM HampapieHHss KoMImaHHM COOTBETCTBYIOIIETO 3asBieHUs. Takoe 3asBI€HHE OJDKHO OBITh
HaIpaBJICHO B MMCbMEHHOM (hopMe 110 afpecy MecTa HaxoxxaeHus: KoMiannu, yka3aHHOMY BBILIIE.




