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1. OOome MoJI0KEeHUA:

1.1. Hacrosmuii Ilopsaok 3akpbITHsl TO3UIMK KIMEHTOB (manee - Ilopsimok) ompenensier
opsAIoK coBepieHus: OOIIECTBOM C OrPaHUYCHHON OTBETCTBEHHOCTBIO « Y IIPABJISIFOIIIAS
kommanus «['opuzoHT» (manee — Kommnanust) 1eCTBUI MO 3aKPBITHIO TIO3UITUH KIIMEHTOB,
oTHeceHHbIX KommaHueill k KaTeropuu KJIMEHTOB CO CTAHJIAPTHBIM HJIM TOBBIIICHHBIM

YPOBHEM pHUCKa.

2. B nacrosimem [lopsiake ncnob3yloTes cieayouie TepMUHBI M TOHSTHSA:

IHHopTdeasn

COBOKYITHOCTh AKTHUBOB, 00SI3aTEJILCTB U3 CIIEIOK C IEHHBIMU
OymaraMu # /Wi JNEHEKHBIMH  CPEJICTBAMH  W/WJTU
JIParoli€eHHbIMA METAJUIAMH, COBEPIICHHBIX B COOTBETCTBUU C
3aKJIIOYEHHBIM C  KJIHMEHTOM JIOTOBOPOM O OpOKEPCKOM
o0ciyKuBaHuM, 3370KkeHHOCTh Kinenra nepen Komnanueii, B
T.4. 3aJ0JDKEHHOCTh KiMeHTa nepen Kommanuwed 1o
npenocraBieHHbIM  Kommanued 3aiimaM Uil COBEPIUECHHS
Map>KUHAJIBHBIX CHEJIOK, a TakXKe 3aJ0JKeHHOCTh KimeHrta
nepen Kommnanueit no JIOTOBOpaM, SIBJISTIOLMCS
MPOU3BOIHBIMU (DUHAHCOBBIMU UHCTPYMEHTAMH.

[Toprdenu rpynnupyroTcst B pa3pe3e J0roBOpoB 0 OPOKEPCKOM
oOciyxuBanuu. CoctaB U BUAbI MOPTQENEH ONpenesoTcs B
COOTBETCTBUH PeriaMeHToM OpOKEepCKOTO  00CITy)KUBaHHS
O6miecTBa c OTpaHUYEHHOMN OTBETCTBEHHOCTHIO
«Ynpasinstomnas komnanus «I opu30HTY.

CTrouMoOCThH
Hoprdeasn

CymMMa 3HAQY€HUH IUIAHOBBIX [IO3UIIMM, PACCUUTAHHBIX B
COOTBETCTBUU C TPEOOBAHUSMU HOPMATHBHO-TIPABOBBIX aKTOB,
IO IIEHHBIM OyMaraM KaskJoro SMUTEHTA (Ju1a, 00sS3aHHOTO TI0
IeHHOM OymMmare), TPEAOCTaBIAIONIMM HX  BJaJeNblaM
OJIMHAKOBBIII 00BEM TMpaB, MO JCHEKHBIM CpEACTBaM IO
KOKJIOMY BHIY BalllOT, a TakkKe 10 KaxJAOMy BHUIY
JIparoleHHOro MeTasia.

HenoxpeiTas
MO3ULUA

BO3HHMKAIOIIEE B pE3yJIbTaTe COBEPIICHUS HEOOeCTeueHHON
CHCNKM OTpUIATENIbHOE 3HAue€HHWE WM YyBEIHYCHHE B
a0COTFOTHOM BBIPKEHUH OTPHIIATEIIHFHOTO 3HAYCHHUS IITAHOBOU
MO3UIMN TI0 LIEHHBIM OymaraM, HWHOCTPAaHHOW BaliOTe WU
JParoleHHOMY METalTy.

Yka3zanue

Vkazanue llentpanbHoro 6anka Poccuiickoit ®@eneparuu No
5636-Y ot 26.11.2020 «O TpeboBaHUSIX K OCYIIECTBICHHIO
OpOKepcKoil  JesSTeNbHOCTH TPH COBEPIIEHUHU OpOKepoM
OTJICIBHBIX CACIIOK 3a CUCT KIIMCHTA.

HIIP1

HOPMAaTUB TIOKPBITHSI pPHUCKA IPU HCHOJHEHUW MOPYUYECHUN
Kinenra, otHecenHoro KoMranuen k kKaTreropuu KJIMEHTOB CO
CTaH/IapTHBIM WJIM TIOBBIIIEHHBIM YPOBHEM PUCKA; MUHUMAJIbHO
nonyctumoe uucinoBoe 3HaueHue HIIP1 ycranaBnuBaercs B
pasmepe 0, 3a MHCKIIOYEHHUEM CIIy4aeB, YCTAaHOBJIECHHBIX
Pernamentom Opoxepckoro oOcuyxuBanus OOmectBa ¢
OTPaHMYEHHOW OTBETCTBEHHOCTBIO «YIIPaBIISIIOIIAs KOMIIAHUS
«"Opu30HTY.




Pacuer HIIP1 ocymecTBasieTcs B cOriiacHO YKa3aHUIO.

HIIP2

HOpPMATHB TOKPBITHS pPHUCKA TMPU HU3MEHEHUH CTOMMOCTH
noptrdenss Knuenra, orHecenHoro Kommanuei kK KaTeropuu
KJIMEHTOB CO CTaHJAPTHBIM WJIM MOBBIIICHHBIM YPOBHEM PHUCKA
(manee - HITP2); MUHMMAaIBHO TOMYCTUMOE YMCIIOBOE 3HAUCHHUE
HIIP2 ycranaBnuBaercs B pazmepe 0.

Pacuer HIIP1 ocymiecTBiisieTcst B coryiacHO Y Ka3aHUIO.

CHmcok neHHBIX
Oymar, B
OTHOLIIEHHH
KOTOPBIX
pa3pemnieHo
COBEpPHIATH CIEJIKH
o nmpojaaxe

nepevyeHb IEHHbIX OyMmar, IO KOTOPbIM JOITyCKAaeTCs
BO3HUKHOBEHHUE HEMIOKPBHITON IO3ULIMH.

CIIHCOK IIeHHBIX

MNEpCUCHb I CHHBIX 6YM8.F, M0 KOTOpbIM HC HOOIIYCKACTCA

Oymar, BO3HMKHOBEHHE HEMOKPBITOM IMO3HIHMHM, HO IO KOTOPBIM

NPHHUMAEMBIX B II0JIOKUTEIbHOE 3HAYEHHE TUIAHOBOM ITO3ULIUU HE TPUHUMAETCS

olecrieyenue paBHBIM HYJIIO; IIPY COBEPILIEHUH C/IEIOK C LIEHHBIMH OyMaramu,
BXOJSIIIMMM B O3TOT CIIMCOK, [JOIyCKaeTCs BO3HMKHOBEHHE
HEIMOKPBITON MO3HUIIMH T10 ACHEKHBIM CPEACTBAM.

Cnucox [IEpEYeHb HMHOCTPAHHBIX BAIIOT, [0 KOTOPBIM JIOIIyCKAETCA

HHOCTPAHHBIX BO3HUKHOBEHHE HETIOKPBITON ITO3HIIH.

BAJIIOT, B

OTHOLLIECHHH

KOTOPBIX

paspelieHo

COBepPIIATH CACJIKH
0 Mpojake

Cnucox [IEpEYCHb MHOCTPAHHBIX BAJIIOT, 110 KOTOPBIM HE JOIyCKAeTCs

HHOCTPAHHBIX BO3HMKHOBEHHE HEMOKPHITOM MO3WLIHH, HO II0 KOTOPBIM

BAJIIOT, MIOJIOXKUTENBHOE 3HAUECHHE IIJIAHOBOM MO3ULUU HE IPUHUMAETCS

NPUHUMAEMBbIX B PaBHBIM HYJIIO; IPU COBEPIICHUM CAEIOK C HWHOCTPAHHOMN

ol0ecneyenune BAIIIOTOM, BXOAAIIEM M B OTOT CIHUCOK, JOIyCKAaeTCs
BO3HUKHOBEHHE HENOKPBITOM TMO3UIMH IO  JE€HEXHBIM
CPEICTBaM.

Cnucok IIEpEYEHb JIPArOLEHHBIX METAJJIOB, 110 KOTOPBIM JIOITyCKAETCS

AParoueHHbIX BO3HMKHOBEHHE HEIIOKPBITOU ITO3ULIVH.

MeTaJlJI0B, B

OTHOLIIECHHH

KOTOPBIX

paspeueHo




coBepHIaTh CACJIKH

1o mpojaake

Cnucok
AParomeHHbIX
METAJLJIOB,

NMPpUHUMACMbIX B

MEpCUCHDb AparouCHHbIX MCTAaJlJIOB, 110 KOTOPbIM HC
JOIIYCKA€TCsA BO3HUKHOBCHHUEC HCHOKpBITOﬁ IIO3n1IKM, HO IIO0
KOTOPBIM IOJIOKUTCIIBHOC 3HAYCHUC ILTAHOBOM IIO3UMIIMHU HE
IIPUHHUMACTCA PABHBIM HYJIIO, IIPpH COBCPHICHHUHU CACIIOK C

ol0ecrieyenue JIparoleHHbIMU  METaJJIaMH, BXOJSAIIMMU B 3TOT CIHCOK,
JOTYCKAeTCsi BO3HUKHOBEHHWE HEMOKPHITOW MO3UIUU IO
JICHEKHBIM CPEJICTBAM.

Ilepeyenn €IUHBbII TepedyeHb IEHHBIX OyMmar, COCTOSIIMNA U3 CIUCKa

JIMKBHIHBIX LEHHBIX OyMmar, B OTHOIIEHHH KOTOPBIX Pa3pelIeHO COBEPIIAThH

HEeHHBbIX Oymar

C/CIIKH IO MPOJIaXKe, U CIIUCKA IIEHHBIX OyMar, IPHHUMAaeMbIX B
olecrieueHue.

Ilepeuennb €MHBINA NepeyeHb UHOCTPAHHBIX BAJIIOT, COCTOSALIMUMN U3 CIIUCKA
JIMKBUIHBIX MHOCTPaHHBIX BAaJIOT, B OTHOILIEHUU KOTOPBIX pPA3PELICHO
HHOCTPAaHHBIX COBEPILATH CACJIKH I10 MPOJAKE, U CIIUCKA NHOCTPAHHBIX BAJIIOT,
BAJIIOT NPUHUMAEMBIX B 00eCIIeYeHuE.
Ilepeuennb €AVHBIA TEpPEeUeHb APArol€HHBIX METAJJIOB, COCTOAIIMNA U3
JIMKBUIHBIX CIMCKa [JparolleHHbIX METauIOB, B OTHOILIEHUU KOTOPBIX
APAroueHHbIX pa3penieHo COBEpLIaTh CHEIKU MO MNpoAaxe, M CIUCKA
MeTaJUI0B JParoleHHbIX METAJIOB, TPUHUMAEMbIX B 00ECIIeYeHHE.
Pasmep BEJIMYMHA, PACCUMTHIBaeMasi B COOTBETCTBUH C TPEOOBaHUAMU
MHUHHUMAJIbHOI Vka3zanus s ueneid KOHTPOJIS 3a JOCTATOYHOCTHhIO aKTHBOB
MapKu Knuenra.
3akpbiTHE JerctBuss KOMIIaHMM 1O CHMDKEHHMIO pa3sMepa MUHHUMAIBHON
MO3UIIUMA Map)Kd W/WIM yBETHUYSHHIO crouMocTH Toptdens Kiuenra,
cosepuiaemble, korga HITP2 nmpunumaer 3Hauenue Mensblie 0.
He sBnsercsa 3akpbiTueM mno3unuu JAedctBus Kommanuw,
COBEpUICHHbIE  HAa  OCHOBaHMM  mopyueHuss  Kiuenra,
HampaBieHHoro (mepeganHoro) Kommanuu nms coBepiieHus
CHENKHU (3aKII0ueHus JoroBopa) 3a cuer KimeHnta, B koTopom
yKa3aHbl KOHKPETHbIE II€HHble Oymard W/WIM JparolieHHbIE
MeTaJIJIbl W/MJIM WHOCTPAaHHAs BaJlOTa U HUX KOJIMYECTBO WIIU
¢bbroYepcHBIl  OrOBOp, €ro Oa3uCHBIE aKTUB M CPOK
MCIIOJTHEHUS YKa3aHHOTO JJOTOBOpA.
OrpannunrenbHOe 18:00:00 mo MOCKOBCKOMY BPEMEHHU KaX0T0 TOProBOTO JHS, 10

BpeEMS 3aKPLITHA

MO3NIHI

Kotoporo cHmxeHue 3Hauenus HITP2 nuxe 0 Bieder 3akpeiThe
MIO3ULIMM KIIMEHTA B TEUEHHUE DTOT0 TOPrOBOrO JIHS

TepMI/IHLI U IMOHATHSA, CIICHHUAJIBHO HE OIIPCACIICHHBIC B pa3JiCiic 2 HaCTOAIICTO Hopa;u(a,

ITOHHUMAaroTCs

B

3HAYCHUU,

omnpezneneHHoM  PermamMeHToOM W AEHWCTBYIOLIUM

3akoHoJarenbcTBOM Poccuniickoit denepanuu.




3.

3.2.

3.3.

3.4.

3.5.

OO0mme npaBuJIa 3aKPbITHA TO3UIIHIA
3.1.

B cnywae ecam HIIP2 npunumaer 3nauenue wmenbiie (0, Kommanuss B cpokw,
npenycMoTpeHHble myHKToM 3.2 [lopsiaka, coBepiiaeT NEHCTBUS MO 3aKPBHITUIO TO3UIIHIA
KruenTa, 3a MCKITIOYCHHEM CITy4aeB, YKa3aHHBIX B a03a1iaXx BTOPOM U TPEThEM HACTOSIIIETO
MyHKTA.

TpeboBanust ab3ama MEepBOrO HACTOSILErO IyHKTa HE MPHUMEHSIOTCS, €CJIM 3HAaYeHue
pa3Mepa MUHMMAaJIbHOU Mapku paBHO 0.

Komnmanus He coBepumiaer AEHCTBUM IO 3akpbeITHiO no3uuui Kiumenra, ecnm 1o ux
coBepuienust HITP2 npuHsin nojio)KuTeIbHOE 3HaYEHUE.

Komnanus ocymectBiseT 3akpbitue no3uuuii Knuenra npu camxenuu HITP2 nvuxe O B
CIIELYIOIINE CPOKHU:

= B ciayuae ecnu HIIP2 mpunumaer 3nauenue Hmke 0 B Te4eHUE TOPTOBOrO JHS J10
OTPAaHUYUTEIIBHOTO BpPEMEHU 3aKpbliTus no3uiuid, Kommanus ocymectsiser
3aKkpbITUE o3uIMK KineHnTa B TeUeHne yKa3aHHOrO TOProBOTO JHS.

= B cayuae ecnu HIIP2 npuHnMaer 3HaueHue Hke 0 B TedeHHE TOProBOro JHs MOCIE
OTPaHUYMUTEIIBHOIO BpPEMEHM 3aKkpbliTus no3unui, Kommanus ocymectsiser
3aKpbITHE No3unui KiMeHTa He mo3iHee OrpaHUYUTENIBHOTO BPEMEHU 3aKpBITHS
no3unuii KinnenTa Gnnxkaiiiiero ToproBoro JHsl, CJIE€AYIOIIEr0 32 TOPIOBBIM JIHEM, B
kotopoM HIIP2 npunsii 3HaueHnue Hroke 0.

= B Clly4ae eciu A0 3aKpbITHs no3unuil Knvenrta opraHu3oBaHHbBIE TOPTH LIEHHBIMU
OymaramMy W/WIM  OPOM3BOJHBIMU  ()MHAHCOBBIMH  WMHCTPYMEHTaMHM  W/WIH
JParolleHHBIMA METAJJIAMH H/WII UHOCTPAHHON BAITIOTON OBUIM MPHOCTAHOBJICHBI U
UX BO300HOBJIEHHWE MPOM3OLUIO TOCJIE OTrPAaHUYUTEIBHOIO BPEMEHHU 3aKpBITUS
nozunmii, Kommanus ocymecTBiser 3akpeiThe mno3unuii Kiwenta He mnosaHee
OTPaHUYUTEJILHOTO BPEMEHHU 3aKpbITUs MO3UIUI ONMKalIero TOProBOro [Hs,
CJIEYIOILETro 3a TOProBbIM AHEM, B KoTopoM HIIP2 npunsn 3nauenue nuxe 0.

Komnanus ocymectiseT 3akpbitue nmosunuii Knuenra npu camxennn HITP2 wimke 0 ¢
cOOJTI0JICHUEM CIIEAYIOIINX TPEOOBaHMIA:

= B orHowmeHun KimeHTOB, oTHeceHHbIX KoMmmaHumell K KaTeropuu KIHEHTOB CO
CTaHJIapTHBIM ypOBHEM pucka, KoMmaHusi oCyIIecTBIS€T 3aKpbITHE MO3ULUN 0
noctkenust HITP1 3nauenust Gonee O (MpH MONOXKHUTEIBHOM 3HAUEHUH pa3Mmepa
Ha4yaJIbHOM Mapku);

= B orHomeHun KimeHToB, OoTHeceHHbIX KoMmaHumeldl K Kareropum KIHNEHTOB C
MIOBBIIICHHBIM yPOBHEM pucKa, KoMmmaHus oOCyIIecTBISIET 3aKpbhITHE ITO3MIUI
yKa3aHHbBIX KIHEHTOB 110 foctixenuss HITP2 3nauenus 6onee 0 (mpyu mOA0KUTEIBHOM
3HaYEHUH pa3Mepa MUHUMaJIbHOW MapiKu).

3akpblTHE MO3ULMK KiaueHTa npu cHwkeHun HIIP2 nmxe 0 Kommanus cosepiiaer Ha
AHOHUMHBIX TOpraxX, 3a HWCKIIOYEHHEM CiIydas, TpPeIyCMOTPEHHOTO IyHKTOM 3.5
Hactoswero [opsaxa.

3akpeitrie no3uunid Knuenta npu cHmkennn HIIP2 Huke 0 HE Ha aHOHMMHBIX TOpPrax
JIOMTyCKAeTCs TOJIBKO B ClIyyae COOIOIEHUS CIeIyIoIuX TpeOOBaHuUI:

3.5.1. Tloxynka meHHbIX Oymar (3a WCKJIFOUCHHWEM OOJIMTAIWMii) /WU JParoleHHBIX
METaJVIOB OCYILECTBIISETCS IO II€HE, HE MPEBBIMIAIONIE MaKCUMaJIbHOU IIE€HBI
CIENIKU C yKa3aHHBIMH IICHHBIMH OyMaraMu W/WJIW JparolieHHBIMH METaJlIaMH,
COBEpILICHHOW Ha AHOHUMHBIX TOprax B TEUEHHUE MOCIeAHUX 15 MUHYT,
MPEAMIECTBYIOMNX AeHCTBUAM KommaHum, HampaBlIEHHBIM Ha COBEPIICHHE
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3.5.2.

3.5.3.

3.54.

3.5.5.

3.5.6.

3.5.7.

CICIIKH, WM, €CJIM aHOHUMHBIE TOPTY IIPUOCTAHOBIIEHBI, - B TEYECHUE ITOCIIEIHUX
15 MUHYT 10 UX IPUOCTAHOBJICHUS.

HOKynKa 06HHF3HHI>1 /U HHOCTpaHHOﬁ BAJIIOTEI OCYIIECTBIISACTCH 110 HEHE, HE
HpGBBILHElIOH.ICFI MAaKCUMAJIbHYIO HCHY CACJIIKM C YKa3aHHbIMHU 06JII/IFaL[I/I$IMI/I
/U HHOCTpaHHOﬁ BaHIOTOfI, COBCpH.IGHHOﬁ Ha aHOHHMMHBIX TOprax B TCUCHHUEC
MNOCICAHUX 15 MHHYT, IPCAICCTBYIOIUX IIGIZCTBHSIM KOMHaHI/II/I, HaIlpaBJICHHBIM
Ha COBCPIICHHUEC CACIKH, WKW, €CJIIM aHOHHMHBIC TOPId IPHUOCTAHOBJICHBI, - B
TCUCHUC ITOCIICIHUX 15 MHHYT J0 UX NPUOCTAHOBJICHUA.

[Tokynka HMHOCTpAaHHOW BaJIOTHI B COOTBETCTBUU C NyHKTOM 3.5.2 IlpaBun
OCYILECTBIISIETC B OTCYTCTBHE IPOBEJICHUS AHOHHUMHBIX TOPTOB YKa3aHHOM
MHOCTpPaHHOU BaJIOTOHN 100 B 00beMe MEHbBIIEM, YeM MUHUMAIbHBIA pa3Mep
OUpPKEBOr0 JI0TA, MPEIyCMOTPEHHBIN MpaBUJaMU OPraHU30BAHHBIX TOPIOB
YKa3aHHOW MHOCTPaHHOM BaJIIOTOM.

[Tponaka meHHBIX OyMar (3a UCKIIOYCHHEM OOJIMTAINii) W/WIH JParoreHHBIX
METAJIJIOB OCYIIECTBISETCS MO IIeHe He HW)Ke MHHHMMAJIbHOW IIEHBI CHEIKU C
YKa3aHHBIMU IICHHBIMH OyMaramMu W/WJIW JParoleHHBIMH  METaJUIAMH,
COBEpIICHHOW Ha AaHOHUMHBIX TOprax B TEUEHUE MOCIeAHUX 15 MUHYT,
MpeAlecTBYOmMUX AeicTBusAM Kommnanum, HampaBlIeHHBIM Ha COBEPILICHUE
CHENKHU, WIH, €CIM STH AHOHUMHBIE TOPIH IMPHOCTAHOBIICHBI, - B TEUYCHUE
MOCJIETHUX 15 MUHYT 10 UX MPUOCTAHOBJICHHUS.

Hponaxca O6J'II/IFaI_[I/II‘/'I H/Uan HHOCTpaHHOfI BAJIIOTBI OCYIICCTBIISICTCS IO LICHE HE
HIOKE MHUHHUMAaJIbHOU LOCHbI CACIIKHM C YKa3aHHbIMU 06JIPIF21HI/I$IMH U/WIH
HHOCTpaHHOﬁ BaHmTOﬁ, COBCpIHGHHOfI Ha QHOHHMHLBIX TOprax B TCYCHHUC
MNOCICAHUX 15 MHHYT, IPECAIICCTBYIOIUX IIGIZCTBHSIM KOMHaHI/II/I, HaIpaBJICHHbBIM
Ha COBCpHICHUC CACIIKHW, WJIU, C€CJIIM aHOHHUMHBIC TOPTHW IIPHOCTAHOBJICHLI, - B
TCUYCHHUC ITOCICIHUX 15 MHUHYT J0 UX ITPUOCTAHOBJICHUS.

[Tponaxa MHOCTpPaHHON BaJOTBI B COOTBETCTBUU € IyHKTOM 3.5.5 IlpaBun
OCYILECTBISIETCA B OTCYTCTBHE IIPOBEICHHS AHOHHMHBIX TOPIOB YKa3aHHOU
UHOCTPaHHOU BaItOTOM MO0 B 00bEME MEHBIIEM, YeM MUHUMAJIbHBIA pa3zmep
OMpXKEBOro JI0Ta, NPETYCMOTPEHHBIM MpaBUIaMH OPIraHU30BAHHBIX TOPIOB
YKa3aHHOM MHOCTPAHHOM BaJIOTOM.

Hctounukom wuHpopManuu o 1eHax (KOTUPOBKAax) LEHHBIX Oymar u/uiamn
JParoleHHbIX METAJIJIOB U/UIM HHOCTPAHHBIX BAJIIOT POCCUICKUX SMUTEHTOB MU
KOTHPOBKAX HHOCTPAHHBIX BaJIOT JUIA LelNed 3akpblThs no3uuui KimeHra
asisiercs IIAO MockoBckas bupika.

HcTounukom uHpopMaluu o 1eHax (KOTUPOBKaX) LIEHHbIX OyMar HHOCTPaHHBIX
OMUTEHTOB Ul Lienel 3akpoitus nosuuuili Knnenra seisercs ITAO Mockoscekast
bupxa nnu ITAO «CIIb bupxa» (B 3aBUCUMOCTH OT TOTO, KTO M3 YKa3aHHBIX
OpPraHu3aTOPOB TOPTOBIIM IMPENOCTABISIET MHPOPMAIUIO 10 COOTBETCTBYIOIIECH
IIEHHOM OyMare, a B cily4ae, €ClId MPEA0CTaBIIAIOT 00a — UCXOs1 U3 HH(GOPMAITIT
0 LIeHe, IPEI0CTABIIIEMON OPraHN3aTOPOM TOPrOBIIU, HA KOTOPOM 00BEM TOPrOB
COOTBETCTBYIOIIEH [IEHHON OyMaroi 3a KajieHIapHbIi Mecsll, IPeIIeCTBY O
JTHIO OTIpeJIeNIeHHIO 1IeHbl, OyaeT Oounbie). B cnyuae ecniu vu [TAO MockoBckast
bupxa, Hun IIAO «CIIb bupxa» He mnpeAoCTaBIAIOT HWHPOPMALUUA TIO
COOTBETCTBYIOIIEH IIEHHOW OyMare MHOCTpaHHOTO 3MuUTeHTa, Kommanus Bopase
UCIONIb30BaTh MH(GOpPMAIlMI0 OJHOM U3 CIEAYIOUMX MHOCTPAHHBIX OHMpXK
(ucronp3yst B KayecTBE KpUTEpUs HAMOOJbIIMA 00bEM TOProB IO
COOTBETCTBYIOIIEH 1IEHHOH Gymare MHOCTPAaHHOro MuTeHTa): Hblo-HMopkckas



dongopas oupxka (New York Stock Exchange), Jlonnonckas gonmoBas Guprka
(London Stock Exchange), Hemenkas dhonmoas 6upxa (Deutsche Borse).

4. TIlopsiaok 3aKpbITHS MO3ULIMIA.

4.1.

4.2.

4.3.

B nensx coBepiieHus A€HCTBHM, HANPaBIEHHBIX Ha 3aKPbITHE MO3MLMHN, JOIKHOCTHOE
muno Kommanum, OTBETCTBEHHOE 3a COBEpLICHUE IEHCTBUM IO 3aKPBITUIO IO3ULUN
KIIMEHTa, aHaIu3upyeT noprdenb kiaveHrta, 3HaueHue HIIP2 mo kotopomy omycTuioch
Hiwke 0, B mensx BbisiBieHUS (I) akTUBOB (LEHHBIX OyMmar, BXOISINUX B IEPEYCHBb
JUKBUIHBIX LEHHBIX OyMar, MHOCTPAHHOM BaJIIOThI, BXOZSIIEH B MEpeYeHb JIMKBUIAHBIX
WHOCTPAHHBIX BAJIIOT, JPAarolEeHHBIX METAJJIOB, BXOMSIIUX B MEPEYCHb JHMKBUIHBIX
AparoleHHbIX METaUIOB), M3MEHEHHsS CTOMMOCTH KOTOPBIX OKa3ajo/OKa3bIBaeT
HanOoJIbIIIee BIMSHUE HA YBEIMYCHUE pa3Mepa MUHUMAIbHON Map>Ku M/UIIH YMEHBIICHUS
croumoctu noprdens; (ii) caeoK, B pe3yapTaTe KOTOPHIX BO3HUKIIA HEIIOKPBITAS TO3ULHS
B OTHOIICHWH aKTHUBOB, BXOJSIIMX B CIOUCKM IEHHBIX OyMar/MHOCTPaHHBIX
BaJIIOT/IParoleHHbIX METAJUIOB, NPUHMMAaeMbIX B oOOecreueHue, U OKa3bIBAIOLINX
HanOoJIbIIIee BIMSHUE HA Pa3Mep MUHUMAIbHOW MapKH U/WJIA CTOUMOCTH ITOPTQEIs.

Ha ocHOBaHMM MPOBEACHHOTO aHAIN3a JIOJDKHOCTHOE JTMI0 KoMIlaHWH, OTBETCTBEHHOE 32
COBEpIICHHE JICHCTBUE IO 3aKPBITUIO TIO3WIIMNA, IPUHUMACT PEIICHUE O BHIOOPE aKTHBA
(TpyIIibl aKTHUBOB) W/WJIM CHAENKH (CIENIOK), B OTHOIIEHUU KOTOPBIX OyIyT COBEPIIATHCS
JCHCTBHUS 110 3aKPHITHIO MMO3UIINHN, a TAK)KE O HAITPABJIICHUN CACIKH (TIOKYIIKA/TIPOIaXKa).

[Ipu BBIOOpPE aKTHUBOB, CHEIOK M HANpPABJICHHUS CHCIKH [0 3aKPBITHIO TTO3UITUH
JOJDKHOCTHOE JuI0 KoMmanuu, OTBETCTBEHHOE 3a COBEPILICHUE JEHCTBUN MO 3aKPBITHIO
MO3UIUI PYKOBOJICTBYETCS CIEIYIOUIIM:

€CIIM Ha yBEJIMYCHUE pa3Mepa MUHIMAJIbHON Map Ky W/WIA YMEHBIIEHHE CTOMMOCTH
nopTdens 0Ka3blBalOT BIMSHUE BXOJSIIME B COOTBETCTBYIOLINH MOPT(hEnb aKTHUBBI,
BKJIIOUEHHBIE B [E€PEYHU  JIMKBUAHBIX  LEHHBIX  OyMar/MHOCTpPaHHBIX
BAJIIOT/IParoleHHbIX METAJUIOB, TO JOKHOCTHOE JIMIO MPUHUMAET pELIeHHE O
NpoJa)ke aKTUBOB, KOTOPbIE OKAa3bIBaIOT HaWOOJIbIIEE HEraTWBHOE BIIMSHHUE, B
o0beme, HeoOxomumoM Juis jocTikeHuss HIIP1 (mas kiMeHTOB, OTHECEHHBIX
Komnanueil k kareropu KJIMEHTOB CO CTaHIApTHBIM ypoBHeM pucka) wiau HITP2
(U1 KJINEHTOB, OTHECEHHBIX KommaHuell Kk KaTeropuu KJIMEHTOB C MOBBIILIEHHBIM
ypoBHeM pucka) 3HaueHus Oosbme 0. Ilpu stom (i) mpu BeIOOpEe aKTHBOB Ha
OpOJaXy NPEANOYTEHUE OTAAECTCA aKTHBaM, BXOAIIMM B CIUCKH LEHHBIX
OyMar/MHOCTpaHHBIX  BAJIIOT/IParoleHHbIX  METAJUIOB,  NPUHUMAEMbIX B
obecrnieuenue, (ii) mpu BbIOOPE HMHCTPYMEHTOB BalOTHOrO pHIHKA W PHIHKA
nparouieHHbIX MeTamioB [TAO MockoBckasi buprka — BaltoTHBIM HHCTPYMEHTaM 3a
pyoun;

€CJIM Ha YBEJIMUEHHE pa3Mepa MUHUMAJIbHON Map Ky W/WJIH YMEHBIIIEHNE CTOUMOCTH
nopT¢enst OKa3bIBAIOT CYIIECTBEHHOE BIMSHHE BXOMSIINE B COOTBETCTBYIOIIUE
noptdenb CACNKH B pe3ybTaTe€ KOTOPBIX BO3HUKIIA HEMOKPHITAs TO3WIUS B
OTHOIICHWH aKTHUBOB, BKIIIOUEHHBIX B CIHUCKM I[EHHBIX OyMar/MHOCTPaHHBIX
BaJIIOT/IPArolieHHBIX METAJIOB, MPUHUMAEMBIX B OOeCIeueHue, TO JOIKHOCTHOE
JUIO TPUHUMAET pPEIIEHUE O TOKYMKE COOTBETCTBYIOIIMX aKTHBOB B O0BEME,
HeoOxoaumoMm utst noctkeruss HITP1 (st kimmentoB, otHeceHHBIX Kommanuei k
KaTeropuu KJIUEHTOB CO CTaHAapTHBIM ypoBHEM pucka) wiu HITP2 (st K1ueHToB,
OoTHeceHHBIX KoMITaHuel K KaTeropuu KIMEHTOB C TIOBBIIIEHHBIM YPOBHEM PHICKA)
3HaueHus oobiie 0.



44.

KoHkpeTHBIE aKTHBBI, MPOAAKa/TIOKYNKa KOTOPHIX OYyJIEeT OCYIIECTBICHAa B KadeCTBE
JEWCTBUU MO 3aKPBITHIO MO3ULHH, ONPENCIAIOTCS IOJKHOCTHBIM JuuoM Komianuw,
OTBETCTBEHHBIM 3a OCYILECTBJICHUE JCHCTBUM IO 3aKPBITHIO TO3UIUMU, HCXOAS U3
CKJIQ/IBIBAIONICICS] PRIHOYHOW KOHBIOHKTYPHI U CTPYKTYPBI TOPTQEIS.



