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1. CBEJAEHUS Ob YIIPABJSAIOWEM

1.1. HawumeHoBaHue YpaBIsIOIIETO:

ITonHoe HanMeHOBaHUE AKLII/IOHepHOG 06HIGCTBO «MHBecTHIIMOHHAS KOMIIAHUS «FopmonT»

CoxpalieHHOe HAaNMEHOBAHUE AO «UK «I opuzoHT»

1.2. CseneHus o0 TOCYIapCTBEHHOM PETUCTPANN Y IPABIISIOIIETO:

01 okts10ps 2024 .

[Hata peructpanuu

OCHOBHOM ToCyIapCTBEHHBIN

peructpanuonssiii Homep (OI'PH) 1247700651307

123112, r. MockBa, BH.Tep.T.MyHHUIIUITATIBHEIA OKpYT [IpecHeHCKHUH],
Ha6.IlpecHenckas, . 6, cTp. 2, aTax 52, momemn. 5209

MectoHaxoxaeHue (FOpHITIECKUit
azapec)

1.3. CseneHus o MOCTaHOBKE YTPABJISIOLIETO HA YUET B HAJIOTOBBIX OpPraHax:

W neHTH(UKaIMOHHBIH HOMED

Hasorormiarensinuka (MHH) 9703192084

KOZ[ MNPpUYUHBI HIOCTAHOBKU Ha Y4CT B
HaAJIOTOBOM OpraHe

770301001

Hanorosslil opras, ocyIecTBUBIIUI

Wucnexnus dexnepanbHoii HanoroBoii ciryx0sl Ne 3 1o r. Mockse
IMMOCTaHOBKY Ha y4€T

I[aTa MNOCTAHOBKH HA YYCT B

01 okts10ps 2024 T.
HaJIOrOBOM OpraHe

1.4. JlumeH3uu npohecCHOHATBFHOTO YYaCTHUKA PHIHKA IICHHBIX OyMar

Jluuensus npohecCHOHATBbHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHUE AEATEILHOCTH 10
ynpaBJieHuIo eHHbIMU Oymaramu Ne 045-13261-001000 Beigana @CDP Poccuu 17.08.2010 r. Ge3
OTpaHUYEHUS CPOKA ACUCTBUS

Jlutiensust mpoheCCHOHATIBHOTO YYaCTHHUKA PHIHKA IEHHBIX OyMar Ha OCYIIECTBICHHE AUIEPCKOM AeATeTbHOCTH
Ne 045-14138-010000 Brrgana barnkom Poccum 14.06.2022 1. 6e3 orpaHUYEHUS CPOKa ACHCTBHS

JIuuensus npohecCHOHAbHOTO yYacTHUKA PhIHKA IIEHHBIX OyMar Ha OCyIIeCTBICHHUE OpPOKEpCKOii
nesrensHocTh Ne 045-14137-100000 Binana bankom Poccun 14.06.2022 r. 6e3 orpaHH4eHHsI Cpoka AeHCTBUS

Jlutiensust mpohecCHOHATBHOTO yYaCTHUKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE JEMO3UTaAPHOM
nesrenbHOCTH Ne 045-14193-000100 Beimana barkom Poccun 26.07.2023 r. 6e3 orpaHHYCHHS CpOKa JISHCTBUS

1.5. KoHTakKTHI:

123112, r. Mocksa, BH.TEp.T.MyHUIIUTIATIBHBIN OKpyT [IpecHeHCKHiA,

®dakTuveckuil (MOYTOBBIN) aIpec

Hab.[IpecHenckas, 1. 6, cTp. 2, aTax 52, nomenr. 5209

Tenedon

+7 (495) 105 82 00

Anpec 3JeKTPOHHON TOYTHI IS
otmpasku/mpuema Coobuiennii (e

clients@ikhorizon.ru

MIPUMEHACTCA IJI1 OTIPABKU OT‘{GTOB)

AJlpec 31eKTpOHHON OYTHI AJIs
OTIIPaBKHU OTYECTOB

bo@ikhorizon.ru

2. CTATYC PETJIAMEHTA

2.1. Hactosmmii  PermameHT ocymiecTBiIeHUsT AKIUOHEPHBIM 0OOMIeCTBOM «VHBECTHIIMOHHAS KOMITAHUS
«[OpU30HT» AEATENHHOCTH MO NTOBEPUTEIHHOMY YIIPABICHHIO IIECHHBIMH OyMaraMu (Jajiee 1mo TEKCTY —
Pernamenrt) omnpenensieT OCHOBaHUS, YCIOBHS U NOPSAOK, HAa KOTOpbIX AO «MK «['opu30HT» OCyILIEeCTBIsSIET
CBOIO JICATEBHOCTD 10 YIIPABJICHUIO IEHHBIMU OyMaraMu, JCHE)KHBIMH CPEICTBAMHU, TpeIHa3HAYCHHBIMU
JUIE WHBECTHPOBAaHWS B IICGHHBIC OyMaru, a TakKe JCHE)KHBIMH CPEICTBAMH M IICHHBIMH OyMaramu,
MOJyYaeMbIMH B IIPOLIECCE YIPABICHUS [ICHHBIMHI OyMaramu.

2.2. AO «UK «"'opr30HT» OKa3bIBaET yCIYTH JOBEPUTEIFHOTO YIIPABICHHS IEHHBIMHA OyMaraMu pOCCHHCKAM U
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24.

3.1.

HWHOCTPAaHHbIM (1)PI31/I‘-I€CKI/IM U HOPpUANYCCKUM JIMLaM,
HpaBOOTHOHICHHﬁ, €CJIK 5TO AOIYCKACTCA 3aKOHOAATCIIbCTBOM, HA OCHOBAHUHN JOTOBOPOB JOBCPUTCIHLHOI'O
ynopaBjeHUusA HEHHbIMHU 6yMal"aMI/I B COOTBCTCTBHH C ﬂeﬁCTBylomHM 3aKOHOJATENILCTBOM Poccuiickoit

®denepanuu.

PernameHT siBisieTcst HEOThEMIIEMOH YacThio JloroBopa JI0BEpUTENLHOTO YIIPaBICHUs LICHHBIMU OyMaramu,
COJZICP)KUT YCIOBHSI yKa3aHHOTO JlOoroBopa M HEMOCPEICTBEHHO PETyIHpPYeT B3aHMOOTHOLIEHHS CTOPOH
JloroBopa npu ero UCIIOJTHEHHH.

Pernmament He sBisercs odeproir. AO «UK «['opu3oHT» BHpaBe OTKa3aThCs OT 3akimroueHus Jlorosopa

JOBEPUTEIHHOTO YIPABJICHHS [ICHHBIMU OyMaramu.

3. TEPMHUHBI U OITPEJAEJEHUSA

HpI/IMeHﬂCMLIC B PernamenTe TEPMHUHBI 1 ONIPEACICHUSA UCIIOJB3YIOTCA B CICAYIOINX 3HAUYCHUAX!

AKTHBBI

AHKeTa

bankoBckmii cyer
Yunpasasiomero

B03Harpamz[elme

Baaora MHBeCTHIIMOHHOIO
noprgeJis

Horosop

HHBeCTUIIMOHHBII
npoduiib

HHBeCTHIIMOHHBIH
noprgenn

KpaimdunmuposanHbIii
HHBECTOp

JICHE)KHBIE CpEJICTBA W/WIM LEHHble OyMmard, IepeiaHHbIe
VYupenureneM ynpasiaeHus Ynpasiasawouiemy 1o Jlorosopy, a
TaKXKe JIeHEe)KHbIE cpe/cTBa U HeleHe)KHbIe aKTUBBI, OJyYCHHBIE
VopasnsomuM B Tpoliecce (B pe3yibTare) JTOBEPUTEIHLHOTO
yIpaBJIEHU WK B CBA3U C HUM.

nokymeHT 1o dopme, yrBepxkaeHHoit AO «MK «['opusonT» 1
omyoOnukoBanHOi Ha crpamune AO «UMK  «TopmzoHT»
nH(pOpPMaNNOHHO-TEIEKOMMYHHUKAMOHHOH ceTn «VHTepHeT».

CHEIHUAJbHBII PacyeTHBIM CYET, OTKPBITHIA YIpaBIAOLIEMY
KPEIUTHOH OpraHmM3amuedl s 00OCOOJIEHHOTO  XpaHEHHS
JICHS)KHBIX CPEICTB YUpeAWTENeH YIpaBIeHHUS OT cOOCTBEHHBIX
CPEACTB YTIPaBIISIOIIETO.

BBIp@KEHHOE B JICHEOKHOH  (dopme  BO3HarpaxieHue,
IpUYHTaloIIeecss YTpPaBIAIOLNIEMY 3a YIpaBlieHHEe AKTHBaMH,
cocrosauiee U3 BosHarpaxaeHus 3a ympaBlieHHEe AKTHBAMH U
BoszHarpaxxaeHus 3a npupocT AKTHBOB.

BAJIIOTA, B TOM YHCJIE MHOCTPAaHHAs, B KOTOPOH OCYIIECTBISETCS
pacdeT cToUMOCTH VIHBECTULIMOHHOTO OPT]EIS B LIEJIOM, a TAKXKe
AKTHBOB M 0053aTeNBCTB, BXOMAIMX B VIHBECTHLIHOHHBIH
noprdens B 4YACTHOCTH MJIA ILeNneid pacyera BosHarpaxieHus
VOpaBisomero, NpH 3TOM, €CIH HHOE HE YCTaHOBJICHO
JoroBopoM, BaJTIOTOH WHBECTHLHMOHHOTO MOPTQEs SBISETCS
poccuiickuii pyOb.

JloroBOp TOBEPUTETHHOTO YIPABIECHUS IICHHBIMU OyMaraMu.

KOMIUIEKCHAsl ~ XapaKTEpUCTHKA  YUpenuTels  yNpaBICHUS,
BKJIFOYAIOLAsl MHBECTULMOHHBIE LIENH Y UpEeAUTENs YIIPaBICHUs Ha
OTIpeIeNIEHHBIN TIePHOJ] BPEMEHH U PHUCK BO3MOXKHBIX YOBITKOB,
CBA3aHHBIX C JIOBEPUTEIbHBIM YIIPaBICHUEM, KOTOPBIA OH
COTJIACEH U CIIOCOOEH HECTH B 3TOT MEPUO]] BPEMEHH.

AKTHUBEI 1 0053aTENBCTBA, MO IEKAIIE HCIIOJHEHHIO 3a CUET ITUX
AKTHUBOB.

VYupeaurens ynpaBieHUs, SBISIOMMICA KBaJTH(QHUIMPOBAHHBIM
MHBECTOPOM B CHJIy 3aKOHA WJIM NPU3HAHHBIN YIIPaBISIOMIHUM
KBaJTU(HUIUPOBAHHBIM HHBECTOPOM B IOPSAKE, YCTAaHOBICHHOM
3aKOHOJATEIbCTBOM u YTBEPKACHHBIM VYipasngromum
BHYTPEHHUM JIOKYMEHTOM — «PerinamMeHToM Ipu3HaHUS JIUL
KBAJTU(UIHPOBAHHBIMU HHBECTOPAMI.

a TakKKC HHbIM Cy6’I>CKTaM TpaKaaHCKUX



JIMYHBIH Ka0HHET

HeneHne:kHble AKTHUBDI

Otuer

OT4yeTHBIN MepuoOa

Pacxoabl

PO

Caiit Ynpasasiiomero

Coo0menus

KOH(UACHIMAIBHBII NePCOHATBbHBII paszen Caiita
VYnpasnsronero, odecneynBaromuii ooOMeH Mexnay KineHrom u
Kommnanueit 1okyMeHTaMU B 3JIEKTpOHHOH (hopme, TOATTMCaHHBIMU
9NeKTpoHHbBIME mnoanucsiMu  CTOpOH, a Takke CoJep)Kalui
MaTepualibl HHYOPMAIIMOHHOTO XapakKTepa.

LCHHBIE OyMarw, a TakXe JAparoleHHbIE METaJlIbl, HHOE
MMYIIECTBO /WM TIpaBa TpeOOBaHWS (HApUMEp, CPOYHEIC
JOTOBOPHI (KOHTPAKTH)) B CIy4asx, KOTJa BO3MOXHOCTh HX
MPUOOPETEHN 3a CYET CPEICTB YUPEIUTeNs YIpaBJICHUS
NIpeEAyCMOTpEHA IEHCTBYIOIKUM 3aKOHOAATENLCTBOM PO.

JOKYMEHT «Otuer o IEITEILHOCTH JIOBEPUTEITHHOTO
YOPAaBISIOIET0», MPEAOCTABICHUE KOTOPOTO  YUpEeAUTENro
yIpaBieHUS MPeyCMOTPEHO 3aKOHOAaTEILCTBOM PO,
COIepKallil  CBeIEHUs, TMepeueHb KOTOPBIX  OIpeaeeH
Pernmamenrom.

NIEpUOJ, BPEMEHHU, 3a KOTOPBIA YIPAaBIAIOIUN MPENOCTaBIACT
OTuer, a TakXke MepUuobl BPEMEHH, 32 KOTOPBIE OCYIIECTBISIETCS
pacder u ynnarta Bo3narpaxxaeHus Ynpasisioniero, pu 3T0M

T10J] OTYETHBIMH NIEPHOAAMH [UIs 1ienel mpenocTaBiaeHuss Ordera
MMOHUMAIOTCS TEpPHOABl BpEMEHH, yKa3aHHple B 1m. 17.1.1
Permamenra

MOJ OTYETHBIM MEPUOAOM Js Lelnedl pacdera M yIUIATHI
Bosnarpaxxaenust YIpasislIOLIEro 3a YIPABICHUE ITOHUMAETCS
KaJICHAAPHBINM KBapTal.

IOl OTYETHBIM IIEPUOAOM JJIs 1LieJed pacdyera U YIUIaThl
Bosnarpaxxaenust Yhpasisiomero 3a IMPUPOCT IOHUMAETCS
KaJICHIAPHBIN IO,

Ecnn AKTHBBI epeaHbl B yIpaBICHHE T03XKe Hadaiaa TEKYIIETo
KaJIeH/IapHOTO KBapTasa (Trofa), TO COOTBETCTBYIOMNH OTUeTHBIH
mepuox JUIA  LeNed pacuyera W yIiaTel BosHarpaxiaeHus
VYnpapnsromero HayMHAaeTCsl C JaThl Iepefadd  AKTHBOB
Vpasistomemy. Ecnu JloroBop npekpaTui cBoe AeCTBUE paHee
KOHIIa TEKYIIEero KaJeHIapHOro KBapraia (roxa), To OTYeTHBIH
MIepro/l OKaHYMBAETCS B JaTy NMpeKparieHus aeicteus [lorosopa
BKJIFOUUTENBHO.

pacxonbl, TMOHECCHHBIC praBHHIOHlI/IM npu  OCYHUICCTBJICHUN
ACATCJIBHOCTHU 11O JOBCPUTECIBHOMY YIIPAaBJICHUIO, B TOM YUCJIC, HO
HC OTpaHUYUBAACH: pacxo/Jibl Ha BbIIUIATY BO3HArpaXaACHUA
OpraHnu3aTopoB TOPTOBJIH, KIIMPUHT'OBBIX u PpacCyYCTHBIX
OpraHu3alui, erno3uTapueB, JIep)Karesiedl peecTpoB BIaJeibIEB
LIEHHBIX OyMar, KpEeIUTHBIX OpTaHW3alHd, IOBEPEHHBIX,
KOMHUCCHOHEPOB, arCHTOB, OPOKEPOB, OIICHIIIUKOB H JIp.

Poccuiickas denepanus.
CTpaHMLIa VYnpasmstonero nHpopMannoHHo-

TeHeKOMMyHHKaHI/IOHHOi;I CETU ((I/IHTepHCT» 10 a[[pecy:
https://www.ikhorizon.ru/.

YBEJOMJICHHSI, OTYEThl, TpPEOOBaHWs, 3asBICHUS W HHBIC
JOKyMEHTBl W COOOIIECHHMs, IepenaBaeMble onxHOH CropoHoH
apyroit CtopoHe B mporecce HCHoJHEeHHs JloroBopa, a Takxke
oOpalleHns 1 )kano0bl YUpeanuTesst yrpaBieHus.
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Cropona - VYopasmsromuil wnn YupenuTens yNpaBlIeHHs, OAHA U3 CTOPOH

Horosopa.
CTopoHbI - Vopapasiouuii u YupeauTens ypasieHus, CTOpoHsl JJorosopa.
Cuer VYmnpapiasiomero mno -  OTIENbHBIN CYET AETO B ACTIO3UTAPHUH WU JIMIEBOM CUET B peecTpe
Y4YeTy HeHHbIX Oymar BJIAJICITBIICB IMEHHBIX [ICHHBIX OyMar, OTKPBITHIN Y IPaBIIsIOIEMY

JUISL XpaHEHWS W y4eTa IpaB Ha IICHHbIE OyMard, HaXOSIINXCS B
JOBEPUTEIIEHOM YIIPABICHHUH, OTACIBFHO OT COOCTBEHHBIX CPEICTB

Ypasnsmolero.
YnosHOMO4YeHHbIE - COTPYIOHUKH YTIPaBiAIOLIEr0, HMEIOIIHE MPaBO IPHHUMATH
COTPYAHUKH CooOmennss ot VYupegurtens yHOpaBlIeHHs M IepenaBaTh
Ynpasasionero CoolmeHns YapeIuTemnto yIpaBiIeHus.
Yunpasasiiomui - AxunonepHoe  ofOmectBo  «lHBecTHIIMOHHAs ~ KOMIIaHUS

«["Opu30HT», OCYIIECTBISIONICE AEATEIBHOCTh 10 YIPaBICHUIO
LIEHHBIMH OyMaramu.

Yupenuresb ynpapjaeHust - (¢u3MYecKkoe WM IOpUAMYECKOe JIMIO, 3aKirouuBmee JJorosop c
Ynpapngromum.

TepMUHBI U OTIpeieNIeHus, HCIIONb3yeMble B PermaMenTe u He omnpeeeHHBIC B JaHHOM pa3zede, TOJDKHBI
MOHUMATbCA B COOTBETCTBUU C ['pakmaHckuM kojekcoM P®, denepanbHbiM 3akoHOM Ne 39-O3 or
22.04.1996 «O porake neHHBIX Oymary, [Tomoxennem LlerTpanpaoro 0anka P Ne 482-I1 ot 03.08.2015 .
«O enuHBIX TPEOOBaHMUAX K PABUIIaM OCYIIECTBICHUS EATEIHHOCTH 110 YIIPABJICHUIO ICHHBIMHI OyMaramu,
K TIOPAIKY PACKPBITH YIIPABITIONINM HH()OPMAITNH, a TaK)Ke TPeOOBaHUIX, HAIIPABJICHHBIX HA HCKITFOUCHIE
KOH(JIUKTA HHTEPECOB YIPABJSIONICIO», IPYTMMH HOPMATHBHBIMU TPABOBBEIMH akTamMu Pd, HHBIM
MPUMEHUMBIM 3aKOHOIATEIbCTBOM.

4. MOPAJOK UBMEHEHUSA U JOIMOJHEHUS PETJIAMEHTA

BHeceHrie H3MEHEHUH /WK TOTIOJTHEHHH B PerilaMeHT OCYIIECTBIISIETCsT Y IPABJISIFOIIUAM B OTHOCTOPOHHEM
nopsinke. Kaxoro-nmubo mpeaBapuUTENBHOTO WM MOCIEAYIOIIEro COTJIacHs YUpeOuTess yNpaBlIeHHs Ha
BHECCHUE M3MEHEHHUM W/WIIK JOMONHEHHIA B PeriaMenT He TpeOyercs. B ciayuae Hecormacust Ydpeaures
YOpaBJIEHUS! C BHECEHHBIMHU Mocie mnoanucanus [loroBopa B PernameHT H3MEHEHHMSIMM, OH BIIpaBe
pacTopruyTh J1oroBop B 0IHOCTOPOHHEM IOPSJIKE, HAPABUB Y IPABISIOLIEMY TUCbMEHHOE YBEOMIICHHUE O
pacTopkeHun JloroBopa 10 BCTYIUIEHMSI B CHJIY YKa3aHHBIX U3MEHEHUH. B 3ToM cilydae K OTHOLIEHHSIM
CTOpPOH 110 JIoTOBOpY 110 AAaTHI €r0 PaCTOPKEHUS OyIyT MPUMEHATHCS CTaphle YCIoBHs Perimamenra.

Ecnm Gostee ummTebHBINA CPOK HE YCTAHOBJICH OPraHOM, YTBEP)KIAIOIINM U3MEHEHUS W/NIIN TOTIOJTHEHUS B
PernamenT, u3MeHEHHMS /WK JIOTIOHEHHS B PerimaMeHT BCTYNaloT B CHILY 1O MCTEYECHUH JIECATH pabodmx
HHEﬁ C IaThl pa3MECIICHUA UX TEKCTA U I/IH(bOpMaL[I/II/I O JaTe€ BCTYIUICHUA HOBOM peaaKIu Pernamenrta B
cury Ha Caiite Yrpasistouiero. J[aToit yBeroMieHus Y UpeauTens yIpaBIeHN SIBISIETCS JaTa pa3MeIleHHs
nHpopmanuu Ha CaiiTe YTpaBiIgiomero.

M3meHeHus W/viau JOTIONIHEHUsT B PernamMenT, CBs3aHHbIE ¢ M3MEHEHUSIMU CBEJIEHUH 00 YTpaBJsIomeM, ¢
W3MEHEHUSMHA (QOPM JTOKYMEHTOB, SBJISIIOIIMXCS TPWJIOKEHHEM K PeriiaMeHTy, BCTYMalT B CHIY
OJHOBPEMEHHO C YTBEPKICHUEM BhIIICYKa3aHHBIX U3MEHEHUII.

Usmenenust u/wuiu JOIIOJTHEHHS, BHOCHMBIC praBJ’IHIOHII/IM B PermamMeHT B CBSI3M C H3MEHEHUSIMU
HOPMAaTHUBHBIX IIPABOBBIX aKTOB Poccuiickoit q)ellepaIII/II/I, BCTYIAKOT B CUJTY OTHOBPEMCHHO CO BCTYIUICHUEM
B CHUJIy COOTBECTCTBYIOLINX HOPMATUBHLIX IIPABOBBLIX aKTOB.

W3MmeHeHws W/Wimu TOMONHEHHs B PerilaMeHT, BCTYNHBIINE B CHIY B COOTBETCTBHH C YCTaHOBJICHHBIMH
MpoLEeAypamMH, pacpoOCTPAHSIOTCS Ha BCEX JIMLI, TOJIUCABIINX J[OroBOp, HEOTHEMIIEMOH YaCThIO KOTOPOTO
SBIIIeTCsl PeriiaMeHT, B TOM 4Mcie MOANucaBInuX J[oroBop paHee AaThl BCTYIUIEHUS W3MEHEHUH W/WIN
JIOTIOJTHEHWH B CHJIy 3a HMCKJIIOUEHHEM Cllydas, KOTJa OT YUpeIuTeNs yNpaBieHHs B MEPHOJ C JaThl
pasMenieHusi TeKCTa W3MEHEeHWW w/wnm JomonHeHuid B Permament Ha Calite YmpaBisiomero w o
BCTYIUIEHUS! B CHJIy COOTBETCTBYIOIIMX WM3MEHEHHWHA W/WINW JOTIOJHEHWH B PermamMeHT TOoCTymuiio
yBeZoMIIeHHE 0 pacTopkeHnu JloroBopa. B ykazanHOM citydae mpexHss pelakius PermamenTa mpoaomKaeT
JIEHCTBOBATh 10 JaThl IpEeKpalleHus nencTeus Jlorosopa.

HOpﬂHOK BSaHMOHeﬁCTBHH quez[HTenﬂ yaopaBJICHUSA U anaanﬁomero, YCTaHOBﬂeHHbIﬁ HaCTOAIINM
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54.
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Pel"J’IaMeHTOM, MOJKET OBITh H3MEHEH W/HIIN JOIIOJIHCH ,HOFOBOpOM, €CJIM 3TO HE MHNPOTUBOPECHUT
3aKOHOAATCJILCTBY Poccuiickoit dDez(epaulzm, cTaHAapTaM, NpaBujiaM U HOpMAaTHBHBIM aKTaM L[eHTpaJ'[LHOFO
Oanka P® u uHbBIX opranmaunfx’l, peryampyromux AesATCIbHOCTb praBJ’IHIOIlICFO KakK HpO(beCCI/IOHaHLHOFO
y4daCTHHMKA PbIHKAa ICHHBIX 6yMar. HpI/I MPOTUBOPCUYNU MCKAY IMOJIOKCHUAMUN PernamenTa u ﬂOFOBOpa
MMPUMCHAIOTCA IMOJIOKCHUA L[OFOBOpa.

5. OBMEH COOBIMEHUSMHU MEXAY CTOPOHAMHU

VYupenuTens yrpaBieHHs BIIpaBe HAIPABIATh YpasistromeMy Coobmenus B paboune xau ¢ 9:30 mo 18:30
(mo 17:30 — B mpeampa3nHAYHBIC THH) IT0 MOCKOBCKOMY BpeMeHH. CooOImIeHus, oTydeHHbBIe B Hepabouee
BpeMs (B BBIXOIHOW WM HEpaOO4wMid Mpa3IHUYHBIA JCHb), YTPABISIONINHA BIIPaBe pacCMAaTPHUBATH Kak
MIOJTyYCHHBIC Ha CIICIYIONINA pabodmii ICHb.

YrpaBnsiomuii BlpaBe B OJHOCTOPOHHEM IOPSAKE BBOJUTH JIFOObIE OTPaHWYIEHHUS Ha CIOCOOBI M (hOPMBI
nepenauu CooOLIeHM, 32 HCKIIOYEHUEM OIPaHNYEHHH Ha IPEA0CTaBICHHE OPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHBIX HOCUTEJISX.

CTOpOHBI BIIpaBe OCYIIECTBISAT 00MeH COOOIIEHHSIMH CIIEAYIOIUMHU CIIOCO0aMH:

® IyTeM HENOCPEACTBEHHOrO Bpy4yeHHUs opuruHana CooOlleHHs: JUYHO YUpeauTeJeM YNpaBiIeHHs -
(u3MYECKUM JTHLIOM, Y IOJTHOMOYEHHBIMH JINI[AMU;

e  TIOYTOBOI! CBA3BIO: 3aKa3HBIM MMHCHEMOM C YBEIOMIICHUEM;
®  3JIEKTPOHHOH MOYTOH.

HenocpencrsenHoe Bpy4denue CropoHamu Apyr apyry opuruHaioB CooOOLICHHE OCYIIECTBISIETCS MO
pabounm ausim B iepuo ¢ 9:30 no 18:30 (mo 17:30 — B mpeanpa3AHHYHbIC JHU) 10 MOCKOBCKOMY BPEMEHH
6e3 mepephlBOB B odurce YIPaBISIOMIEr0, PACHONIOKEHHOM MO (aKTHUECKOMY aapecy YTpaBisoliero,
yKa3zaHHOMY B Pernmamenre.

CooOlieHre MOKET OBbITh MEPENaHO C HCIOJIb30BAaHHEM IMOYTOBOM CBSI3M IPH YCIOBHH HAmpaBJIEHUS
opuruHana CooOIIeHus:

e  VmpapisroLeMy — Ha €ro OYTOBBIN apec, yKa3aHHbIM B Pernamenre;

e  VYypeauTelo yIpaBieHUs — Ha €T0 MOYTOBBIN aJipec, yKa3aHHbBIN B AHKeTe, €CIIM HHOE He YCTaHOBJICHO
Pernamentom u/unu JloroBopom.

Ecnu mo mouyTtoBOMY ajpecy, ykazaHHOMY B AHKeTe, YUpeIuTeldb yNpaBJIEHHS OTCYTCTBYeT OO He
MOJTy4aeT KOPPECHOHJICHIINIO, TO COOTBETCTBYIomee CooOIIeHNe CYMTAeTCsl NOMyYeHHBIM YUpeauTeneM
yTpaBJeHus B AeHb OTIIpaBKu COOOIIEHNMS ¢ UCTIONb30BaHUEM ITOYTOBOI CBS3H.

Hanpasnenne CooOmieHnii MO 371€KTPOHHOIi TMO4YTe MOJDKHO OCYIIECTBIATHCS C aJpecoB/Ha ajpeca
AJIEKTPOHHOH TTOYTHI Y TIPABJISIONIETO IS OTIIpaBKu/mpruema CooOIIeHNi, yKa3aHHbIH B 11. 1.5 Permamenra,
Ha aJpec/c ajpeca 3JIEKTPOHHON MOYTHI YUpEenuTeNs YIpaBJICHHS, YKa3aHHbIH B AHKeTe YupeanTess
YOpaBIEHUs, IPU 3TOM JUIS HampaBleHWS YupeauTenro ympasieHHs OTUETOB MO 3JIEKTPOHHOI modTe
VYIpaBisifolUM HCTOJIB3YETCSl apec AJIEKTPOHHON MOYTHI JUIS OTHPaBKH OTYETOB, yKa3aHHBIA B m. 1.5
Pernamenra.

B kagecTBe maThl M BpeMeHHU npueMa YmnpasistionmM CooOIeHHs 1o 3JIeKTPOHHOM MoYTe MPUHUMAIOTCS
Jiata u BpeMsi, 3aMKCHPOBaHHBIE TOYTOBOH MPOrpaMMoi Y IPaBIISIOIIETO Ha 3JIEKTPOHHOM JIOKYMEHTE HIIH
MIPOCTaBJICHHBIE YTIOJIHOMOYEHHBIM COTPYJHHKOM YIIPaBIAIOMIEr0 B MOMEHT monydeHHs CooOuieHws.
PacxoxaeHus B yKka3aHHBIX OTMETKaX TPAKTYHOTCS B MOJIb3Y OTMETKHU, IPOCTABICHHOW Y TOTHOMOYEHHBIM
COTPYAHUKOM YIPaBISIONIETO.

Ecmu 1o azapecy BHGKTpOHHOﬁ IO4ThI, YKa3aHHOMY B AHKGTC, quez[HTenb yIipaBJC€HUSA HE IOJy4dacT
KOPPECIOHACHIIUIO, TO COOTBETCTBYIOILIICE COO6IIICHI/IC CUYUTACTCA IMMOJTYUCHHBIM que,unTeneM YyHpaBJIC€HUA
B AC€Hb OTHPABKHU COO6IIICHI/IH C UCIIOJIb30BAHUEM BHeKTPOHHOﬁ IIOYTHI.

B ciy4ae HenoiyueHus 1o ajspecy 3JeKTPOHHOW IMOUTHI, ykazaHHOMY B AHKeTe, CooOIIeHnH, 0 KOTOPBIX
YupennuTens ympaBleHUs 3HACT, YTO OHM JOJDKHBI OBITH HAIIPABICHBI YTPABISIONNM, JTHOO peryspHOe
HalpaBJIeHHEe KOTOPBIX NMPEeIyCMOTPeHO PermameHTOM, YUpemuTenmio ympaBieHHUs CleAyeT oOpaTHUThCA K
YnpaBisomeMy ¢ COOTBETCTBYIOIIUM 3aIIPOCOM.

B ciryuae eciin B AHKeTe Yupenurens yIpaBiIeHHS COAECPKUTCS MHPOpMaIusa o 6oee yeM OHOM ajpece
ANIeKTPOHHOH N0YThI, CTOPOHBI HCIIONB3YIOT CIEAYIOINE MTPaBHia JJIs OTIPEIENICHUS aipeca SIeKTPOHHON
MOYTHI YUPEANUTEINS YIIPABICHHS B [ENIAX HAIPABICHUS WM mosrydeHnst CooOImeHmi:



5.7.

5.8.

5.9.

5.10.

5.11.

6.1.

6.2.

B CjIydyac €CJii B Ankete quezu/lTenﬂ yrpaBJ€HUA BbIACJICHBI TUIIBI aIPpECOB, TO aApeca THUIla <(J'II/I"IHI)II7[)>,
<<pa6oqnﬁ>>, «IJIA CBA3W MOT'YT UCIIOJIb30BATLCA AJI JIFOOBIX COOGMGHHﬁ, HampaBJIACMbIX CTOpOHaMI/I Apyr
ApyTry, 3a UCKIIIOUCHHUEM CJIyYacB, KOoraa yqpezu/ITeneM YIpaBJIC€HUA YKa3aHbl ajpeca TUlla «IJI1 OTYCTOBY,
B OTOM CJIydac ajpeca Tuna «Ijsd OTYCTOB» HUCIIOJIb3YIOTCA praBJ’IHIOIHI/IM TOJIBKO AJId MPCAOCTaBJICHUA U
HanpaBJICHUA TPEAYCMOTPEHHBIX PernamenToM oT4eTOB praBJ’IﬂIOIIIeFO, a ajJipeca TuIlia ((J'IPI‘IHI)II7[)),
«pa6oq1/1171», «JIA CBA3K» - 1JIs1 OCTaJIbHBIX COO6HIeHPII7[;

B Clly4ae €CJIM THI ajJpeca 3JICKTPOHHOW MOYTHI COIECPIKUT HECKOJBKO aIpecoB, TO YIPaBISIOMIUHA
UCIIOJIB3YeT BCE OTHOCAIIMECS K COOTBETCTBYIOLIEMY THITy aapeca JJIEKTPOHHOHW MOYTHI IPU OTIIPABKE
YupenuTeito yrpaBieHHs COOTBETCTBYOMUX COOOIICHHI;

B CIydae €CIIM THI aJpeca IEKTPOHHOH MOYTHI COAEPKHUT HECKONBKO aapecoB, TO CTOPOHBI HCHONB3YIOT
Mr000H M3 3THX agpecoB AJSI MOATBEP)KICHUSI TOTO, YTO OTIPABUTEIEM COOTBETCTBYMomero CooliieHus
ABJISIETCS Y UPEANTEID YIPABICHUS.

CooOmieHns, KOTOpble, MO MHEHHUIO YTPaBISIOIIEr0, WMEIOT HEOTIOXKHBIM Xapakrep, B Clydae
HEBO3MOYKHOCTH HAIPaBJICHHUs YUPEIUTEIO YIPaBICHUs 110 aJpecy/peKBU3NTaM, YKa3aHHBIM B AHKETE,
MOTYT OBITH HalpaBJICHbl YTPaBISIOMUM O aJpecaM/peKBU3UTaM YUpeanTess YIpaBIeHHs, CBEJICHUS O
KOTOPBIX COJIEPXKATCSI B UHBIX JOKYMEHTaX, O(OPMIICHHBIX M MPEJCTaBICHHBIX YIIPABISIOUIEMY B CBSI3U C
3aK/IFOYCHUEM UHBIX COIVIAIICHUN.

Ynpapisromuii He IpUHIMAET K UCIIOJIHEHUIO NodydeHHble Coo0meH st YupenuTens yIpaBIeHUs:

L4 B ClIydyac BO3HUKHOBCHHA Y anaanﬁomero COMHCHHSA B COOTBCTCTBHH HOHHHC@ﬁ W/WIK OTTHCKA
neyaTu nNoAINnuCsAM U /M OTTHUCKY IIEHATH queJmTenﬂ YHpaBJICHUSA, €T0 YIIOJJHOMOYCHHBIX JIUII,

e B ciyyae ecnd AKTHBBI, B OTHOIIGHHH KOTOPBIX mopaercsi TpeboBaHnme o0 M3BATHH AKTHBOB WIIH
TpeboBaHne 0 BO3BpaTe NEHEXHBIX CPEICTB, yUHTHIBAEMbIX Ha MHIWBHAYaJbHOM HHBECTUIIMOHHOM
cyueTe, B CBSI3M C BO3HHMKHOBEHHEM 0COOOHN KM3HEHHOW CUTyaluH, 0OpeMeHEeHbI 00s3aTelIbCTBAMH U
UCIIOJIHEHHUE NIOPYUYESHHUS IPUBOIUT K HAPYILICHHIO TAHHBIX 0053aTeJIbCTB;

e ccmu TpeOoBanue 00 U3BATHM AKTHBOB, IEpEIaHHOE C HCHOJIb30BAHUEM JJIEKTPOHHOH ITOYTHI
COJIEPKUT PEKBU3UTHI YUpEeAWTENs YIpaBleHUs, OTIIMYHBIE OT yKa3aHHBIX B AHKETe YUpeauTess
yIpaBIEHUsL.

TpeboBanne 00 u3bATHH AKTHBOB WIM TpeGoBaHHE O BO3BpATe ICHEKHBIX CPEACTB, YUHTHIBAEMBIX Ha
WHIMBHYaJIbHOM HWHBECTHIIMOHHOM CYETE, B CBSI3M C BOSHHKHOBEHHMEM OCOOOW XM3HECHHOW CHUTYaIlWH,
MOJyYeHHOE YTIPABILSIIONIMM MO 3JIEKTPOHHOM MOYTE, CUUTACTCS MOJYyYCHHBIM YIIPABIAIONIAM B MOMEHT
MOJyYEHHSI COOTBETCTBYIOILETO 3JICKTPOHHOTO COOOIIEHHS BHE 3aBUCHMOCTH OT IOJYyUYCHHS] OpUTHHANA
TpeboBaHus, eCII MHOE HEe ycTaHOBJICHO PernamentoM n/unu JloroBopom.

B cirydae momyueHust YIpaBIISIONIAM OT APYTOTo MPOo(ecCHOHaIhHOTO YIaCTHHKA PHIHKA [ICHHBIX OyMmar Ha
OCHOBAaHMHW 3asBJICHUSA (U3NYECKOTO IMIa — YUpenuTeNs YIpaBlICHUS WMEIOMIHeCs Yy TaKoro
mpodecCHOHATFHOTO yUYaCcTHUKA PhIHKA IIEHHBIX OyMar CBeJeHU 00 TOM YupenuTelse YIpaBJiIeHUs U €ro
pacxojiax, CBA3aHHBIX C IPUOOPETCHHEM U XpaHCHHEM LIEHHBIX Oymar, YTpaBIISIOUIHA B CPOK HE MO3IHEE
MATH pabouyux JHEW ¢ AaThl MOMYYeHHS] TaKUX CBEJACHUH WHPOPMUPYET 00 STOM COOTBETCTBYIOIIETO
Yupenutens mocpeACTBOM dIEKTPOHHON TOUTHI.

CooO1mieHys, HamnpapIeHHbIE C OTCTYIUIEHMEM OT IpaBHJ, IPEILyCMOTPEHHBIX B HACTOSIIEM pasJielie
Pernamenra, MOTYT CUNTAThCS MOJYYSHHBIMH, €CIIH a/ipecaT NOATBEPAMI (PaKT UX MOIyUYESHHUSI.

6. YHNOJUHOMOYEHHBIE JJUHA YYPEAUTEJSA YIIPABJIEHUS. IOPAJOK
O®OPMJEHMSA JOBEPEHHOCTEM

JIroOble neicTBHSL OT UMEHHM YUpeauTelsi yHnpaBlIeHHs B pamkax JloroBopa BrpaBe coBepllaTh TOJIBKO
Y1oHOMOYEHHbIE JIMIa, OTBEYAIOIINE TPeOOBaHHAM, YCTAaHOBJICHHBIM HACTOSIIUM pa3jiesioM PernamenTa.
TakuM JITUIIOM MOTYT BBICTYIATh:

o JOJIDKHOCTHBIC JIMIA que[_mTenﬂ YHOPaBJICHUA—-IOPHUIUICCKOro JIMIa, MMCIOIIUE IPaBO B COOTBETCTBUU
C yYp€aAUTECIIbHBIMU JOKYMECHTAMHA IIGI\;ICTBOBaTB OT UMCHH quezmTeJm Yy1paBJICHUA oe3 JTOBEPECHHOCTH,

e JlMla, YIOJHOMOYEHHblE YupeAuTeIeM YIPAaBICHMUs COBEpLIaTh ACHCTBUS, NPEAYCMOTPEHHbIE
Pernamentom u JloroBopom, OT €ro UMEHU Ha OCHOBAHUHU AOI0OBOPA UJIM IOBEPEHHOCTH;

o HHBIC JINIIA, HeﬁCTBy}OmHe Ha OCHOBAaHHMH 3aKOHa.

I[OBCpCHHOCTL, BbIJaHHaA yHOJ’IHOMO‘lCHHOMy amny y‘lpeZ[I/ITGJIH YyIipaBJCHUA, 1OJLKHA COACPIKATD 06pa3eu
NOAIMUCH V10JIHOMOYEHHOTO JIMa R15000) o6pa3eu noAIucCu VI0JIHOMOYEHHOTO Jha npeaoCTaBIsICTCA B
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7.1.

7.2.

7.3.

7.4.

BUJIC HOTApPHAIBHO YJOCTOBEPEHHOW KapTouku. [IpemocrtaBieHue o0Opasia MOIIHCH YTIOJTHOMOYEHHOIO
JIMIa He TpeOyeTcs, €CIIU JOBEPEHHOCTh BBIJAHA TOJBKO HA MPABO MEPEeIavd JOKYMEHTOB Y IPaBISIOIIEMY
(Kypbepckasi JOBEpEHHOCTH ).

JloBepeHHOCTH J0IKHA OBITH O(OpMIIEHA:
e  OT IOPUAMYECKOrO JIMLA - 32 HOAMHUCHI0 PYKOBOIUTENSI C OTTUCKOM IeUaTH OpraHu3aluy (pu HaATUYUH);

e OT ()M3WYECKOTO JHIa — HOTApPHAIBHO YAOCTOBepeHa NHOO0 BbIMaHa (TOANKCaHA) YUpeauTeneM
YIpaBJIeHUs] B TNPUCYTCTBHH COTPYAHHKA YTPABIIOIIETO, O 4YeM YHOJHOMOYECHHBIH COTPYIHUK
VYIpaBISIOMEro CTaBUT Ha JOBEPEHHOCTH COOTBETCTBYIOIIYIO HAMINCE;

e OT YNOJIHOMOYEHHOTO mpenctaButens (odopMieHHas B MOPAAKE MEPENOBEpHs) — HOTAPHAIBHO
yIOCTOBEpEHa.

OpuruHan WM HOTapHadbHO 3aBEPEHHAs KOMMSA MOBEPCHHOCTH XPAHHUTCA y YIPABIAIOMIEIO U HE
BO3BpAalaeTCs YUPEOUTENI0 YIpPaBICHHUS WIH €ro YNOJHOMOUYCHHOMY JIMIYy, B TOM 4YHCJIE B Clydae ee
OT3bIBA.

B cnyuae mpekpamieHus OEHCTBUS JOBEPEHHOCTU 0 HCTEUEHUS CPOKa €€ ACHCTBHSA 110 MHULMATHUBE
JoBepuTens (OT3bIBa JOBEPEHHOCTH), NOBEpUTENb (YupeanuTenb yNpaBieHUs) 00s3aH He3aMeIHTENHHO
YBEIOMUTH YTIPaBISOLIEro 00 OT3bIBE JIOBEPEHHOCTH, B MPOTUBHOM Ciydae YIPaBIAIONIMN HE HEceT
OTBETCTBEHHOCTH 3a JACWCTBHS, COBEPILIEHHBIE BO HCHOJHEHHE NUCbMEHHBIX PACHOPSIKEHUHM Juua,
JIEHCTBYIOIIET0 HA OCHOBAaHUU TAKOW JOBEPEHHOCTH.

7. OCHOBHBIE YCJIOBHUSA JOBEPUTEJBHOI'O YIIPABJEHMUS

YTpaBasIomui OCyIIECTBISCT JOBEPUTEIEHOE YIIPABICHHE IICHHBIMU OyMaramu, JCHSKHBIMH CPEACTBAMHI
U AParolieHHBIMU METAUIaMH Y UpeIuTeNs yIpaBIeHUs, IPUHIMAs BCE 3aBUCAIINE OT HETO pa3yMHBIE MEPBI,
JUId JOCTHKEHHs] MHBECTHLIMOHHBIX L€l Y4penuTeNs yNpaBlIeHHs NPH COOTBETCTBHU YPOBHIO PHCKA
BO3MOJXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPHUTENBHBIM YIPAaBICHHEM LEHHBIMU OyMmarami, JI€HE)KHBIMHU
Cpe/ACTBaMU U IIEHHBIMH OyMaramu, KOTOPBIi COTJIaCeH M CIIOCOOCH HECTH 3TOT YUpPEIHUTENb YIPaBICHHS.
VYrpapinsiomuii He B paBe 3JI0YyNOTPeONIATs, CBOMMH NpaBaMu M (WIN) yIIEMIIATh HHTEPECHl YUpeanuTens
YIIPaBJIEHUS.

VYrpasnsiiomuii BIipaBe NPUHUMATh B YIIPABICHUE U OCYIIECTBIISATh IOBEPUTEIHHOE YIIPABJICHUE JTIOOBIMU
0o0beKTaMu, JIOBEPUTEIHHOE YIpPaBIECHHE KOTOPBHIMH HE 3amlpelieH0 3aKOHOAaTeIbcTBOM Poccuiickoii
Oenepanyl, B TOM 4YHCIe HOPMAaTHBHBIMH IPaBOBBEIMH akTamu lleHTpampHOrO Oanka P®, B pamkax
OTpaHUYCHUH, yCTaHOBJICHHBIX JloroBOpoM w/min THBECTHITMOHHBIM TPO(UIEM.

YTpaBisIomUi COBEpIIAET CICIKN ¢ AKTUBaMHU OT CBOETO MMEHH, YKa3bIBas IPH 3TOM, YTO OH JICHCTBYET B
Ka4ecTBE JIOBEPUTEIHLHOTO YIIPABIISIOIET0. JTO YCIOBUE CUUTACTCS COOIMIOJCHHBIM, €CITH IIPU COBEPILICHUH
JIeWCTBHH, He TpeOyIoIMX NHUCHMEHHOrO OQOpMIIEHHs, Jpyras CcTopoHa HH(OpMHpOBaHa 00 HX
COBEpUICHNH YIIPaBISAIONINM B Ka4eCTBE JIOBEPHUTEIHHOTO YNPABIIAIONIET0, & B MHCEMEHHBIX JOKYMEHTaX
MOCJIe HANMEHOBaHHMs Y PABIISAIONIEro caenana momerka «J1.Y.».

Ecnmu wHoe He mpemycMoTpeHo JoroBopom, YmpaBistoluil BIpaBe COBEpPIIATh B OTHOIIEHHUH AKTHBOB
JIFO0OBIC IOpUINYECKUe U (PAKTHUECKUE ICHCTBHS, B TOM YHCIIC:

e  coBepmIaTh ¢ AKTMBaMHU CACIKH KyIIH-TIpoaaxH (B ToM uucie caenku PEITO), MeHsI 1 HHBIE CIIENKH,
a TaKk)Ke OCYIIECTBIATH JeHCTBUSA, HEOOXOAUMBIE [T UCTIOJIHEHHSI, U3MEHEHUS YCIIOBHUMH, TPEKPAIIEeHUS]
JTAaHHBIX CJIEJIOK;

L4 COBEpLIATL CACJKU IO YCTYIIKC IIpaB (Tpe60BaHPII7[), HOBaluy, mnepesoay A0Jra, 3aMEHE CTOPOHBI B
JA0TOBOPE, MPEAOCTABJICHUIO OTCTYIIHOI'O U UHBIC CACIKH, CBA3AHHBIC ¢ BOSBHUKHOBEHUEM, U3MCHCHUCM
U IPCKpalICHUEM IIpaB U 00s13aHHOCTEH 110 CICJIKaM C AKTI/IBaMI/I;

e 3aKmoYaTh Ha (DOHIOBBIX OMpPXKAX CPOUYHBIE JOTOBOPHI (KOHTPAKTHI), 0Aa30BBHIM AKTUBOM KOTODPBIX
SBJISIIOTCSL (DOH/IOBBIE HMHIEKCHI, LIEHHBIE OyMarw, IparoleHHble METaJUIbl, WJIM APYTHe CpPOYHbIC
JIOTOBOPBI (KOHTPAKTHI); 3aKII0YaTh BHEOMPIKEBBIE CPOYHBIE JOTOBOPHI (KOHTPAKTHI), MCIIOTHEHHE
00513aTeNTECTB TI0 KOTOPBIM 3aBHUCHUT TOJIBKO OT U3MEHEHHS 1IeH Ha IIeHHbIe OyMard Win 0T H3MEHEHHUH
3HaYeHWH (DOHIOBBIX HMHIEKCOB, B TOM HHCJE JOTOBOPHI, IPEAyCMATPHUBAIONINE HCKIIOYHTEIBHO
00513aHHOCTh CTOPOH YIUIAYMBATh JEHEKHBIE CyMMBI B 3aBHCHMOCTH OT W3MEHEHHS IIEH Ha I[CHHBIC
Oymaru wiu OT U3MEHEHHS 3HaYeHNH (OHIOBBIX HHAECKCOB;

L4 pasMeniaTh JCHEKHbIC CPEACTBA, BXOAAINEC B COCTAB AKTI/IBOB, BO BKJIaabl (IICHO3I/ITI:I) B KPCAUTHBIX
OpraHu3alusx;



7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

L4 npn06peTaT}, AparoncHHbIC METaJlIbl, B TOM YHCJC C MNOCICAYIOIIHUM HUX PasMCUICHHUCM BO BKJIAIbI
(HCHO?)I/ITLI) B IparoucHHbIX METaJlJlax;

L4 OCYIIECTBJIATH BCEC IIpaBa MO LCHHBIM 6yMaraM, BXOAs4IIUMM B COCTaB AKTI/IBOB, B TOM YHCJIC MTOJy4YaThb
J0XO0dblL (,HI/IBI/IZ[CH[[LI, IPOUCHTHI U T.H.) 10 ICHHBIM 6yMaraM, y4acTBOBaTh B 06IlII/IX C06paHI/IHX
AKIIMOHEPOB 1 OCYIICCTBJIATHL COOTBETCTBYIOILICC MTPABO I'0JIOCA MO aKIIUAM U JP.;

L4 Tpe6OBaTL YCTpaHCHUA HAPYUICHU CBOUX ITPaB B OTHOILICHUHN AKTI/IBOB;
L4 OCYIIECTBJIATE NHBIC IIPAaBOMOYHS COOCTBEHHHKA B OTHOILICHHHM AKTHBOB.

Ecnu JIoroBOpoM He yCTaHOBJIEH 3alPET Ha COBEPILEHUE TAKUX CAENIOK, YIPaBIAIOLMI BIPAaBEe COBEPILATh
CZICJIKH 3a CUET CPEZCTB Pa3HbIX YUpeAnTENIeH YIPaBICHNS C yUeTOM HIDKECICAYIOIIX IPaBHIL:

B cimy4yae momaum 3asBKM Ha OpPraHM30BaHHBIX TOPrax Ha 3aKIIOYEHHE TOTOBOPOB, OOBEKTOM KOTOPBIX
SIBISIFOTCSL [IEHHBIE OyMard, 3a CYeT HMYINECTBA HECKOJBKMX YUpEIUTENeH YIpaBICHHUS JCHEKHbIC
00s13aTeNbCTBA, BHITEKAIONIME M3 TAKUX JIOTOBOPOB, WCIIOJHSIOTCS 32 CYET WIM B MOJB3Y KaXIOro M3
yKa3aHHBIX YupeauTenel yrnpapieHHus B 00beMe, KOTOPBIM onpeneseTcst UCXOAs U3 CpeHeH 1IeHbI LIeHHOH
Oymarw, B3BEIICHHOH 10 KOJIMYECTBY IIEHHBIX OyMar, MproOpeTaeMbIX MM OTYYXIAeMbIX IO JIOTOBOpaM,
3aKJIIOYEHHBIM Ha OCHOBaHMHU YKa3aHHOM 3asBKH.

B ciyuae 3akirodeHHs JOTOBOpa, OOBEKTOM KOTOPOTO SIBISIFOTCS LIEHHBIC OyMard, 3a CYeT HUMYIIEeCTBa
HECKOJBKUX YUpenuTenel yrpaBieHHs He Ha OPTaHIM30BaHHBIX TOPraX JCHEKHBIC 00s3aTeIhCTBA ITO0 TAKOMY
JIOTOBOPY HCTIOHSIOTCS 33 CUST WIIM B TIOJIB3Y KAXKIOTO M3 YKa3aHHBIX YUpeauTesel yrpaBlIeHHs B 00beMe,
KOTOPBII onpeAenseTcss UCXOIs U3 IICHBI OJHOW [IEHHOH OyMaru, pacCYMTaHHON HCXOMAS U3 LIEHBI JOTOBOPa
1 KOJIMYECTBA MPHOOPETACMBIX WM OTYYKJAEMBIX IICHHBIX OyMar 1o 3TOMY JOTOBOpY.

JloroBop, ABISFOLIUIICS IIPOU3BOAHBIM (DPMTHAHCOBBIM HHCTPYMEHTOM, MOKET OBITh 3aKITFOUCH TOJIBKO 32 CUET
oaHoro Yupenutens ynpasieHus. [Ilpu 3Tom fomyckaercs 3aKI04eHHE TAKOT0 JOroBopa Y paBJIsSIOIIUM Ha
OpPraHM30BaHHBIX TOPraXx Ha OCHOBAHMM 3asBKM, IMOJAHHON B MHTEpECAaX HECKOJbKUX YupeauTeneu
yIpaBJICHHUS, HAa 3aKIOYCHUC HECKOJBKHUX JOTOBOPOB, SBISIOIIUXCS MPOHM3BOIHBIME (DHHAHCOBBIMU
HWHCTPYMEHTaMHU, 33 CUET HECKOJbKUX YUpeauTese yrpaBaeHus.

[IpunoGperenne oaHOW IIeHHOW OymMarun WM 3aKIIOUEHHE JOTOBOpA, SBISIFOMIETOCS IPOU3BOIHBIM
(hbMHAHCOBBIM MHCTPYMEHTOM, 3a CUCT UMYIIICCTBA HECKOJIBKHUX YUpEIUTeNeH YIpaBICHUs HE Oy CKaeTCs,
32 HCKIIOYEHWEeM Cciydas, KOrJa HUMYIIECTBO JTHX YUpeAWTeled ymnpaBlieHHs, Haxojslieecs B
JIOBEPHUTEIBHOM YIIPABIICHUH, TIPUHAUICKUT UM Ha MpaBe OOIIeH COOCTBEHHOCTH. YTIPABILIIONINNA 0053aH
BECTH Pa3JICNbHEIA y4eT AKTHBOB U COOCTBEHHOT'O UMYIIECTBA Y IIPABISIONIETO, a TAK)KE UMYIIIECTBA HHBIX
KIIMCHTOB Y IPaBIISFOIETO.

B mexax o6ocobneHust AKTHBOB OT COOCTBEHHOTO MMYILECTBA YTIPABIISIOMIETO TTOCIECIHUN OCYIIECTBIISIET
XpaHEHHE JICHEKHBIX CPEJCTB, BXOASIIUX B COCTaB AKTHBOB, - HA BaHKOBCKOM cueTe YMpaBISIOLIEro;
XpaHeHHe/y4eT NpaB Ha JIOKYMEHTAapHble IEHHble OyMaru, XpaHeHHE KOTOPBIX OCYLIECTBISIETCS
JIeTIo3uTapueM, 1 0e310KyMeHTapHbIe IIeHHBIe OyMmaru ocymecTBisercs - Ha Cuere YIpaBisrOIIEro 1o
ydeTy IIEHHBIX OyMmar, XpaHeHHEe [parol€HHbIX METaJJIOB, BXOIAIIMX B cocTaB AKTHBOB, - Ha Cuere
YpaBisromero B JparoleHHbIX MeTajlax.

ITpu sToM Ynpasistromuii BipaBe 00bEANHATh HAa YKa3aHHBIX CUETaX JICHEKHBIE CPE/ICTBA, IEHHBIE OyMaru
U JparoleHHble METaJUIbl YUpenuTelNs yNpaBJIeHHs M WHBIX KIMEHTOB YTPAaBIAIONIETO, B OTHOUICHUU
KOTOPBIX YTPABIISIOMNI OCYIIECTBISIET JOBEPUTEIBHOE YINpPAaBICHUE, €CIM MHOE HE IPEAyCMOTPEHO
Jorosopom.

Crenku, 3aKiII0UeHHbIe Y TIPaBISIOLIUM B IPOLIECCE JOBEPUTENBLHOTO yIpaBIeHUS] AKTUBAMU, UCTIOTHSIFOTCS
Vipasisitomum 3a cyeT AKTHBOB.

I[OXO,HBI (,Z[I/IBI/I,Z[GHI[I)I, MPOUECHTHI U T.H.), MOJIYUCHHBIC ynpaBJ’IHIOIIII/IM 110 ICHHBIM 6yMaraM, BXOIAIIUM B
COoCTaB AKTI/IBOB, BKIIFOYAIOTCS B COCTaB AKTHUBOB.

VYupapnsioniuii BOpaBe MOPYYUTh JPYroMy JIMILy COBEpUIaTh OT HMEHH YTPaBISIOUIETO JAEUCTBUS,
HEO0OXOUMBIC I yIpaBlieHUs] AKTUBaMHU, B TOM YHUCIIE COBEpPINATh CIEIKH C AKTUBAMHU, HA OCHOBAaHUHU
3aKTFOYEHHOTO MEXIY COOTBETCTBYIOIIUM JIMIIOM M YTPAaBISIONIAM JOTOBOpa IMOPYYEHHUs, areHTCKOTO
JIOTOBOPA, IOTOBOPa 0 OPOKEPCKOM OOCITyKHBAaHUH, JIIOOOTO HHOTO JOTOBOPA W/UITH IOBEPEHHOCTH.

IIpu ocymiecTBIEHUH AOBEPUTEIBHOTO YIPABICHUS YIPABIAIOMNNA 005S3yeTcs MPOSBIATH TOJDKHYIO
3a00TIMBOCTh 00 MHTEpecax YUpeaWuTeNs YHpaBICHHS U OTHOCHUTHCS K AKTHBaM C TOH )K€ CTEIEHBIO
3a00TIMBOCTH, KaK K CBOEMY COOCTBEHHOMY HMMYyIIecTBY. K NpOSBIEHHIO JOJDKHOW 3a00TIMBOCTH 00
MHTEpecax Y4UpeIuTelssi YHIpaBIeHHS M ero AKTHBax HE OTHOCHTCS COBEPIICHHE KAaKHX-THOO CIETOK C
AKTHBaMH T10 JIYYIIMM I€HaM NPHOOPETEeHUs] W/WIIM NMPOAAXH LEHHBIX OyMmar B Te€4eHHE KaKoro-inbo
EPUOAa BPEMEHHU.
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7.11.

7.12.

7.13.

8.1.

8.2.

8.3.

8.4.

[Ipu ocy1ecTBIEHNH JOBEPUTEIBHOTO YIPABICHUS Y IPABISAIONIMIA BIIpaBe MPHOOPETATh B COCTaB AKTHBOB
LeHHble OymMard W WHbIe (DMHAHCOBBIE WHCTPYMEHTBI, IIpeIHA3HAUYEHHbIE B COOTBETCTBHU C
3aKoHO/ATeIbCTBOM PD TONBKO JUIs KBaIM(UIIMPOBAHHBIX MHBECTOPOB, NPU YCJIOBHH, YTO YUpEAUTENb
YIpaBJICHUs SBISIETCS KBATU(PUIUPOBAHHBIM HHBECTOPOM.

VYupapistronuii He npuoOpeTaeT NPOW3BOAHbIE (PUHAHCOBBIE WHCTPYMEHTHI WMJIM LIEHHBIE OyMmaru, I0
KOTOPBIM pa3Mep BBIILIAT 3aBUCHT OT HACTYIUICHWS WM HEHACTYIUICHHS OJHOTO WM HECKOJIBKUX
00CTOATENBCTB, YKa3aHHBIX B ab3are BTOpoM moAmyHKkTa 23 myHkTa 1 crathu 2 @enepanbHOro 3aKOHA OT
22.04.1996 Ne 39-®@3 «O priHKE IEHHBIX Oymar», B cOCTaB VIHBECTHIIMOHHOTO MOPTQEns YdpeauTenst
yTpaBIeHUS - PU3NIECKOTO JINNA, HE ABIIIOLIETOCs KBaTH(UINPOBAHHBIM HHBECTOPOM.

Ecnm nHOE He ycTaHOBIEHO J0rOBOpOM, OIIEHKA CTOMMOCTH MMYIIIECTBA IIPH €r0 IPHEME B IOBEPHUTEIHHOE
yIpaBIeHUE OT YUpeAWTENds YNpaBICHUs, a TAK)K€ CTOMMOCTH AKTHBOB B LEJISX YKa3aHHS CTOMMOCTH
AxkTuBOB B OTueTe, OCYLIECTBISIETCS Y IPABISIONUM B COOTBETCTBUU ¢ MeETONMKOM OLEHKH CTOMMOCTH
00BEKTOB JIOBEPUTEIILHOTO yIpaBJIeHUs, pazMenieHHol Ha Calite YrpaBIsiomero.

8. OCOBEHHOCTHU JOT'OBOPA JOBEPUTEJBHOI'O YIIPABJEHMNUS,
HNPEAYCMATPUBAIOIIEI'O OTKPBITUE U BEAEHUE UHIAUNBUAYAJBHOTI' O
UHBECTHUIHUNOHHOI'O CYHETA

WHpuBuayanbHbli WHBECTULMOHHBIM CUET - CYET BHYTPEHHEIO Yy4eTa, KOTOpBIM MNpeAHa3HaueH Uil
000COOJICHHOTO ydeTa MIEHEKHBIX CPEACTB, MAPAroleHHBIX METAUIOB, IEHHBIX OyMmar YupeauTens
yHpaBieHus - PU3NIECKOro JInIa, 0053aTeNbCTB 110 IOTOBOPAM, 3aKITIOYEHHBIM 33 CYET YKa3aHHOTO KIIMEHTA,
1 KOTOPBIA OTKPBIBACTCS M BEJIETCS B COOTBETCTBHH ¢ TpeboBaHmsIME DenepanbHoro 3akoHa ot 22.04.1996
Ne 39-@3 «O pbIHKE [IEHHBIX OyMar» 1 HOpMaTUBHBIMH akTaMu banka Poccnm.

I/IH,I[I/IBI/II[yaHBHHﬁ HHBGCTHHHOHHBIﬁ CUCT OTKpPBIBACTCA U BCIACTCA YHpaBJIﬂIOH.[I/IM Ha OCHOBaHHH
OTACJIBbHOI'O JOTOBOpa JOBCPUTCIBLHOTO YIIPABJICHUS.

I[eHe)KHI)Ie CpC€aCTBa, ApAaroucHHbIC METAJJIBI U HEHHBIC 6yMar1/1, KOTOPbIC YUTCHBI HAa MHAWBUAYAJIbHOM
WHBECTUI[HOHHOM CYETE, HCIOJB3YIOTCS TOJBKO MJIS HCIIONHCHUS W/HIH OOCCICUCHHs O00s3aTebCTB,
BBITCKAIOIMUX W3 AOOTOBOPOB, 3aKIOYCHHBIX Ha OCHOBAHHMU AOTOBOpa JOBEPHUTCIIHLHOIO YIIpaBJICHUA,
npeaycMaTpuBaromero BEJACHUEC MHAWBUAYAJIbHOTO MHBECTUHIHMOHHOTO CUCTA, U IJId WCIIOJTHCHUA I/I/I/IJ'II/I
obecreueHns 00s13aTENLCTB MO0 TAKOMY JI0TOBODY.

HepeqncneHI/Ie JA0XOJ0B U BbIIAT, BBITCKAOMINX W3 AOTOBOPOB, 3aKJIHOYCHHBIX HA OCHOBAHWU AJOTrOBOpa
JAOBCPUTCIIBHOT'O YIIPABJICHUS, IPEAYCMATPUBAIOIICTO BEACHUC MHANBUYaJIbHOT'O MHBECTUIHMOHHOTI'O CYULCTA,
0e3 ux yue€Ta Ha MHAMBUAYAJIbHOM MHBECTUIMOHHOM CHUETE HE JOIIYCKACTCA.

Y‘JpeﬂI/ITCHL yiupaBJieHHs BIIpaB€ OAHOBPEMCHHO UMCTh HE Ooiee TPEX UHAUBUAYAJIbHBIX THBECTUIIHOHHBIX
CYCTOB.

Y‘IpC,I[I/ITeHB yHrpaBJeHUA BIPaBC 3aKIOYNUTH JOIOBOP HA BEACHHUC MHAWBUAYAJIBHOI'O MHBECTULIMOHHOTO
cyeTta, B TOM YHUCJIC JOTOBOP HAa BEACHWEC MHAMBHUAYAJIbHOTO WHBECTHIIMOHHOI'O CH€Ta JApPYyroro Buiaa, €
praBHHIOH_[I/IM WIA HWHBIM JIMOOM, OCYHIECTBJIAIOIIUM OTKPBITUE W BEACHUC HWHIAUBUIAYAJIBHBIX
WHBCCTUIIHMOHHBIX CUCTOB.

Ilo noroBopy MJOBEpUTENBHOIO YIPABICHHSA, MPeIyCMaTPUBAIOIIEMy BEICHHE WHIMBHIYaIbHOTO
MHBECTHUIIMOHHOTO CYeTa, MAOIyCKaeTcs TMepegada YIPaBIAIONEMY TOJBKO JIEHEKHBIX CpEACTB, 3a
HCKJIIOUEHHEM ClTydasi epefadn Y IpaBisionieMy AKTHBOB IPYTHM JIUIIOM, OCYIIECTBIISIOLINM OTKPBITHE U
B€JICHNE MHIUBHUIyaIbHBIX UHBECTUI[HOHHBIX CUETOB, B CBSI3U C MPEKPAIICHUEM YUPEeIUTEIEM yIPaBICHH
JIOrOBOpa Ha BEAEHHE HMHIMBHAYAJILHOTO WHBECTHUIIMOHHOTO CYeTa C TaKUM JIMIOM (3a HCKIIOYEHHEM
Clly4aeB, yKa3aHHBIX B ab3ale 2 HACTOSILIEro NyHKTa PerinameHTa).

VYrpaBigronmii He BIpaBe NPUHUMATH NEpeiaBacMble JIPYTUM JIAIOM, OCYIICCTBIIIONINM OTKDPBITHE U
BEJICHUC HWHIWBUAYAILHBIX WHBECTUIIMOHHBIX CYETOB, AKTHBBI JUIAI WX Yy4eTa HA HWHAUBUIYAIEHOM
HWHBCCTUIIMOHHOM CYECTE B ClIydadX, €CJIM B COOTBETCTBHUHM C JOTOBOPOM JOBCPUTCIIBHOTO YIIpaBJICHHUA,
MpeayCMaTpuBarOIIEro BEACHUC WHAWBUIYAJTbHOTO WHBECTUIHMOHHOTO CYETA, quem/ITeneM yYHpaBJICHUA
paHee ObUTH TIEpeIaHbl JEHEXKHBIE CPEACTBA MO0 eCITM Ha TaKOH MHIWBUYaTbHBIH HHBECTUITUOHHBIN CUET
panee 6BIJ'II/I NEpEaaHbI AKTHUBBEI JAPYTHUM JIMIOM, OCYHICCTBIAIONIUM OTKPBITUE U BEACHUC HHAUBUAYAJIbHBIX
WHBCCTUIIMOHHBIX CUETOB, B COOTBETCTBUM C HACTOAIIUM ITYHKTOM Pernmamenrta nnn IIYHKTOM 4 CTaTbHu 41 .1
®denepanpHOTo 3aKk0Ha 0T 29 HOs10ps 2001 roma Ne 156-D3 «O6 WHBECTUITMOHHBIX (HOHIAXY.

Hepe,uaqa praBJ’IfIIOIIICMy quenHTeneM yapaBJi€HUsd ACHCEKHBIX CPCJACTB Ha I/IH,Z[I/IBI/I)_'lyaJ'IBHHﬁ
I/IHBGCTI/IIII/IOHHHﬁ CYCT MOXKET OCYHICCTBJIATHCA MOCPCACTBOM II€pEBOAA JHNYHBIX ACHECKHBIX CPEIACTB
que)mTens{ yupaBJieHus C €ro 0aHKOBCKOI'O CueTa H/Uiu MOCPEACTBOM MEpPEeBOAa JIMYHBIX JACHCIKHBIX
CpCACTB que)mTeJm YHpaBJICHUS, HAXOAAIIUXCS HA MHOM CHETC BHYTPCHHEI'O yUe€Ta anaBnmomero, paHee
OTKPLITOM praBJ’IH}OHII/IM Ha OCHOBAaHWU ApPYyTroro JoroBopa.
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8.5.

8.6.

8.7.

8.8.

8.9.

8.10.

Kareropuu (puHaHCOBBIX MHCTPYMCHTOB, MPHUOOPETECHHE KOTOPBIX HE JIOIMYCKACTCS 3a CUCT MMYIICCTBA,
YUHUTHIBAEMOI'0 Ha MHJIMBUyaJIbHOM HHBECTULIMOHHOM cueTe, orpenessitorcs [IpaButensctBoM Poccuiickoii
®denepanumu.

VYupeaurens BpaBe NOTpeOOBAaTh BO3BpaTa YYTEHHBIX Ha €0 MHIMBHAYaJIbHOM WHBECTHLIIMOHHOM CYETE
AxTHBOB (C coOmroseHHeM TpeOoBaHMI HMyHKTa 8.7 M MHBIX NOJOXEHWH PermameHTa) mnm nepepadn
AKTHBOB JIpyroMy npo(ecCHOHaIbHOMY YYaCTHHKY PhIHKA LEHHBIX OyMar, ¢ KOTOPBIM 3aKJIIO4YEH JI0TOBOP
Ha BelIeHHUE MHAWBHIYaJbHOTO WHBECTUIIMOHHOIO CYeTa, JHOO Nepeqayd YYTeHHBIX Ha WHIWBUIYAILHOM
WHBECTULIMOHHOM CYETe ICHEKHBIX CPEACTB B OIUIATY WHBECTHULIHOHHBIX Ia€B OTKPBITOTO IAaeBOTO
WHBECTULIMOHHOTO ()OHZA, YYUTHIBAGMBIX HA WHIMBHAYaJbHOM HWHBECTHLHOHHOM CYETE, OTKPBITOM
YOpaBJIAIOMEH KOMIIAaHHWEH OTKPHITOTO MAaeBOTO WHBECTHIHOHHOTO (oHOa (C coOmoneHneM TpeOoBaHMIA
myHKTa 8.7 ¥ HHBIX TOJIOXKEHUH PernamenTa).

He nomyckaercst Bo3BpaT YupeauTento yIpaBlieHUsl YITEHHbIX Ha €r0 UHIWBUIYaTbHOM UHBECTHUIIMOHHOM
cyere AKTHUBOB 0€3 TPEKpalICHUs COOTBETCTBYIOIIECIO JOTOBOPA JIOBEPUTEIBHOTO YIPABICHHS,
Mpe1yCcMaTPUBAIOIIEr0 BeICHUE WHIWBUAYaJbHOIO WHBECTHIIMOHHOTO CYETa, 3a MCKIIOUEHUEM Ciydvas,
npeaycMoTpeHHoro nmynkroM 8.9 Pernamenra.

He AOITYCKacTCA mnepeaada YYTCHHbBIX Ha WMHAWBUAYAJIbHOM HWHBECTUIHOHHOM CUCTEC AXTHUBOB Apyromy
My, OCYIIECTBIIAIOIIEMY OTKPBITUE W BEACHUC HUWHIAWBUAYAJIBbHBIX HWHBECTUUIHUOHHBIX CYCTOB, 6e3
MPCKpaeHusA COOTBETCTBYIOIICTO JOTOBOPA JOBCPUTCIIBHOTO YIIPABJIICHUS, ITPEAYCMATPUBAIOIIICTO BEACHUC
HHAWBUAYAJTbHOTO MHBECTUIITMOHHOI'O CUCTA.

JloroBop  IOBEPUTENBFHOTO  YHPABICHMS,  IPEAyCMaTPUBAIOIIMKH  BEJCHHWE  HWHAWBHIYaTbHOTO
MHBECTHLIMOHHOTO CYETa, Mpekpamaercs B TeueHue 30 queit co g oOpameHus YupeanTens ypaBieHus ¢
COOTBETCTBYIOIIMM yBEIOMJIEHHEM (TpeOOoBaHMEM) K YIpaBIAIOIMEMy, MpPH 3TOM COBEpIICHHE
VYupenutenem ynpaBieHHs ACHCTBHM, HaNpaBICHHBIX Ha IIOJHOE WJIM YaCTHUYHOE H3BATHE AKTHBOB,
YUNTBIBAEMBIX Ha MHIMBHUIYaJbHOM cHYeTe, SBIACTCS YyBEIOMJICHHEM YUpeIuTens YNpaBleHHs O
PacTOpPKEHUHU JOTOBOP JAOBEPUTENIFHOIO YIPaBJICHUS, MpeyCMaTPHUBAIOIIEro BeACHUE MHIUBUAYATIbHOTO
HMHBECTUI[MOHHOIO cyYeTa, 0e3 Iepefadd YYTEeHHBIX Ha €ro WHAWBUIYaJIbHOM HHBECTUIMOHHOM CUeTe
AKTHBOB JpPyroMy JHIly, OCYLIECTBIISIOIIEMY OTKPBITHE M BEICHHE MHAMBMIYANbHBIX MHBECTHUIIMOHHBIX
c4eToB. B 3TOM ciydae JOroBop JOBEPHUTENLHOTO YIPABICHUS, IPEdyCMaTPUBAIOLIEIO BeICHHE
WHIVBHUIYAIFHOTO MHBECTUI[MOHHOTO CYETa, CUMTAETCs MpekpameHHsM no ucreueHnn 30 (Tpuamatm)
paboumx AHEH ¢ 1aThl HOMyYCHUS Y IPABISIONIMM COOTBETCTBYIOIIETO MMOPYUIECHUS Y UPEAUTENS YIIPABICHHS
100 B JaTy BO3Bpara YUpEAWTEIIO YIPaBJICHUS BCeX AKTHBOB - B 3aBHCHMOCTH OT TOTO, Kakas W3 JaT
HACTYITUT PaHbIIE.

Yrpapnsiomui  yBeqOMIISICT YUpeauTelssi YIpaBiIeHHs O NPEKpalleHWH 0roBOpa JIOBEPHTEIHLHOTO
yTpaBJIeHUs], MIPEAyCMaTPUBAIOIIETO BEJJCHNE HHANBUAYaIbHOTO HHBECTHIIMOHHOTO CYETa, B TEUCHNE TPEX
paboumx IHEH co AHS ero MpeKpameHus.

JloroBOp ~ MOBEpHUTENHHOTO  YyMNpaBICHHS,  NPEIyCMATPUBAIONINN  BEJIeHHE  HMHIUBUIAYaIbHOTO
MHBECTHUIIMOHHOTO CUeTa, HE MpEeKpamaercsa B caydae Bo3BpaTa MO TPEOOBaHUIO YUpeauTeNs yIpaBIeHUs
VUTEHHBIX Ha WHIUBUAYaJbHOM HHBECTUIIMOHHOM CYETe JCHEKHBIX CPEJICTB B MOJHOM OOBEME WU
YaCTMYHO TIpM BO3HUKHOBEHHHM OCOOOW JKM3HEHHOW CHUTyalluu Tmocie 3akimtodeHus JloroBopa
JIOBEPUTEHHOTO YIIPABIEHUS, ITPELyCMATPUBAIOIIETO BEJIEHUE WHANBUIYAILHOTO HHBECTUITMOHHOTO CUETa.

s neneit Permamenta mox oco0oii )KH3HEHHOH CUTyanuel YupeIuTens yIpaBiIeH!s IOHUMAETCs BBITUIATA
MEIUIIUTHCKIM OpPTaHU3aIUsIM, HHANBHIYATBHBIM MPEIIPHHIMATEISIM, OCYIECTBILIOMNAM MEIUIIHHCKYIO
JeSTeNbHOCTh, B CYET OIUIAaTHl JOPOTOCTOSIIMX BHIOB JICUCHHUS, IIEPCUCHb KOTOPBIX YTBEPKICH
PacnopsioxenuneM IpaButensctBa PO ot 18.01.2024 Ne 76-p, B pazMepe CTOUMOCTH TaKUX BUIOB JICUECHUSL.

JAst BBITUIATHI ICHEKHBIX CPE/ICTB, YUUTHIBAEMbBIX HA MHIUBHIYJIbHOM UHBECTHUIIIOHHOM CYETE, B CIIydae
HaCTYIUIEHHS] 0CO0O0H XM3HEHHOM CUTYaI[K Y YpeIUTENb YIIPABICHHS IIPEA0CTaBIIsET Y IPABISIIONIEMY:

- TpeGOBaHue 0 BO3BpaTE€ ACHEKHBIX CPEIACTB, YUYUTHIBACMBIX HAa WHAWBUAYAJIBbHOM WHBECTUITUOHHOM
cYeTe, B CBA3HM C BO3HHKHOBEHHEM OCOOOHW >KM3HEHHOW cuTyannu (maiee — TpeGoBaHme) coriacHO
topme, ycranosnerHoi ITpunoxennem Ne 2 k PerimamenTy;

"  ChOpaBKy WIM MEIUIHUHCKOE 3aKII0YeHHEe, BBIJJAHHBIE B COOTBETCTBHM C [lopsakoM BbIIa4H
MEIUIUHCKIMU OPTaHMU3ALUSIMH CIIPABOK M MEIUIIMHCKUX 3aKIFOUCHHH, YTBEP)KICHHBIM IIpruKazom
MumnsapaBa Poccum ot 14.09.2020 Ne 972H «O0 ytBepxkaeHuu [lopsaka BeIJa4d METUIIHCKAMU
OpraHW3aIlMsIMA ~ CIIPAaBOK M MCIUIMHCKHAX  3aKIIOYCHHUID»  MEAWIUHCKOW  OpraHu3anucit
(MHIUBUIYaTBHBIM MPEAPHUHAMATEIECM, OCYIIECTBISIONINM MEAUIMHCKYIO JEATEIIbHOCTE), KOTOPOH
(KOTOpOMY) OCYIIIECTBIISIETCS BBITIATA B CYET OIDIATHI JOPOTOCTOSIIETO BU/IA JICYCHHUS (KOITUIO TAKOTO
JIOKyMeHTa) (nanee — MeAMIIUHCKUA TOKYMEHT) (€r0 KOITHS).

CyMMa JACHCKHBIX CPCACTB, BO3BpAT KOTOpOﬁ Ipe6yeT queanTenL ynpaBJiCHUA, HEC OOJKHA MPEBBINIATH
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8.11.

8.12.

8.13.

8.14.

8.15.

8.16.

9.1.

CTOUMOCTB JOPOTOCTOAIICTO JICUCHHS, YKA3aHHYIO B MCL[I/IHI/IHCKOM JAOKYMCHTC.

TpeboBanne u MeAUIMHCKUI JOKYMEHT (€ro KOIHs) MPEIOCTABJISIOTCS YTPABISIONIEMY JTHOOBIM W3
croco00B, MPEYCMOTPEHHBIX pasaenoM 5 PermamenTa.

IIpu mpenocTtaBneHny YupeauTeaeM yIpaBlIeHUs JOKYMEHTOB AJIS BBIILIATHI JCHEKHBIX CPEACTB B NOJTHOM
o0ObeMe (cocTaBe) U coliepiKaluX Bce HEOOXOJMMBIE CBEICHHS, Y IpaBIIOIIUi B cpok He nozauee 5 (I1satu)
pabounx JHEH, CIEAYIONINX 3a JHEM MOIYIEHHS OT YUPEANTENs yIPaBICHUS JOKYMEHTOB, YKa3aHHBIX B II.
8.10 PermameHTa, OCYyIIECTBISCT BBIIUIATY MACHEKHBIX CPEICTB, 3a HCKIIOYEHHEM Cilydas, KOTJa
OCYIIECTBIICHHE BHIIIIATHI JEHE)KHBIX CPEICTB MPUBEACT K HAPYIICHUIO Y IPABIISIIOLINM HOPM (eepaTbHbIX
3aKOHOB, MHBIX HOPMATUBHBIX IPAaBOBBIX aKkTOB Poccuiickoii ®denepanuu, HOPMAaTUBHBIX aKTOB baHka
Poccun.

VYnpasnsronuid THGOPMUPYET Y UpeIUTeNs YIPaBJICHHS O HEOCYIIECTBICHUH BBIIIIATH ICHEKHBIX CPEACTB
C yKa3aHHEM IPUYMH He Mo3/1Hee pabovero AHs, CIEAYIOIIEro 3a JHEM UCTEUYEHHs CPOKa, YCTAHOBICHHOTO
abzanem 1 Hactosero nyHkTa Pernamenra.

IIpu npenocrasiieHuu YdpeauTesleM YIPABICHUS JOKYMEHTOB Ul BBIIUIATHI JACHEKHBIX CPEACTB HE B
nojgHoM oObeMe (coctaBe) M (WIM) JOKYMEHTOB, HE COJEpKallUX BCE HEOOXOIUMBIE CBEICHHMS,
VYrpapnsromuid OTKa3plBaeT B HUCIOJHEHHHM TpeOoBaHMs, TPH STOM YHPaBISIOMUA HHPOPMUpYET
VYupenurenss ynpaeieHHsT 00 3TOM C YKa3aHMEM Ha BBIBICHHBIE HECOOTBETCTBUS M BO3BpallaeT
MenuuuHCKHH TOKYMEHT (€ro KOIHIo) (B CIIydae ero IIPeA0CTaBICHHS B OyMayKHOM BH/IE) B CPOK HE MO3HEE
3 (Tpex) paboumx qHEH, CIEIYIONINX 33 AHEM HOIYYCHHUS JOKYMEHTOB.

Y‘IpeﬂI/ITeHL yipaBJCeHUsA BIIpaBC MOBTOPHO HNPEAOCTABUTH AOKYMCHTBI AJId OCYHICCTBJIICHUS BO3BpaTa
ACHCIKHBIX CPCACTB B COOTBCTCTBUU C II. 8.10 Pernamenra.

BeimraTa 1eHeXHBIX CPEACTB OCYIIECTBIIETCS Y IIPABIAIONM B O€3HANNYHON (hOpME B TIpeesiax CyMMBI
OCTaTKa JCHEKHBIX CPEICTB, YUUTHIBAEMbBIX HAa WHAUBUAYAJIbHOM HHBECTUIMOHHOM CYETE YUpeIuTells
yIOpaBleHHUs, B pa3Mepe, yKa3aHHOM B TpeOoBaHMM, Ha OaHKOBCKMN CYET MEIHIMHCKOW OpraHM3aluu
(MHOMBUIYAJIBHOTO NpPENIPUHUMATENS, OCYIIECTBISIONIEr0 MEAUIIMHCKYIO AEATENbHOCTh), YKa3aHHbII B
TpedoBanuu.

B ciydae HeZOCTaTOUYHOCTH JIEHEXKHBIX CPEICTB Ul UCIONHEeHUs TpeOoBaHMs YTpaBISIOUIMH BIIpaBe
peanuzoBath Jr00ble HelleHexkHbIe aKTHBBI IO CBOEMY YCMOTPEHHIO 10 UX (akTuueckoil croumoctH. Ilon
(aKTH4eCKOH CTOMMOCTBIO TOHHMMAETCs JII00as CTOMMOCTB, IO KOTOPOH YNpaBISIOMHNI OCYIIECTBHII
peaM3aIiio COOTBETCTBYIOMIEro AKTHBA B IpoIiecce UcTioHeHus TpeboBaHust.

VYnpasnsronuid ”HPOPMHUPYET Y UpeuTeNs yIpaBIIeHHUs O BEIIIATE ICHEKHBIX CPEJICTB C YKa3aHUEM CYMMBI
BBIIUTAYEHHBIX JEHEKHBIX CPEACTB B Cpok He mo3gHee 1 (OmHoro) pabGouero IHs, CIEAYIOIIETO 33 JTHEM
OCYIIECTBIICHHS BHIIUIATHI AEHEKHBIX CPEJICTB.

Taxoe nH(pOPMHUPOBAHUE OCYIIESCTBIICTC HA YCMOTPEHUE Y TIPABISIONIETO JIFOOBIM CITOcO00M (crmocodamu),
NPeyCMOTPEHHBIM (TIPeLyCMOTPEHHBIME) pa3zenoM 5 Pernamenra.

[Tonoxenus Pernamenta, npoTUBOpEYAIIUE HACTOALIEMY pa3/ieily PermamenTa, He MoAekaT MPUMEHEHUIO
k oTHomeHussM CTOpPOH TO JOTOBOPY JOBEPUTEIBHOTO YIPABIEHUS, MPEIyCMATPUBAIONIETO BEACHHE
WHIUBUAYaIHHOTO WHBECTUIIMOHHOTO CUETa.

9. OCOBEHHOCTHU JOTOBOPA JOBEPUTEJIBHOI'O YIIPABJEHUSA C
NMHOCTPAHHBIM MHBECTOPOM

praBJ’ISHOHII/Iﬁ OCYHICCTBJIACT JOOBEPUTCIIBHOC YIIPABJIICHUC pOCCHﬁCKHMH IICHHbBIMH 6yMaFaMI/I u
ACHCIKHBIMU CPEACTBAMU NHOCTPAHHOT'O MHBECTOPA HA TECPPUTOPUUN Poccutickoii CDez[epauI/H/I Ha OCHOBaHUU
OTACIBHOTO I[OFOBOpa JOBCPUTCIIBHOI'O YIIpaBJICHUA MPU YCIOBHUU TIIPEAOCTABIICHHUA HWHOCTPAHHBIM
HWHBECTOPOM I/IH(l)OpMaL[I/II/I 0 cTaTtyce.

HpI/I 9TOM 11O pOCCHﬁCKHMH IICHHBIMH 6yMaFaMI/I IIOHUMAKOTCA:

" aKIMH POCCHHCKOTO aKIMOHEPHOro 00IIecTBa;
= obnuranuu (enepansHOro 3aima;

- 06J'II/II‘aIII/II/I pOCCHﬁCKOFO OMMUTCHTA, IICHTpELTII/BOBaHHHﬁ YUC€T IpaB Ha KOTOPLIC (065[3aTeJ'H)H0€
HCHTPAJIN30BAHHOC XPAaHCHHUC KOTOpI)IX) OCYHICCTBJIACTCA pOCCHﬁCKHM JACTIO3UTAPHUCM;

- HMHBCCTUIIMOHHBIC ITan pOCCHﬁCKOFO 1acBOIro HHBCCTUIIMOHHOI'O (bOH,Ha.

HOH HWHOCTPaHHBIMH MHBECTOPAMU TIOHUMAIOTCA:
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9.2.

9.3.

9.4.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

- JMaa HEAPYKCCTBCHHBIX MHOCTPAHHBIX TOCYAAPCTB, OCYHICCTBIIAIONINC MHBECTULMU HAa TCPPUTOPUHU
Poccutickoii d)ez[epaum/l, B TOM YHUCJIC C IPUBJICUCHUEM MHOCTPAHHBIX JIUI], HC ABJIAIOINUXCH JIMLIAMU
HCAPYKECTBCHHBIX MHOCTPAHHBIX TOCYAApPCTB U OCYHICCTBIIAIONIUX B COOTBETCTBHUU C UX JIMYHBIM
3aKOHOM YUYCT U NEPEXO0[ NpaB Ha HECHHBLIC 6yMaFI/I W COBCPIIAIOIINX B HMHTEpPECAX TaKUX JIWILL
HCAPYKECTBCHHBIX HHOCTPAHHBIX I'OCYAapCTB I00bIE IOPpUANICCKUC U (baKTI/I‘IeCKI/Ie I[efICTBI/IH;

"  VHOCTPaHHBIC JMIA, HE SBIIOIIUECS JMIAMH HEIPYKECTBEHHBIX WHOCTPAHHBIX TOCYIApPCTB U
OCYLIECTBIIIIOIME HHBECTULMU Ha Tepputopun Poccuiickoil @®enepanuu ¢ OpUBICYEHUEM
MHOCTPAHHBIX JIUILI, OCYIIECTBIISIONNX B COOTBETCTBHUH C MX JINYHBIM 3aKOHOM YUET U MIEPEX0]] IpaB Ha
IIEHHbIC OyMart WM COBEPIIAIONINX B MHTEPECAaX TAKMX WHOCTPAHHBIX JIUI] JTIOOBIC IOPUIMUECKUE U
(hakTHIeCKue EHCTBHUS.

JloroBOp OBEPUTENBHOTO YIPABIECHHS C HMHOCTPAHHBIM HHBECTOPOM HE IPEIyCMAaTpHUBAacT Iepenady
VYnpasnsronieMy 1 nproOpeTeHne Y IpaBIsIONIM APArOLEHHBIX METAILIOB.

Bcee pacyeTbl Ha TEPPUTOPUUN PCD, B paMKax ﬂOFOBOpa, 3aKJIFOYCHHOI'0 ¢ MHOCTpAaHHBIM HWHBECTOPOM,
OCYHIECTBJIAIOTCA TOJIBKO C UCTIOJIb30BAHUEM CUCTOB THUIIA «Wn».

U3bsaTHE ICHEXKHBIX CPEACTB B HaJIMYHON (opme He nomyckaeTcs. J[eHeXHbIe CpeACcTBa MOTYT OBITh
TepeBE/ICHbl YUpeIuTesIeM yIpaBIeHUs, B TOM YucJe 3a npeaensl Poccuiickoi @enepanuu.

10. AHBECTUIL[MOHHBIN MPOD®UJIb

VYnpapnsronid - onpenensier VHBeCTHIMOHHBIM mpoduiabs Yupenutens ymOpaBlIeHHS OO0 Hadaia
OCYIIECTBIICHHS TIOBEPUTEIHHOTO yIIPABICHHUS IECHHBIMHU OyMaraMu U I€HEKHBIMU CPEJICTBAMHL.

WHBecTHIMOHHBIN TPO(IITE YUpenuTens yIpaBiIeHHs ONpeaeIeTcs Kak:

L4 oxpagacMasas AJOXOAHOCTb OT AOBCPHUTCIIBHOTO YIIPABJICHUA, KOTOpasA ONPCACTIACTCIA YHpaBJ'Iﬂ}OH.[I/IM
HUCXOOd M3 HMHBCCTHIIMOHHBIX mmeen quem/ITeJm yapaBjiacHusa U € y4€TOM HAOIMYCTUMOI'O pHCKa B
YHCJIIOBOM BbIpAa)KCHUUN (O)KI/IZ[aCMaﬂ Z[OXOZ[HOCTL);

® DHCK, KOTOPBIH COIJIaCEH M CIIOCOOEH HECTH YUpeAuTeNb YIpaBieHUs, B aOCOJIOTHOM WU
OTHOCHUTEJIEHOM YHCIIOBOM BBIPAXKEHUH (IOIMYCTHUMBIN PUCK);

® TIepUOJa BPEMEHH, 3a KOTOPBIM OMpeseNseTcss OXuaaemas JOXOJHOCTh W JIONMYCTUMBIM PHCK
(MHBECTUIIMOHHBIN TOPU3OHT).

MHBeCTUITMOHHBIN MPOQHIIL ONpeAenseTcss YIPaB/sIIOIIMM B COOTBETCTBUU ¢ METOIMKON OIpeneiaeHus
WHBECTHIIMOHHOTO POQHIIs KIreHTa AKIIMoHepHOTOo 00mecTBa « THBecTHIIMOHHAS KOMIaHus «[ OpH30HTY
(manee — MeToamka onpeeNCHAS HHBECTUIIMOHHOTO MPOQIIIA), pa3MemeHHpIM Ha Caiite YpaBIsomero,
Ha OCHOBaHHWH AaHKETHI, COJICp)KAlIled CBEIeHHs, HEOOXOIMMEIC M OlpenelcHus HBeCTHIIMOHHOTO
npo¢wmrs. Takas aHketa mepegaeTcss Y IPaBISIONIAM OJHOBPEMEHHO C JOKYMEHTaMH, HEOOXOAUMBIMU ISt
3akmioueHuss JloroBopa. YmpaBisioliMid HE NPOBEPSIET JOCTOBEPHOCTb CBEACHUMH, IMPEAOCTaBICHHBIX
VYupenuTenem yupaBIeHUs Ul OTPeIeeHns ero VHBECTUITMOHHOTO TPOQHIIS.

Vrpapisromuii  OCyLIECTBISET  JOBEPUTEIbHOE  yNpaBiI€HHE HPU  HAJIUYUM  OMPEJECICHHOIO
VHBeCcTUIIMOHHOTO MPOMUIIS M HATMYUS MMCBMEHHOTO COTJIACHS Y YpeIUTENsl YIIPaBICHHS C OTIPEIEIIEHHBIM
st Hero MHBecTuMOHHBIM TnpoduieM. [lopsaok TmosydeHusl coryacus YupeauTels YIpaBlICHUS
yCTaHOBJIEH METOANKON onpeaeseHuss HHBECTUIIHOHHOTO TTPOQHIIS.

YnpaBisroL#ii OCYIIECTBIISET IOBEPUTEIBHOE YIIPABICHUE B COOTBETCTBHUHU ¢ IHBECTUIIMOHHBIM NIpoduiieM
VYupeaurens ynpasienust. OxugaemMast JOX0JHOCTh HE HAKJIA/(IBACT Ha Y IIPABIISIONIETO 00SI3aHHOCTH 110 €€
JOCTIKEHHIO U HE SIBJIAETCS TapaHTuel amst Yupenurens ynpasineHus. OnpeaesieHHas B UHBECTUIHOHHOM
npoduiie BEIMYUHA JAOIYCTUMOIO PHCKa HE SIBISETCS TapaHTHEll YNpaBISIOIIETO, YTO peabHbIe MTOTepH
VYupenuTens ynpaBiaeHHs HE MIPEBBICAT yKa3aHHOTO 3HAYECHUS.

YupenuTens yrpaBieHHs O00s3aH CBOCBPEMEHHO WH(GOPMHUPOBATH YTPABISAIONIETO 00 W3MCHEHUHU
00CTOATENBCTB U HH(GOPMAIIHNH, TPEJOCTABICHHON B aHKETE IS orpeesieHus HBECTUITMOHHOTO POduUIIs,
IMyTeM TPEOCTaBICHUSI HOBOW aHKETHI, COepKaIlel OTMETKY 00 M3MEHEHHH CBEJCHUH IS OTIpeaeTICHIS
WHBECTUIIMOHHOTO Tpodwis. Takas aHkeTa JOJDKHA OBITH MpeAcTaBlieHa YTPaBISIIONIEMY HE TO3THEe
OJTHOTO MeCSIIa C AATHI, KOT/Aa YUpEIUTENIO YIPABICHHUS CTAI0 H3BECTHO 00 N3MEHEHUH COOTBETCTBYIOIINX
00CTOSATENCTB W/WMM  HMHQOpPMAMK. YTPABISAIOMANA OCBOOOXKAAETCSI OT JO00W OTBETCTBEHHOCTH,
CBSI3aHHOMW C HEMOJIYYCHHEM TaKoil HH(pOpMaIHH.

[ToBTopHEIH mepecMoTp MHBECTHIIMOHHOTO HPOQWIS OCYIIECTBISETCS O TPeOOBAHWIO YUpeanuTens
YIpaBJIE€HUsI Ha OCHOBAHMM IPEACTABICHHBIX YUpEIUTENEM YINpPaBIEHUS CBEACHUH 00 M3MEHEHHH €ro
WHBECTHLIMOHHBIX IIeJIeH, a TAKXKe IPU TMOJyYeHUH OT YUpeIauTelsl yHnpaBieHust U (WIn) OT TPETbUX JIMIL
CBE/ICHUH 00 YMEHBIICHWH YPOBHS JOIYyCTUMOIO PHCKa TaKoro Yupeaurels ynpasieHus. [1oBTOpHBII
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11.1.

11.2.

11.3.

12.1.

12.2.

12.3.

12.4.

NepecMoTp I/IHBGCTI/IHI/IOHHOI‘O l'IpO(i)I/IJ'IH OCYIICCTBJIACTCA B HNOPAAKE, YCTAHOBJICHHOM MCTOHI/IKOﬁ
OIIpEACICHUA NHBECCTULIUOHHOT'O l'IpO(l)I/IJ'ISI.

B ciryyae OBTOPHO OIpeAEIeHHOT0 YUpeIUTelo ynpasiieHus: MIHBECTUIIMOHHOTO PO YupeauTesb
yOpaBleHUs [JODKEH JaTh YIPaBSIONEMY IHCBMEHHOE COIJacueé C IOBTOPHO —OINpeNeeHHBIM
WuBectunmonHbM npodmiem He nozaaee 10 (decsitn) pabounx aHEH ¢ JaThl HaIIpaBiIeHUs Y PaBiIsIONIM
MOJNMCAHHOTO  YNOJHOMOYCHHBIM JIMIOM  YTIPABISIOMETO JOKYMEHTa, COJEpPXKAIIEro IOBTOPHO
ompeneneHHbI MHBECTUITMOHHBIN NPOo(WIh B TMOPSAAKE, YCTaHOBICHHOM METOOMKON OIpenesieHIs
HMHBECTHLIMOHHOTO MPOoQuIIs.

Jlo TosydeHHs NHCBMEHHOTO COINIacHsi OT YUpPEAWTENs YIPaBICHUSA C IOBTOPHO OIPEACICHHBIM
VHBeCTUIIMOHHBIM TIpodIIeM YTPaBISIOMANA OCYIISCTBISIET JOBEPUTENBHOE YIIpaBJIeHHE AKTHBAMHU
VYapeaurtenss ynpaBlCHHS B COOTBETCTBHM C IIOCICIHHM COTJACOBAaHHBIM C HHMM VIHBECTHIIMOHHBIM
mpogueM.

B cnyuae HenonmyueHusT Y IpaBIsSIOUIMM COTJIACHS OT YUpeauTelis yIpaBlIeHUs C TOBTOPHO ONpPeAeIeHHBIM
HHBeCTHIIMOHHBIM TpOQIIEM B TCUCHHM CpPOKAa, YKa3aHHOTO B ab3ame 2 HACTOSAMICTO IyHKTA,
VYpasnsoomuid npekpamaeT IesTebHOCTh M0 YNPaBiICHUIO AKTUBAMHU YUpeauTes YIpaBlIeHUsI B 4acTU
COBEPILEHUS CIIETIOK MO0 MPUOOPETEHHIO U MPOJake AKTHBOB (32 UCKITIOUEHUEM HUCTIOTHEHUS 0053aTENbCTB,
BO3HUKIIKX JJO MOMEHTA IIOBTOPHOTO OmnpeesicH s IHBECTHITMOHHOTO TIPOQIIIS).

11. AHBECTUIIMOHHASA JEKJAPALIUS

ITo cornmamennio CTOPOHBI BIPaBe yCTAaHOBHUTH JONOJHHUTEIIBHBIC TPeOOBaHMS K COCTaBYy M CTPYKType
AXTHBOB, YCTaHOBHUTH JONOJHHUTEILHBIC YCIOBUS OCYIIECTBICHHUS JOBEPUTEIHHOTO yIpaBlieHHsA. B 3Tom
cirygyae CTOPOHBI COCTaBIIIIOT M HOAINKUCHIBAIOT B KadecTBE MPWJIOKEHUS K J[OTOBOPY MHBECTHIMOHHYIO
JEKIIapanyio, TPH 3TOM HWHBECTUIMOHHAS JEKIapanys HE JOJDKHA HPOTHBOPEYHUTH OMNPEACICHHOMY
VYuapeaurento ynpasieHus: FIHBECTHIMOHHOMY POGHITIO.

Hu oana n3 CTopoH He UMeeT IpaBa B OAHOCTOPOHHEM MOPSIKE BHOCUTh B MHBECTUIIHOHHYIO AEKJIapaIiiio
W3MEHEHHsT W/WJIM JONOJIHEHUS 3a WCKIIIOYEHHEM CJy4aeB, CBS3aHHBIX C TAaKUMH H3MEHEHHSIMU
3akoHonarenscTBa PO winm VHBecTuumoHHOro npodwiis, B pe3yibTaTe KOTOPBIX HWHBECTHUI[MOHHAS
JIeKJIapanusi CTAHOBUTCSI HE COOTBETCTBYIOIIEH 3akoHONAaTenbcTBY PD mnn VHBeCTHIIMOHHOMY NPOQHITIO
VYupenureis ynpaBiacHus.

Ecnmm  kakue-nmu0Go  yclOBUS ~ MHBECTHIMOHHOM  JIEKJIApalliM  CTAHOBATCS ~ NPOTHBOpEYAIMHU
3akoHOMaTenbCTBYy P® mnm MuBectnimonHoMy npodmmo YupenwTens ynpaBieHUs, TakHe YCIOBHS
SIBIISIFOTCS] HEIEHCTBYIOMIMMHE CO JIHS BCTYIUICHHS B CHUIy COOTBETCTBYIOUIMX ITPABOBBIX HOPM WM CO JTHS
BO3HHMKHOBEHHS OCHOBaHHMH JUIsl IIEpecMOTpa MHBECTHIIMOHHOTO NMPpOoQuiIs YUpeauTes ypaBieHus.

CTOpOHLI MOT'YT OTMCHUTDH HeﬁCTBHe I/IHBGCTPI].[I/IOHHOﬁ JACKJIapanuy Ui U3MCHUTL paHEC COrJIaCOBAHHBIC
yciioBus I/IHBGCTHHHOHHOﬁ ACKJIapanuu ImyTeM MnmoAnrucanus JOMOJHUTCIIBHOTO COTJIAIICHUS K ﬂOFOBOpy.

12. NEPEJAYA UMYIIECTBA B JOBEPUTEJIBHOE YIIPABJEHUE

[IpaBa 1 003aHHOCTH YTIPABIISIONIETO MO OCYIIECTBICHHUIO JOBEPUTEIFHOTO YIIPABICHUS TEMH MM HHBIMU
AKTHBaMH BO3HHMKAIOT C MOMEHTa Iepeladyd YUpeAuTesIeM YIpaBIEeHUS 3THX AKTHBOB YIPaBISIONIEMY
(pu yCIIOBHM IOJyYeHMS COTJIACHsl YUpEAWTENs YNPaBJICHHS C ONPENeJICHHBIM €My WHBECTUIIMOHHBIM
npoduiieM) U NpeKpaliaTcs ¢ MOMEHTa nepenadd (Bo3Bpara) YNpPaBisSiOUUM YUpeIUuTeNnto yIpaBIeH s
COOTBETCTBYIOIIMX LIEHHBIX OyMar /Ui JCHEKHBIX CPEJICTB, BXOISIIUX B COCTAB AKTHBOB.

VYupenurens ynpaBieHHs BIIpaBe B J000€ BpeMsi B TE€UEHHE Cpoka JieicTBusa JloroBopa ocymecTBHTh
TIOTIOJTHEHHE AKTHBOB B Npe/eNax U C y4eTOM CTPYKTYpbl AKTHBOB, YCTaHOBJIEHHOH MHBeCTHIIMOHHBIM
npoduiIeM 1 MHBECTUIIMOHHON JIeKnaparyei (py HaIMYuH), IPH 3TOM:

®  TIONOJIHEHHWE AKTHBOB JJEHE)XHBIMH CPEICTBAMH OCYIIECTBIIETCS O€3 JJOIOIHUTEIEHOTO COTJIACOBaHUS
¢ YIpaBJsIOMIKM, €CIH HHOE HE MPeIyCMOTpeHo JloroBopoM;

o IIOIIOJTHCHHE AKTI/IBOB He}IeHe)KHI)IMI/I AKTUBaAMH OCYIIECTBIIACTCA 1o npeaABapuUTCIbLHOMY
corjacoBaHuio ¢ Ynpasisonum (mytem oomerna Croponamu CooOIIEHUSIMHU TI0 DJICKTPOHHON TOYTe
W B HHOH (hopme).

ITononHeHne AKTHBOB UWMYIIECTBOM, HE MPEIyCMOTPEHHBIM HBECTUIIMOHHBIM TpoduiIeM |
WHBECTUIIMOHHON NeKmapanueid (py HAIMYUH), HE JOITyCKaeTCsl.

Jara mepemaym MMyIIeCTBa B JOBEPHUTENBHOE YIpaBieHHE (TOCTYIUIEHHSI AKTHBOB YIIPaBIIOMIEMY)
OTIPEJEISIETCSI CIEAYIOIIIM 00pa3oM:
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12.5.

13.1.

13.2.

13.3.

13.4.

13.5.

e 1aTod mepegayM JOKYMEHTAapHBIX IEHHBIX OyMmar, XpaHeHHE W/WJIM Yy4YeT IpaB Ha KOTOpbIC
OCYIIECTBIISIIOTCSL AETIO3UTapHeM, M 0e310KyMEHTapHbIX IIEHHBIX Oymar sIBISICTCS aTa, yKa3aHHas B
MOJMY4YEHHOM YTIPaBIAIOIMIMM YBEAOMIICHHMM PETrUCTpaTopa, OCYILIECTBISIONIETO BEACHUE peecTpa
BJIaJIeJIbLIEB COOTBETCTBYIOIIMX HEHHBIX OyMmar, JIMOO B OTYETE JEMO3UTapUsl O 3aYHCICHHU JAaHHBIX
HeHHBIX Oymar Ha CyeTr YIpaBsIIOIIero 1o y4eTy HeHHBIX Oymar;

e  1aTOH mepemauM ACHEKHBIX CPEICTB SBIACTCA AaTa 3a4HMCICHHS JCHE)KHBIX CPEACTB Ha baHKOBCKHUH
c4eT YIpaBIAOLLETO.

Ilpun mnepemade YdUpemuTeaeM YOPABICHUS - MOPUAMYECKAM JIMIOM B JOBEPHTEIBHOE YIPABICHHC
HenenexxHsIX aKkTHBOB, YUpeOWTENb YNpaBiCHHS OO0s3aH HPEAOCTABHTH YIPABISIONIEMY IOKYMEHT,
HOATBEPIKAAMOIINKA OaTaHCOBYI0 M HAJIOTOBYIO CTOMMOCTh IIepelaBaeMbiXx HEIeHE)KHBIX aKTHBOB
(mampuMmep, CIpaBKy O CTOMMOCTH HeOeHE)KHBIX aKTHBOB B OyXraqTepCKOM U HAJOTOBOM YyYETe,
MOAMKCAHHYI0 TJABHBIM OyXTanTepoM W COUHOJUYHBIM HCIIOJHHUTEIBHBIM OPTraHoM YUpemuTess
yIpaBICHUS).

13. U3BSITUE UMYILECTBA U3 JOBEPUTEJBHOI'O YIIPABJIEHU

C y4eToM YyCTaHOBJECHHBIX HACTOSIIMM pa3zeiioM PermameHta orpaHuyeHMH YupeIuTenb yHpaBICHUSI
BIIpaBe B JII000€ BpeMs B T€UEHUE CPOKa AeUCTBUS JloroBopa U3bATh NOJHOCTHIO MIIM YACTUYHO AKTUBBHI U3
JOBEPUTENBHOIO YNPAaBICHUS 3a BBIYETOM CyMM PacxomoB u BosHarpaxiaeHus, DpHYHUTAIOLIETOCA
VYnpasnsoomeMy B COOTBETCTBUM C JIOrOBOPOM, TIPU HTOM YaCTUYHOE U3BATHE AKTUBOB U3 TOBEPUTEIBHOTO
ynpasieHus, Korjaa JJorosop npeaycmMaTpuBaeT OTKPBITHE U BEIEHHE WHANBUIYAIbHOTO HHBECTUIIHOHHOTO
cyera (3a MCKIIOYCHHEM CIIydaeB IMOJHOTO WM YacTUYHOTO M3BATHA JCHEKHBIX CPEACTB IIPH
BO3HHKHOBEHHH 0CO00# KM3HEHHON CUTYaINN), IBJIAETCS OTKa30M YUpenuTens ynpasieHus ot Jlorosopa.

IMopsimok ¥ OCOOCHHOCTH U3BATHSI JCHEKHBIX CPEACTB, YYUTHIBAEMBIX Ha HHAUBHIYAITLHOM
UHBCCTUIIUOHHOM CUYCTC, B cnyqae BO3HUKHOBCHUS OCO6OI7[ )KI/I3HCHHOI>1 CI/ITyaHI/II/I, onpe,ueneHLI B HyHKTe
8.10 Pernamenra.

W3bpsaTHE AKTHBOB OCYIIECTBISETCA IIPHU YCIOBHM IPEABAPUTEIHHOTO HANPABICHUSA YUpeauTesieM
ynpasieHus YrpasistouieMy TpeGoBaHus 00 U3bATHH AKTUBOB, COCTAaBJICHHOTO Mo (opMe, yKa3aHHOH B
[Tpunoxennu Ne 1 x Permamenty.

VYupenuTens ynpaBieHHs BIpPaBe U3bSITh U3 JOBEPHUTEIHHOTO YMPABICHUSA TOJBKO JIEHEXKHBIE CPEICTBA
W/WIH LeHHBIe OyMaru. YIpaBisiomnii 00s3aH epeats Y YpeaAnTerio yIpaBieHus IIeHHbIe OyMaru u/uim
JICHe)KHBIE CpPE/ICTBA, YKa3aHHbIe B TpeOoBaHMM 00 M3BATHH AKTHBOB, B COOTBETCTBHH C IIOPSIKOM,
ycTaHOBJICHHOM PeriameHtoM, B TeueHue 10 (mecstu) pabodux QHEH ¢ JaThl MONTy4YeHUs Y IPABISOLIAM
cootBeTcTBYyIomero TpeboBanus.

Wzbsarue JACHCIKHBIX CpPCIACTB W/Anu HOECHHBIX 6yMar B paMKax I[0r0Bopa C MHOCTPAHHBIM HMHBECTOPOM
OCYHICCTBJIACTCSA YHpaBHH}OH.II/IM C y4eTOM OCO6CHHOCTGI>1, YKa3aHHBIX B pa3/ieiic 9 PernameHnra.

YacTruHOoe WM TIOJNHOE U3bsATHE HeleHeXHbIX akTHBOB K3 mnoprdens YupeauTess YIpaBlIeHUS —
(bU3MYECKOro JIMIA, HE SBISIOIIEr0oCs KBATH(UIMPOBAHHBIM HHBECTOPOM, HE JIOMYCKAETCs.

TpeboBanne 06 M3BATHH AKTHBOB, COJEpXallee yKa3aHHE Ha M3BSATHE IICHHBIX Oymar, YIIpaBIISIOIINi
HCTIOJNHAET TONBKO IPH YCIOBHHU HX HAJIUUYUSA U B Ipenenax (akTHUIeCKOTO OCTaTKa M3bIMA€MBIX IICHHBIX
Oymar Ha MOMEHT IpremMa YTPaBJsIOLIMM K UCIIOJHEHHIO COOTBeTCTBYIoIIero TpeboBanus. B oTHomennn
ucrionHeHust TpeboBaHust 00 M3BATHN AKTHBOB, COJEPIKAIETO YKa3aHUE Ha TOUHYIO CyMMY U3BIMaeMBbIX U3
JIOBEPUTENBHOTO YIPABIECHUsI JEHEKHBIX CPECTB, IPUMEHSIIOTCS CIEAYIOIINE paBuia;

e B Cllyyac eciIM Ha MOMEHT IpHeMa YTPaBISIONINAM K HCHONHEHNI0 TpeboBaHust 00 U3bATHH AKTHBOB
OCTaTOK JEHEXHBIX CPEJCTB, BXOJAIUX B COCTaB AKTHBOB, HEJOCTAaTOYEH AJS HCIOJIHEHHS ITOrO
TpeOoBaHus, YHpaBISIOMUA BHpaBe OCYNIECTBHTh peann3alyio HeaeHe)KHBIX aKTUBOB II0 WX
(hakTHYECKOW CTOMMOCTH B KOJIMYECTBE, HEOOX0ANMOM J1sl ucrionHenus Tpebosanus. Bua, kateropuio
1 KOJINYECTBO peanu3yeMbix HelleHeKHbIX aKTUBOB Y IPABIIIOLIUI OIIPENESIET CaMOCTOATENBHO. [log
(haxkTHIECKOM cTOMMOCTHIO0 He/leHe)KHBIX aKTHBOB MOHUMAETCS CTOMMOCTB, TI0 KOTOPOH YTIpaBIIsIOIIHit
OCYIIECTBIJI peayu3alfio COOTBETCTBYIOUIIETO AKTHBA B Ipoliecce HCIoiMHEeHus TpeboBaHus 00
U3BATHH AKTHBOB,

L4 B CJIy4dae€ €CJIM IMOCJIC peain3aliu BCCX HCHCHG)KHI)IX AaKTHUBOB I10 UX q)aKTH‘lCCKOﬁ CTOUMOCTH OCTATOK
JACHCIKHBIX CPEACTB, BXOIAIIHUX B COCTaB AKTI/IBOB, HEOO0CTATOUYCH OJI1 HCIIOJIHCHUA Tp€60BaHI/I${,
ynpaBJ’IHIOIIII/Iﬁ HCIIOJIHACT 3TO Tp€60BaHI/IC B rpeeiax q)aKTI/I‘IGCKOI‘O OCTaTKa JICHEXKHBIX CPECICTB,

L4 B Cliyda€ €CJIM, HECMOTpd Ha PA3yMHbIC YCHUIUA anaBnﬂIomero, peajim3anmda TEX HWIW HWHBIX
HC,Z[GHG)KHLIX AKTUBOB [JIs1 HCIIOJTHCHHA Tp€60BaHI/IH 00 u3bATHH AKTHBOB B IIOJHOM OOBEME
HCBO3MOKHA BCJICACTBUC COCTOSAHUS PBIHKOB COOTBETCTBYIOIUX AKTI/IBOB, praBJ’[HIOHII/Iﬁ BIIpaBe
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13.6.

13.7.

13.8.

13.9.

HCIIOJITHUTB 3TO TpeGOBaHI/IC B IIpeaciax (baKTI/I‘IeCKOFO OCTaTKa ACHCKHBIX CPEACTB U NPOMJIUTH CPOK
OKOHYATCJIIbHOI'O  HMCIIOJIHCHHUA  OTOT'O TpeGOBaHI/IH J0 MOMCHTa Q)aKTqucxoﬁ peaiim3anu
COOTBETCTBYIOLIUX HenenexxHbIX akTUBOB B HeOGXO}II/IMOM KOJINYECTBE,

e  VYmpaBifromuil BpaBe HE UCIIOMHATE TpeboBaHme 00 H3bATHH AKTHBOB (ITOTHOCTHIO OO B YacTH), B
pe3ynbTaTe UCIIONHEHUSI KOTOPOTO CTOMMOCTE AKTHBOB MOJKET OBITh HEOCTATOYHA JUISL UCIIONHEHUS
00s13aTeNbCTB, OmIaTel PacxonoB, Hamoro, cOopoB U Bo3HarpakaeHus mo creikam, 3aKJIIOUYEHHBIM
VYrpapisronuM 3a c4eT AKTUBOB K MOMEHTY Ipruema 3toro TpeGoBaHHMs K HCIIOIHEHHUIO.

VYapeaurensb ynpaBieHUs yKa3blBaeT B 1peOoBaHUM 00 M3BSATHH AKTHBOB IOICKAIIYIO H3BSATHIO CyMMY
JCHEXXHBIX CPEJICTB OJHUM H3 CIECAYIOIINX CIIOCOOOB!

13.6.1. YKa3bIBaeTCS TOUHASI CYyMMa JIeHEKHBIX CpelIcTB, obecreunBaeMas 0 HEOOXOJUMOCTH
peamm3anmeli HeneHeHBIX akTHBOB M TOJUIeXKamas W3IBITHIO W3 AKTHBOB W IIeperiade
Yupenutento ynpasiacHus,

13.6.2. JenaeTcs yKa3zaHue 00 M3BSITHU JCHE)KHBIX CPEICTB B pa3Mepe CBOOOJHOr0 OCTATKA B
COOTBETCTBYIOIIEH BamoTe. B 3TOM cinyyae Ynpaisiouuil nepefaer YUpeauTento ynpaBieHUs
BCE MMCIOIINECS Ha ATy UCTIOJNHEHUS TPeOOBaHMS Y UpPEAUTENS YIIPABICHHUS JCHE)XHBIC CPEICTBA
B YKa3aHHOW BaiiOTe, CBOOOIHBIE OT KaKMX-THOO 00s3arenscTB. B cimywae ecam Ha gary
WCTIONIHEHUsI TpeOOBaHMSA B COCTaBE AKTHBOB OTCYTCTBYIOT JICHEXKHBIC CPEICTBA B yKa3aHHOU
BAJIIOTE, Y IPABIIAIOMINI OTKa3bIBACT B UCIIOIHEHUH TPEOOBAHHMS.

13.6.3. JenaeTcs ykazaHue 00 U3bATHA U3 AKTHBOB JICHE)KHBIX CPENICTB B pa3Mepe (paKkTHIecKoi
CyMMBbl, MOJYYeHHOH OT peaju3alud YNpaBjisoIWUM Bcex AKTMBOB. B 3TOM ciyuae
VYnpapnstomuii peannsyer Bce HeneHexHble akTHBBI 110 MX (aKTHIECKOH CTOMMOCTH, MOCIIE YeT0
nepenacT YUpeAWTENI0 YNpaBieHUS Bech (AKTHYECKMH OCTaTOK JEHEXKHBIX CPENCTB,
cocraBisAonmx AKTUBEL [Ipu aToM Ynpasisronuil BupaBe paccMaTpuBaTh JaHHOE YKa3aHHE Kak
oTka3z YupeauTesas ynpasieHuss orT JloroBopa M THOTpeOOBaTh OT YUpeAWTENs YyIpaBlICHUS
COOMI0AeHHS IPOLIEAYPHI U CPOKOB pacToprkeHus Jlorosopa,

13.6.4. JenaeTcs yKkazaHue 00 M3bATHH U3 AKTHBOB JICHE)KHBIX CPEICTB B pa3Mepe (pakTHIECKON
CYMMBI, ITOJy4YE€HHOH OT peayn3aliy Y IPaBISIONIMM BCeX AKTHBOB, 32 MCKJIIOYEHHEM TOYHOM
CYMMBI JIEHEKHBIX CPeJCTB, OCTAIOIIMXCS B JIOBEPUTEIbHOM YyNpaBjeHHMH. B 3ToM ciyuae
VYnpasnstomuii peanusyer Bce HepeHexxHbIe akTUBBI 10 X (aKTUUECKOH CTOMMOCTH, MOCIIE Yero
nepenaet YUpeauTeNato yrpaBieHHs (paKTUUECKHH OCTaTOK JCHE)KHBIX CPEICTB, COCTABIISIOIINX
AKTHBBI, 32 HCKIIIOYCHUEM CyMMBI, YKa3aHHOH B Tpe0OBaHUM 1 OCTaroIeiicst B cocTaBe AKTHBOB.

Ecnu TpeboBanue 06 H3bITHH AKTHBOB MPEIyCMATPUBACT U3BATHE KAK ICHE)KHBIX CPEACTB, TAK M LIEHHBIX
Oymar, YIpaBisomui B NEPBYIO odepep MPUHUMaET 3T0 TpeGoBaHHE K MCIIOJHEHHIO B YaCTU H3BSTHS
LEHHBIX OyMar.

I[aTa HU3BATUA UMYIIECTBA U3 NOBCPUTECIHLHOI'O YIPABJIICHUA (,uaTa nepegaym MMyIiiecTaa ynpaBHﬂIOHII/IM
Yupenutento ynpaBieHUs) ONpenessieTcs CaeayonM 00pa3oMm:

e  naToil mepegayu YIpaBISIOMNUM Y UPEAUTEITIO YIIPABICHHS JOKYMEHTapHBIX [IEHHBIX OyMar, XpaHeHue
W/UIM Y4eT IpaB Ha KOTOPBIE OCYLIECTBILSIFOTCS JCTIO3UTapUEM, U 0E3I0KYMEHTAPHBIX [EHHBIX OyMar
SBIISICTCA JaTa CIIMCaHUS COOTBETCTBYIOUINX IIEHHBIX Oymar co Cuera o yueTy IIeHHBIX Oymar;

e  1aToil mepenayn ACHEKHBIX CPEJCTB YUPEAUTEINIO YIPABICHUS ABIseTCA aTa uX chucaHus co Cueta
10 Y4ETy JI€HEXHBIX CPE/CTB.

VYnpaBnsromuii He HECeT OTBETCTBEHHOCTH 32 UCIONHEHHE TpeOoBaHMS 00 M3BATHH AKTHBOB, KOTOPOE
OBLTO TIPEIOCTABICHO YTPABIAIOMIEMY 10 JCKTPOHHOW MOYTE M OPUTHHAN KOTOPOTO HE OBLI MONTyYeH
VYrpaBisromuM B ciaydae, €ClIH H3bATHIC 10 TaKoMy Tpe0OBaHWIO AKTHBBEI HAlpaBIICHBI YUPEIAUTEIIO
YIOpaBJEHUsS] COIJIACHO PEKBU3UTAM cueTa, ykazaHHoro B AHkere. Ilpu sTom Yupenutens ynpaBieHUs HE
BIIPaBe CCHUIATHLCS Ha TO 00CTOSITENLCTBO, UTO COOTBETCTBYIOMIEE TpeboBanue 00 U3bsITHH AKTUBOB BOOOIIE
HE HAIIPaBISUIOCHh UM Y IIPABISAIOMIEMY.

14. TIEPEJAYA AKTUBOB YUPEJUTEJIIO YIIPABJEHN A IPU NPEKPAIIEHNU U

14.1.

JEUCTBUS JOTOBOPA

C natel mpekpamieHus aenctBus JloroBopa (B CBSI3W C UCTEUEHHUEM CPOKA €ro JCUCTBUS WM TOCPOYHBIM
pacTopkeHreM) YTpaBJISIONIMNA TpeKpaliaer BCe JEHCTBUS IO YIPABIEHUI0 AKTHBaMHU, TPU 3TOM
COBEpIIacT ACUCTBHS IO COXPAaHECHUIO AKTHUBOB, peanu3aliy HeneHe:)KHPIX aKTHBOB IIPH HEOOXOTUMOCTH,
nepenaye AKTUBOB YUpeIUTENIO YNpaBICHUs, a TAKKe HHBIX JACWCTBUN, CBSI3aHHBIE C MpPEKpalleHHEM
Horosopa.

Ilo I[OFOBOpy, 3aKJIIOYCHHOMY € HMHOCTPAHHBIM HHBECTOPOM, ynpaBJ’IfHOIlII/Iﬁ OCYHLICCTBJIACT Iiepeaavdy
JACHCIKHBIX CPCACTB W/ UIH HCHHBIX 6yMar C y4€TOM OCOGCHHOCTCﬁ, YKa3aHHBIX B pas3aciic 9 Pernamenra.
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14.2.

14.3.

14.4.

14 5.

14.6.

15.1.

15.2.

B pe3yabTaTe UCIOJIHCHUA I[0r0130pa y praBJ’IH}OHICFO HE BO3HHMKAeT 00SI3aHHOCTU BO3BpallaThb AXTUBEI
y‘lpeﬂI/ITGHIO yrpaBJeHUA B COCTAaBE U CTPYKTYPEC, COOTBETCTBYIOIIUM COCTAaBY U CTPYKTYPC AXTHBOB Ha
MOMCHT NEepcaavu uX B JOBECPUTCIILHOC YIIpaBJICHUC.

B cnyuae npekpaienus neictsus JJorosopa 1o MHUNUATUBE YUPEAUTENS YIIPABICHUS, Y IPABISAIOIUNI, HE
nozgHee S5 (WATH) paboumx OHEH C JaThl TOJIyYEHUS COOTBETCTBYIOILETO YBEJOMIICHHS YUpPEAMTEINs
YIOpaBieHUs, HampaBisieT Ydpenutemo ynpasieHus OTYET, COCTAaBICHHBIM HA JaTy MOIy4eHHA
YBeAOMIIEHHs] O MpeKpalieHuu JJorosopa.

B ciyuae npekpamenus aeiictsus Joropopa o MHULMATUBE Y IPABISAIOLIET0, Y IPaBISIOLUI HAPABISET
VYupenurento ynpasneHus OT4eT, COCTABICHHBIM Ha JaTy HalpaBICHUS YBEIOMIICHHS O INPEKPaLICHUH
JloroBopa, 0THOBPEMEHHO C 3THM YBEIOMIICHHEM.

IMTocne momy4enust OTueTa, B KOTOPOM yKa3aHO Ha HaJM4YHE B YIPaBICHUN y YIpasisonero HegeHekHbIX
aKTHBOB, YUpeAUTeNb YIpaBlIeHNs 00s3aH HANpaBuTh Ynpasisitomemy TpeboBaHre 00 U3bSITUN AKTHUBOB,
KOTOpoe YTPaBISIIOIINI UCTIONHSIET B COOTBETCTBUH ¢ pa3zaenom 13 Pernmamenra.

HenenexHble akTHBBI (32 HCKIIIOYEHHEM JPAroleHHBIX MeTauioB) u3 MHBecTHIMOHHOTO mopTderns
VYupeaurens ynpasieHus: — QU3HIECKOTO JIHIA, HE SBIISIOIIET0Cs KBaIU(UIMPOBAHHBIM HHBECTOPOM, MOTYT
ObITh TIepefiaHbl YUpEAWTENI0 YIpaBIeHHs, €CIM MpU onpenesieHnd VHBECTHIIMOHHOTO MPOMIIsL
VYHpaBnsiomyM HONy4YeHbl CBEIEHHUS O CIIOCOOHOCTU TAaKOro YUpeauTess yNpaBiCHUs CaMOCTOSTEIBLHO
YOpaBIATh YKa3aHHBIMH AaKTHBAMH. 3aKIIOUCHHE O CIOCOOHOCTH TakKoro Y4pemuTeNs YHpaBJICHHS
CaMOCTOSTENBHO YIIPABIATh (PUHAHCOBBIMH HHCTPYMEHTAMH, & TAKKE TOCIIEIYIOMIAsi BO3SMOXKHOCTD U3bSATHS
TakuM YUpeanuTesie ynpaBiIeHus GMHAHCOBBIX HHCTPYMEHTOB OTpaxaeTcs B VIHBECTHIIMOHHOM mpoduIe.

B ciydae eciin Ha 1aTy npexpameHus qercTBrs JJoroBopa (BKIIOUYUTENBHO) OT YUpeInuTeNs YIpaBIeHs He
noctynut TpeGoBanme 00 W3BATHM AKTHBOB, YTPaBIAIONIMN BIpaBe peaan3oBaTh Bce HeneHexHble
AKTHBBI, IOCJE YEero NepeYHCInTh (AKTUYECKUH OCTATOK JEHEKHBIX CPEICTB (32 BBIYETOM CYMMBI,
HEOOXOAMMOM JIJIs UCIIOJIHEHHUS 00513aTeNIbCTB, OIIaThl PacxonoB, Hanoros, cOopoB n Bo3HarpaxaeHus no
CIeTIKaM, 3aKJII0YCHHBIM YTIPaBIIAIONINM 3a cueT AKTHBOB) 110 PEKBU3UTAM CU€Ta, yKa3aHHOTO B AHKeTe.

B cinydae ecnu Ha nary HampaBiaeHUs YIPaBIAIOLIMM YBEIOMIICHUS O IpekpauieHuu Jlorosopa B
YIPaBJICHUY Yy YIIPaBJIOLIEr0 OTCYTCTBYIOT HeleHeKHble aKTUBBI, YIIPaBIAOIUN B JaTy IPEKPaLCHUS
JloroBopa nepedncisieT YUpeauTento ynpaBieH s JeHeKHbIE CpeCTBa (32 BEIUETOM CyMMBbI, HEOOXOAUMOI
JUISL VICTIONTHEHHS 00s3aTeNbCTB, OIuIaThl Pacxomos, Hayoros, cOopoB W Bo3HarpakneHus mo crenkam,
3aKJIFOYCHHBIM Y IPaBIISIOINM 32 cUeT AKTHBOB) IT0 PEKBU3UTAM CUETa, yKa3aHHOTO B AHKETE.

B Teuenme 5 (msatm) paboumx OHEHW ¢ AaThl TmpekparieHus JloroBopa YmpaBiSOMmWN HaIpaBiseT
VYupeaurento ynpasnenns: OT4eT, COCTaBICHHbIH Ha AaTy Mpekparenus JJorosopa.

15. MEPEJAYA YYPEJAUTEJIO YIIPABJIEHUSA AKTUBOB, HOCTYIIUBIINX

YHOPABJAIOMEMY IMOCJE NPEKPAIEHUA JTOTOBOPA

Ecmu mocne mpekpamienust aeiictBus [loroBopa Ha bankoBckuii cyer Ympasistomero uw/wiun Cuer
YopaBnsoomero mo y4ery HeHHbIX Oymar w/minu CueT YIpaBisIOIIEro sl XpaHEHHUs JparolleHHBIX
META/UIOB OYIyT 3aYUCICHBI ICHEeKHBIC CPEACTBA /WM I[CHHbIC OyMard W/WIH JParoleHHbIC METAJUIbI,
MOJIyY€HHbIE B CBSI3U C OCYIIECTBICHHEM JOBEPUTEIHLHOTO YIIPABICHHUsI B MHTEpecax YUpeauTens
yopaBieHus, YTpaBIsSomuil o0s3aH He mo3nHee 3 (TpeThero) pabouero IHS, CIEAYIONIET0o 3a JHEM
MOCTYIJICHUST JICHEXKHBIX CPEACTB W/WIM [EHHBIX OyMar HampaBUTh YUPEAUTENIO YIPABICHUS
COOTBETCTBYIOIIEE MMCbMEHHOE yBeAoMIIeHHe. Takoe yBeAOMIIEHHE HANpPaBIIseTCsl IOCPEACTBOM MOYTHI U
3JIEKTPOHHOM MOYTHI IO COOTBETCTBYIOIIMM aJpecaM, YKa3aHHBIM B AHKeTE YUpeauTes yupaBieHusl, €CIu
VYyupenutens ynpaBieHUs HE IPEIOCTaBUI Y IPaBISIOLIEMY HHBIE apeca B IMCbMEHHOM BHJIE.

BrimeykasanHoe yBeJOMIICHHE YTIPABISIONIETO JOJDKHO COJIEpKaTh HHHOPMALIMIO O CyMME ITOJUISKAIIIX
MIEPEUUCIICHUIO YUPEIUTENI0 YIIPaBIeHUs AEHEKHBIX CPEJICTB W/MIM HaUMEHOBAaHHE SMHTEHTa (JIUIa,
0053aHHOTO TIO IEHHBIM OyMmaram), BHI, KaTerOpWIO (THI), KOJWYECTBO IOCTYIMHUBIIUX YUPEIUTEITIO
ynpaBieHus (B OTHOIICHWM I€HHBIX OyMmar, MOCTYNHBIIMX MOCIE HpeKpameHus nercTsus Jlorosopa,
3aKJIIOYEHHOTO C YUpeanTeneM yIpaBiIeHusI — QU3HUECKUM JIMIIOM, He SBIISIOIINMCS KBATH(HUIIMPOBAHHBIM
MHBECTOPOM, TMIPH OTCYTCTBHHM 3aKIIOYCHHS O CIOCOOHOCTH TaKoro YUpeOuTelns YIpaBICHUS
CaMOCTOSATENIFHO YIPaBIATh HemaeHe)KHBIMH aKTHBaM M HEBO3MOXKHOCTH WX H3BSTHSA) WM HOJICKAIIIX
nepenade YUpeAWTeN0 YIPaBJICHUS IIEHHBIX Oymar, W/Wid O BHJIE H KOJWYECTBE 3aUUCICHHBIX
JParolieHHBIX METAJUIOB, a TAK)Ke CBEICHHS, HEOOXOIUMBIE JUIS IIPUHATHS YUpEAUTENIeM YIIpaBIeHUs Mep
[0 TIOJNYYEHUIO OT YTIPaBIAIONIEr0 IMOCTYNHMBIIMX AEHEXKHBIX CPEJCTB W/WIM LEHHBIX Oymar W/wiu
JICHEeXKHBIX CPEJACTB, MONYyYEHHBIX OT peanu3anuu HeaeHexHbIX aKTUBOB, €CIM OHU MOCTYNHIM IOCIE
NIpeKparieHus aercTBrs Jloropopa, 3aKiII0Y€HHOTO ¢ YUpeaAnuTeIeM yNpaBiIeHus: — QU3NUECcKUM JIMLOM, He
SIBIISIFOLIMMCST KBaJTM(UIIMPOBAaHHBIM MHBECTOPOM, NMPU OTCYTCTBHUH 3aKIIOUEHMS O CIIOCOOHOCTH TaKOTO
VYupenutens ymnpaBlIeHHS CaMOCTOSTENBHO YIHpaBiATh HeneHE:KHbIMH aKTUBAM M HEBO3MOXHOCTH HX
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15.3.

15.4.

15.5.

15.6.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

U3bATHA, W/ WIn JACHEKHBIX CPCACTB, MMOJTYUYCHHBIX OT peain3alli NOCTYIMUBIINX APArOLUCHHbIX METAJIJIOB.

anaan{}omI/Iﬁ nepeaacTt IMoCTynMBIIME OCHCIKHBIC CPCACTBaA A/ Win LCHHBIC 6yMal"I/I y‘{peL[I/ITGJ'IIO
YIpaBJICHUA W/ WIn ACHCIKHBIC CPCACTBA, IMOJYUYCHHBIC OT peajln3alinun HenenexxHbIX aKTUBOB MM OT
peajn3aiy MNOCTYINHUBIONUX JPAaro€HHbIX METAJIOB, HE IMO3JHEC 30 (TpI/I,HHaTI/I) IOHEH C JaThl HX
NOCTYIUICHUS, €CJIK HEBO3MOXHOCTH TaKoM nepeaaym HC Co3JdaHa JEHCTBHEM WIIH 663HeﬁCTBHeM
que,uI/ITens{ yIpaBJICHUA.

VYHpaBnsfiomui IepedncisieT ACHEKHBIE CpeIcTBAa H/WIM IEHHbIEe OyMarn 1O PEKBU3UTaM,
MPEOCTABICHHBIM YUpPEANUTEIEM YMPABICHUS W TOIYyYCHHBIM YTPABILSIIONIMM HE IO3IHEE ABAALAThH
JEBATOrO THS C JaThl MOJMYYCHHUs YTPABISIONIMM COOTBETCTBYIOIIMX AKTHBOB, a B CIydae, €Cl IO
WCTEUEHHs] yKa3aHHOTO CPOKa YMPAaBISAIOMMN HE MOIYYHT PEKBU3UTOB YUPEAWTENS YNPABICHUS - IO
PEKBH3HTaM, YKa3aHHBIM B AHKETE YUpEIUTEINs YIPaBICHHUS.

Ilo ﬂOFOBOpy, 3aKJIFIOYCHHOMY C HMHOCTPAHHBIM HHBECTOPOM, praBﬂfIIOHII/Iﬁ OCYIIECTBJIACT mepeaavdy
JACHCIKHBIX CPEACTB W/ UIH HCHHBIX 6yMar C y4€TOM OCOGCHHOCTeﬁ, YKa3aHHbIX B Pazgene 9 Pernamenra.

VYopasidoowmui BlIpase yaep:xaTb cyMMy PacxonoB U3 IEHEXKHBIX CPEIACTB, MOJIEKAIIUX IIEPEUUCICHUIO
VYupenurento ynpasiaeHUs], WIM OCYLIECTBUTh IPOAAXKY MOJIEKAILUX [epefade Y UpeIUuTelt0 yIpaBIcHUs
LEHHBIX OyMar B KOJIMYECTBE, HEOOXOIMMOM JUIA MOKpHITHS PacxomoB. VYmpansioomuid BhpaBe B
BBIIICYKAa3aHHOM YBEJIOMIICHUU MPEIIOKUTh YUpPEAUTEI0 YIPaBJICHUSA OIUIATUTh Pacxoapl IyTem
MEepeYrCICHNsT YIPaBIAKOIIEMY COOTBETCTBYIOIIEH CyMMBI JE€HEXKHBIX CpPEACTB MO PEKBU3UTAM
0GaHKOBCKOTO cueTa Y IpaBIISIOIIETO.

VYrpapnsronid He HECeT OTBETCTBEHHOCTH 3a HeTepenady ACHEXHBIX CPEACTB /WM IEHHBIX Oymar
VYdapeaurento ynpaBlCHHS B Clydae: OTCYTCTBHS YUpPEIUTENd YNPaBICHUS IO aapecy, H3BECTHOMY
VYnpapnsoneMy, 1 HEBO3MOKHOCTH YCTAaHOBHUTH €r0 MECTOHAXOXKICHHUE, 3aKPHITHS OaHKOBCKOTO CUETa
VYapeaurens ynpasieHus, yKa3aHHOTO B AHKeTe YUpeauTens ynpaBieHus.

B cnyuae NOKYyMEHTalnbHO IOATBEPXKIECHHOM HEBO3MOXXHOCTH YCTAaHOBHUTH aJpPEC MECTa HaXOXKACHUS
VYupenutens ynpaBieHUs JU00 NPH OTCYTCTBHM PACIOPSKCHUN YUpeauTess YHpaBiIeHUS B OTHOIICHUH
nepenadyd €My LEeHHBIX Oymar, LeHHble OyMmard, MOJy4eHHbIe Iocie mpekpauenus Jlorosopa,
VYnpapnsiomyi BOpaBe MO0 CBOEMY BBIOOPY: YUUTHIBaTH Ha CYETE JOBEPUTEIHHOTO YIPABISIOLIETO B
JIETIO3UTapUH WM Pealn30BaTh LIEHHbIE OyMaru u nepeaats YUpeIuTeio YIpaBlIeHus IeHeKHbIE CPeICTBa
B IIOpAJIKE, IPEyCMOTPEHHOM PernameHrom.

16. BOSHATPAXKJIEHUE U PACXO/bI

VYupeaurens yrpaBieHust 00s513aH yIUlauuBaTh Y npasiisiiomieMy BosHarpaxaeHue, KOTOpoe MOXKET COCTOSTh
n3 BoszHarpaxieHns 3a yrnpasieHne AKTHBaMH U/wii Bo3HarpaskaeHus 3a IpUpoCcT AKTHBOB.

HOpHZ[OK YIJI1aTbL BOSHal"pa)KZ[eHI/Iﬂ OIIPEACIIACTCA PGFHaMCHTOM, Inpu 3TOM THOPAAOK pacyeTra
BOSHana)KI[eHI/IH OIpCACIIACTCA HOFOBOpOM.

Ecnu unoe He oroBopeno B JloroBope, cymma Bo3HarpakneHust Y npasJisifoIIero BKIIOUAET B ce0sl HAJIOTH U
cOOpbI, KOTOpPBIE MOTYT OBITh HAa4yHMCIEHbl Ha CyMMYy JaHHOro BosHarpaxaenus. BosnarpaxkuneHue
Yupasinsromero He obmaraetcst H/IC Ha ocHoBanuu m.12.2 m.2 ¢1.149 HK PO

Bosnarpaxxaenue Ynpasisironiero 3a OCYIIECTBICHHE JOBEPUTEIBHOIO YIPABICHUS IOMIJIEKUT YIUIATE
Vupasnstomniemy B Teuerne 10 ([ecstu) pabounx aHel ¢ qaThl HCTEYEHUH COOTBETCTBYIOMEro OTUETHOTO
nepuoja.

YnpaBisromuil Ipyu HACTYIUIGHHHM CpPOKa YIDIATBI ero Bo3HarpaIeHus camMoCTOsATeNbHO (0e3 akienra
YupenuTens yrpaBlieHus ) YASPKUBACT cyMMy Bo3HarpakaeHus U3 IEHEKHBIX CPEICTB, BXOASIINX B COCTAB
AKTHBOB.

PaCXO,HLI, CBsA3aHHBIC C JOBCPUTCIbHBIM YIIPABJICHUCM AKTI/IBaMI/I, OCYIIECTBJIAIOTCA ynpaBJ’IHIOHII/IM
CaMOCTOATCIIBHO (663 aKnenra queﬂHTenﬂ praBJ’ICHI/IH) HEIMOCPECACTBCHHO 3a CHET AKTHBOB.

IIpu HEZOCTATOYHOCTH BXOJSIIUX B COCTaB AKTHUBOB JIEHEXKHBIX CPEJCTB JJIsl OIUIaThl Bo3HarpaxaeHus
Ypasinsromero mm6o PacxonoB Ynpasnsromuii BpaBe peann3oBath HeleHeHbIe aKTHBBI B KOJTHUYECTBE,
HEO0OXOIMMOM JIJIsl TIOJTHOM oruTaThl Bo3HarpaxaeHus. Bua, KaTeropuio U KOJIHMYECTBO PeaTu3yeMbIX IS
aToit nenu HepeHeXHbIX akTUBOB YIIPaBISAIOMIMKM ONPEIEeIIieT IO CBOEMY YCMOTPEHHUIO C YUYETOM pa3mepa
TOPTOBOTO JIOTA U TIeJIeH TOBEPUTEITHLHOTO YIIPABICHUSI.

Ecnu peanuzanus HegeHeKHBIX aKTHBOB, 10 MHEHUIO Y TIPABJISIIOLIETO, HE OTBEYAET MHTEpPEcaM Y upeIuTens
yOpaBieHusl, YOPaBisSIOIIUN BIpaBe MPEIJIOKUTh YUPEAUTENIIO YIPaBIEHUS MONOJHUTh AKTHUBBI
JICHeXKHBIMH CPENICTBAMH JUIS IONHOW yrathl Bo3narpaxnmenust w/miu PacxomoB. Ecnm Yupenwurens
yIpaBJieHUs] HE IPOU3BE MOMOJIHEHUE AKTHUBOB B CPOK, IPEIOKEHHBIN Y IPABIISIIOIINM, WM OTKA3aJcs OT
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16.9.

16.10.

16.11.

17.1.

17.1.1.

17.1.2.

MIOTIOJTHEHHSI AKTHUBOB, Y IIPaBIISIIOIINI JEHCTBYET B COOTBETCTBUH ¢ 11. 16.7 n 1. 16.9 Pernamenta.

B cnywyae HemOCTaTOYHOCTH JEHEKHBIX CPEICTB, BXOMAIIMX B COCTaB AKTHBOB, MJIsI OIUIATHI
Bosnarpaxxaenus w/unu PacxoZoB M HEBO3MOXKHOCTH peanu3aldy HeneHeXKHbIX aKTUBOB BCIEICTBHE
COCTOSIHHSI PBIHKOB COOTBETCTBYIOIIMX AKTHBOB, HECMOTPS Ha pPa3yMHbIE yCWIIUS YIIPaBISIOIIETO,
VYrpapnsromuii BIpaBe HaNpaBUTh YUPEAUTETIO YHpaBiieHHs TpeOoBaHue o0 yrmiate BosHarpaxkiaeHus
n/mnmn  PacxomoB. VYupenurtenms ympaBieHus 00g3aH 1mepenarth (IIEPEYUCIUTH) Y IIPABISAIOMIEMY
COOTBETCTBYIOIYI0 CyMMY JACHEXHBIX CPEICTB B TedeHHE 5 (IATH) pabdouux IHEH ¢ AaThl MOJTyYCHUS
TpeOoBaHUS Y IIPABISIOMIETO.

IIpn orcyrcTBMM B cocTaBe AKTHBOB [ICHEXKHBIX CPEICTB B pa3Mepe, HEOOXOOUMOM [UIS OILIATHI
Boznarpaxxaennss Ympasistomero w/mi PacxomoB, YTNpaBisioMHK BIpaBe ICHCTBOBATH B MOPSAKE,
ycraHoBieHHOM mmn. 16.7-16.9 PermamenTta, m He wncnoiHsTh TpeboBaHMEe 00 W3BATHH AKTHBOB,
IpeycMaTpHBaroiiee n3bsTne HeneHeHbIX akTHBOB, WM HCIOIHUTE Takoe TpeOoBaHNe 9aCTHIHO.

B ciyuae, ecnu Mexay YupenureneM ynpaBieHHs U YTPaBISIOLUIMM 3aKJII0YEHO HECKOJIbKO J/loroBopoB,
BBIFOZOTIPHOOPETATENIEM 110 KOTOPBIM SIBJSIETCSI OJHO M TOXE JIMIIO, U 110 OJHOMY 13 JIoroBOpOB B cocTaBe
AXTHBOB HEJIOCTaTOYHO JICHEXKHBIX CpPEACTB Ul oIuiaThl Bo3HarpaaeHus YIIpaBiSIOMIEro W/WIH
PacxomoB, VYmpapnsiomuii BIIpaBe yAepKaTb COOTBETCTBYIOIIYI0 CYMMY M3 JAEHEXHBIX CPEACTB,
HaXOAAIIMXCS y YTIPaBIIAIOLIETO 10 Jpyromy [loroBopy, 3aKI0UeHHOMY C 3TUM YUpeauTeseM yIpaBIeHHs.

17. OTYHETBI. IPEJOCTABJEHUE NH®OPMALIUN

OTYETHI

YHpaBHﬂ}OH.[I/Iﬁ 00s13aH npeaoCTaBJIATh y‘lpe,HI/ITeJ'HO yupapJieHUSA OT4eTsI O ACATCIIBHOCTH JOBCPUTCIIBHOTO
YHOpaBJIAOIICTO 34 CIACAYOMNC ICPHUObI:

=  3a KajeHAapHbIH kBapTai (1, 2, 3 u 4 KkBapTaibl TO/1a);
= 32 15000# IEPUO 10 3apOoCcy Y UPEAUTEIS YIIPaBICHHUS;

® ¢ Jartel Iepejadyd YUYpeAMTeIeM YIPAaBICHUS AKTUBOB B YIPAaBJIEHUE YIPaBISIOLMIEMY IO [aTy
3aBEpLICHUs KaJIeHIapHOTO KBapTajia, B KOTOPOM AKTHBBI ObLIHM NIEpEaHbl B yIIPaBICHHE,;

" C JaThl Havyalla KaJleHJapHOro KBapTaja M0 JaTy HOJIyYeHUs] YBEAOMIICHUS Y UpeuTes yIpaBIeHuUs O
npekparieHnn JoroBopa (eciu gara mpekpaiieHus J[oropopa NpuXOAUTCS paHee AAThl 3aBEPIICHUS
3TOTO KaJICHIApHOTO KBapTaja);

®  C JaThl HauaJla KaJeHAApHOTO KBapTaia 110 JaTy HalpaBJIeHH Y YPEUTENIO YIIPABICHNUS YBEIOMIICHUS
0 TpekpamieHnn Jlorosopa (eciu rara npekpameHus JJoroBopa npuxoanTcs paHee JaThl 3aBepIICHUS
3TOT0 KaJIEeH/IapPHOTO KBapTasa);

- C aThbl HadYajla KAJICHAAPHOI'0 KBapTaja IO AAaTy MPCKpallCHUA ,I[CI>'ICTBPI$I I[OI'OBOpa BKIIIOUHUTCIIBHO
(CCJ’II/I I[OFOBOp MPEKpaTUiI CBOC ,I[eﬁCTBHG paHee AaThbl 3aBCPIICHUSA 3TOI0 KaJICHAAPHOTO KBapTana).

VYnpasnsromuii He HampaBiseT YUpeOuTenro ympaBieHHs OTYeTHl O ICATEIEHOCTH TOBEPUTEIHHOTO
YIPaBJISAIONIETO, €CIM B TEUEHHE COOTBETCTBYIOIIEIO OTYETHOTO NMEPHOJa B JOBEPHUTEIHHOM YIPABICHUU
YHpaBisromero He HaXOMIOCh UMYIIECTBO YUpeaIuTeN sl yIPaBICHUS.

OT4eT 0 AeATENTFHOCTH JOBEPHUTEIBHOTO YIIPABIISAIONIETO COAEPKUT CIEAYIONTYI0 HHPOPMAIIHIO:

= CBEACHHS O [MHAMHKE EXEMECSYHOW HOXOMHOCTH VIHBECTHIIMOHHOTO mOpTQens YdperuTemns
YIOpaBJIEHHUS 32 BECh IEPHOJ] JOBEPUTEIHHOTO YIPABICHHUS, €CIM OH HE MpeBbimaer 12 (IBeHaaaTs)
MECSIIEB, WM 3a Iocyieqaue 12 (ABeHaIaTh) MECSIIEB, MPEIIIECTBYIONINX 1aTe, HA KOTOPYIO COCTaBIeH
OTuerT, eciiu epHo JOBEPUTEILHOTO yIIPaBIEHHS MpeBhImaeT 12 (ABeHaAnaTh) MECSIIEB;

- CBCICHHUA O CTOMMOCTHU I/IHBGCTI/IIII/IOHHOI‘O HOpT(beJ'[SI quez[HTeJm yHpaBJiCHUA, OﬂpeﬂeﬂeHHOﬁ Ha
KOHEI KaXXI0ro Mecsna, 3a HoCJICAHUE JABCHAAUATh MECALCB, NPCANICCTBYIONIUX aTC, Ha KOTOPYIO
cocraBieH OTUer.

*  PHPOPMALUIO MO BUAAM BCEX PACXOJOB, IOHECCHHBIX YTPABISIONIMM B CBSI3U C OCYIICCTBICHHEM
JIOBEPHUTEIHHOTO YNPABJIECHUS B OTYETHOM TEPHOAE M BO3MEIICHHBIX (TIOAJIEKAIINX BO3MEIIECHHIO) 32
CUCT UMYIICCTBA quezmTeJm YHOpaBJICHUA, a TaAKXKE I/IH(I)OpMaHI/II-O O BO3HarpaxJa€Huu, BbIIIAYCHHOM
(mojyexxamyM BRITUTaTe) YTIPABISAIONIEMY 32 OTUETHBIN MEPHOJ], C IPUBEICHUEM pacyeTa ero pazmepa.

=  pHQOPMALMIO O peanu3alud YTPaBIAOMIMM IIpaBa Tojloca IO IEHHBIM Oymaram YdpenuTemns
yIOpaBJIeHHUS, BKIIIOYAIONIYIO B ce0s MH(POPMAIHIO 0 TOM, IT0 KaKUM IIEHHBIM OyMaram OH ToJI0COBal Ha
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17.1.3.

17.1.4

o01emM coOpaHny BilaiesblIeB IIEHHBIX OyMar ¢ yKa3aHHeM BBIOPAHHOT'O MM BapHaHTa TOJI0COBAHUS 0
KaXJIOMy BOIIPOCY MOBECTKM JAHS (B CIydae OCYIIECTBJICHUS YIPABISIOIIMM B OTYETHOM MEPUOJE
IpaBa royioca 1o LeHHbIM Oymaram Yupeaurens ynpaBieHus);

®  CBEAEHHUS O JCMO3UTAPUH (JEMO3UTAPUSIX), pEerUcTpaTope (PErucTparopax), OCYUIECTBISIONUX y4eT
MpaB Ha [IEHHBIC OyMaru YupeauTess YIpaBIcHHs, HaXOASIINeCcs B TOBEPUTCILHOM YIIPABICHUH, B TOM
YHCcIIe TIOJIHO€ HAaNMEHOBAaHME, HICHTH(UKAITMOHHBIN HoMep Hanmorormiarensomka (MHH), ocHoBHO#M
roCyIapcTBEHHBIN peructpannonHsiii Homep (OI'PH) u agpec Mecta HaX0XKICHHA.

= cBeAcHMS 00 WHOCTPAaHHOM OpraHu3anMy (MHOCTPAaHHBIX OPTaHM3ANUAX), OCYIIECTBIIAIOIMICH
(OCyIIECTBISIIONIMX) ydYeT MpaB Ha IEHHbIE OyMarn YupeanwTelsl YNpaBiCHUS, HaXOIIIIUECT B
JOBEPUTEIBHOM YNPABICHUHW, B TOM YHCJIC IIOJIHOE HAWMCHOBAHHE HA HWHOCTPAHHOM SI3BIKE,
MEKAyHAPOIHBII KO HACHTU(GUKAINHY (TIPX HATWYIHUN) U aApec MeCTa HAXOXKICHHUS.

=  HaUMEHOBAHUE U aJpec MeCTa HaXOXKACHUS KPEAUTHON opraHm3alui (KpeJUTHBIX OpraHu3aluil), B
KOTOPOH (KOTOpPBIX) YIpaBismoumeMy OTKPHIT (OTKpbITH) bankoBckuit cuer (bankoBckue cuera) ams
pacyeToB IO ONEpalHsM, CBS3aHHBIM C JIOBEPUTEIHHBIM YIPaBJIEHHUEM IEHHBIMH OyMaramMu u
JICHEeXKHBIMH CPEJCTBAMU YUpeaUTeNsl yIpaBIeHUs.

= cBeleHUss o Opokepe (Opokepax) W (WIM) HWHBIX JIMIAX, KOTOPHIE COBEPIIAIOT [0 IMOPYYEHHIO
praBHHIOH_[eFO CICJIKH, CBA3aHHBIC C YIIPaBJICHUEM LIECHHBIMU 6yMaraMH " JC€HCKHBIMH CPEACTBAMU
VYupenurens ynpasiacHusl.

- I/IH(I)OpMa].[I/IIO 0 CACJIKaxXx M olcpanuiax, COBCPHICHHBIX 3a CYCT HMYIICCTBA, HAXOAAINIUMCA B
JAOBCPUTCIIBHOM YIIPABJICHUHU, B OTYCTHOM IICPUOJL.

Pacuer exemecsdHOW MOXOMHOCTH HBECTHUIIMOHHOTO TOPTQENS OCYIIESCTBISCTCS Y IIPABISIONIAM
CIeIyIoNIM 00pa3oM:

[loka3zaTenp €XKEMECSYHOW JOXOMHOCTH OMNPEICNIACTCS HAPACTAIOU[UM HWTOTOM 3a IEPHOMA, KOTOPBIH
HAYMHACTCS CO THS BCTYIUICHHS B cuily JJoroBopa, T.e. ¢ JaThl epBOil epeaayu YupeauTesieM yIpaBiIeHUs
AKTHBOB, OCYIIIECTBIISICMOH mociie 3aKitoucHus Jlorosopa (B ciaydae eciu J[oroBop BCTYIHI B CUITY B TOY,
K KOTOPOMY OTHOCHTCS MECSI[ pacueTa ITOXOJHOCTH) WJIM C IOCICTHEr0o KaJCHIAPHOTO IHS Toja,
MPE/IIIECTBYIONIETO TOIy, K KOTOPOMY OTHOCHUTCSI MECSIl pacdera JOXOAHOCTU (B ciydyae eciu Jlorosop
BCTYIIMJI B CHJIy B TOLy, K KOTOPOMY HE OTHOCHTCS MECSII pacyera IOXOIAHOCTH), U 3aKaHUUBACTCS
MOCJIC/IHUM KaJICHJAPHBIM JTHEM MeCSIa, 32 KOTOPbIA pPACcCUUTHIBAETCS OXOAHOCTh VHBECTHUIIMOHHOTO
noptdens WM AaTod TpekpaineHus aeicTBusi JloroBopa (BKIIOUMTENbHO) (€ciu Jara MpeKpalieHus
JloroBopa NpUXOUTCS PaHee JHsS OKOHYAHUS MeCsIa pacueTa JOXOJHOCTH) (Jaee - MEePUo/] ONpeIe/ieHHs
JIOXOJTHOCTH).

Iloxa3aTenpb exxeMeCSIIHOM JAOXOAHOCTHU OPEACIIACTCS IO q)OpMyJ'IeI

CYA;— S; r
R= (T, S5 — 1) x © x 100, e
CYA;_; K

R - exxeMecsuHast TOX0THOCTh HBECTHIIMOHHOTO IOPT(ENs B MPOICHTaX TOJ0BBIX;

N - KOJMMYECTBO JHEH, B KOTOPBIC MPOUCXOAMIH IMOCTYIUICHUS (M3BATHS) CPEACTB B TIEPHOIC ONPEaCIICHIS
JOXOJHOCTH, BKJIFOYAs ATy OKOHYAHUS [TEPHOJIA;

CYAn - croumocTs M IHBeCTHIIMOHHOTO TTOPTQEI HA TOCIICAHAN KaJleHIAPHBIA ASHB TIEPHOa ONPEISICHIUS
JIOXOJTHOCTH;

CYAO - croumocTts MHBECTHIIMOHHOTO TOPT(HES HA MMOCIEAHNN KaleHIApHBIN JA€Hb, IPEANIeCTBYIOMNI
TIEPHOY OTpeeNIeHNs JOXOHOCTH;

CYA; (0 < i < n) - croumocts HWHBECTHIIMOHHOTO TOPTQEass Ha Jary MOCTYIJICHUS CPEJICTB B
WHBeCTUITMOHHBIN TOPTQENh WIH U3BATHS CPEICTB N3 HBECTUITMOHHOTO MTOPTdEs;

CYA,;_; - crommocTth MHBecTHUIIMOHHOTO MOpT(dens Ha NaTy MPEIbIIYIIEro MOCTYIICHHUS WM U3BATHUS
CPEJCTB;

Si (0 <i<n) - neHeKHbIH MOTOK, PaBHBII CyMMeE BCEX MOCTYIMUBIINX CPEACTB MUHYC CYyMMa BCEX U3BSITHIX
CPEJICTB B i-# ICHb MOCTYIUICHUS (M3BATHUS) CPEICTB;

I' - xonuyecTBa KaJlleHAApHBIX THEW B rojly, K KOTOPOMY OTHOCHUTCS MEPHOJ OINpPENENIeHUs JOXOIHOCTH
(365/366 nHE#t COOTBETCTBEHHO);

K - konmyecTBO KaJleHAapHBIX JHEH B IEPHOJIE OMPEICIICHHS JOXOIHOCTH I HBECTUIIMOHHOTO TOPT(EIs.

Otuer YHpaB/sOLIEro HAMpaBisIeTcs YupeauTelo yipasnenns B Tedenue 20 (qBaanati) pabounx JaHEH ¢
MOMEHTa OKOHYaHMs KaJCHIAPHOrO0 KBapTajia, a B Ciy4ae mnpenocTaBicHus OTdera Ha OCHOBAHHUU
MMMCEMEHHOTO 3arpoca YUpeauTens ynpasieHus — B Teduenue 10 (aecsiti) pabouux JHEH ¢ AaThl TOTYYSHS
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17.1.5

17.1.6

17.1.7

17.2
17.24

17.25

17.2.6

3ampoca YmpaemsromuM. Cpoku Hampasiaenus OTyeTa mpu TOpeKpamleHuH jAeicTBus JloroBopa
onpenenstores n. 14.3, 14.6 Pernamenra.

OTueThl YTPaBISIONIETO HAPABIIAIOTCS OJHUM M3 CICAYIOIIUX CIIOCO00B HA YCMOTPEHHE Y PAaBJIISIOIICTO
IO CIEYIOUINM aJpecam:

" 33Ka3HBIM MHCBMOM C YyBemomieHHeM OTdYeT HampaBiseTcss IO aapecy, yKa3aHHOMY B AHKeTe

(moutoBOMy anpecy st Yupeautenell yrnpaBiaeHusS — (QU3UUSCKUX JIMII, 10 aPeCcy Ul HAPaBICHUSI
KOPPECTIOHACHIINHN — AJIS1 YUpeauTeneH yrpaBieHus — OPUINIECKUX JIUI).

"  IOCPEICTBOM 3JEKTPOHHOH mouTod OTYeT B BHJC CKAH-KONUM WM 3JIEKTPOHHOTO IOKYMEHTa,

HAaIpaBJIsIeTCs 10 aJpecy >JIEKTPOHHOW MOYTHI, yKa3aHHOMY B AHKETE C ajpeca JIEKTPOHHOM IOYTHI
Vipasisitoiero sl HapaBJIEHUs! 0TYETOB, yKa3aHHOTO B I1. 1.5 Pernamenra. [Ipu 3TOM, HaunHas ¢ AaThI
HanpaBieHus ckaH-konuu OTueTa YupenuTenb YIpPaBlIeHHsS BIPaBE MOJYUYUTh HA PYKH AK3EMILLID
Ortyera B ouce YTpapisroLero, paciojoXeHHOTO 110 ajJpecy, yka3aHHOMY B Pernmamenre.

=  nocpenctBoM JInuHoro kabuHera.

Otuet praBJ’IHIOHIeFO, HaHpaBJ’IeHHLIﬁ 3aKa3HbIM IMUCbMOM C YBCIOMJICHHUCM, CUHUTACTCA NOJYYCHHBIM B
JaTty, YKasaHHYI0 B YBEAOMJICHUU O BPYUYCHHNHU 3aKa3HOI'O MMCbMa C YBEAOMIICHUEM, IIPU 3TOM!

= B Clydae OTKaza YupeIuTels YNpPaBIeHHA OT MPHUHATHS 3aKa3HOro mucbMa, OT4YeT CcuuTaeTcs
MONYyYeHHBIM B JaTy OTKa3a Y4peauTels YOpaBlICHHsS OT TMPHHATHS 3aKa3HOTO IIHChMa,
3a(h)MKCHPOBAHHYIO OpPTraHHU3aIMel TOYTOBOH CBA3H;

" B CiIydae OTCYTCTBHS YUpETUTENs YNpaBJICHHA IO ajpecy, yKazaHHOMY B AHkere, OT4eT cuuTaercs
MOyYeHHBIM B JaTy HANpaBICHUs OpraHU3alMel IOYTOBOH CBS3M YNPABIAIOIIEMY MHCbMa C
YBEIOMJICHHEM O HEBO3MOXHOCTH JIOCTABHUTH ITOYTOBYIO KOPPECIOHJCHIIMIO B CBS3H C OTCYTCTBHEM
ajipecara 110 yKa3aHHOMY aJIpecy.

OtueT YnpaBisIOUIeTo, HAPaBICHHBIN MO afpecy MEeKTPOHHON MOYTHI, CYUTACTCS TONYyYEHHBIM B JaTy
HampaBJIeHUs Y IPaBIAIOMINUM CKaH-KonuKu OTueTa, 0 COOTBETCTBYIOLIEMY aJIpecy IEeKTPOHHOH IOYTHI.

Otuer YHpaBisIoUero, HalpaBieHHbIH dyepe3 JINIHbIN KaOUHEeT, CYMTAaeTCs] MOJIYYCHHBIM YUpeauTeneM
yIpaBlIeHUs B aTy pa3MeleHus OT4eTa, yKa3aHHYIO B COOTBETCTBYIOIIEM pa3zeine JInunoro kabuHera.

OTt4eT YIpaBisIoOMIero CUNTAeTCs IPUHIATHIM U OJJOOPEHHBIM YUpeauTeNeM YIIPaBIeHHs, €CIH B TeUeHHUE 5
(aTH) paboumx aHEH ¢ qaTel nosryyeHust OTdeTa YupeaureneM yrnpasieHus: Y IpaBIsIFONNK He TTOJIyYHT OT
VYupenurens ynpaBieHUs B MUCbMEHHOW (opMe BO3paKeHHs W/WIM 3aME4aHus 110 yKazaHHoMy OTdery.
VYnpapnsronuidi  0053aH  paccCMOTPETh INPENOCTABICHHbIE YUpPEANUTEIEM YINPABICHUS BO3PAKEHUS U
3aMEUYaHMsl M HANpaBUTh YUPEOWTENIO YIpaBJICHHWS HcHpaBieHHbI OT4eT WM HHChMEHHBIN
MOTHBHMPOBAHHBIN OTBET 00 OTKa3e OT MCIIPABJIEHUH B TeueHHe 5 (IsTn) paboumx JHEH ¢ JaThl HOTydeHHS
COOTBETCTBYIOIINX BO3PaKCHNUH W/WITM 3aMEUaHUi Y UpeTUTENs YIIPaBICHHS.

OPEJOCTABJEHUWUE UH®OPMAINUHU MO 3AINPOCY

Ilo nuceMeHHOMY 3ampocy YupeaurTess YyIpaBiaCHUS YIPaBISIOIIUKA INPEJOCTaBIsAET YUPEIUTENIO
yrOpaBleHHs] B CpPOK, He mpeBbimatomuii 10 (mecsatu) paGoumx IHEH CO THS TMONYyYeHHUsS 3ampoca,
nHpopmanuo 06 VMHBeCTUIIMOHHOM TOpTdene YupemuTens YIpaBJieHUs, €ro CTOMMOCTH, a TaKXke O
CIeTKaX, COBEPIICHHBIX 3a CUET 3TOTO WHBECTHIMOHHOTO opTdens. Takas nHOpMAIs MPeIoCTaBIIeTCs
Ha J1aTy, YKa3aHHYIO B 3alpoce YUpemuTels YIpaBlCHHS, a €CIH JaTa He yKa3aHa - Ha JaTy MOJy4YeHHS
3anpoca YpaBisouM.

HH(bOpMaHHH 0 CACJIKax, COBCPIICHHBIX 3a CUCT UMYIICCTBA que}mTenﬂ yHapaBJiICHUA, ITPEAOCTABIIACTCA B
o0beMe 1 3a nepuon, yKa3aHHbIﬁ B 3a11poce, Ipu yCJIOBUU, YTO CPOK XpaHCHUSA TaKoOM I/IH(i)OpMaIII/II/I HC UCTCK.

B oTHomeHHH npekpalieHHBIX JOrOBOPOB JOBEPUTENBHOTO YIPABICHUS YIPABISAIOMIMN INPEICTABIAET
JIMIy, ¢ KOTOPBIM IPEKpalleH TaKoH JO0roBOp, MO €ro NUCbMEHHOMY 3alpocy MH()OpPMalUIO B OTHOLICHUH
ero VI HBECTHIIMOHHOTO TOPTQEIs, IPH YCIOBUH, YTO CPOK XPAHEHHUS TaKOW MH(POPMAIMN HE HCTEK.

18 JAOTOBOP JOBEPUTEJBHOI'O YIIPABJIEHUSA

18.1 MOPSAJOK 3AKJIOYEHUS JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHU A
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18.1.1.

18.1.2.
18.1.3.

18.1.4.

18.1.5.

18.1.6.

18.1.7.

18.1.8.

OcHOBaHUEM JUII BOSHUKHOBEHHUS MPaB M O0sI3aHHOCTEH YupenuTels ynpaBieHUs U YIIPaBISIOIEro Mpu
OKa3aHUH yCIYT JOBEPUTEIBHOTO YIIPABIEHUS SIBJIETCS JOIOBOP JOBEPUTEIHHOIO YIIPABICHUS U Meperada
VYupenutenem ynpanneHus: AKTUBOB B yIIpaBJIE€HUE.

HeoTpemiemoil yacTbio JOroBopa JOBEPUTEIBHOTO YIIPaBIEeHUS sIBiseTcs PermameHr.

Just 3axumtouenus JloroBopa Yupeaurens ynpasieHus: 00s3aH MPEJOCTaBUTh Y IIPABIAIONIEMY JOKYMEHTBI,
MepedeHb KOTOPHIX conepkutrcss Ha CaiiTe YTpaBISIONIETO 10 MOMEHTa 3akimodeHus Jlorosopa,
3aI0JTHEHHYO0 aHKETy Ul ompenencHus MHBecTUIMOHHOrO npodmist YupeanTelst yIpaBlIeHUs, a TaKKe
00s13yeTcs IPEeIOCTaBIATh €KETOJHO B TEUCHUE CPOKa AeHcTBus JloroBopa:

AQHKETHI JIUI], COOTBETCTBYIOIINE THITy YUPEAUTEINS yIpaBlIeHHs (FOPHINIECKOe JHIO, (pr3udecKoe JIUIO,
WHIWBUAYAIBHBIH TpEANPUHUMATENh), YKa3aHHBIE B IIEpeYHE JOKYMEHTOB, coziepykammxcs Ha Caiite
Yipasisitoero;

Yupeautenb ynpaBJIeHHs] — POCCUICKOE IOPHIMUYECKOE JIULO - OyXTanTepcKkylo ((pHHAHCOBYIO) OTYETHOCTD
3a UCTEKILUH T0Jl C OTMETKOH HaJIOrOBOI'O OpraHa O ee MPUHITUH; aHKETY (PM3MYECKOTO JINIA B OTHOLICHUH
JMILa, MMEIOLIEr0 MpaBO JEHCTBOBATH OT MMEHHU IOPUAMYECKOTro JnIa Oe3 JOBEPeHHOCTH, aHKETY B
OTHOIIICHUHU BceX OeHeHIIMapHBIX BIIaIeIIbIIEB, a TAK)KE CBEICHHS O JICIIOBO pelyTaluy;

VYupenutens ymnpaBiacHUs — HHOCTPAHHOE ropunudeckoe auio — ceprudukar (certificate of goodstanding)
WIM UHOM JOKYMEHT, IOATBEPKIAIOUN JEHCTBYIOIUN CTaTyC IOPUAMYECKOTO JIULA, BBIAAHHBIN OJOM
MPEIOCTaBIICHHS Y IPaBIIAIOIMIEMy TaKOTO TOKyMeHTa, cepTudukar (certificate of incumbency) wmu uHOM
JOKYMEHT, MTOJTBEP>KAAIOIINI IPaBOBOH CTaTyC FOPHAMYECKOTO JINIA, BEIJAHHBIN TOMOM IIPEJOCTABICHHS
YnpapnsiomeMy Takoro JOKyMeHTa; (PMHAHCOBYIO OTYETHOCTD ITOJTOTOBICHHYIO 110 cTaHaapraMm MCPO 3a
MpeABIIYIINI HaJIOTOBBII NepHo (PEAOCTaBIIETCS B BUJIC KOIINH, 3aBEPCHHON YUpEIUTENIEM yIIPaBICHH
¢ pacmudpoBKOH IO BHIAM [OXOJIOB, OINEPAIMOHHBIX (aIMHHHCTPAaTHBHBIX) pAacxXoJOB), KOIHUIO
ayJIMTOPCKOTO 3aKJIoueHHsi (eciay ayIquT sBiseTcs 00s3aTElbHBIM B CTpaHE IOPUCAWKIMU YUpeauTels
yIpaBJCHUs), aHKETY (PU3NUECKOTO JIMIA B OTHOIICHHUH JIMIA, UMEIOLIET0 MPaBO JEHCTBOBATh OT UMEHHU
IOPUAMYECKOr0 JINIA 0e3 JOBEPEHHOCTH, aHKETY B OTHOLICHHH BCeX OCHE(HIMAPHBIX BIIAJICNbIEB, a TAKKE
CBEJICHUS O JICNIOBOI penyTanuu. JlIoKyMeHTBI, COCTaBJICHHbIE Ha HHOCTPAHHOM $SI3bIKE, PEJOCTABIAIOTCS C
[IEPEBOJIOM Ha PYCCKUH S3BIK;

JIOKYMEHTHI, MOATBEPKAAIOIINE U3MEHEHHUSI B paHee MPEeCTaBICHHBIE CBEJICHUS, €CIIM TAaKOBbIE paHee He
OBLIN MPEACTABIEHBI Y IPABISIONIEMY.

ITomMuMO IOKyMEHTOB, mNepedncieHHbIXx Ha Caiite, Yupemutenu yNpaBleHUs — FOPHAWYSCKHE JHIA
NPENOCTABIISIOT Y IPABIIAIONIEMY YYESTHBIC OJIUTHKH B EISIX BEJCHHUS OyXTaJlTEPCKOr0 ¥ HAJIOTOBOI'O yyeTa
WITH BBITTMCKH M3 HHX, COJIEPIKAIHe CBEICHUS O OyXIaJITepCKOM U HAJIOTOBOM y4YeTe OIepaluii ¢ IeHHBIMH
Oymaramu.

Crnucok JOKYMEHTOB, mepeducieHHblx Ha CaidTe YnOpaBisiolero, He SBISETCS HCUEPHbIBAIOLIUM.
Yupeaurenb ynpasieHUsl Takke 00s3aH IMPEIOCTABUTh MO TPEOOBAHMIO YIPABISIONIETO JIIOObIE Apyrue
JIOKYMEHTHI (B TOM 4HCJI€ JOBEPEHHOCTH), HEOOXOJUMBIE B TOM HHCIE JJIsi COOMOJeHUsT TpeOOBaHUA,
YCTaHOBJIEHHBIX 3aKOHO/1ATENIbCTBOM PD.

IIpu sToM 3arTpeOoBaHHBIE YIPABISAIOIIMM JOKYMEHTHI JOJDKHBI OBITH TIPEIOCTaBICHBI YUpeIuTeIeM
yrpaBieHus B TeueHue 5 (IATH) pabouux JHEH ¢ MOMEHTa MOJyYeHHs UM COOTBETCTBYIOIIETO TPEOOBAHUS
YHpaBiIsoNIero, €Clii MEHBIINN CPOK HE YCTaHOBJICH COOTBETCTBYIOLUTUMHU TPEOOBaHUSMHU Y IPABIISIOIIETO.

B ciywae BHeceHUsT M3MEHEHUI /WM JOMOTHEHHWH B JOKYMEHTHI JTHOO MPEKPAIeHUs JEHCTBUS KaKOro-
00 TOKYMEHTA, IPEIOCTABICHHOTO YUpeauTeNeM YIIpaBICHUs paHee, YUpeIuTelb YIPaBIeHUs 00s3aH B
TedyeHue 5 (matu) pabouux AHEH ¢ MOMEHTa COOTBETCTBYIOIIETO H3MCHEHUS H/WIIH MIPEKPAICHHS ICHCTBUS
COOTBETCTBYIOIUX JOKYMEHTOB, IPEIOCTABUTH YIPABIAIONIEMY JOKYMEHTHI 00 W3MEHCHHWH W/WIN
JIOTIOJTHECHUU JAaHHBIX JOKYMEHTOB, /WM TPEIOCTABUTh YTPABISIONIEMY TOKYMEHT B3aMCH JOKYMCHTA,
MPEKPATUBIIETO  JCWCTBHE, W/HMIM  JOKYMEHT, TMOATBEPXIAOIMHUNA  TpPEKpalieHne  JIeUCTBUS
COOTBETCTBYIOILIETO JIOKyMeHTa. [Ipu arom VYmpaBnsioomuii He HeceT OTBETCTBEHHOCTH 3a JEHCTBHS,
COBEpIIIEHHBIE HEYITOJIHOMOUYEHHBIMH JIUIIAMU, B CITydae HE MPEAOCTaBICHHS Y IPABIISIFOIIIMM HEOOXOTUMBIX
JIOKyMEHTOB.

B caywae ecnm Yupenutens ymnpaBieHHS HE TPEAOCTaBUI YTPABIAIOMIEMY HOBbIe JaHHBIE, CTOPOHBI
JIOTOBOPWJIACH CUUTATh, YTO JaHHBIC YUpPEIUTEIs YIIPABICHUS HE NIPETEPIIEIN U3MEHEHU. Y IPABIAIOLIUI
HE HeCceT OTBETCTBEHHOCTH B Cllydae, €CIIU MPEAOCTaBICHHbIE YUpeInuTeNeM yIpaBiIeHUsI JaHHbIE SIBISIFOTCS
HEJIOCTOBEPHBIMU | (HITH) yCTAPEBIIHMHU.

B CJlydac BBISIBJICHUS YHpaBHHIOHII/IM HCAOCTATKOB B IMPCACTABJICHHBIX JOKYMCHTAX, B TOM YHUCJIC HX
HCKOMIIIICKTHOCTb, HECOOTBCTCTBUEC Tp€60BaHI/I$I K (I)OpMe, ynpaBHHIOIIII/Iﬁ, HC II03JHCC pa60qero JHA,
CJICAYIOLICTO 3a JHEM BBIABJICHUSA COOTBETCTBYIOLIEIO HEAOCTATKA, HAITPABIACT quezu/lTemo yiupaBJiCHUSA
10 SHGKTpOHHOﬁ MO4TC YBEAOMIICHHUE, COACPIKAIICC YKA3aHUEC HA BbIABJICHHBIC HEJOCTATKU.
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18.1.9.

18.2.1.

18.2.2.

18.2.3.

18.2.4.

HOHHI/ICL (1)I/ISI/I‘I€CKOFO JiMna B Amnkere MPOCTABJIACTCA CO6CTBCHHOpy‘lHO B MPUCYTCTBHUU COTPYAHHKA
anaan{}omero MW O0JI2KHa OBITE 3aBCpCHA: HOTAapUaJIbHO UJIH, B CIIy4dac €CJIn (1)I/I3I/I‘I€CKOG JIMIO LleﬁCTByeT
KaK MpCACTaBUTEC/Ib HOPUANYECKOro Jikla, - 3aBCPCHa YHNOJHOMOYCHHBLIM JIMIOM HOPpHUIUYCCKOro JIUIa.
3aBepeHI/m OoAIMUCH (1)1/131/111601(01"0 JMnoa B Ankere He TpeGyeTCH B Cliy4da€, €CJu praBJ’IHIOHIeMy
npeaocCTaBjicHa HOTApHUAJIbHO YOAOCTOBEPCHHAA KapTOYKa, COACPIKallas 06pa3eu IOANMMCH TaKOIo Jvia.

18.2. IPABA U OBSI3AHHOCTHU CTOPOH

Yupeaure/b ynpapjieHHsi HMeeT NIPaBo:

OCYIIECTBIIITh YaCTUYHOEC WM IIOJHOE W3BATHE ICHEKHBIX CPEACTB W/WIM LEHHBIX OyMar wu3
JOBEPUTEIBHOTO yMpaBlICHMS 3a BbeMETOM PacxomoB u Bosmarpaxknenus VYmpasmsiomero (c
O0COOCHHOCTSIMHU, YCTAQHOBJICHHBIMH U1 JloroBopa, MpeayCMaTpHBAIOLIETO OTKPHITHE W BEICHHE
MHANBUIYATbHOTO HHBECTULIIHOHHOTO CYETa);

OCYIICCTBJIATL IMONOJHCHUC AKXTHBOB B COOTBETCTBHHM C HMHBeCTULIMOHHBIM HpO(l)I/IJ'IeM n
WHBECTUIIMOHHOM aeknapauneﬁ (HpI/I HaJ'II/ILII/II/I), noJiokeHusiMu PernameHra u HOFOBOpa, Ipu 3TOM
MOIOJHEHUE AKTHBOB IIyTEeM Mepeaauyu AparolCHHBIX METAJIJIOB HE NOIIYCKACTCs,

nojy4ath HH(popMaIuio 00 yrpasieHud AKTUBaMU B Buae OTYETOB;

3ampaimBarh HHPOPMaIHio 0 cBoeM HBECTUIIMOHHOM MOpTderie, ero CTOMMOCTH, a TAK)Xe O CIeIKaXx,
COBEpUICHHBIX 3a cueT 3Toro MHBecTHHMOHHOTO HOpTdens; Takas HWHOOPMALMs MOXET ObITh
IPEJOCTABIIEHA TONBKO B OTHOIIEHUH JOKYMEHTOB M 3alMCEH, B OTHOLIEHUH KOTOPBIX HE UCTEK CPOK
XPaHEHHUs], YCTAHOBIICHHBIX 3aKOHOJATEIbCTBOM;

Tpe6OBaTB oT YHpaBJIﬂIOHICFO NpeaoCTaBJICHUA HOOKYMCHTOB U CBC,Z[@HI/Iﬁ O JCATCIBbHOCTH H
(I)I/IHaHCOBOM COCTOAHHUHA anaanﬁomero, HC ABJIAIOIIUXCS KOMMep‘IeCKOﬁ WIH HHOM OXpaHﬂeMOﬁ
3aKOHOM TaﬁHOﬁ, B MIOPpAAKE U B CPOKH, YCTAHOBJICHHBIC TOKYMCHTAMU anaanﬁou_{ero.

Yupeaureb ynpapiaeHus 003aH:

BBIIUIAYMBATh Y IIPaBIAOIEMy Bo3HarpaxkieHue B CpOKH, NOPAJKE U B pa3Mepe, IPeSyCMOTPEHHBIE
Pernamentom u JIoroBopomM;

BO3MeNIaTh YTPaBISAIONIEMY IOHECEHHBIE UM B CBSI3U C YIIPaBJICHUEM AKTHBAMH PacXOJbl B MOPSIKE,
npeaycMoTpeHHoM PernamenTom u Jlorosopom;

CaMOCTOSITENILHO KOHTPOJMPOBATh aKTyallbHOCTh JOKYMEHTOB U CBEJEHHUH, NPeJOCTaBIESHHBIX
VYupasnsromeMy (B TOM YHCIIe TOBEPEHHOCTSH W JAaHHBIX, COACPIKAIIMXCS B AHKeTe YUpeIuTeNs
yOpaBJICHUS, M Jp.); CBOCBPEMEHHO MPEIOCTAaBIATh CBENCHHUS M JOKYMEHTHI, HEOOXOIUMBIC IS
UCTIONTHEHUS YTIPaBISIOIINM CBOUX 00s3aTelbCcTB Mo JloroBopy, B TOM YHCie B MHCHMEHHOW (hopMme
coo0mare VYTpaBIsAOIIEMy CBEIACHUS [UIS aKTyalW3allid [aHHBIX, COJACpKAIluXcs B AHKETe
VYupenuTens yrnpaBIeHHs, B TOM YHCIIE PEKBU3UTOB CUETOB U KOHTAaKTHEIX a/IPECOB,;

CaMOCTOSITENIFHO OTCIIC)KMBATh Ha PETYJSIPHON OCHOBE aKTYyallbHOCTh PerimamMeHTra, a TakKe HHBIX
JIOKyMEHTOB Y TIPaBIISIOUIETO, pa3MenieHHbIX Ha CaiiTe YIpaBIsiomero, 1 3HAKOMUTBCS C BHOCUMBIMU
W3MEHEHUSIMU.

Yupasasomuii uMeeT IpaBo:

CaMOCTOSTENIFHO, 0€3 COIJIacOBaHWsI C YUpeAWTeNleM VIpaBleHUs, B HHTepecax YUpemuTemns
YIPABJIEHUS U B MpeJeilax, IpellyCMOTPEHHBIX 3aKoHOnaTeNnbcTBOM PD u JloroBopom, ocyniecTBIsATh
IpaBa COOCTBEHHHKA B OTHOIICHUH AKTHBOB;

MPUBJICKATh TPETBHUX JIMI[ K HCIIOJHEHUIO 00s3aTenbcTB 10 JloroBOpy € yd4eToM ¢ TpeOoBaHUM
3akoHojarenascTBa PO u Pernamenra;

JUISL 3alUTHl TIpaB Ha UMYILECTBO, BXOJSIIEE B COCTaB AKTHBOB, TPeOOBAaTh YCTPaHEHHS HAPYIICHUS
npaB Ympasismouiero no J[orosopys;

B CJIydac€ HeECOrIacust que}mTenﬂ ypaBJjeHus € OT‘{eTOM, MPUOCTAHOBUTH IPOBCJACHNC onepaunﬁ B
paMKax JOBECPUTCIILHOT'O YIIPaBJICHUSA AxtuBamu J0 yperyjanupoBaHus CIIOPHBIX BOIIPOCOB;

TpeOoBaTh OT YUpeanuTels yIpaBiIeHUs IPeIOCTaBICHNS JOKYMEHTOB, JaTHPOBAHHBIX OoJee Mo3IHei
JIaTOW, 4YEM paHee MPELOCTABICHHbIE JOKYMEHTHI.

VYnpagsasiommii 06s13aH:

COBEpHIATH C AxTuBaMu onepanu U CACIKU B COOTBETCTBUU C Tpe6OBaHI/I${MI/I 3aKOHOJAaTCIIbCTBA Pq),
B TOM YHCJIC CO6J'H0)IaTI) OTrpaHUYCHUSA NCATCIIbHOCTU anaBnmomero;
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18.2.5.

= OCYIIECTBJIATH IPaBa MO IICHHBIM OyMaraM B COOTBETCTBHHU C [IOMUTHKOM OCYIIIECTBICHUS MPAB rojoca
MO IIEHHBIM OyMmaram, SIBJISIONIMMCS OOBCKTAMH JIOBCPUTEIHHOTO YIPABICHHUS II0 JOrOBOpaM
noseputenbHoro ynpasienus B AO «K «"opuzonT», pazmenienHoi Ha CaiiTe Ynpapisionero uiu
nosioxkeHussMu Jlorosopa;

®  coBeplIaTh ACHCTBUS, HEOOXOANMBIE JJIsl OCYILECTBICHHS YUpeauTesieM YIIpaBIeHHs paBa rojioca 1o
[IEHHBIM OyMmaram, a Takke mpaBa TpeOoBaTh OT AIMHUTEHTA LIEHHBIX Oymar (Juma, oOs3aHHOTO IO
[EHHBIM Oymaram) uX BBIKyTa (TIOTAIIeHUs), €CIi B COOTBETCTBUH C J[oTOBOpOM YTIpaBISIOMHNA HE
YIIOJJTHOMOYEH OCYLIECTBIATh [0 LEHHBIM OyMaram, SBISIONIMMCS OOBEKTOM JOBEPHUTENBHOTO
yIIpaBJIeHUs], TIPaBO T0JI0CA;

"  [PEeNOCTAaBIATh YUpeAWTeNnto ympaBieHus OT4eTel, HHyI0 HWH(pOpManuio, NpenyCMOTPCHHBIC
Pernamentom B cpoku, ycTaHoBlIeHHbIE PernmamMenTom unm J{oroBopowm;

=  OCYIIECTBJIATH JOBEPHUTEIBHOE yIpaBleHHE AKTUBAMH B HHTepecax YupenuTens YIpaBICHUS B
COOTBETCTBHHU C VIHBECTHIIMOHHBIM NPO(UIIEM U HHBECTUIIMOHHOMW JIeKnapanuel (Ipyu HaIn4um);

- OCYIIECTBJIATE AOBCPUTCIHLHOC YIPABJICHUC AxTuBamMu y'-Ipe[[I/ITeJ'IH yOpaBJICHUA, TIPUHHUMAasg BCC
3aBUCAIIHNC OT HET'O pa3yMHBIC MEPbI, UCXOJA U3 MHBECTULIMOHHOTO HpO(i)I/IJ'Iﬂ VQPCHHTCHS YHOpaBJICHUA,

- HC 3J'IOyHOTpe6J'I)ITI) CBOUMHU IIpaBaMH1 U HE YHICMJIATb UHTCPEChI y‘IpCI[I/ITeJ'IH yapaBJICHUA.

CTOpOHBI Takke HEeCyT WHbIe O0S3aHHOCTM M HMMEIOT HHbIE MpaBa, NpelycMOTpeHHbIe PerinameHToM M
Horosopom.

18.3. OTBETCTBEHHOCTb CTOPOH

18.3.1.

18.3.2.

18.3.3.

3a HEWCIOJHEHHWE WM HEHaJJIe)Kalllee HCIIOJHEHHE OOsA3aHHOCTEH, yCTaHOBIECHHBIX JlOroBOpOM,
CTOpOHBI HECyT OTBETCTBEHHOCTh B COOTBETCTBHM C 3aKoHOAarenbcTBoM P®d, Permamenrom u
Jorosopom.

YHpaBnsiomuii He HECET OTBETCTBEHHOCTH 3a YOBITKM Y4UpenuTens YyIpaBieHUs, BO3HHKIINE B
pesyJbTare:

- HCBBITIOJTHCHUA UM HCHAAJICKAIICTO BBINTOJHCHHUA OSMUTCHTOM LICHHBIX 6yMar CBOMX 00513aTCILCTB I10
NOoTallICHUIO ICHHBIX 6yMar, BBIIIJIATC JOXOAO0B IO LICHHBIM 6yMaraM, HWHBIX HeﬁCTBHﬁ OMUTCHTA WUJIN
YHOOJIHOMOYCHHBIX UM JIUII;

- HCBBITIOJTHCHUA WJIM HCHAJICKAIICTO BBINOJHCHUA JIMIIOM, BBIJJABIIMM HCOMUCCHUOHHBIC IICHHBIC
6yMaFI/I, CBOHX 0053aTeNLCTB 110 OILIaTe (HOl"aH.IeHI/IIO) ICHHBIX 6yMar, BBIIUIATE MPUYUTAOLINXCA 10
HHUM JOXOJ0B, HHBIX HeﬁCTBHﬁ TAKOT0 JIMIA WX YIIOJJHOMOYECHHBIX UM JIMII;

L4 HU3MCHCHHUA CTOMMOCTH I€HHBIX 6yMar;

L4 HpI/IO6peTGHI/I$I Win peanrn3anun HeI[eHe)KHBIX AaKTUBOB HE€ II0 nyqu_leﬁ OCHE, CyH.IGCTBOBaBH.Ieﬁ B
MOMCHT, 10 WJIK IIOCJIC COBCPUICHUS CACIIKH,

® CHIDKEHUS CTOMMOCTH AKTHUBOB YupeauTessl yHpaBJIEHUS B PE3yJIbTaTe MEPEOLEHKH CTOUMOCTH
[IEHHBIX OyMmar, IpoBOJAUMON YTIPaBJISIONINM B COOTBETCTBUHU C TPEOOBAHMSIMH 3aKOHOJaTeNbCTBA PO,
CTaH/apTOB M IPaBWJI CaMOPEryJMpyeMod opraHm3aiuu B chepe (UHAHCOBOTO DBHIHKA, HICHOM
KOTOpPOI1 ABJIAETCS Y IIPABIAIOIIUMI, BHYTPEHHUX JIOKYMEHTOB Y IIPABIISIOLIETO;

e c0oeB B paboTe AMEKTPOHHBIX CHCTEM CBSI3H;

e  JIeHCTBUI OpPraHOB WCIIOJHUTEIHHOH, 3aKOHOJATEIBHON M Cy/IeOHOW BIACTH, MPSIMO WJIM KOCBEHHO
CHIDKAIOIIUX CTOMMOCTH MITH IOXOJTHOCTh AKTHBOB,

L4 HeﬁCTBHH nim 6€3ﬂCﬁCTBHH praBJ’IHIOHIeI‘O, 00OCHOBAHHO ITOJIATaBIIErOCS Ha ITHChMEHHEIC
pacnopszKEHU que}mTenﬂ yHpaBJeHUA W/WIn JAOKYMCHTBI, HNPEAOCTAaBJICHHBIC queuHTeneM
YyHOpaBJICHUS, UM HA OTCYTCTBUE TaKOBBIX,

L4 U3bATUA quezmTeneM YIIpaBJICHUA BCEX UJIU 4aCTU AXTHBOB U3 JOBEPUTEIBHOIO YIIPABICHMS,

e  JICWCTBHH, YITyIICHUN WJIH 33/IEPKEK B UCTIOJTHEHHH CBOMX 00s3aTENILCTB Y UpeUTENIeM YIPaBIICHIsI, B
TOM 4YHCII€ B pe3yJibTaTe€ HEINpeCTaBJICHUS, HECBOEBPEMEHHOI'O MPEIOCTaBICHUs YupeauTesneM
YIIpaBJIEHUS JOKYMEHTOB, IPEI0CTaBIEHNE KOTOPBIX IIpeaycMoTpeHo PerinameHnTom.

Bosmermmenuto YpapisiomuM NOUISKAT YOBITKH YUPEIUTENs yIpaBIeHUs, BO3HUKIINE B IPOIIECCEe
yOpaBieHUs] AKTHBaAMH B pe3yibTaTe JEHCTBHHA YIIPaBISIOMIEr0, COBEPIICHHBIX C IMPEBHIMICHHEM
IIPEIOCTABJIEHHBIX J[OrOBOPOM IIOJHOMOYMH.
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18.3.4.

18.3.5.

18.3.6.

YupeauTenb yHnpaBJICHHsT HECET OTBETCTBEHHOCTH Iiepe]l YNPaBJSAIOUIMM 33 YOBITKH, NPUYMHEHHBIE
VYupapisionieMy 10 BUHE Y4UpenuTess yNpaBieHUs, B TOM 4YHCIE 3a ymepO, NPUYMHEHHBIH B
pe3yibTaTe HEMpe[CTaBICHUs, HECBOEBPEMEHHOIO IPENOCTABICHUS YUpeAuTeNeM YIpaBICHUS
JIOKYMEHTOB M CBEJICHMH, MpeayCMOTpeHHbIX PermameHToM M 3akoHonatrenscTBOM P®d, a Taxke
HEJIOCTOBEPHOCTH JTMO0 HETOYHOCTH MH(POPMAIMH, COAEPIKALIEHCS B IPEAOCTABICHHBIX YUpeanuTeIeM
YIpaBIEHUS TOKYMEHTaX.

B cmydae, ecnu MMyIuecTBO, IeperaBaeMoe YIPABISIONIEMY B JIOBEPHTEIBHOE YIpaBICHHE, Ha
MOMEHT IIepefladydl He NPHHAIUIKATIO YUPEAUTENI0 YINpaBIeHHWS Ha IpaBe COOCTBEHHOCTH (HE
HaXOIWJIOCh B XO3SIMCTBEHHOM BEICHHWH, OIEPATHBHOM YIIPABICHHH) IHMO0 OBUIO 0OpeMEHEHO
oOs3aTenscTBAMH (B TOM YHCIE 3aJ0roM), YTIPaBILIIONIMHA BIpaBe pacTOprHyTh JloroBop B
OJJHOCTOPOHHEM IMOPSIKE U NOTPeOOBAThH YIUIATH IPHUYHUTAIOIIETOCS €My BO3SHATPXACHHS B pa3Mepe
5 (mATH) OPOLICGHTOB OT CTOMMOCTH AKTHBOB HA JaTy HAMPABICHUS YTNPABISAIOIHNM YBSIOMICHUS O
pacropskenun JloroBopa u BO3MEIECHNS IPUIHMHEHHOTO eMy yIepoa.

CTOpoHBI OCBOOOXKIAIOTCSI OT OTBETCTBEHHOCTH 32 YAaCTHYHOE WM [OJHOE HEHCIIOIHEHHE
00s13aTeNIbCTB 10 J[OrOBOPY, €CITH 3TO SIBUIIOCH CIIEICTBUEM JAEHCTBUS OOCTOSTENBCTB HEMPEOT0TUMOM
CHJIBI, BO3HHKIIMX TOCHe 3akiaroueHus Jlorosopa, kotopbie CTOpOHA HE MOIJa MPEABUAETH WU
MnmpeaoTBpaTuTh, B TOM YUCJIC. BOCHHLIC HeﬁCTBHH, MacCCOBBIC 6ecn0psm1<1/1, CTUXUMHBIE 63[[CTBI/ISI,
3a0aCTOBKH, TIOKAaphl, B3PHIBBI M MHBIE TEXHOTEHHBIE KAaTACTPO(bI; BCTYIHBIINE B CHIIY 3aKOHBI H
TO/I3aKOHHBIE aKTHI, CYJAEeOHBIE PENICHUs, ONMpPEICICHHUs, TIOCTAHOBICHNS, YKa3hl U PaCIOPSIKEHUS,
TIPUKa36I WK JIEHCTBUS U GE3ICHCTBHUS, KaK 3aKOHHBIE, TAK U HE3aKOHHBIE, OPTaHOB TOCYIapCTBEHHOM
BJIACTH U MYHHIUIIAJIBHBIX OPTaHOB, BKJIIOYAs, HO HE OTPaHWINBAsCh: [leHTpanbHbIii 6aHk PD, akThl 1
JEHCTBHSL CaMOPETYJIMPYEMBIX OpraHHW3aliii, CYIIECTBEHHO YXYIIIAIOMIHE YCIOBHS BBITOIHEHUS
00513aTeNILCTB WIIH JIENAIOIHE HEBO3MOKHBIM JIHOO HECBOEBPEMEHHBIM HCIOTHEHHE CTOPOHAMH CBOUX
00s13aTeNbCTB 10 JloroBopy, cO0M MPOrpaMMHOTO 000PYI0BAHUS, CUCTEM SHEPTOCHAOKEHHS M MHBIX
cucteM, oOecmeYnBaOIUX OcecrnepeOOWHYI0 ACATCIBHOCTh  YTPABISAIONICT0; MpeKpalieHue,
NPUOCTAHOBJIEHHE PACYETHBIX, TOPrOBBIX, KIMPHHTOBBIX, JEIMO3UTAPHBIX OINEpaluii OUpPKEBBIMU
mjiomaakKamMmu, ACTIO3UTApUAMU, pacYC€THBIMU IajjaTaMu n ApyrumMu OpraHuzanusamu,
00CITY>KMBAIOIIUMH MPOIIECC PACUETOB M TOPTOBIM AKTHBAMH, HEMPABOMEPHBIE ICHCTBHSI IepKaTeeH
pEecTpOB  BIAJENBIIEB IIEHHBIX OyMar, [erMo3WTapheB, OSMHUTEHTOB, HWHbIE OOCTOSATENBCTBA
HETPEOIOIMMOM CHITbL. [IpH BOHUKHOBEHUH 0OCTOSTEIHCTB HETIPEOTOTMMOMN CHITBI CPOK HCIIOTHEHUS
CTopoHaMu CBOMX 00s13aTebCTB TIEPEHOCUTCS Ha MIEPHO. NEUCTBHS TAKUX OOCTOSTEBCTB.

CropoHa, B OTHOIIEHHM KOTOPOH AEHCTBYIOT OOCTOSTENHCTBA HETPEOAOIMMON CHIIbBI, 00s3aHA B
TeueHne 2 (OByX) pabounmx IHEH HANpaBUTh COOOICHHWE O HACTYIUICHHH W NPEKPAIlEHWH TaKHX
00CTOATENBCTB MO0 PEKBU3UTaM Jpyroii CTOpoHBI B MHCbMEHHOH (opme. OTCYTCTBHE yBEIOMIICHHS
numaer CTOpPOHY, CCBUIAIOIIYIOCS Ha JIeHCTBHE OOCTOSITEIHCTB HENPEOJONMMON CHIIBI, NpaBa Ha
0CBOOOXKICHHE OT OTBETCTBEHHOCTH 32 HEUCTIONIHEHHE 0053aTeNIbCTB 10 JloroBopy.

B cnydae ecin HEBO3MOXHOCTH TMOJIHOTO WJIM YacTUYHOTO HcmoiHeHus CTOpoHaMH KaKoro-mudo
obszatenscTBa 1O JloroBopy 0OyClOBI€HAa IEHCTBHEM OOCTOSTENBCTB HEMPEOJOTUMON CHIIBI U
cymiectByer cBbiire 1 (0gHOr0) Mecsia, To Kaxaas u3 CTOpPOH BIIpaBe OTKA3aThCs B OJHOCTOPOHHEM
MOpsAJIKE OT JATbHEHIIET0 UCTIOJHEHUS 3TOTO 0053aTeNbCTBa, B 3TOM ciiy4yae HU ogHa u3 CTOpPOH He
BIIpaBe TPeOOBATH BO3MEIIEHHUS BO3HUKIIINX Y Hee YOBITKOB pyroit CTOpOHOM.

18.4. CPOK JEVMCTBHUA, PACTOPKEHWUE U NIPEKPAIIIEHUE JOTOBOPA

18.4.1.

18.4.2.

JoroBop 3akiogaercs Ha 5 (TIATh) JIET, OTCUET KOTOPBIX BEACTCS CO THs moanucaHus Jlorosopa, mpu
oToM JloroBOp BCTymaeT B CHJIy C MOMEHTa IIepelayd YUpeTuTelIeM VIpaBIeHUS AKTHBOB
VpasnstonieMy (eciii AKTHBBI IEPEUUCIIFOTCS YACTSMH - C IAThI [IEPBOT0 TPAHILA), OCYILECTBISIEMOt
nocye 3akiroueHus Jlorosopa. Cpok aeiictBust JJoroBopa Kaxxaslif pa3 mpo IeBaeTCs Ha CIeIyronue 5
(msTh) JeT, ecnm 3a 10 (mecsTh) pabouux JHEW MO AAThl UCTEUYCHHUS CPOKa €ro JEHCTBUS OJHON U3
CropoH He OyZeT HMOIXy4eHO MUCHMEHHOE yBeIoMiIeHHe Apyroi CTOPOHBI 0 HAMEPEHUH MPEKPaTHTh
nericteue JloroBopa ro UCTE€UEHUH CPOKa €ro JIeUCTBUS.

Kaxxmast u3 CTOPOH MOXET OTKa3aThCs OT JJoroBopa B OJJHOCTOPOHHEM MOPSIKE A0 HCTEYCHUS CPOKa
ero aeiicteus, yBemomuB npyryio CTopoHy He MeHee, yem 3a 10 (mecsath) pabounmx mHEH 10
IUTAHUPYEeMOit 1aThl pactopxenus [JoroBopa. JloroBop mpekpamaer cBoe AercTBHe 1m0 ucredenuu 10
(mecsiti) pabouux aHEW ¢ maThl MOMydeHust ofHONW u3 CTOPOH MUCHMEHHOTO YBEJOMIICHHS IPYroi
CTOpOHBI 0 CBOEM HAMEpEHHH IPEKPaTUTh AercTBUe JloroBopa, eciim Oojee AIUTEIBHBIA CPOK HE
YKa3aH B COOTBETCTBYIOIIEM YBEIOMIICHHH.

Hecmotps Ha monokeHus ab3ama | HacTosmiero myHKTa PernmameHTa, Ympasisromuii BIpaBe B
OJTHOCTOPOHHEM IOPSAKE pacTOprHyTh JloroBop 0e3 COONMOICHUS ACCATUIHEBHOI'O CPOKa, CCIH B
TEYeHHE TpPeX MeECAEeB ¢ JaThl noamucanus JloroBopa YupeauTenb YIpaBlIeHUS HE Mepeaan
YmpasisromeMy B TOBEPHTEIbHOE yrpaBieHHe AKTHBEL. B 3ToM ciaydae JloroBop mpekpamaer cBoe
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18.4.3.

18.4.4.

18.4.5.

18.4.6.

19.1.

19.2.

19.3.

19.4.

19.5.

20.1.

20.2.

21.1.

JieficTBUE ¢ JAaThl HampaBlIeHUs YIPaBISIOIUM COOTBETCTBYIOLIETO YBEAOMIICHHS YUpeIUTEII0
yIpaBJICHUSL.

OO6s3aTensCcTBa CTOpOH, BO3HUKIIME OO MOMCHTA PACTOPIKCHHA WKW IPCKpAIICHUA Z[orosopa,
IMPCKpaaroTCsa uX UCIIOJTHCHUEM.

IIpaBa u o6s3anHOCTH CTOPOH, CBSI3aHHBIE C TNepeAadeldl YUpeAWUTENIo YHpaBlieHHs AKTHBOB,
MOCTYNUBIIMX YTIPABIAIOIIEMY HOCIE NpeKpalleHus AeicTBUs JoroBopa, poaomKaoT A1eHCTBOBATh
U TocIie pacTopkeHus JloroBopa.

TpeboBanue Yupenuresns ynpasieHus 00 U3bITHH AKTHBOB B IIOJTHOM 00BbEME, B TOM UHCIIE B pa3Mepe
(hakTHIECKOH CyMMBI, HOyYCHHON OT pean3aiy Y IPaBIISIOIIM BCEX aKTHBOB, a TAKKe TpeOOBaHME
VYupeaurens ynpasieHus 00 U3bATHA AKTHBOB B pa3Mepe CBOOOTHOTO OCTAaTKa JICHEKHBIX CPEACTB,
KOT/1a TIOCJIE MICTIOJTHEHHS TaKOro TPeOOBaHMS B JOBEPUTEIHHOM YIPABICHHH HE OCTACTCS AEHEKHBIX
CPeACTB, B TOM YHCJIE€ B HHOCTPAHHOI BaJtoTe, SBISAETCA OTKA30M YUpeauTels YHpaBIE€HUS OT
JoroBopa, ecimu uHOe He cornacoBaHo CtopoHamu. B 3tom ciyuae JloroBop cuuTaercs
MPEeKpaleHHbIM ¢ MOMEHTA Nepeauydl AKTUBOB YUPEAUTENIO YIIPaBICHUS.

B cnyuae, xorga ycioBHUSMH COOTBETCTBYIomIero JloroBopa mpeayCMOTPEHO OTrpaHHYEeHHE Ha
YaCTUYHOE H3BSTHEC AKTHBOB, HAIpABICHHUC YUpEOUTEICM YIpaBJICHUs TpPeOOBaHUS 00 HU3BSITUU
AKTHBOB SIBJISETCS OTKa30M YUpeauTessl ympaBicHus OT J[oroBopa BHE 3aBUCHMOCTH OT O0ObeMa
U3bIMAaeMBIX AKTHBOB.

19. PA3SPEHIEHHE CIIOPOB

CTOpOHBI yCTaHAaBIMBAIOT MPETCH3MOHHBIM MOPSJOK YPETYIMPOBAHUS CIOPOB M PAa3HOTJIACHH,
BO3HHKaromux u3 Jlorosopa.

IMperensus 3asBnsercs CTOPOHOH-OTNIpaBUTEIEM B NHCBMEHHOH (opMe, AODKHA OBITH IMOJIHCaHa
CropoHoii-oTnpaBuTeneM (ee YHOJTHOMOYEHHBIM IIpeJcTaBuTeNeM) M HampasieHa CTopoHe-aapecaTy
MOYTON, KYpPhEPCKOHM CIy»)O0O0H, MOCPEACTBOM 3JCKTPOHHOW ITOYTHI B COOTBETCTBHU C MOPSIAKOM,
yCTaHOBJIEHHBIM 1. 5.6 Pernamenra, mubo Bpyuena CTopoHe-axpecary IoJ pacnucky. [IpereHsus nosmkHa
OBITH pacCMOTpPEHa B CPOK, MO3BOJIIOIIMI MOJTYYUTh OTBET Ha MpeTeH3uio He no3nHee 15 (IlatHanuaty)
pabouux gHEH ¢ matel ee moiydeHus. Hempencrasnenue orBeta CTOpOHOMH-aipecaToM Ha MPETEH3HUIO IO
HCTEYCHUH YCTAHOBJIEHHOTO JUIL €€ PacCMOTPEHHUsS cpoka paccMmarpuBaercsi CTOpPOHOM-OTIpaBUTEIEM KakK
OTKa3 B yI0BJIETBOPEHUN IIPETCH3HH.

Cnopsl, TpeOoBaHMs, MPETEH3NH, BO3HHUKamouMe u3 JloroBopa, HapymeHus: o0s3aTenscTB mo Jlorosopy,
npeKparieHus JJoroBopa 1 MHbIE Hepa3pelIeHHbIE B IPETEH3MOHHOM HOPSIKE BOIIPOCHI OAJIEXkKAT Iepeiade
Ha PacCMOTPEHHUE B CyA€OHBIE OpPraHbl 0 MECTY HAXOXKACHHS Y IPABIISIOIETO.

Ipu paspemerun crnopoB CTOpOH, BO3HHKAOMIKUX W3 OTYETOB, MOIEKAT MPUMEHEHUIO MOJIOXKEHHS II.
17.1.7. Pernamenra.

K otHomenustm Ctopon no [{orosopy npumensiercs npaBo Poccuiickoit denepanuu.
200 KOH®UAEHLHHUAJBHOCTbD

Wudopmanus, nonmydenHas CropoHamu Apyr o apyre, uHbopmaiws, craBmias u3BecTHol CTopoHam
BCJIEJCTBHE 3aKIIOUEHHMs] M HCTHONHeHus JloroBopa, mMH(OpMaius o cojepkaHuu JloroBopa M HHBIX
JOKYMEHTOB, OTHOcSImuxca K JloroBopy, siBiseTcs KOH(PHACHIWAIGHOW M HE IOMJISKUT PACKPBITHIO
TPETBUM JIMIIaM, KpOME CIydaeB: HaJM4YWS IMHUCBMEHHOTO paspemieHus npyroii CTOPOHBI Ha Takoe
PacKpbITHE; €CJIM PACKphITHE HEOOXOIUMO IJIsl COBEPIICHHS CIEJOK C IIEPEeaHHBIM B JJOBEPUTEIHLHOE
yIpaBJIeHHE UMYIIECTBOM; NPEAYCMOTPEHHBIX 3aKOHOAATENbCTBOM PD U mpaBunaMu caMoperyupyeMbIx
OpraHH3aIi, YWIEHOM KOTOPBIX sIBIIsIeTCS XOTs Obl 07Ha 13 CTOPOH.

Ecnu nnoe He ycraHoBieHO JloroBopoM, He sBJsleTCS HapylleHHEM KOH(HICHIMAIbHOCTH PacKphITHE
VYnpapnsronM nHGOpManuK O KOJIWYECTBE U BUJIE NPHHAIICKAIMX Y UPEIUTENIO YIIPABICHUS EHHBIX
Oymar, UX peKBH3WTaX, JaHHBIX YUpEAWTeNs YIPaBICHHs, €CIU Takas MHPOPMAIUI NMPEIOCTaBIsIeTCS Ha
OCHOBAHHH 3aIIPOCOB PETHCTPATOPOB U / MITN ACTIO3UTAPHEB U / MJIM SMUTCHTOB B LIEJIAX COCTABICHUS CIIMCKA
JIUII, UMEIOIIMX MPaBO Ha MOJy4YeHHE AWBHICHJIOB, TOXOJO0B WM MHBIX BBIIIIAT MO 3TUM IIEHHBIM OyMaram
C LIEJIBIO KOPPEKTHOIO pacueTa U yAep KaHUs Hajora Ha JOXOJbl YUpeauTells yIpaBIeHUs.

21. HAJOTOOBJJOXEHUE

Hanoroo6inoxenue mno J[oroBopy OCyIIECTBIISIETCS B COOTBETCTBHM C 3aKOHOJATEIbCTBOM Poccuiickoit
denepanyu 0 HaJIOTax U cOOpax.
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21.2.

21.3.

21.4.

21.5.

21.6.

B Clly4dasx, YCTAHOBJICHHBIX 3aKOHOAATCIbCTBOM Poccuiickoit CDe,uepaum[ O HajJorax H C60an,
anaBm{}omI/Iﬁ BBICTYIIA€T HAJIOTOBBIM arcHTOM (OcyIIIGCTBJ'ISIeT mnpaBa M BbIIOJHACT 00s3aHHOCTH
HaJIOTOBOI'o areHTa) B OTHOIICHHUH JOXOJ0B y‘{peﬂI/ITeﬂﬂ yapasJiICHUS 110 ornepaiusaM ¢ HECHHbIMU 6yMaFaMH
" orncpanusMm cC (bHHaHCOBLIMI/I UHCTPYMEHTAMU CPOYHBIX CHCJIOK, OCYHICCTBIISICMbBIM praBJ’IHIOHII/IM B
COOTBETCTBUM C YCIIOBUAMU Pernamenra u ﬂOFOBOpa.

VYdapeaurtens ynpaBlIeHUS HECET OTBETCTBEHHOCTD 3a OIUIATYy HAJIOTOB M COOPOB IO JFOOBIM ONEpanusM €
AXTHBaMH, COBEPIICHHBIM B COOTBETCTBHM C YycioBusiMu Permamenta u JloroBopa, Bkirodas, 0e3
OTPaHWYCHU, HAJIOTH, MOIIINHBI, 00JI0KEHNUS WIIN COOPBI, HAUHUCIIIEMbIEC Ha KaKyI0-JIH00 OCHOBHYIO CyMMY,
MIPOLEHTHI, AUBUACH/IBI THOO0 32 UCTIONHEHUE JIOOBIX APYTUX (PUHAHCOBBIX 00A3aTENBCTB, BOSHUKAIONINX B
CBSI3U C ONEPALMSIMU IO YIIPABICHHIO AKTHBAMH, B TOM YHCJIC B CIydae HEHCIIOIHEHUS YIPABIAIONINM
00s13aHHOCTEN HAJOTOBOTO areHTa, yKa3aHHBIX B MIPEIBIAYIIEM IIyHKTE PermamenTa.

B nensix Hanoroo0oxeHus: Y4penuTens ynpaBieHus — GU3HIECKOe JIMIO, a TAKXKE IOPHIMYECKOE JIUIO —
HepesuneHT P® s moATBep)KAEHMS TOKYIMHOM CTOMMOCTH IIEHHBIX OyMmar, meperaBaeMbIX B
JIOBEpUTEIIEHOE YIpaBlieHHe, 00s3aH NPEJOCTaBUTH YTPABIIONIEMY 3aBEPEHHBIC KOIHMH IIEPBHYHBIX
JOKYMEHTOB I10 NPHOOPETCHUIO IIEHHBIX OyMmar, Takue KakK - JOrOBOp KYIUTH-NPOJaKH, JOKYMEHTBI,
MOATBEPIKAIOIINE OIUIaTy IEHHBIX OyMmar, OT4eT JAeno3uTapusi (perucrparopa), MOATBEpPIKIAIOLINE
3a4ylCIICHHE COOTBETCTBYIOIIUX IIEHHBIX OyMar Ha cyeT jaeno (JIMIEeBOH cyeT) YupenuTens ynpasieHus. B
Cllyyae OTCYTCTBHS Ha JaTy pacyeTa HAJIOTOBOW 0a3bl JOKYMEHTOB, MOATBEPXKIAIOIINX IOKYIHYIO
CTOMMOCTh IICHHBIX OyMmar, YIIpaBISIOMMN NPHUMEHSET HYJIEBYIO IMOKYNHYIO CTOMMOCTH IEpelIaHHBIX
LEHHBIX OyMar.

JA1st HOATBEPKICHNS BO3MOKHOCTH IIPIMEHEHUSI TIOJIOKEHNH MEKTyHAPOIHBIX COINAIIeHNH 00 n30ekanne
JBOIHOTO HAaJIOrOOOJIOXKEHUsI Ha TEKYIIMH KaJCHIAPHBIA TOX, YUpEeOUTEeNN YIpaBlCHUSA-MHOCTPAHHBIC
IOPUINYECKHE JTHIIA TP €KEr0JHOM 0OHOBICHUHU CBEJCHUHN TOJDKHBI IPEAOCTABIIATh JOKYMEHTHI, IEPEYCHb
KOTOPBIX cofepxurcs Ha Calite YpaBisomero.

VYupenurenb ynpasieHus — U3NYECKOE JIUIO BIPaBe B HOPSIKE, YCTAHOBICHHOM HajoroBbIM KOJEKCOM,
II0JIaTh HAJIOTOBYIO JEKIApali0O B HAJIOTOBBIA OPIaH II0 MECTY KMTENBCTBA M OCYILECTBUTH NEPEPAcYeT
CYMMBI Hajlora Ha JJOXO/bl (PU3HYECKUX JIUIL.

22. OPEAYHOPEXIAEHUSA

22.1. TPEAYNPEXJAEHUE O KOH®JIUKTE UHTEPECOB

Hacrosmum Y npasnsiomuii mpeaynpeskaaeT YupeanTess yIpaBiIeHus O CIeAyIOmEeM:

*  VYopaBisOMmKN OKa3blBaeT TPETHUM JIMIAM YCIYTH, aHAJIOTHYHBIE NMPONHCaHHBIM B Periamenre, a
TaKKe YCIYT'H 10 OPOKEPCKOMY OOCITY )KMBAHMIO HAa PHIHKAX COOTBETCTBYIOIINX AKTHBOB;

*  YopaBisOMKN OCYIIECTBIAET CHOCIKH W MHBIE OIepalliy C LEHHBIMH OymaramMu, B TOM YHCIIE IIO
MOPYYEHHSAM TPETBUX JINI, B WHTEpEcax TPEThUX JIMI M B COOCTBEHHBIX HMHTEpecax B MOPSIKE
COBMEIICHUS BHJOB MPOGECCHOHATIBHON IEsITeIbHOCTH COTJIACHO 3aKOHOJAaTelbcTBY Poccuiickoit
Denepanui;

" CJIENIKH U OllepalliH, COBEpILAaeMBbIE 110 IIOPYUYCHHUSIM H/WIIM B MHTEPECaX TPEThHX JIULL, OCYLIECTBIISIOTCS
VipasisioliuM Ha YCJIOBUSAX M 32 BO3HAarpaKJeHHE, OTIMYHBIX OT YCIOBUM M BO3HArpa)ACHUS IO
AQHAJIOTMUYHBIM yCJIyraM, OKa3bIBa€MbIM YUpeauTesto YpasiaeHus 1o Jlorosopys;

= CHETKH W WHBIE ONEpalyy C LEeHHBIMH Oymaramu, COBEpIIacMble B MHTEpPECax TPEThUX JIMI[ MU B
COOCTBEHHBIX ~MHTEpecax YTMpaBISIOIIEr0, MOTYT CO34aTh KOH(JIMKT HMHTEPECOB  MEXIY
MMYIIECTBEHHBIMH M WHBIMHM HHTEpecaMu YupenuTens YTpaBieHus M YNpaBIsiomero (maisee —
«Konpaukr nHTEpECOBY).

B memsx mpemorBpamienus KoH(nuKTa WHTEPECOB W Ui YMEHBIICHUS €r0 BO3MOXKHBIX HETaTUBHBIX
MOCJEICTBHNA, YTPABISAIOMNNA B CBOEUW MPO(ecCHOHANILHOW NEATCIHHOCTH, CBSI3aHHON C HCIIOJHCHHEM
00s13aTensCcTB 1Mo JJoroBopy:

obecrieunBaeT COONIOJICHWE TIPUHIWIIA TPHOPUTETa WHTEPECOB YUpPEAWTENS YNPaBICHHUS Haj
COOCTBEHHBIMH MHTEpECaMH Y IPaBIISIOIIETO;

MPUHUMAET MEPHI 110 BBIIBICHHUIO U KOHTPOJIO KOH(MIMKTOB HHTEPECOB U MIPEJOTBPALICHUIO HX HHTEPECOB
myTeM pa3paboTku M peanmmzanuu [lomuThkm mo ympaBieHHIo KoHGIHKTOM wuHTepecoB AO «UMK
«["Opu30HTY»; yKa3aHHBIM JOKYMEHT IOBOJMTCS A0 CBEISHUS YupeauTenell ynpaBjieHUs IyTeM €ro
pasMenieHust Ha Caiite YTpaBIsIONIeTo;
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COOJIFOJaCT MPUHIIMITBI PABHOTO M CIPABESAJIMBOrO OTHOIICHHS K KIMCHTAM, B TOM YHUCIE YUYPEIUTEIAM
YOpaBJICHUS, C YYECTOM YCTAHOBJICHHBIX JJIsl PA3IMYHBIX KATCTOPHUIA KIHUCHTOB YCJIOBHI OOCTYKHBaHUS U
0COOCHHOCTEH PHIHOYHOM CUTYAIHH;

MPUHUMAET MEpbl MO HEJIOMYUICHUIO YCTAaHOBIIEHUS MPHOPUTETa WHTEPECOB OJHOTO MM HECKOJBKUX
KJIMCHTOB HaJl MHTEPECaMH KIIHMCHTOB IMyTEeM Pa3pabOTKH M peanm3anuu [lepedHsi Mep Mo HeNOMyIICHHIO
YCTaHOBIICHHS NPUOPUTETAa HMHTEPECOB OMHOTO FUIM HECKOJNBKMX KIMEHTOB HAJX HMHTEpPEecaMH IpyTUX
KIMEHTOB AKIHOHepHOro obmectBa «VHBecTHMOHHAas KOMIaHUS «[ OPM30HTY; YKa3aHHBIA OKYMEHT
JTIOBOJAMTCS JTO CBEICHUS YUpeauTeNel yIpaBiIeHus MyTeM ero pa3MerieHns Ha Caiite YpaBisromero.

22.2. YBEJOMJIEHUE O NPABAX U TAPAHTHUSAX KJIHUEHTA

HacrosiuuM  Ynopasndoomuil yBeAOMISIET YUpeOuTels YOpPaBJIEHUs O €ro IpaBaX M TapaHTUsX B
cootBercTBUH ¢ DexepansHbIM 3akoHOM 0T 05 mMapta 1999 roma Ne 46-03 «O 3amuTe mpaB ¥ 3aKOHHBIX
WHTEPECOB HMHBECTOPOB Ha PHIHKE IIEHHBIX OyMmar» (Zanee IMEHyeMOM — 3aKOH).

K ocHOBHBIM rapaHTusM YUpemuTens YHpaBJICHHS B COOTBETCTBHH C 3aKOHOM OTHOCSTCSI NPU3HAHHE
YCIOBUH 3aKITIOYaEMBIX C YUPEOWTENISIMH YIpPABJICHHWS JOTOBOPOB, KOTOPHIE OTPaHMYMBAIOT IIpaBa
Yupenurens ynpasieHuUs 0 CPABHEHHUIO € IPABAMH, IPELYCMOTPEHHBIMI 3aKOHOM, HUYTOXHBIMU; & TAK)Ke
TapaHTHH 3alluThl TpaB HHBECTOpoB lleHTpanpHbIM OankoM P®, mHbBIMEH QenepanbHBIMH OpraHaMu
UCTIOJTHUTENPHOM BIIACTH, PETYIHNPYIONIMMHI PHIHOK IIEHHBIX OyMar, caMOperyJIupyeMbIMHI OpraHH3aLIsIMU
¥ 00IIECTBEHHBIMU 00BEIMHEHUSIMH, B TOM YHCIIE B CyIcOHOM MOpPSIZIKE.

VYnpapnstomuii 00s3aH 1O TPeOOBAaHWIO YUpEAWTENs YNPaBICHUS IPEIOCTABUTh €My CIEIyIOLIne
JOKyMEHTHI ¥ HH(OPMAIIHIO:

"  KONUIO JIMLECH3UHM YIPABIAIOLIEr0 HA OCYIIECTBICHUE NMPO(ECCUOHANBHOH esITeIbHOCTH Ha PBIHKE
LEHHBIX OyMar;

=  KONMIO JOKYMEHTa O FOCYJapCTBEHHOM perucTpalul Y IpaBisIoNIero B KaueCTBe IOPUIUUECKOT0 JIUIIA;

= cBeleHHUA 00 OopraHe, BBIABIIEM JIMIECH3HIO Ha OCYLIECTBICHHE NPO(YECCHOHATIBHOMN e TeNbHOCTH Ha
PBIHKE IIEHHBIX OyMar (ero HaMMCHOBaHHE, apec U TeIe(OHEI);

= CcBeJCHUsI 00 yCTAaBHOM KaIUTale, O pa3Mepe COOCTBEHHBIX CPEICTB Y IPABISIONIETO U €r0 Pe3ePBHOM
thorme.

VYupenurens ynpaBieHHs BIpPaBe 3arpalinBaTh y YIPaBISIONIEro HHPOpMaIHio 00 oOpameHn IeHHBIX
Oymar, o IeHHBIX OyMarax ¥ HHYIO IIPEeJyCMOTPEHHYIO 3aKOHOM MH(OPMALIHIO.

Wndopmanus, mnpeaycMOTpeHHass 3aKOHOM, IIPEIOCTABISETCS YUPEOUTENI0 YIPaBIEHHS [0 €ro
MICBMEHHOMY 3alpocy B TeueHue 3 (Tpex) pabouux AHEH ¢ ATl MOJYUYEHHUs] COOTBETCTBYIOMIETO 3aMpoca.
B 3anpoce 10KHO cofiep)kaThesl TOYHOE YKa3aHUe Ha TO, KaKylo HMEHHO HH(opManuio, IperyCMOTPEHHYIO
3aKOHOM, YUpenuTeNnb YIpaBIeHHs XOTeJ ObI OIYYHTb.

VYkazaHHbIE B HACTOSIIEM YBEJOMIICHMHM HMH(pOpMaIMs M JOKYMEHTBI IPEIOCTABISIIOTCS YupeaureseM
ynpaBJeHusl JI00BIM CIIOCOOOM, IpeaycMOTpeHHbIM Permamentom uist mepenaun CooOmieHuH, a Takxke
MOTYT OBITh pa3MenieHsl Ha CaifTe YpaBIsSomero.

3a npepocraBiieHre UHGOPMALUMK B MUCbMEHHOH (opMme ¢ Yupenureins ynpaBieHHs B3MMaeTcs Ijiata B
pa3Mepe 3aTpaT Ha €€ KONUPOBAHME, €CIIM Takas Ilara NpelyCMOTpEHa BHYTPEHHUMH JOKYMEHTaMH
Yipasistoero.

[NoamuceiBas [loroBop, YupeauTenb ynpaBleHHS TOATBEPXKIAET, YTO OH NMPOMH(OPMHUPOBAH O NpaBe Ha
MOJyYeHHe JIOKYMEHTOB M MH(OpMaluy, YKa3aHHOW B cTarbe 6 3aKoHa, a TaKKe O MpPaBax W rapaHTsx,
MPEOCTABIAEMBIX YUPEIUTEIIO YIIPABICHHUS B COOTBETCTBHH C 3aKOHOM.

22.3. TPEAYINPEXJAEHHUE O PUCKAX

VYpasisiromuid npeaynpexaacT YapeauTens ypaBieHus, 4To J00ble HHBECTUIINHU B IICHHBIE OyMaru, B TOM
4yucie ocyulecTBisieMble 10  JloroBopy, SBISIOTCS PUCKOBAHHBIMM W B HEKOTOPBIX CIy4dasx
BBICOKOPUCKOBAaHHBIMU. YUPEAUTEIO YNPAaBICHUS CIEAYyeT BHUMATEIbHO O3HAKOMHUTBLCS C HACTOSLIUM
paznenom PernmameHTa M CaMOCTOATENbHO MPHUHATH PEIIEHWE O TMPUEMIIEMOCTH JJIi HEro pPHCKOB,
COTIPSDKEHHBIX C JIEITEILHOCTD IO JOBEPUTEIIEHOMY MPABJICHHUIO [ICHHBIMHU OyMaraMu.

Ynpapasomuii  yBeromJsieT YupeauTeJsi ynpapjeHHsi 00 o00mMX PpHCKaxX, CBA3AHHBIX ¢
ocyllecTBJIeHHEM ONepaluii Ha pbIHKe HeHHbIX Oymar (exnapanus o0 001X pHUCKaX, CBA3AHHBIX C
ocyllecTBJIeHUEM ONepanuii Ha pbIHKe HeHHbIX Oymar).

Lenp HacToOsimieil aeximapanuyd — IMPEJOCTaBUTh BaM MH(MOpMAIMIO 00 OCHOBHBIX PHUCKAaX, CBSI3aHHBIX C
OCYIIIECTBJICHUEM OTEpaIMii Ha PhIHKE LIEeHHBIX Oymar. OOparaeM Balie BHUMaHHE Ha TO, YTO HACTOSIIAS
JIeKapanus He pPacKphIBaeT HHQPOpMaIMio 000 BCeX PHUCKaX Ha PBIHKE IIEHHBIX OyMar BCIEICTBUE
pa3Ho00pa3us BO3HUKAIOIINX HA HEM CHTYyalui.
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B O6III€M CMBICJIC PUCK NPEACTABIIACT €c000# BO3MOKHOCTb BO3HUKHOBEHUS y6LITKOB npu OCYyHICCTBICHUN
(1)I/IHaHCOBI>IX onepaunl‘/i B CBsA3U C BOSMOXHBIM He6ﬂaFOHpI/I$ITHLIM BJIMSAHHUECM pa3HOTO poJa (baKTOpOB. Huxe
— OCHOBHBIC PUCKHU, C KOTOPBIMU 6y[[yT CBsA3aHbI BalllM ONI€pallii Ha PbIHKE IICHHBIX 6yMar.

CHCTEeMHBII PHCK.

OTOT PUCK 3aTparuBaeT HECKOIBKO (PMHAHCOBBIX MHCTHTYTOB U MPOSBISAETCS B CHIDKEHUH MX CIIOCOOHOCTH
BBITIOJTHATH CBOM (YHKIMHU. B crury O0mbII0# cTeneHn B3anMOACHCTBIS ¥ B3aMMO3aBHCHMOCTH (PHHAHCOBBIX
MHCTHTYTOB MEXIy CO00I1 OLIEHKa CHCTEMHOTO PHCKa CII0XKHA, HO €70 PEATM3aIisi MOXKET MOBIIHMATH HA BCEX
YYaCTHHKOB (pMHAHCOBOTO PBHIHKA.

PbIHOYHBII pHCK.

OTOT pHCK TMpPOSBISIETCS B HEOIATONMPHATHOM HW3MEHEHHWH IIeH (CTOMMOCTH) NpPHHAIJICKAIIUX BaM
(DMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCJIE H3-3a HEOIArONPUATHOTO M3MEHEHHS MOJIUTHYECKOH CHTyallVH,
PE3KOH JieBaNbBallMi HAIIMOHAILHOM BAJIIOTHI, KpU3UCA PBIHKA FOCYAapPCTBEHHBIX JIOJTOBBIX 0053aTENbCTB,
0aHKOBCKOTO M BaJIOTHOTO KPU3HCA, OOCTOSITENBCTB HEMIPEOI0IMMON CHIIBI, TJIABHBIM 00pa3oM CTUXUHHOTO
M BOGHHOI'O XapakTepa, M KaK CJIEJCTBHE, NPUBOJUT K CHW)KEHHIO JOXOJHOCTH WM Jake yObITKam. B
3aBUCHMOCTH OT BBIOpDAHHOHM CTpaTerdu pPHIHOYHBIA (LEHOBOI) pPUCK OyAET COCTOSTH B YBEIMYECHHH
(yMeHbIIEHHH) TIeHBI (PMHAHCOBBIX MHCTPYMEHTOB. BBI TOJKHBI 0TJaBaTh ce0e OTYET B TOM, YTO CTOUMOCTD
MMpUHAJJICKAIIUX BaM (I)I/IHaHCOBI)IX HMHCTPYMECHTOB MOXKET KaK pacTH, TaK U CHUKATBHC, U €€ POCT B IPOLIJIOM
HE 03Ha4aeT ee pocTa B Oy IyIIeM.

Crnenyer ciennabHO 0OpaTUTh BHUMaHKE Ha CJIEIYIOUINE PHIHOYHbBIE PUCKU:

* BajoTHblii pucK. BamoTHBINA pHUCK MPOSBISETCS B HEONATONMPHATHOM M3MEHEHHH Kypca pyois 1Mo
OTHOIIECHWIO K HMHOCTPAaHHOW BaliOTe, NMPH KOTOPOM BaIllM JOXOJblI OT BIIAACHHUS (MHAHCOBBIMU
MHCTPYMEHTAaMH MOTYT OBITh HOABEPTHYTH MH(MISIMOHHOMY BO3ACHCTBHUIO (CHIDKCHHIO pEabHOU
MOKyHaTeIbHOI CIOCOOHOCTH), BCIIEICTBHE YEr0 BBl MOXKETE ITOTEPSTh YacTh J0X0/a, a TAKXKE TIOHECTH
yObITKH. BamioTHBIH pHUCK Takke MOXET IPHUBECTH K H3MEHEHHIO pa3Mepa o00sA3aTeNIbCTB 110
(hPMHAHCOBBIM MHCTPYMEHTaM, CB3aHHBIM C HHOCTPAHHO! BAJIIOTO HJIM HHOCTPAaHHBIMU ()MHAHCOBBIMHU
MHCTPYMEHTaMH, YTO MOJKET IIPUBECTHU K yOBITKAM HJIH K 3aTPYAHEHUIO BOBMOXHOCTH PACCYMTHIBATHCS
0 HUM.

= IIpouenTtHsblii puck. IIposBisgercs B HeOIaronpuATHOM M3MEHEHHH TPOLIEHTHON CTaBKH, BIMAIOUICH
Ha KypCOBYIO CTOMMOCTBH OONHMranuil ¢ pUKCHPOBAaHHBIM HOXOHOM. IIpOIEHTHBIN PHUCK MOXXET OBITH
00yCTIOBIICH HECOBIIAJICHHEM CPOKOB BOCTpeOOBaHHWs (MOramieHus) TpeOOBaHUI M 00sA3aTENBCTB, a
TaKXKe HEOJUHAKOBOW CTETICHBIO M3MCHEHUS MPOICHTHBIX CTABOK IO TPEOOBAHUAM H 005S3aTEIIECTBAM.

=  Puck 0ankporcTrBa 3MuTeHTa akuui. [IposBiisiercs B pe3KoM NaJieHUU 1IEHbl aKUUH aKIIMOHEPHOTO
o01ecTBa, MPU3HAHHOTO HECOCTOSTEIBHBIM, WM B IPEIBUACHAN TaKOH HECOCTOSATEIEHOCTH.

Jns Toro uToOBl CHM3WTH PBHIHOYHBI DPHCK, BaM cJeQyeT BHHMATEIbHO OTHECTHCH K BBIOOPY H
JBepcuuKanui (UHAHCOBBIX MHCTPYMEHTOB. KpoMme TOro, BHMMarenbHO O3HAKOMBTECH C YCIIOBUSIMH
BAILIEr0 B3aMMOJICHCTBHS C BAIIUM YIPABISIOIIUM JUIS TOTO, YTOOBI OLIEHUTh PACXO/bl, C KOTOPBIMH OyIyT
CBsI3aHbI BJIa[ICHUE U Ollepaluy ¢ (UHAHCOBBIMU MHCTPYMEHTAMH M yOEINUTECh B TOM, YTO OHU IPHEMIIEMbI
JUI BaC M HE JIMIIAIOT BaC O’KMIAEMOT0 BaMH J0XOJA.

Puck JUKBHIHOCTH.

OT0T PUCK TIPOABIACTCA B CHUIXCHHU BO3MOXKHOCTU pPCAIN30BATH Q)HHaHCOBI)IC HWHCTPYMEHTHI 110
HCO6XOI[I/IMOI71 LCHC U3-3a CHMIXKCHUA CIIPOCA HA HUX. I[aHHBIﬁ PUCK MOXKET MPOABUTLHCA, B HACTHOCTHU, IIPU
HCO6XOI[I/IMOCTI/I 6BICTpOI\/‘I IpoaaxKu (I)I/IHaHCOBBIX HUHCTPYMCHTOB, B y6BITKaX, CBsA3aHHBIX CO 3HAYUTCIIbHBIM
CHUXKCHHUEM UX CTOMMOCTH.

praBJ’IHIOH.IHﬁ o6pamaeT Bali€ BHUMAHUEC, YTO B CHUILY BO3MOJKHOH BOJATHJIILHOCTH H HCJIMKBHIHOCTH
PBIHKOB COOTBETCTBYIOMINX AKTI/IBOB, X CTOMMOCTD, ONPECACIICHHAA B COOTBETCTBUUN MeTO)IPIKOﬁ OIICHKH
CTOUMOCTH OOBEKTOB JOBCPUTCIIbHOTO YIIPABJICHUS, HE MOXKET I'apaHTUPOBATH NOJYUYCHUE OT UX HNPOAAKU
CYMMbI JICHCKHBIX CPEACTB, paBHOﬁ TaKOH OILICHKC. Ecmm OILICHKa AXKTHUBOB 110 HpHMCHﬂCMOﬁ METOOUKE,
OCHOBAHHOM B TOM YMCJIC HA Tpe6OBaHI/I${X HOPMATUBHBIX IIPABOBBIX AKTOB PCD, HEC 6yI[CT COOTBETCTBOBATH
[C€HaM pC€aJbHOI'0 PBIHOYHOI'O CHIpoOCa Ha AXTHBEI U HAJIUYUIO PBIHOYHOTO CIIpOCa Ha AKTI/IBBI, 9TO HE
SABJIACTCA O6CTOHTGJ’IBCTBOM, YKa3bIBalOIIUM Ha HEHAJJIC)KAIIEC JTOBCPUTCIIBHOC YIIPABJICHUC AxTHBaMu 1
BallluX MHTEPECOB.

KpenutHslii puck.

DTOT PUCK 3aKITFOYACTCS B BO3MOKHOCTH HEBBIIIOJIHEHHSI KOHTPAKTHBIX U UHBIX 0053aTEbCTB, IPUHSATHIX HA
ceOst APYTHUMH JIULIAMH B CBS3H C BAIIIMH OTIEPALIASMHU.

K guciy KpeAuTHBIX PHCKOB OTHOCATCS CJIETYIOIINE PUCKU:

= Puck pgedosta mo o0aMrauMsAM M HHBIM JOJIOBBIM LEHHbIM OyMmMaram. 3akiloyaeTcsl B

BO3MOKHOCTH HEIUIATEKECIIOCOOHOCTH DMHTEHTA JOJI'OBBIX IIC€HHBIX 6yMar, YTO TMPUBCALCT K
HCBO3MOKHOCTHU UJIU CHUIKCHUIO BEPOATHOCTHU MIOTACUTH €€ B CPOK U B IIOJTHOM oOBeMe.
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- Puck KOHTpareHra. Puck KOHTpAareHta — TPETHETIO JiMla IMPOABISACTCA B PUCKE HCEHUCHOJHCHUSA
0053aTeILCTB nepea BaMu Uid BallluM YIIPABJIAOIIUM CO CTOPOHBI KOHTPAreHTOB. Bam ynpasnsuomuﬁ
JOJDKCH MPUHUMAThL MEpPbI IO MUHUMMU3AIUU pHUCKA KOHTpArcHTa, OJJHAKO HE MOXKCT UCKIIIOYUTHL €TI0
MOJHOCTBhIO. OCOOEHHO BBICOK PUCK KOHTpareHTta mnpu COBEPIICHUU onepaunﬁ, COBCpLIAEMbBIX Ha
HCOPraHU30BaHHOM PBIHKC, 6e3 y4acTusd KIMPUHTOBBIX opraﬂmaunﬁ, KOTOpbIC MPUHUMAIOT Ha cebs
PUCKHU HEUCIIOJIHCHUA 00513aTeNbCTB.

BbI momkHBI 0TAaBaTh cebe OTYET B TOM, YTO, XOTS YNPABILSIIONIMI AEHCTBYET B BAIIUX MHTEPECAX OT
CBOETO MMEHH, PHUCKH, KOTOPBIE OH NPHUHMMAET B PE3YJIbTATE TaKUX ICHCTBHH, B TOM UHCIE PUCK
HEHCIIOJIHEHNS! WJIM HEHAJUIeXKAIIEro WCIIONHEHUS 00S3aTeNbCTB TPEThHUX JIMI] IEPeA  BallluM
YIpaBILSIIONIMM, HeceTe Bbl. Bam ciemyeT MMeTh B BHIY, YTO BO BCEX CIydasX JICHEXKHBIC CPEACTBA
KIIMEHTa XPaHATCS Ha OaHKOBCKOM CUETe, M BBl HECEeTe PHUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHH
xpansrcst. OUeHUTe, I'7le UMEHHO OyAyT XpaHHUThCS TIepeJaHHbIe BAMHU YIIPABILIONIEMY aKTHBBI, TOTOBBI
JIM BBl OCYIIECTBIIATD OINlepaliy BHE LICHTPAIN30BaHHON KIIMPUHIOBOW HH(PPACTPYKTYPBI.

- Puck HencmoJIHeHHsI 00513aTEJILCTB nmepea BaMu BalllUM YHPaBJIAIOIIUM. Puck HeucnomHeHUs
BalllUM YTIPaBJISIFOIIUM HEKOTOPBIX 0013aTeILCTB nepea BaMu SBJIACTCA BUAOM PUCKA KOHTpAarcHTa.

OO0111eii 0053aHHOCTHIO YIPABJISAIONICTO SIBSICTCS 00sI3aHHOCTD JCHCTBOBAThH JOOPOCOBECTHO U B BAIIIMX
uHTEpecax. B ocTanbHOM — OTHOLIEHUS MEXIy KIMEHTOM U YIPaBJISIIOIIMM HOCST JOBEPUTEIIbHBIN
XapakTep — OTO O03HAYaeT, YTO PHCK BBHIOOpA YOPABIAIOIIETO, B TOM 4YHCIE OLCHKHA €ro
npodeccronanu3ma, JIe)KUT Ha Bac.

JloroBop MOET ONpenernsaTh Kpyr (MHAHCOBBIX HMHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCS
orepalyu, W CaMH OMepanuy, MpeaycMaTphBaTh HEOOXOJMMOCTh IOMYYEHHUS INOMOJTHUTEIBHOTO
coryacusi ¢ Balleil CTOPOHBI B ONPENIENICHHBIX CIy4YasX, OrPaHUYMBAsl, TAKIM 00pa3oM, ITOJTHOMOYHNS
yHopasisfoonero. Bel JommKkHBI 0TaBaTh cebe OTYET B TOM, UTO, €CIIU JOTOBOP HE COJEPIKUT TaKUX MIIN
WHBIX OTPaHWYEHHH, JOBEPHUTENbHBIH YIPaBISIONMHA 00JIalaeT NIMPOKUMH NpaBaMU B OTHOIICHHU
MEepelaHHOTO €My HMMYIIECTBa — AHAJIOTMYHBIMH BalllUM IpaBaM Kak cOOCTBEHHMKa. BHHMaTeiabHO
03HaKOMBTECH C JIOTOBOPOM JIJIsl TOTO, YTOOBI OLIEHUTH, KAKUE TIOJIHOMOYHS 110 UCTIONIb30BAHHIO BALIIETO
uMyIecTBa OyJeT MMETh Balll YIPaBIISIONINA, KAKOBBI TIPaBHJIa €r0 XpaHeHHUs, a TaK)Ke BO3Bpara.

Bamr ynpasmsitommit siBisiercst wienom HAY®OP, k koTopoil Bbl MOXKeTe OOpaTUThCS B Clydae
HapylleHHWs BallMX IpaB W UHTepecoB. ['0CyIapCTBEHHOE pEryJlMpOBaHHE U HAA30P B OTHOIIECHHH
JeITEIIbHOCTH 3MHUTEHTOB, MPO(ECCHOHANBHBIX yYaCTHUKOB pBIHKA LIEHHBIX OyMar, OopraHu3aTopoB
TOPTOBIM M APYTHX (PMHAHCOBBIX OpraHm3alnii ocymectsisercs LlenrpansaeiM Oankom Poccuiickoi
denepanuy, K KOTOPOMY BBl TAaKXKE MOMKETE OOpallaTbCsi B Cilyyae HapylIeHHs BalluX IpaB U
uHTepecoB. [TomuMo 3TOTO, BHI BIIpaBe 00paInaThes 3a 3alIUTON B Cy/1e0HbIE M IPABOOXPAHUTEIbHBIC
OpraHbL.

IIpaBoBoii puck.

CBs13aH ¢ BO3MOKHBIMH HETaTUBHBIMU ITOCIIE/ICTBUSIMH YTBEPKICHHS 3aKOHOIATEIILCTBA MIIM HOPMATHBHBIX
aKTOB, CTAHJIapPTOB CaMOPETYJINPYEMBIX OpPTaHM3alMH, PeryJUpYIOINX PHIHOK IEHHBIX OyMmar, WiIH HHBIS
OTpPAaCII SKOHOMHUKH, KOTOPBIE MOTYT KOCBEHHO IIPUBECTH K HEIraTHBHBIM JUIS Bac MOCIICACTBHAM.

K mpaBoBoMy pHCKy TakKe OTHOCHTCS BO3MOKHOCTh W3MEHEHMs IpaBWJI pacdeTa HaJIora, HaJOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U APYTUE U3MEHEHHUS HAJIOIOBOIO 3aKOHOAATEILCTBA, KOTOPBIE MOTYT
IIPUBECTU K HEFATUBHBIM ISl BaC IIOCIEACTBUSM.

OnepanMoHHBIN PUCK.

3akiroyaercsl B BO3MOKHOCTH PUYMHEHHS BaM YOBITKOB B pe3ysbTaTe HapyIIeHHUs BHYTPEHHUX MPOLEAYP
BAILIET0 YINPABJISIONIEr0, OMMOOK M HEJ0OpPOCOBECTHBIX IEHCTBHI €ro COTPYAHMKOB, cOoeB B pabdorte
TEXHHYECKUX CPEZCTB BAILETrO YIPABISIOMIETO, €ro0 MapTHEPOB, HHPYPACTPYKTYPHBIX OpraHU3alyi, B TOM
YHCJIe OPraHU3aTOPOB TOPTOB, KIMPHUHTOBBIX OpPTraHU3ALNH, a TaK)Ke APYTHX opraHm3anuid. OnepanrnoHHbIH
PHCK MOKET HCKITFOUUTH WIIH 3aTPYIHUTH COBEPIICHNE ONEpPaIiii U B Pe3yIbTaTe MPUBECTH K YOBITKAM.

(O3HAaKOMBTECh BHUMATEILHO C A0TOBOPOM JId TOIO, 4TOOBI OLICHUTH, KAKUE€ U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKHuX TCXHHYCCKUX C60€B, HCCCT Balll praBHHIomHﬁ, a KaKu€ U3 PUCKOB HECETE BhbI.

Ynpapagwomuii yBegomiser YupeauTelds YNPaBJeHHs O PHCKAaX, CBS3AaHHBIX C COBepLICHHEM
MapKUHAJTBHBIX H HEMOKPBITHIX cAeqok (exnapanus 0 pHCKax, CBS3AHHBIX C COBeplIeHHEM
MAapKUHAJTBHBIX M HEMOKPBITHIX C/1EJI0K).

HCJ'H) HaCTOS[IIIeﬁ ACKIapaiui — HOpeAoCTaBUTh BaM I/IH(l)OpMaIII/IIO 00 OCHOBHBIX pHUCKax, ¢ KOTOPbIMHU
CBA3aHbl MApPXWHAJBHBIC CACIKH (TO €CTb CACJIKM, HWCIIOJIHCHUE KOTOPLIX OCYHIECTBIIACTCA C
HCIOJIb30BAaHUECM 3aCMHBIX CPEACTB, MPCAOCTABJICHHBIX 6p0Kep0M) 1 HCHIOKPBITBHIC CACIIKU (TO €CTb CIACJIKH,
B PE3YJbTATE KOTOPLIX BO3ZHUKACT HCIIOKPLITAs IMO3ULUA — U1 UCTIOJIHCHU S O6ﬂ3aTCJ’[LCTB, O KOTOPBIM Ha
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MOMCHT 3aKJIIOUCHHA CACIKU MMYIIECCTBA KIIMCHTA, NEPEIAHHOTO 6p0K€py, HEAOCTATOYHO C YUCTOM HHBIX
PpaHee 3aKIIFOYCHHBIX CI[CJ'IOK).

I[aHHLIC CIOCJIKH MOAXOOAT HE BCEM KIIMCHTAM. HOpMaTI/IBHbIC AKTBI OrPAaHUYMNBAIOT PUCKHU KIIMEHTOB I10
Map>KWHAJIBbHBIM 1 HETOKPBITBIM CACJIIKaM, B TOM YHCJIE PETYIINPYSA MAKCUMAJIBHOE «IIJI€Y0» — COOTHOICHUE
0053aTebCTB  KIHMEHTa II0 3aKIOYEHHBIM B €r0 HWHTEpPECAX CHACIKaM ¢ HWMYNIECTBA KIIMCHTA,
MpeAHa3HAYCHHOT'0 1Jid COBECPIICHHA CACJIOK B COOTBETCTBUU C 6pOKepCKI/IM JA0TOBOPOM. Tem HE MeHee
JaHHBIC CHCJIKU MOAXOIAAT HE BCEM KJIIMCHTAaM, MMOCKOJIBKY COIPSKECHBI C AOMOJHUTCIbHBIMHU PHUCKAMU U
Tpe6y10T OLCHKH TOT'O, 'OTOBEI JIM BBl X HCCTH.

PoIHOYHBIN pHCK.

HpI/I CcorjlaCu Ha COBCPUICHUC MApKUHAJBHBIX WU HEIIOKPLITBIX CACJTIOK Bbl JOJIKHBI YYUTBIBATH TOT (l)aKT,
4TO BCJIMYMHA NOTEPH B ClIy4dac He6ﬂaFOHpI/IHTHOFO JUJIA Balero l'IOpT(l)eJ'IH JABWKCHUS PbIHKA YBCJIMYNBACTCA
IpY YBCJIIMYCHUU «ILJICHUaA».

[TomMumo 00IIEr0 PHIHOYHOTO PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIONINN ONepaliii Ha PhIHKE [EHHBIX
Oymar, Bbl B Cllydyae COBEpIICHHMS MapXXKHHAIBHBIX M HEMOKPBITBIX CIEJNOK OyJaere HECTH pPHCK
HeOIaronpusTHOrO W3MEHEHHs IIEHbl KaK B OTHOLICHUM LEHHBIX Oymar, B pe3yjbTaTe HpHOOpeTeHHs
KOTOPBIX BO3HMKJIA MM yBEIUYUIACh HEMOKPHITAs MO3UIMUSA, TaK U PUCK B OTHOLIEHUU aKTUBOB, KOTOPBIE
ciyxar obecriedeHueM. [Ipu aToM, B cilyyae ecii HEMOKPBITas MO3WIMS BO3HHUKIIA WM YBEJIMYWIIACh B
pe3ynbTaTe NpoJaky IEHHBIX OyMar, BeJIMUMHA yOBITKOB HUYEM HE OTpaHWYEHa — Balll yNIPaBIIONINN OyaeT
00s13aH BepHYTh (TIepeaaTh) Opokepy LECHHbIC OyMari He3aBHCHMO OT U3MEHEHHSI UX CTONMOCTH.

HpI/I COBCPHICHNU MapXWHAJIBbHBIX W HCMOKPBITBIX CACJIOK BbI JOJDKHBI YYHUTbIBATh, YTO BO3MOKHOCTbH
pacnopsKEHUS aKTUBaAMU, SABJISIOIIUMUCS obecrieyeHueM 1o TaKuM CACJIKaM, OorpaHHUvcHa.

HNmymecTBo (9acTh MMyIIECTBA), MpHUHAAJICKAIIEE BaM, B Pe3yJbTaTe COBEPIICHUS Map>KUHAIBHON MU
HETIOKPBITON CIENKH SBJSICTCSA OOCCIICUCHUEM HCIIOJIHCHHUS 00s3aTeIbCTB BAIllCrO YIPABISIOIICIO MEpe.
OpOKEpOM M BO3MOXKHOCTH DPACHOPSDKCHHMS UM MOXET OBITh OTpaHMYEHA BIUIOTH JO IIOJIHOTO 3ampera
COBEpILICHHS C HUM KaKuX-TH0O clenok. Pasmep obecrieueHUs] U3MEHACTCS B TOPSIKE, IPEIYyCMOTPCHHOM
JIOTOBOPOM, M B pE3yJbTaTe Bbl MOXETE OBITh OTPAHUYEHBI B BO3MOXKHOCTH PaCIOPSKATHCS CBOUM
HUMYIIECTBOM B OOJIBIICH CTETIEHH, YeM 10 COBEPIICHUS MapKMHAIBHOM (HETTOKPHITOM) CACIKH.

Tarke HEOOXOAWMO YYeCTh BO3MOXHOCTH IPHHYAWUTEIBHOTO 3aKpHITHA MO3UIMH. HebmarompusarHoe
HU3MEHCHHUE IICHBI MOKET TIPUBECTU K HEOOXOJUMOCTH BHECTH JIOTIOJHUTEIILHBIC CPEACTBA IS TOTO, YTOOBI
MPUBECTH 00CCIICYCHUE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATHBHBIX aKTOB U OPOKEPCKOTO J0r0OBOpPa, UTO
JIOJIKHO OBITh CJIETAHO B KOPOTKHUM CPOK, KOTOPBIA MOXKET OBITh HEAOCTATOYEH JIS Bac. HopMaTHBHBIE aKThI
W YCJIOBHSL OpOKEPCKOTO JOroBOpa TIO3BOJIAIOT Opokepy ©e3 coriacsi Baliero YrpaBIsONIero
«IPUHYJIUTENBHO 3aKPBITh MO3HIMIO», TO €CTh MPHOOPECTH IEeHHBbIe OyMard 3a CYeT BallluX JIEHEKHBIX
CPEJICTB WM MPOJATh BalllM IIeHHbIE OyMaru. 9To MOXeT OBITh CIIEJaHO MO CYIIECTBYIOIIUM, B TOM YHCIE
HEBBITOHBIM, IICHAM U IIPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

HpI/IHyI[I/ITeIII)HOG 3aKPBITUC TO3UIIUHU MOKET OBITH BBI3BAHO PE3KUMHU KOoJIEOaHUSIMU PBIHOYHBIX IICH,
KOTOPBIC MOBJICKJIN YMEHBIICHHUEC CTOMMOCTH BalI€TO HOpT(i)eHSI HU)K€ MUHUMAaJIbLHOMN Mapxu.

HpI/IHy,I[I/ITC.HLHOG 3aKPBITUC TIO3MIUHU MOKET OBITh BEI3BAHO TpG6OBaHI/I$IMI/I HOPMATUBHBIX A4KTOB WJIN
BHCCCHUEM 6p01<ep0M B OTHOCTOPOHHEM ITOPAAKE H3MEHCHHH B CITHCOK OECHHBIX 6yMar, KOTOPbBIC MOTYT OBITH
obecreueHreM 110 HCTIOKPBITBIM IMO3ULIUSAM.

HpI/IHy,I[I/ITC.HLHOG 3aKPBITUC MOKET OBITH BHI3BAHO M3MEHEHHEM 3HAUECHHH CTaBOK PHUCKaA, paCCYUTBIBACMBbIX
KHHpHHFOBOﬁ opraHmauI/Ieﬁ u (I/IJ'II/I) HCIOJIb3YEMbIX 6pOKCpOM B CBA3U C YBCJIIMYCHHUEM BOJATHIBHOCTHU
COOTBETCTBYIOIINX HNEHHBIX 6yMar.

Bo Bcex aTux ClIydasX NMpUHY AUTCIbHOC 3aKPBITUE TO3UIUU MOXKET IPUIUHUTH BaM 3HAYUTCIIbHBIC y6I>ITKI/I
HECMOTpPA Ha TO, YTO IIOCJIC 3aKPBITUA NO3WIHWU U3MECHCHHUE IICH Ha (l)I/IHaHCOBI:.Ie UHCTPYMCHTBI MOXET
IMPpUHATH 6J'IaFOHpI/I$ITHO€ JJIA BaC HAIIpaBJICHUE, U BbI MOJTYYNUIIN OBI J0XO0[, €CIIU Okl Bala IIO3UIHA HE Obli1a
3aKpbITa. Pa3Mep YKa3aHHbIX Y6LITKOB npu HC6HaFOHpI/IHTHOM CTE€UEHUU OOCTOSITENBCTB MOKET MPEBBICUTDH
CTOMMOCTb HAXOJAIIUXCS HAa BallIEM CUCTY aKTUBOB.

Puck JMKBHIHOCTH.

Ecmu BenmmunHa HEOKPBITON MTO3UIUH IO OTACIBHBIM [IEHHBIM OyMaram sIBJISICTCS 3HAYUMOW B CPABHEHUH C
00BEMOM COOTBETCTBYIOIIMX I[CHHBIX OyMar B CBOOOJHOM OOpamieHWH W (WIH) B CPaBHCHHH C 0OBEMOM
TOPrOB Ha OPraHM30BAHHOM DPBIHKE, PHCK JHUKBUIHOCTH IPU COBEPIICHUH MApP)KHHAIBHON M HEMOKPBITOM
caenKy ycuiauBaeTcst. TPy JHOCTH ¢ IPUOOPETSHUEM HJIH MPOIaKEH AKTHBOB MOT'YT IPUBECTH K YBEINICHUIO
YOBITKOB 10 CPAaBHEHUIO C OOBIYHBIMH CACIKAMH. AHAIOTHYHO HEOOXOIMMO YUMTHIBATH BO3PACTAOIIHIA PUCK
JIMKBUIHOCTH, €CJTH 00ECIICUCHUEM Balllel HEITOKPBITOM MO3UIHH SIBIISTFOTCS LIEHHBIC OyMaru U IS 3aKPhITHS
HETIOKPBITOM TMO3UIIHH MOKET IMOTPEOOBATHCS PeaTu3allisl CyIECTBEHHOIO KOJHYECTBA [IEHHBIX OyMar.

YyutbiBas BBILEU3IOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEJIbHO PACCMOTPETH BOMPOC O TOM, SBIISIOTCS
JIN pI/ICKI/I, BO3HHUKAKOIIUC HpI/I l'IpOBe}Z[eHI/II/I COOTBeTCTByIOIlII/IX onepaum?l, HpI/IeMJ'[eMBIMI/I JJIs1 BacC C y'—IeTOM
BaIlTNX MHBECTUIIMOHHBIX IIeJIei 1 (HUHAHCOBBIX BO3MOXKHOCTEH. JlaHHAs neKapaiiis He UMEET CBOCH IENIbI0
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3aCTaBUTh BAaC OTKA3aTbCs OT OCYHICCTBJICHUSA TAKUX onepaunﬁ, a Mpu3BaHa NOMOYb BaM OLCHUTH UX PUCKHU
N OTBECTCTBCHHO HOHOﬁTH K pCHICHHUIO BOIIpOCa O BLI60p€ Balei I/IHBCCTI/IIIPIOHHOﬁ CTpaTeruu nu yCJ'IOBI/Iﬁ
JA0TO0BOpa C BalllM YIPaBJIAIOIIHUM.

Ybenntech, 4TOo HACTOSMIAs AEKIApalys O PUCKAX MOHATHA BaM, M TPH HEOOXOIWMOCTH IIOJydHTE
Pa3bsACHEHH Y BaIIEro yNpaBiIAIONIEro WINM KOHCYJIbTAHTa, CICHUATM3UPYIOIIETOCS HAa COOTBETCTBYIOIINX
BOIIPOCAX.

Yunpasasiiomuii yBegomisier YupeauTe/si YNPaBJeHUS O PHUCKAX, CBA3AHHBIX € NMPOU3BOAHBIMH
¢unaHcOBbIMH MHcTpyMeHTamu  ([ekiapamust 0 PHCKAaX, CBSI3aHHBIX C MPOU3BOIHBIMH
(¢uHAHCOBBIMM MHCTPYMEHTAMM).

L[eJ'H) HacCTOsIICH JACKJIapaluu —IpeaoCTaBUTh BaM I/IH(I)OpMaHI/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPpOU3BOJAHBIMU Q)HHaHCOBLIMI/I WHCTPYMCHTaMU.

Jannble uHCTpyMeHTHI ((pblovepchl, GpopBap/bl, OMIMOHBI, CBONBI U Jp.) MOAXOAAT HE BCEM KIIHEHTaM.
Bonee TOro, HEKOTOPBIE BH/IBI MPOU3BOAHBIX (DUHAHCOBBIX HHCTPYMEHTOB CONPSIKCHBI ¢ OOJIBIINM YPOBHEM
pucka, yeM apyrue. Tak, Ipoaa)xka ONMIMOHHBIX KOHTPAKTOB M 3aKIIOYEHHE (BbIOYEPCHBIX KOHTPAKTOB,
(opBapAHBIX KOHTPAaKTOB M CBOIN-KOHTPAaKTOB IIPHM OTHOCHUTENBHO HEOOJBUIMX HEOJIaronpUsTHBIX
KoJieOaHMAX IIEH Ha PHIHKE MOXKET MOJBEPrHyTh BaC PHCKY 3HAYMTEIBbHBIX yOBITKOB. C ydeTom 3TOro,
COBEpLICHHE CIEJIOK M0 MPOa)Ke ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHHE (PBIOYEPCHBIX M (hOpBAPIHBIX
KOHTPAKTOB MOXXET OBITh PEKOMEHAOBAHO TOJIBKO ONBITHBIM MHBECTOPaM, OOJIaAOIIUM 3HAUYUTEIbHBIMU
(hPMHAHCOBBIMH BO3MOXKHOCTSIMHM W NMPAKTHYECKUMH 3HAHUSMHU B OOJNACTH NMPUMEHEHHS WHBECTHIMOHHBIX
CTpaTErui.

Hacrosimas nexnapanus OTHOCUTCS TaK)KE U K MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM, HAIIPABICHHBIM
Ha CHH)KCHHE PHUCKOB IPYIrHWX oreparuid Ha (OHIOBOM pBIHKE. BHHMATENBHO OICHHUTE, KaK BalllH
MIPOM3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTBI COOTHOCSTCS C OTIEPALUsIMH, PUCKH 110 KOTOPHIM OHH TIPH3BAHEI
OTPaHUYUTH, M YOeIUTeCh, YTO 00BEM TO3UIINH Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKAPYEMOH
ITO3HULIMM HA CIIOT-PBIHKE.

PHIHOYHBIN PHCK.

ITomumo O6H.lel"0 PBIHOYHOTO (I_IGHOBOFO) pHUCKa, KOTOPBII\/'I HCCCT KIIMCHT, COBepH.Ia}OH.II/Iﬁ oriepany Ha
PBIHKE HEHHBIX 6yMar, Bbl B CJIy4dac 3aKJIIOYCHUA BalllUM YHOPABIAKOIIUM JOTIOBOPOB, SABJIIIOIMIUXCS
MMPpOU3BOJAHBIMHU @HH&HCOBLIMH UHCTPpYMCHTaMU, 6yz[eTe HECTU PUCK HCGJ’IaFOHpI/IHTHOFO HU3MCHCHUA LICHBI
KakK q)HHaHCOBI)IX HHCTPYMECHTOB, ABJIAIOIINXCS 0a3sUCHBEIM aKTHBOM MIPOU3BOAHBIX q)HHaHCOBI)IX
HWHCTPYMEHTOB, TaK YU PUCK B OTHOIICHUU AaKTUBOB, KOTOPLIC CJIyXKaT obecreueHueM.

B clIydac H€6J'Ial"OHpI/I$[THOl"O HN3MCHCHUA LICHBI Bbl MOXKETC B CPABHUTCIBHO KOpOTKI/Iﬁ CPOK TIOTEPATH
CpCACTBA, ABJIIOMINCCA obecreyeHHEM MMPOU3BOAHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

HpI/I 3aKIIFIOYCHUUN JOTOBOPOB, ABJIAOIIUXCA IMTPOU3BOAHBIMU q)HHaHCOBLIMI/I HHCTPYMEHTaMU, BbI JOJKHBI
YUUTBIBATB, YTO BO3MOXHOCTb PAaCHOPSIKCHHUA AKTUBAMHU, SBIAOLIMMUCA obecrieyeHUEM [0 TaKHM
JA0TOBOpaM, OIrpaHUYCHaA.

NmymiecTBo (4acTh UIMYIIECTBa), IPUHAAJIEKAIIIEE BaM, B pE3yJIbTaTe 3aKII0OUCHHS T0TOBOPA, SIBIISIOIIETOC
MPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYIIET SBISATHCS 00ECIEYCHUEM UCIIOIHEHHS 00513aTeNILCTB 110
yKa3aHHOMY JIOTOBOPY M PacIOpPsIKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIIEHHUS BaIlMM YIPAaBIISIOIINM
CHETOK C HHUM, OyzeT orpaHuueHo. Pa3mep oOecrnedeHus W3MEHSETCS B MOpPsAKE, NPEAyCMOTPEHHOM
JoroBopoM (crienuuKanneil KOHTpakTa), ¥ B pe3yjbTaTe Balll YIPABIIAIOMINN MOXET OBITh OIpaHUYCH B
BO3MOKHOCTH PacIiopsiKaThCs BAIIMM UMYIIIECTBOM B OOJIBIIEH CTETICHH, YeM 10 3aKIIF0UEHHs I0TOBOpa.

Tarxoke HEOOXOTUMO Y4ecTh BO3MOXKHOCTh HIPHUHYIAWTEIBHOTO 3aKpbeITus mo3uiuu. HeOmarompustHoe
M3MEHEHHE 1IeHbl MOXKET MPUBECTU K HEOOXOIMMOCTH BHECTH JOTOJIHUTENBHBIE CPECTBA JUISl TOT0, YTOOBI
NpUBECTH 00ecTieyeHne B COOTBETCTBHE C TPEOOBAaHMAMH HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA,
YTO JIOJDKHO OBITH CIETaHO B KOPOTKMH CpPOK, KOTOPHIH MOXET OBbITh HEIOCTaTO4YeH Ui Bac.
OO6cITy>KMBAIOIIMI BalleTo yNPAaBISIONIEro OPOKEp B 3TOM cilydae BIpaBe 0e3 JIOMOIHUTEIBHOTO COTIacHs
BallIeTO YIPaBIAIOLIET0 «IIPUHYAUTENBHO 3aKPhITh MO3UIMIO», TO €CTh 3aKIIOUUTH JOTOBOP, SIBIISIOMIMNACS
MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH IIEHHbIEe OyMaru 3a CueT BalllMX JAEHEKHBIX
CPE/CTB, WM TIPOJATh BAIIH LIEHHBIE OyMaru. DTo MOKET OBITH C/IEIaHO MO CYIIECTBYIOIINM, B TOM YHCIIE
HEBBITOJIHBIM, [IEHaM ¥ PUBECTH K BO3HHKHOBEHHIO Y Bac yOBITKOB.

BEl MokeTe IOHeCTH 3HAYUTEIIbHBIC y6I)ITKI/I HECMOTpPsA HAa TO, YTO IIOCJIE 3TOr0 M3MCHCHHC ILICH Ha
(I)I/IHaHCOBI)IC HWHCTPYMEHTBI MOXKET IPUHATH 6HaFOHpI/ISITHOG JUIA BaC HAlIpaBJICHWE U Bbl MOJYYUIA ObI
J0xX01, €CIn Obl Balla o3unus HE Oblia 3aKpbITa. Pa3Mep YKa3aHHbIX y6I)ITKOB npu HC6J’IaFOHpI/IHTHOM
CTE€UYCHUU 00CTOATEIHLCTB MOKET MPEBBICUTH CTOMMOCTD HAXOASAIIUXCS Ha BallIEM CUCTY aKTHBOB.

Puck JMKBHIHOCTH.

pr,Z[HOCTI/I C 3aKpbITUEM HO3I/IL[I/II>1 U NOTepHu B ILEHC MOI'YT IMNPUBECTU K YBCIUYCHUIO y6LITKOB oT
MMPOU3BOJHBIX (1)I/IHaHCOBLIX HWHCTPYMEHTOB 110 CPABHCHUIO C OOBIYHEIMU CACJIIKaMMU.
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OHepaHI/II/I C MPOU3BOAHBIMHU (bl/IHaHCOBI)IMI/I HWHCTPYMCHTAMHU, 0a3HMCHBEIM AKTHBOM KOTOPLIX SBJISIFOTCS
LHCHHBIC 6yMar1/1 HWHOCTPAHHBIX O5MUTCHTOB WU HWHACKCHI, PACCUUTAHHLIC IO TaKUM LCHHBIM 6yMaraM,
BJICKYT TAaKXC PUCKH, CBA3aHHBIC C MTHOCTPAHHBLIM MPOUCXOKICHUEM 0a3MCHOIO aKTUBA.

Y4uThIBast BEIIIEH3I0)KEHHOE, MBI PEKOMEHyEM BaM BHIMATEIBHO PACCMOTPETH BOIPOC O TOM, SIBIISIOTCS
JIM PUCKH, BO3HUKAOIINE P MPOBEACHUH COOTBETCTBYIOIINX OIEPALIUH, IIPHEMIIEMBIMH JUIA Bac C yU4ETOM
BaIlMX MHBECTHIIMOHHBIX IIeJIel U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHast Ieknapaliyst He IMeeT CBOeH eTIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYILECTBICHHS TaKUX OINEpaluii, a Mpu3BaHa IOMOYb BaM OLIEHUTh UX PUCKU
Y OTBETCTBEHHO MOJOMTH K PEIICHHIO BOIPOCca O BHIOOpE Balled MHBECTUIMOHHOW CTPATETHH M yCIIOBUI
JIOTOBOPA C BAIIUM YTIPABISAIOIINM.

Ybenntech, 4TO HacTofAINas AEKJIapanus O PHCKaxX IOHATHA BaM, M IIPU HEOOXOAWMOCTH MOJydUTE
Pa3bACHEHH y BAlIEro yNPaBIAIOIIEro WM KOHCYJIBTAHTa, CIEHHATH3UPYIOMIET0Cs Ha COOTBETCTBYIOMINX
BOIIPOCAX.

Ynpasasiomuii yBegomJisier YdypeauTeJsi YNIPaBJIEHHUS] 0 PUCKaX, CBSA3AHHBIX ¢ NpUOOpeTeHHeM
HHOCTPAHHBIX HeHHbIX Oymar ([Jexki1apanusi 0 pucKax, CBI3aHHBIX ¢ MPUOOpPeTeHHeM MHOCTPAHHBIX
HEeHHBIX OyMmar).

Lenpro HacTOsILEH NeKiapalMy SBISETCS HPENOCTAaBICHUE YUPEIUTENI0 yNpaBieHUs WHOOpMaLUH O
pHCKaXx, CBSI3aHHBIX C IPHOOPETEHNEM MHOCTPAHHBIX LIEHHBIX OyMmar. MIHOocTpaHHbIe IIeHHbIE OyMard MOTyT
OBITh IPHOOPETEHBI 32 PyOEIKOM HIIM HAa POCCHICKOM, B TOM YHCJIE OPraHU30BaHHOM, ()OH/IOBOM PBIHKE.

OmnepaiysiM ¢ HHOCTPaHHBIMU LIEHHBIMU OyMaraMy MpUCYIIX OOLIHME PUCKHU, CBSI3aHHBIC C ONEpalusIMH Ha
PBIHKE [IEHHBIX OyMar co ClielyIolUMH 0COOCHHOCTSIMU.

CucreMHbIe PUCKH.

=  JIpUMEHHUTETHHO K MHOCTPAHHBIM IICHHBIM OymMaraM CHCTEMHBIE PUCKH, CBOMCTBEHHBIC POCCUHCKOMY
(hOHIZOBOMY PBIHKY JIOTIOTHSAIOTCS aHAJIOTHYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTPAHE, TE
BBIITYIIEHBl WJIM OOpaIaroTcsi COOTBETCTBYIOIINME HHOCTPaHHBIE IeHHbIe Oymarn. K OCHOBHBIM
(hakTOpaM, BIUSIONIMM Ha yPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCATCS ITOJUTHYECKAsi CUTYAIHs,
0COOCHHOCTH HAIIMOHAJIBHOTO 3aKOHOAATENbCTBA, BAJIIOTHOTO PETYIHPOBAaHMS M BEPOSTHOCTh HX
W3MEHEHHSI, COCTOSHHE TOCYJapCTBEHHBIX (DMHAHCOB, HAJMYUE M CTENCHb Pa3BUTOCTH (PMHAHCOBOH
CHCTEMBI CTPaHbI MECTa HAXOX/ICHUS JINNA, 005S3aHHOTO 10 HHOCTPAHHOH IEHHOH Oymare.

*  Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBaTh BIIMSIHUE W MHOTHE JpyTHe (aKTOpHI, B TOM YHCIIE
BEPOSITHOCTH BBEJCHMS OTPAaHMYCHUII Ha HWHBECTHIMHM B OTICIBbHBIC OTpPAacid SKOHOMHKH WIH
BEPOSITHOCTH OJJHOMOMEHTHO! I€BaIbBAIlMM HAITMOHAJIBHONW BaOTHL. OOLIETIPUHATON MHTETPATbHON
OLICHKOM CHCTEeMHOTO PHCKAa MHBECTHUIMH B MHOCTPAaHHYIO LIEHHYIO OyMary sIBIsSe€TCS «CyBEpEeHHBIN
pPEHTHHI» B WHOCTPAaHHOW WJIM HalMOHAIGHOM BaJIOTE, IPHUCBOCHHBIH CTpaHe, B KOTOPOH
3aperucTpUpoOBaH 3MHUTEHT, MEXIYyHApOIHbIMM peHTHHroBeIMH areHrctBamu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, onHako ciieryeT IMeTb B BUIY, UTO PEHTHUHTH SIBIISIOTCS
JIMIIb OPUEHTHPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBAThH PEANBHON CUTYAIHH.

" B ClIy4qac COBEpHICHHA CHACJIOK € HHOCTPAHHBIMH JACHO3UTAPHBIMU PACIIMCKAMHU NIOMHUMO PHUCKOB,
CBA3aHHBIX € OMHUTCHTOM CAMHUX PACIIMCOK, H€06XO,ZlI/IMO YUYUTBIBATb U PUCKHU, CBA3AHHBIC C SMUTCHTOM
MNpeACTABIACMbIX JAHHBIMHU PACIIMCKAMU MHOCTPAHHBIX IIEHHBIX 6yMar.

* B Hacrosimee BpeMs 3aKOHOAATEIbCTBO Pa3peIlacT POCCUHCKUMU HHBECTOPAMH, B TOM 4YHCIE HE
SBJISTFOIIMMUCS KBUIN(HUIMPOBAHHBIMH, IPHOOPETEHUE JOIYIIEHHBIX K MTyOJMYHOMY Pa3MENICHUIO U
(vmm) myOnmuuHOMy oOpamenuto B Poccuiickoit denepaiiin MHOCTPaHHBIX LIEHHBIX Oymar Kak 3a
pyOexom, Tak 1 B Poccun, a Taxke MO3BOJISIET ydYeT NpaB HA Takhe LEHHbIE OyMaru pOCCHHCKUMHA
JeTIo3uTapusiMi. Mexy TeM, CyIeCTBYIOT PUCKH U3MEHEHHsI PETYJISITUBHBIX MOAXO00B K BIaJICHUIO U
orepanysiM, a TakXke K y4eTy IpaB Ha WHOCTpPaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI, B PE3YJIbTAaTe YETo
MOXET BO3HHKHYTh HEOOXOJMMOCTb 110 UX OTUYXKICHHUIO BOIPEKH BAIIHM IIJIAHAM.

IIpaBoBbIe pHCKH.

*  [Ipu nproOpeTeHNH NHOCTPAHHBIX IIEHHBIX OyMar HeoOXOIMMO OTIaBaTh ce0e OTYET B TOM, YTO OHU HE
BCET/a ABJISIOTCS aHAJIOTAMH POCCHHCKHUX IEHHBIX Oymar. B mobom cirydae, mpeaocTaBisieMble IO HUM
MpaBa M MMpaBHJjIa MX OCYIIECTBICHHUSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MIPAB 110 POCCHHCKUM IIEHHBIM
Oymaram.

*  Bo3MoxHOCTH CyAeOHOH 3aUTHI IPaB 10 HHOCTPAHHBIM [IEHHBIM OyMaraM MOTYT OBITh CYIIIECTBEHHO
OTpaHNYEHBI HEOOXOIMMOCTBIO OOpAIICHNS B 3apyOeXKHbIE CyIeOHbIE W TPAaBOOXPAHUTEIBHBIE OPTaHbI
10 YCTAHOBJICHHBIM IIPaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT JAeiicTByromux B Poccuu.
Kpowme Toro, mpu omnepamusx ¢ HHOCTPaHHBIMU IIEHHBIMU OyMaramMu BBl B OOJBIIMHCTBE CITydacB HE
CMOJKETe MOJIaraThCs Ha 3aIIUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCHICKAMH YIIOJTHOMOYEHHBIMHU
OpraHamH.

PackpoiTHe nndgopmanumn.
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*  Poccuiickoe 3aKOHOJATENILCTBO JIOITYCKACT PACKPHITHE HMH(GOPMAalMd B OTHOILICHHM HHOCTPAHHBIX
LEHHBIX OyMmar 1o npasuiaM, AEHCTBYIOLIMM 32 pyOeKoM, M Ha aHIIIMHCKOM s3bike. OLIEHHUTE CBOIO
TOTOBHOCTh aHaJM3MPOBaTh MH(POPMAIMIO Ha AHIJIMHCKOM SI3BIKE, a TaKKe TO, HOHMMAeTe JIU BbI
OTIMYMSL MEXIY NpHUHATBIMH B Poccun mpaBuinamu (MHAHCOBOM OTYETHOCTH, MeXIyHapOoIHBIMU
CTaHiapTaMd (HUHAHCOBOH OTYETHOCTH WJIM NpaBHiIaMH (PUHAHCOBOW OTYETHOCTH, MO KOTOPHIM
myOnMKyeTcst MH(pOPMaIHs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

=  Taxxe poccuiickue OPraHU3aTOPbl TOProBIM U (WIM) OpOKEpbl MOTYT OCYILECTBIATH IEPEBOJ
HEKOTOPBIX JTOKyMEHTOB (MH(OpMaluu), pacKpbIBAEMBIX HHOCTPAHHBIM JMUTEHTOM [UIsl Ballero
ynobcTBa. B aToM citydae mepeBoJi MOXKET BOCHPUHHMMATHCS MCKIIOUUTENBHO KaK BCIIOMOTaTeNbHast
nHdopManus K opUIHaNBEHO PACKPBITHIM JOKyMeHTaM (MH(OpMalliK) Ha HHOCTPaHHOM si3bIke. Beerna
YUUTHIBAHTE BEPOSITHOCTh OLIMOOK MEPEBOUNKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM
MIEPEBOIOM OJHUX M TeX K€ MHOCTPAHHBIX CIIOB M (ppa3 WM OTCYTCTBHEM OOMIETIPHHSITOTO PYCCKOTO
SKBUBAJICHTA.

YuuteiBas BBIIICHU3JIOKCHHOC, praBJ’IHIOHII/Iﬁ PEKOMCHAYET BaM BHUMATECJIBHO PACCMOTPETH BOIIPOC O TOM,
SABJIAOTCA JIU PUCKH, BOBHUKAIOIIHNEC ITPU MTPOBEACHUN COOTBETCTBYIOIIUX onepaunﬁ, MpUueMJIEMbIMU J1JId Bac
C YUCTOM BalllUX MHBCCTUIIMOHHBLIX neiae u (bI/IHaHCOBLIX BO3MOXKHOCTEH. HaHHaH JCKJIapanus HC UMECT
CBOEH 1IeJIbI0 3aCTaBUTh BAac OTKAa3aThCsA OT OCYIIECTBJICHUS TaKUX onepaunﬁ, a Ipu3BaHa NoMo4Yb BaM
OLCHUTb HUX PHUCKHU U OTBCTCTBECHHO HOZ[OI\/'ITI/I K pCHICHUIO BOIIpOCa O BLI60pe BaImei HHBGCTHHHOHHOﬁ
CTpaTeruu u YCJ'IOBI/Iﬁ A0TOBOpA NOBCPUTCIBHOIO YIIPABJICHUA ICHHBIMU 6yMaFaMI/I.

Yupapasomuii yBegoMmiseT YupeauTeas YNPaBJIEHMs O PHCKAX, CBA3AHHBIX € 3aKJIOYeHHEM
JAOTOBOPOB, SIBISIOIIMXCA NPOM3BOAHBIMU (PMHAHCOBBIMH HMHCTPYMEHTAMH, 0A3UCHBIM AKTHBOM
KOTOPBIX SIBJISIOTCA LEHHbIe OyMArn MHOCTPAHHBLIX 3MHMTEHTOB WJIM HMHIEKCBHI, PACCUMTAHHbLIEC IO
TaKUM ULeHHbIM OyMmaram (Jek/iaapanmusi 0 PpHCKAaX, CBS3aHHBIX € 3aKJYeHHEM JI0Tr0BOPOB,
SIBJISAIOIIMXCA MPOM3BOJHBIMH (HHAHCOBBIMH HWHCTPYMEHTaMM, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBJISAIOTCS 1[eHHble OyMaru HHOCTPAHHBIX 3MHTEHTOB MJIM HHAEKCHI, PACCUYUTAHHBIE MO TAKHM
HEHHBIM OymMaram).

Llenb HacToALIEH EKIapaliy - NPEJIOCTAaBUTh BaM O0LIYI0 HH(MOPMAIHIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIIOYCHUEM JOTrOBOPOB, ABJIAIOMIUXCA HNPOU3BOJAHBIMU Q)HHaHCOBLIMI/I HHCTPYMECHTaMU, 6331/ICHBIM
AaKTHBOM KOTOPBIX SIBISIFOTCSI IIEHHbIE OyMarx WHOCTPAHHBIX SMHUTCHTOB WJIM MHICKCHI, PACCUHTaHHBIC IO
TaKUM LIEHHBIM OymaraM (majiee — IMPOW3BOJHBIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM 0a3HMCHBIM
aKTHBOM). 3aKJIIOYEHHE YKa3aHHBIX OTOBOPOB CBSI3aHO C PUCKaMH, XapaKTEPHBIMU JUTS BCEX IPON3BOTHBIX
(PMHAHCOBBIX HMHCTPYMEHTOB, a TaKKe CHEIU(PUIECKUMH PHCKAMH, OOYCIIOBIEHHBIMH HHOCTPaHHBIM
MPOUCXO0K/ICHHEM 0a3lCHOTO aKTHBA.

PHCKI/I, CBfi3aHHbIC C MIPOU3BOAHBIMU (l)PIHaHCOBl)lMI/l HHCTPYMEHTAMHU.

=  JlaHHBIE MHCTPYMEHTHI MOAXOJAT HE BCEM KIMEHTaM. bojee TOro, HEKOTOpbIE BHIBI MPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI C OOJBIINM YPOBHEM PHCKa, 4eM Japyrue. Tak, Mpu MOKyIKe
ONMIIMOHHOTO KOHTpPakTa IIOTepHM KIMEHTa HE MPEBBICAT BEIHMYMHY YIUIAUEHHBIX IPEMHH,
BO3HATPAXACHUS U PacXoJOB, CBS3aHHBIX C MX coBepiieHHeM. [Ipoja’ka ONMIIMOHHBIX KOHTPAKTOB C
TOYKH 3pPEHHUS] PUCKa KJIMEHTa M 3aKiIoYeHne (PbI0YepCHBIX KOHTPAKTOB, GOPBapHBIX KOHTPAKTOB U
CBOII KOHTPAKTOB COIIOCTABUMBI - TIPH OTHOCUTEIHFHO HEOONIBIINX HEOIaronpHUATHBIX KOJEOaHUIX LEH
Ha pBIHKE BBI TI0/IBEPIaeTeCh PUCKY 3HAUNTEIBHBIX YOBITKOB, ITPH ATOM B CITydae MPoAaXku (hIOUepCHBIX
1 (OpBAPIHBIX KOHTPAKTOB M NMPOAAXKH OINIHOHOB Ha ITOKYIIKY (ONIIMOHOB «KOJII») HEOTPaHWYEHHbIX
yOBITKOB. C Yy4EeTOM 3TOT0, COBEPIICHUE CJICJIOK TI0 MPOJIAKE OIMIIMOHHBIX KOHTPAKTOB M 3aKII0OYCHUE
(prouepcHBIX 1 GOpBAPIHBIX KOHTPAKTOB MOKET OBITH PEKOMEH/IOBAHO TOJBKO ONBITHHIM HHBECTOPAM,
00J1a/1a10IMM 3HAYUTENLHBIMI (PHAHCOBBIMH BO3MOXKHOCTSIMHU M TPAKTUUECKIMH 3HAHUSIMH B 0011aCTH
MPUMEHEHUS] HHBECTUIIMOHHBIX CTPATETHH.

. HaCTOS[IIIaH JACKJIapanrs OTHOCUTCA TaKKE W K IMPOU3BOIAHBIM (bI/IHaHCOBLIM HHCTPYMCHTAM,
HalpaBJICHHBIM Ha CHUKECHUE PUCKOB JPpYyIrux OHCPaHI/Iﬁ Ha (1)0H,Z[OBOM PBIHKE. BuumaTensHO OILICHUTC,
KaK Ballr IMPONU3BOJHBIC (l)I/IHaHCOBI)Ie HWHCTPYMEHTBI COOTHOCATCA C OICpalUsIMU, PUCKH IO KOTOPLIM
Bbl HAMEPCHBI OI'PAHUYNUTDL, U y6C,HI/IT€CI), 4yTO 00BEM Ballei o3nu Ha CPOYHOM PBIHKE COOTBETCTBYET
06”[;6My NO3MIUH Ha CIIOT PBIHKE, KOTOPYIO BbI XCIKUPYETE.

PoiHOYHBIIi (LIeHOBOI1) pUCK.

=  JlommMoO 00mIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINI ONepaIiy Ha
pBIHKE IEHHBIX OyMar, BBI, B Cilydae 3aKIIOUYEHHUS (BIOYEpPCHBIX, (DOPBApIHBIX M CBOI JOTOBOPOB
(KOHTpaKTOB), a TaKXKe B CIy4ae NPOJAXM ONIMOHHBIX KOHTPAKTOB, OyJeTe HECTH pPHCK
HeOJIarompusATHOTO W3MEHEHHs IeHBl KaK (DMHAHCOBBIX HHCTPYMEHTOB, SIBIISIIOIINXCS Oa3UCHBIM
AKTUBOM MPOWM3BOJHBIX (DHHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIICHHWH aKTHBOB, KOTOPHIE
CITyat 00eCTIeYeHIEM.

= B cnydae HeOMAaronmpusATHOTO U3MEHEHUSI IIEHBI BBl MOXKETE B CPABHUTEILHO KOPOTKUN CPOK MOTEPSITH
CpPEeICTBA, SBITIONINECS 00eCTIeYCHUEM ITPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
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Puck TUKBHIHOCTH.

Ecnm Bama WHBECTHLIMOHHAs CTpPaTerus MpPEAyCMaTpPHBAaeT BO3MOXHOCTh BO3HHUKHOBCHHS
HEOOXOANMOCTH 3aKPHITUS MO3UIMU MO COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIIOUCHUS CHENKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIDKAET PUCK II0 JAHHOMY KOHTPAkKTy), oOpamaiiTe BHUMAaHHE Ha
JUKBHIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpBITUE IIO3WUIMH IO HEIMKBHIHBIM
KOHTPAKTaM MOXET IPHBECTH K 3HAUYNTEIbHBIM JOMOJHHUTEIBHBIM YOBITKAM B CBSI3UM C MX HU3KOW
JMKBHAHOCTBIO. OOpaTuTe BHUMaHUE, YTO, KaK MPABUJIO, KOHTPAKTHI ¢ Oosiee OTAaIeHHBIMU CPOKaMu
WCIIOJIHEHHsI MEHEee JIMKBH/IHBI 110 CPABHEHHIO C KOHTPAKTAMHM C OJIM3KUMHU CPOKAMH UCTIOJTHEHHS.

Ecnu 3akimioveHHbI BaMU JOTOBOP, SIBISIOMIMICS MPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
HENMKBHU/ICH, U y Bac BO3HHKIA HEOOXOJIMMOCTb 3aKpBITh MO3MIUIO, 00S3aTENHLHO paccMaTpHBaiTe
MOMHMO 3aKPBITHS MO3UIUK N0 TAHHOMY KOHTPAaKTy ajlbTePHATHBHBIC BaPUAHTHI HCKIIOUCHHUS PHCKa
MOCPEIICTBOM 3aKJIFOUCHHS CHICIOK C WHBIMH MPOU3BOJHBIMU (DMHAHCOBBIMUA MHCTPYMECHTAMH WU C
0a3ucHBIME aKTHUBaMH. VICTONB30BaHUE aTbTCPHATUBHBIX BAPHAHTOB MOXKET MPUBECTU K MCHBIIUM
yOBITKaM.

[Ipu 3TOM TpYIHOCTH C 3aKPBITHEM TIO3UIHH U TOTEPH B LICHE MOTYT IIPUBECTH K YBEIHUCHHIO YOBITKOB
10 CPABHEHMIO C OOBIYHBIMH CJCTIKAMHU.

Bamm NOpYyUCHUs, HAIPABJICHHBIC HA OTPAHUYCHUE y6I)ITKOB, HE BCCraa MOT'YT OTPAHUYUTDH TIOTEPU N0
npeanojiaraeMoro ypoBHs, TaKk KakK B paMKax CKHaZ[BIBaIOH.[eﬁCSI Ha PBIHKC CHUTyallUW HCIOJHCHUC
TAKOT'0 MOPYHUCHUS 11O yKaSaHHOﬁ BaMM IICHC MOXXET OKa3aTbCA HCBO3MOKHBIM.

Orpaﬂuqeﬂne pacnopsizkeHusl CpeICTBaMu, AABJIAIOIIUMHUCH odecrneyeHnEM.

HNmymectBo (YacTh WMyIIECTBA), MpPHWHAAJICKAIIEEe BaM, B pe3ylbTaTe 3aKIIOUuEHHS JOTOBOPA,
SBIISIOMICTOCS. TPOW3BOIAHBIM  (DMHAHCOBEIM HHCTPYMEHTOM, OyAeT SBIATBCA OOeCIedeHuEM
WCIIOJIHCHHS BalllMX O0O0S3aTENbCTB 10 JOTOBOPY U PACIOPSIKCHHE WM, TO €CTh BO3MOXKHOCTH
COBEpILICHHS BaMH CICIIOK C HUM, OyZeT orpaHuueHa. Pasmep oOecrieueHHs M3MEHSCTCS B TOPSIIKE,
MPEIYyCMOTPEHHOM JIOTOBOPOM (crenu(UKanieid KOHTPAaKTa), U B Pe3yJbTaTe BBl MOXKETE OBITh
OTPaHUYCHBI B BO3MOXKHOCTH PACIOpPSIKATHCS CBOMM HMYIICCTBOM B OOJIBIICH CTENCHH, YeM [0
3aKJIF0YECHHUS TOTOBOPA.

Puck npuHYIHMTEJbHOT0 3aKPBITHS MO3HINH.

HebOnaronpusatTHoe H3MEHEHHE IEHBI MOXXET IMPUBECTH K HEOOXOAWMOCTH BHECTH IOTIONHUTEIHHBIC
CpeIcTBa ULl TOTO, YTOOBI TPUBECTH OOECICUCHHE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX
aKTOB M OPOKEPCKOTO AOTOBOPA, UYTO OJDKHO OBITH CACTAHO B KOPOTKHUI CPOK, KOTOPOTO MOXKET OBITH
HEIOCTATOYHO JUIA Bac. Bamr Opokep B 3TOM cirydae BIpaBe 0Oe3 Bamlero JOMOTHHTEIBHOTO COTIACHS
IPUHYAATEIFHO 3aKPBITh TMO3MIHUIO», TO €CTh 3aKIIOYUTH JIOTOBOD, SBISIOIIUICS MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WIJIA MPHOOPECTH IIEHHBIE OyMard 3a CYeT BallNX JCHEKHBIX CPEICTB,
WM TPOJAaTh BAIlld IEHHBbIE OyMaru. DTO MOXET OBITh CAENAHO IO CYIIECTBYIOUIUM, B TOM YHCIIE
HEBBITO/IHBIM, 1I€HAM U TIPUBECTH K BOZHUKHOBEHUIO y Bac YOBITKOB.

HpI/IHy,I[I/ITC.HLHOG 3aKPBITUC TTO3MIUK HAIIPABJICHO Ha YNPABJIICHHUC PUCKAMH. Bre1 MoxkeTe monecTH
3HAYUTCIIbHBIC y6BITKI/I HECMOTpd Ha TO, YTO IIOCJIC OTOTO0 HU3MCEHCHHUEC IICH Ha (I)I/IHaHCOBLIG
HHCTPYMCHTBI MOKET IIPUHATH 6J'IaFOHpI/I}ITHOC JUIA BaC HAITPABJICHUC U BbI NOJIYYUIN OBI JA0X01, €CIIN
OBl Ballla IIO3UI KA HE ObLIa 3aKpbITa.

PHCKI/I, OﬁyCJIOBJ'leHHbIe HHOCTPAHHBIM NMPOUCXOKIACHUEM 0a3MCHOI0 aKTHBA.

CucremHuble PHUCKH.

[IpumeHnTENBEHO K 0a3MCHOMY aKTHBY ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB — LICHHBIM OyMaram
MHOCTPAHHBIX SMUTEHTOB M MHJIEKCAM, PACCYMTAHHBIM 110 TAKMM LIEHHBIM OyMaram, CHCTEMHBIE PUCKH,
CBOHCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JJONOJHSIOTCS aHAJIOTMYHBIMU CHCTEMHBIMHU PUCKAMH,
CBOWMCTBEHHBIMH CTPaHE, I/I€ BBIMYIICHBI WIH O0pAIIaloTCsl COOTBETCTBYIONINE HHOCTPAHHBIE IICHHBIC
Oymar. K ocHOBHBIM (hakTOpaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS
MONNTHYECKAss  CHUTyalMs, OCOOEHHOCTH  HAllMOHAJIBHOTO  3aKOHOJATENbCTBA,  BAIIOTHOTO
PETyIUpOBAHNSA U BEPOSATHOCTh MX M3MEHEHHS, COCTOSIHHE T'OCYJapCTBEHHBIX (DMHAHCOB, HAJMUUE U
CTETIeHb PA3BUTOCTH (PMHAHCOBOW CHCTEMBI CTpPaHbl MECTa HAXOXKACHHS JHIA, OOS3aHHOTO IIO
WHOCTPAaHHBIM IIEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE W MHOTHE APYTHE (aKTOPHI, B TOM YHCIIE
BEPOSATHOCTh BBEICHHS OTPAaHWYCHWH HAa WHBECTHUIMM B OTHCIBbHBIE OTPAcId SKOHOMHUKH HWIIH
BEPOSATHOCTH OJTHOMOMEHTHOW JEBaJbBAIIMM HAIIMOHAJIHHOHN BaMOTHL. OOIIETPUHATON MHTErPaIbHON
OLICHKOM CHUCTEMHOTO PUCKA WHBECTULUHI SBJISETCS «CYBEPEHHBI PEWTUHI» B HMHOCTPAHHOW WIIHU
HallMOHAJbHOW BaJIOTE, IPUCBOEHHBIM CTpaHE, B KOTOPOHl 3aperucTpUpOBaH 3MUTEHT MHOCTPAHHOM
[EHHON OyMmarm, MEeXIYHapOAHBIMH peHTHHTOoBBIMH areHtctBamun MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cieayeT UMeTh B BUJLy, YTO PEUTHHTH SIBIISIOTCS JIUIIb OPUEHTUPAMHU
U MOTYT B KOHKPETHBIIf MOMEHT HE COOTBETCTBOBAThH PEANbHOM CUTYaIUH.
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= B mHacrosdmee BpeMs 3aKOHOAATEIbCTBO JOIyCKAa€T BO3MOMKHOCTh 3aKIIOUEHHS POCCHUICKUMU
MHBECTOPAMH JIOTOBOPOB, SIBJISIOIINXCSI POCCUHCKUMH ITPOU3BOAHBIMY (PMHAHCOBBIMU HHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCSl IICHHBIE OyMarn MHOCTPAHHBIX SMHUTEHTOB HJIM HHIEKCHI,
paccunTaHHBIE [0 TaKWUM LEHHBIM OymaraM. MexIy TeM, CYIIECTBYIOT PHCKH HW3MEHEHHUs
PEryJISsTUBHBIX TOAXOJOB K COOTBETCTBYIOLIMM OIEpaLldsAM, B pe3yJbTaTe Yero MOKET BO3HHKHYTh
HEOOXOANMOCTh COBEpINATh CIEIKH, HAIIPABICHHbIC HA MPEKpAIICHUE 00A3aTENbCTB MO yKa3aHHBIM
JIOTOBOPaM, BOTIPEKH BAIIHM IIJIAHAM.

IIpaBoBbIe pUCKH.

*  HeoOxoanmo oTaaBaTh ceOe OTYET B TOM, YTO HHOCTPAHHbBIE ()MHAHCOBBIC HHCTPYMEHTHI, SIBIISIOIHCCS
6a3MCHBIMH aKTHBaMHU NPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCEIJa SBIAIOTCA aHAIOTaMH
poccHiicknX (PMHAHCOBBIX MHCTPYMEHTOB. B mro0oMm ciydae, mpenocTaBisieMble 10 HHM IIpaBa |
MpaBHa UX OCYIIECTBJICHHUS MOTYT CYIIECTBEHHO OTIIMYATHCS OT IPaB 10 POCCUHCKMM (pHHAHCOBBIM
UHCTPYMEHTaM.

*  Bo3MoxHOCTH CyeOHOH 3alIUTHI IPaB M0 IPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTAM C HHOCTPaHHBIM
0a3MCHBIM AaKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAHWYCHB HEOOXOTUMOCTHIO OOpalIeHHs B
3apy0exxHble CyfeOHbIe M NPaBOOXPAHUTENBHBIC OPraHbl 10 YCTAHOBICHHBIM IIPaBMIIaM, KOTOpPBIC
MOTYT CYIIECTBEHHO OTJIMYAThCS OT AeHcTByrommX B Poccuu. Kpome Toro, BbI B GOJIBIIMHCTBE CIIy4acB
HE CMOXETe [I0jaraTthCsi Ha 3alluTy CBOMX I@paB M 3aKOHHBIX HHTEPECOB POCCHHUCKUMHU
YIOOJIHOMOYCHHBIMU OpraHaMu.

PackpbiTue uHpopmanuun

*  PackpeiTe MHGOpPMAIMKM B OTHOIICHWH WHOCTPAHHBIX IEHHBIX OyMar, SIBISIOIINXCS Oa3UCHBIM
AKTHBOM IPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYLIECTBIISIETCS 10 MPABUIIAM, ISHCTBYIOINM 32
pyOexoM, W Ha aHTTHMHACKOM s3bIke. OLECHHTE CBOIO TOTOBHOCTH AHAIM3HPOBATh MH(YOPMALMIO Ha
AQHTTIMHACKOM SI3BIKE, a TAKXKE TO, IOHMMAeTe JIU BBl OTIIMYHS MEXIy IPHHATEIME B Poccuu nmpaBmiaMu
(MHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMHU CTaHAAPTaMH (PMHAHCOBOI OTYETHOCTH MJIH IPaBUIIAMU
(DMHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyOIHKyeTCs HHGOPMALHA SMUTEHTOM HHOCTPAHHBIX LICHHBIX
Oymar.

. Takxe poccHUiCKHE OpTaHU3aTOPbl TOPTOBIM M (MJIM) OpPOKEPHl MOTYT OCYIIECTBIATH MEPEBOT
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAINK), PacKphIBAEMBIX HHOCTPAHHBIM ASMHTEHTOM ISl BaIlero
ynobctBa. B 3TOM citydae mepeBox MOXKET BOCIIPHHUMATHCS HCKIIOYHTEIFHO KaK BCIIOMOTATENbHAS
uHpOpMALHs K OQUIHATHHO PACKPBITEIM JOKYMEHTaM (MH(pOpMAINN) Ha HHOCTPAHHOM si3bIKe. Beerma
YYHATBHIBAHTE BEPOSATHOCTH OMIMOOK MEPEBOJYHNKA, B TOM UHCIIE CBS3aHHBIX C BOZMOXKHBIM Pa3THIHBIM
MIEPEBOJIOM OJHHX U TEX K€ MHOCTPAHHBIX CIIOB U (ppa3 WM OTCYTCTBHEM OOIIECHPUHATOTO PYCCKOTO
SKBHBAJICHTA.

VautsiBas BBIIICHU3JIOKCHHOC, YHpaBJ'ISHOH.[I/Iﬁ PEKOMCHAYET BaM BHUMATCIBbHO PACCMOTPETH BOIIPOC O TOM,
SABJISAOTCA JIU PUCKH, BOBHUKAIOIHNEC ITPU IMTPOBEACHUN COOTBETCTBYIOIINX onepaunﬁ, MIpUEeMJIEMbIMU JI1 BaC
C YUCTOM BalllUX WHBCCTUIIMOHHBIX ueneﬁ n (l)I/IHaHCOBBIX BO3MOJKHOCTEH. I[aHHaH JACKJIapanust HC UMECT
cBocH HCJIbIO 3aCTaBUTh BAC OTKA3aTbCAd OT OCYLICCTBJICHUS TAKUX onepaum‘fl, a HIpu3BaHa NMOMOYb BaM
OLCHUTb HUX PHUCKHU U OTBCTCTBECHHO HOZ[OfITI/I K pCHICHUIO BOIIpOCa O BLI60pe BaIei HHBGCTHHHOHHOﬁ
CTpaTeruu u YCJ'IOBI/Iﬁ A0TOBOpaA AOBEPUTCIBHOIO YIIPABJICHUA ICHHBIMHU 6yMaFaMI/I.

Ynpasasiomuii yBeromiaseT YupeauTesi YIPaBJAeHUsI 0 PUCKAX, CBA3AHHBIX ¢ MHANBUAYAJbHBIMH
WHBECTHIHMOHHBIMH cyeramu ([lekiapanmsi 0 pHCKaX, CBA3AHHBIX C WHANBHIYAJIBHBIMHU
HHBECTHIMOHHBIMH CYeTaMH).

Hexnapayua o puckax 6 omuowenuu [{o2o6opa 008epUMENbHOZ0 YNPAGIEHUs YEHHbIMU Oymazamu,
npedycmampusaiouje2o 6edeHue UHOUGUOYANbHO20 UHBECMUYUOHHO20 CHemda, OMKDPLINO20, HAYUHAS C
01.01.2024 .:

JloroBop  AOBEpUTENBHOTO  YNpaBICHWA IEHHBIMH OyMarami, MpeayCMaTpUBAIOIINN  BEICHHE
MHAVBUAYAIBHOIO WHBECTULIMOHHOIO CU€Ta, I[I03BOJIAET BaM IOJYYUTb HAJOTOBBIM BBIYETHI HA
JIOTITOCPOYHBIe cOepekeHms TpakaaH. Bece pucku, KoTopble yIOMSHYTH B Jlekimapamun 00 o0mux puckax,
CBS3aHHBIX C OCYHIECTBIICHWEM OIlepanuii Ha pBIHKE IIGHHBIX OyMmar, HMEOT OTHOIIeHHE M K
WHINBUAYAIGHBIM MHBECTHUIIMOHHBIM CYETaM, OJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpPBIE HEOOXOIUMO
3HATh JUIS TOTO, YTOOBI BOCIIOJIL30BAThCSI HAJOTOBBIMHU MIPEUMYILECTBAMH, KOTOPBIE MPEJIOCTABIISIIOT TAKHE
C4eTa, U UCKIIIOYUTh PUCK JIMIIUTHCS TAKUX IPEUMYIIECTB.

CyH.IeCTByCT JBa BHJAa HAJOIOBBIX BBIUETA Ha JOJTOCPOYHBIC c6epe>KeHI/m rpaxJaaH, CBI3aHHBIX C
WHAWBUAYAaJTbHBIMHU MHBECTUIIUOHHBIMU CUCTAMMU:

1) «Ha B3HOCY, 10 KOTOPOMY BEI MOXETE €KETOJHO 00pamaThcs 3a BO3BPATOM YIUIAYEHHOTO ITOI0OXO0THOTO
HaJloTa Ha CYMMY CJICJIaHHOTO BaMH B3HOCA, HO B COBOKYITHOCTH C YIUTAYCHHBIMH B COOTBETCTBYIOIIEM
HAJIOTOBOM II€PHOJIe IEHCHOHHBIX B3HOCOB TI0 JIOTOBOPY HErOCYAapCTBEHHOT'O MIEHCHOHHOTO O0eCTIeueHus,
cOeperarenbHBIX B3HOCOB I10 JIOTOBOPY JIOJITOCPOUHBIM COEPEIKEHUHN U CYMM JICHEXKHBIX CPEACTB, BHECCHHBIX
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MO JPYTHM JIOTOBOPAaM Ha BeJICHHWE WHIMBHIYaJIbHOIO MHBECTUIIMOHHOTO cueTa, He Gonee 400 000 pyodieit
3a HaJIOTOBBIH NEPHOJI;

2) «Ha 10XOA», IO KOTOPOMY BBl MOXKETE 00pamaThCs 32 BO3BPATOM YIUIAYEHHOTO ITOJOXOAHOTO HAJIOTa B
CyMME MOJIOKHTEIFHOTO (DMHAHCOBOTO pPE3yNbTara, MOIYyYEHHOTO IO ONEpanysM Ha HHAUBHIYaJIbHOM
WHBECTHIMOHHOM cYeTe Ha cymMMy He Oonee 30 MHIIIHOHOB pyOiell Mo BceM JOroBOpaM Ha BEICHHC
UHAUBUAYAJIBHOTO MHBECTUI[MOHHOTO CU€Ta, IMPEKPALICHHBIM B OJHOM HaJIOTOBOM NEPUOJIE, NP yCIOBUU
UCTEUEHHUsT MMUHUMAIBHOTO CPOKa, YCTAHOBJICHHOT'O 3aKOHOAATEILCTBOM O Hajorax M cOopax, ¢ AaThl
3aKJIF0OYEHUS] COOTBETCTBYIOIIUX JOTOBOPOB HA BEACHUE MHUBUYaIbHOTO HHBECTUIIMOHHOTO CUETa.

Brl MoxeTe BOCMOJIB30BaThCS OOOMMHM BapraHTaMH HaJIOTOBOT'O BBIYETA Ha TOJITOCPOYHBIC CGCpe)KCHI/IH
TpaXxJgaH, HO BaM CJIE€AYET HMETb B BHUAY, YTO €CJIM BBI INPEKPATUTE Ball AOOTOBOP MO0 HMCTCUCHUA
MHUHHUMAJIBHOTO CpPOKa, YCTAaHOBJICHHOT'O 3aKOHOJATCIBCTBOM O HaJIOorax C60an, TO HE CMOXKCTC
BOCIIOJIB30BAaThCA YKa3aHHBIMU HAJIOTOBBIMHU BbIY€TaMU, U, B CIIydac €CJIU BbI MOJI30BAJIMCh BbIYCTOM «Ha
B3HOC», BBbI 6y;[eTe 00s13aHEI BCPHYTb T'OCyAapCTBY BCE€ CYMMbI BO3BPAllICHHOT'O BaM HaJiora, a TaKXKe
YIJIaTUTD TICHU.

O6pamaeM BHUMaHHUE€ HA TO, YTO BBl MOXETEC MMETHh OJHOBPEMCHHO HE Ooiee TPEX MHAWUBUIAYAJIBHBIX
HWHBCCTUIIMOHHBIX CYCTOB. OTKpBITI/Ie OOJIBIIET0 KOJUYCCTBA WHIANBUAYAJIbHBIX WHBECTUIIMOHHBIX CUETOB
MOXKET MPUBECTU K TOMY, YTO Bbl HC CMOKETC BOCIIOJB30BATHCA HAJIOI'OBBIM BBIYCTOM Ha HOJTOCPOYHBIC
c6epe>1<eHI/I;1 TpakJaaH HA 10 OAHOMY M3 HUX.

Yupasasiouuii yBe1oMiIsieT YupeauTeIsi yIPaBJeHUs 0 PUCKAX, CBI3AHHBIX € COBEPIIEHHEM C/IeJI0K
PEINIO (mokynku-mpojazkuM LeHHbIX OymMar ¢ 00513aTeJIbCTBOM OOpPATHOH NPOJAXKU-TIOKYIIKH)
(Jdexnapauusi 0 pucKax, CBA3aHHbIX ¢ coBepuieHneM caenok PEITIO).

Ipu pazpemennu caenok Ha ycnousax PEINO Yupenurens ynpaBieHUs 00s13aH BCECTOPOHHE PACCMOTPETh
BoOIpoc 0 mpuemieMocTy aist Hero cuenok PEIIO BBuny Hamuaus (yCHIICHUS) CIEIYIOIINX PUCKOB!

B cnyuae mocneioBatensHOTO COBEpIIEHUs Y IPaBIIsIoM Heckolbkux caenok PEITO croumocts AKTUBOB
VYupenureinst ynpaBieHus1 ¢ y4eTOM 0053aTEIbCTB 110 TAKMM CIEJIKaM MOXKET KPaTHO IPEBBINIATh YUCTYIO
(t.e. 6e3 yuera oOs3arenscTB 0 caenkaM PEIIO) ctoumocts AKTHBOB Yupenutelns ynpasieHus. B atom
cllyyae OTpUlIaTeNIbHas ePeoLieHKa IIeHHbIX OyMar u (WiIM) HU3Kas JIMKBUIHOCTh LIEHHBIX OyMmar W (W)
Je(OIT SIMUTEHTA J0JITOBOH IICHHOM OyMaru ¥ (MJIK) HCUCIIOJIHEHHE 00513aTeIbCTB KOHTPAr€HTOM IT0 CIICIIKE
PEIIO n (mnu) yBenMueHHE MPOLEHTHBIX CTAaBOK 3a IOJIb30BAHUE JCHEKHBIMU CPEACTBAMHU (CTOMMOCTH
PEIIO) Bneuer pucK MONyYeHHs CYIMECTBEHHOro yOBITKa oT Takux caeiok PEIIO (Bmrote o momHO#M
MOTepH AKTHUBOB). YUpEANTENb YIPABICHHUS IOJDKEH YUUTHIBATh OMMCAaHHBIC B HACTOSIIEM ITyHKTE PHCKU
NPU yKa3aHUM YTPaBISIOMIEMY MPEAENTbHO JOMYCTHMOTO pa3Mepa OTHOIICHHS CyMMBI 0053aTENbCTB IO
caenkam PEITO k ctonmocTr AKTHUBOB.

ITockonbky ocHoBHOH Lenbto crenok PEIIO ¢ obmuramusMu sBiIsSeTCS HCIOIB30BaHUE PA3HHUIBI MEXKIY
JIOXO/IOM TI0 LEHHBIM OyMmMaraM ¥ YIUIaTOH IIPOIIEHTOB 3a IIOJIb30BAHHE JEHEXKHBIMH CpEICTBAaMH
(crommoctrro PEINO), yeenmuenune crommocté PEIIO mo pasmepa, MpeBHIIAIONIETO AOXOMA IO IIEHHOH
OymMmare, BII€UET pUCK morydeHus yosTka ot cuenku PEITO.

ITpu HemocTaTOYHOCTH HEOOXOAMMOMN JJIS YIOBIETBOpEHH TpeboBaHMi Mo 3akiroueHHOH crenke PEITO
CYMMBI ICHEXKHBIX CPEACTB, HAXOSIIUXCS B YIPABICHNH, y YIPABIISIONIETO BOSHUKAET ITPaBO TPeOOBATh Y
queuHTenﬂ ynpaBJI€HUA OOBHECCHUA H€O6XO[[I/IMOI>1 CYMMBbI JICHCXKHBIX CPEACTB 0o OCYIIECTBUTH
NPOJIAKY MHBIX aKTHBOB, HAXOJSIUXCS B YIIPABJICHHH, B HEOOX0AUMOM o0beMe.

VYuureiBad, 4to 1ensio caenok PEIO sBisercs mpuObUIb HE 3a CYET pa3HHIBI B IIeHaX MOKYIKH—TIPOJaXKH
IeHHOW OyMaru, a 3a cueT pa3HUIBl MEXIy JJ0XOJOM Mo IeHHOH Oymare u crtoumocThio PEIIO,
VYHpaBisionyii MOKET ONpeNelsTh LeHy MOKYNKH (IpoJaXkk) LieHHoW Oymaru B pamkax caenku PEIIO
BBIIIE (HIDKE) PHIHOYHOM.

Yupenutenp ynpaBieHHUs — HOPUAMYECKOE JIMLO OCO3HAET PHUCK HApyLIEHUs KOHTPareHTaMu CpPOKOB
HCTIOJTHEHHS 0043aTeNbCTB M CBSI3aHHBIE C 3TUM IOCIICACTBUS IPHU ONpEeNICHUH HAJOTOBOHM 0a3bl, B TOM
YHciie HeOOXOIMMOCTh HCYHCIICHHUS JOXO0B M PAaCXOI0B OT peaNn3aliy IeHHBIX OyMar Mo KaXIoH 4acTu
cnenku PEITO kak He CBA3aHHBIM JIPYT C IPYTOM CIEIKaM

Bo3MosxHBIE YOBITKH YUpenuTels YIpaBICHHUs, IOJNyYeHHBIC B PE3YJIbTATe PeaTn3alii ONHCAHHBIX BBIIIC
PHUCKOB, CBS3aHHBIX C coBeprieHueMm cueiok PEINO, omHako npu coOnroneHUH Y TIPaBIISIONIAM
YCTAaHOBIIECHHBIX YUpEIUTENEM YIIPABICHUSI OTPAaHUYCHUN, HE SBISIIOTCS 0OCTOSTENBCTBOM, YKa3bIBAIOIIIUM
Ha HEHaJJIeKallee JIOBEpUTENbHOE YIpaBieHHEe AKTHBaMU MW HapylieHHe WHTEPECOB YUpEeaUTENs
yIpaBIeHUsI.

Ynpapasomuid yBegomiisierT YupeauTeisi YNPaBJIeHUSI O PUCKAX, CBA3AHHBIX € HMCHOJb30BaHUEM
JUCTAHIIMOHHBIX CIIOCO0aX B3aMMOJAECTBHA.

BosmoxxHocts oOmeHa CooOmIeHMAMH 1O DSJEKTPOHHOM IOYTE 3aBHCUT OT BO3MOXHOCTH JOCTyIa
VYupenurenst ynpasieHHs K HH)OPMaIMOHHO-TEIEKOMMYHHKAlMOHHON ceTn «MHTEepHET», a TakXke OT
ocobOeHHOCTe! (PyHKIMOHUPOBAHUS CEPBHCA DIIEKTPOHHOM IIOYTHI, IOATOMY HCIIOJIB3Ysl IEKTPOHHYIO ITOUYTY
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Kak crocod ooMeHa CooOmieHusIME, YdpeIuTenb YIPaBICHUs AODKEH OCO3HABATh U MPUHUMACT Ha ceOs
puck HenoJydyenusi Coo0meHnii oT Ypapisomero 1 Y upasisomuM OT YUpeauTes yiIpaBieHus BBULY:

®  OTCYTCTBUS 10 KaKMM-IIMOO TPHYMHAM Y YUpeauTelIs YHpaBIeHUS JOCTyHma K HH(DOPMAaIMOHHO-
TEJIEKOMMYHUKAaIMOHHOU ceTu «IHTepHETY;

= c0OoeB, HApYIICHHUAX B paboTe, HEKOPPEKTHOW paboTe CEPBHCOB AIEKTPOHHOH MOYTHI (B TOM YHCIIE,
HacTpoWka (UIBTPOB HEKENATEIbHONW KOPPECIOHACHIMH, KaK CaAMHUM IIOYTOBBIM CEPBHCOM, TaK U
YupeauTeneM ynpapieHUs 1/WIN €ro YIOJTHOMOYSHHBIMH JIMLIAMH, B PE3YJIbTaTe KOTOPOI! 3JIEKTPOHHOE
MUCHMO YTIPaBIISIOIIET0 HE MOXKET OBITh MOJYYEHO IO ajJpecy JJICKTPOHHOH MOUYTHl Yupemurelis
YIpaBJICHUS WM TIEpPEMENaeTcst B pa3aen SIIruKa IEKTPOHHOU MOUTHl YUpeauTes yHIpaBJIeHHs s
HeXelaTeIbHON KOPPECIOH ICHIINH);

- MPCBLIICHUS  MAKCHUMAJbHOT'O o0beMa JUCKOBOT'O  HIPOCTPAHCTBA, 3ap€3€pBUPOBAHHOTO  3a
COOTBETCTBYIOLIUM MOYTOBBIM SAIIIUKOM quem/ITensI YHpaBJICHUA,

= c0OoeB, HapyIIEHUAX B paboTe, HEKOPPEKTHOH paboTe MPOrpaMMHOTO 00eCIIedeHHS, CIIOCOOCTBYIOIIETO
JOCTYNy K HMH()OPMAaIHMOHHO-TEICKOMMYHHKAIIMOHHONW ceTH «VIHTepHeT» m/mim paboTe ¢ cepBHCOM
3JIEKTPOHHOM I1OYTHI;

®  yTpaThl IpaBa AOCTyNa YUPEAWUTEINs YNPaBICHUS K SIIUKY 3JIEKTPOHHON MOYTHI, apec KOTOPOH ObLI
yKa3aH B AHKETe YUpeanuTesl ynpaBIeHUs;

- HWHBIX MPUYUH, ACJIAIOINHUX HEBO3MOXHBIM oomeH COO6U_ICHI/IHMI/I U HaxoOdAIUuXCs BHE KOHTPOJA
Ypasistolero.

JInvHbIi KaOUHET — CepPBUC, paboTa KOTOPOT0 BO3MOXKHA TOJBKO MPU HAJTMYUU OCTYyNa K ceTu HTepHeT, HaTu4Iust
Y KOPPEKTHON HACTPOHKU MPOTrpaMMHO-aNNapaTHBIX CPEJICTB, IOATOMY YUpeAUTEb yIPaBIeHHs JOKEH 0CO3HABATh
U TPUHUMAaCT Ha ceOs PUCK HEBO3MOXKHOCTH HCIIOJb30BaHUS JIMYHOTO KaOWHETa, B TOM YHCJIEC HEBO3MOXKHOCThH
o3HakoMiIeHHUs ¢ OT4eTaMu, pa3MEIeHHBIMA B JIMIHOM KaOWHETE, IO MPUIMHAM OTCYTCTBHS Y HETO JOCTYIAa K CETH
WHTEepHET, OTCYTCTBUS W/WIN HEKOPPEKTHON HACTPOWKH MIPOrpaMMHO-AMIAPATHBIX CPEICTB. B ciydyae oTcyTcTBUS B
TEYeHHUE JITUTEIHHOTO BPEMEHH y Y UpEANTEINS YIPaBICHUSA JOCTyIa K JIMaHOMY KaOMHETY, YUpeIuTeIto yIpaBIeHUS
HeoOxonuMo yBenoMuTh 00 3ToM AO «UK «I"opuzoHT».

B memsax mpenoTBpalneHusi HECAHKIMOHUPOBAHHOTO J0CTyMa K JIMUHOMY KaOHMHETy, a TakKe B LENAX 00eCTedeHuUs
KOH(UICHINAIFHOCTH HH(OPMAINH, pa3MelnaemMoii B JInaHoM kabuHeTe, YUpequTelnto ynpaBieHHs HE0O0X0IMMO:

=  coOmopath Pexomennanuu no 3ammre WHGOpMALUK OT BO3JCHCTBHS NMPOrPAMMHBIX KOAOB, IPHBOASIINX K
HapyIICHUI0O HOPMAJIBHOTO (DYHKIIMOHMPOBAHUS BBIYMCIUTEIBHON TEXHHMKHM, B IENAX NPOTHUBOJACHCTBUSA
HE3aKOHHBIM (DMHAHCOBBIM OllepalusaM, pa3MelieHHble Ha CaliTe YpaBJisiouero;

" CaMOCTOATEJIbHO OCYHICCTBJIATL CMCHY IapoJid AOCTYyIa, HCIOJIb3YysA COOTBeTCTByIOH_II/Iﬁ pasaein JlnaHoro
Ka6I/IH6Ta, B CJIy4ac MOABJICHUA COMHEHUH B TOM, YTO MapoOJIb JOCTYIIa HE JOCTYIIEH IMMOCTOPOHHUM JIUIIAM;

) nogaBate AO «UK «I'opn3oHT» 3adBieHHE 0 OJOKMPOBAHUM AOCTyHa B JINYHBIN KaOMHET B CIydasx yTpaThl
JIOTWHA W/WJIM IapoJIs JOCTYIIA, JOCTYTA K HOMEpY MOOWILHOTO Tene(oHa, HCIOIb3yeMOro Ul BX0/1a B JIMUHbIN
KaOWHET;

=  yBegoMsiTh KommaHMIO 0 IpekpamieHny MoJIHOMOYNH (pU3NYecKoro JuIa, yIIoJIHOMOYSHHOTO AeHCTBOBATh OT
MMEHH I0pHardecKoro ymma npu oomene CoodmennsmMu yepes JInaHblil kabuHeT.

YHpaBHHIOH.II/Iﬁ HE HCECET OTBCTCTBCHHOCTH 3a H€6HaFOHpI/I$[THbIe MOCJICACTBUSA, BO3HHUKIIHNC Y Y‘IpCZ[I/ITGJ'IH
yHpaBJi€HUs, B pE3YJIbTATC HAPYIICHU que;[HTeneM yHupaBJICHUS U3JI0KCHHBIX BBIIIC Tp€6OBaHPIﬁ K UCITIOJIb30BAHUTO
JInunoro kabunera u 3J'ICK'I‘pOHHOI>i IIOAIMHUCH.

B cuity onpeeneHHbIX 00CTOSITENBCTB Y IPABISIONINI OKa3bIBAETCSl BHIHYKICHHBIM NMPHOCTAHABJINBATH
CBOI0 TNPOdeCcCHOHATBHYIO JeSTEIbHOCTb, YTO MOXET IMPHUBECTH K BO3HHUKHOBEHHUIO YOBITKOB Y
VYupenurenst ynpaeieHus. llepedeHb OSTHX OOCTOATENBCTB MHOTOYMCIEH M BKIIOYaeT (HO He
OTPAHUYNBACTCS):

- qpe3BLI‘iaI7[HLIe CUTYyalluU TECXHOTCHHOI'O U NPHUPOJHOI'0 XapaKTepa,

=  OTKIIOYEHHS OJIEKTPO-, BOJO-, TEIUIOCHAOXKEHHWs, WHBIX BHUAOB OOECIICUEHHUS] IOBCEAHEBHOU
JIeSITETLHOCTH;

"  [IPHOCTaHOBJICHHE YCIYT CBSI3H;

u IMPHUOCTAHOBJICHUE ]leﬁCTBPI}I JIMIICH3WU WUJIN 3alIPpET Ha NPOBECACHNUE OTACIIBHBIX onepaum‘/’l CO CTOPOHBI
OpraHoB roCyJIapCTBEHHOM BJIACTH U TIp.
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B ciyuae HacTymieHHs yKa3aHHBIX OOCTOSITEIBCTB YIPABISIOIIUN MPUMET BCE HEOOXOIUMBIC MEPBI JUIS
YBEIOMIICHUS YUpPEAWTENSA YIOPABICHUS O CIYYUBIIEMCS M CKOPCHIIEro BO30OHOBICHHS CBOCH
npoQeCCUOHANBHOM JCSITEIBHOCTH.

JledaTenbHOCTh Ha PBIHKE IICHHBIX OyMar CONpshkeHa ¢ BO3MOKHOCThIO MPOTUBOINPABHBIX JeiicTBUil, Kak B
OTHOIIIEHUHN Y IIPABJISIOIIETO, TAK U B OTHOIICHUH YUPEAUTENS YIPABICHUS CO CTOPOHBI TPETHUX JIUI.

Takue IMMPOTUBOIIPABHBIC JIEHCTBUS BKJIFOYAIOT, HO HC OrpaHUYUBAIOTCA:

- YMBIIUICHHOC YHUYTOKECHUE aKTUBOB, MPHUHAAJICIKAIUX YQPeﬂHTeHIO ynapaBJiCHUA,
- XULIICHUC UK NHOC HE3aKOHHOC IMPUCBOCHNEC aKTHUBOB, IPpUHAJICIKAIIIUX y'{peZ[I/ITeJ'IH YHpaBJICHUA,
- MOAACIIKY U (banbcu(i)mcaumo JOKYMCHTOB, B TOM YHUCJIC U OT UMCHHU y‘{peﬂI/ITeHﬂ yHpaBJICHUA.

HecMmotpst Ha Bce mpuHUMaeMble MEphI 10 00ecIeYeHUI0 0€30MacHOCTH MPO(GECCHOHATIBHON eI TEIbHOCTH
W 3alIUThl HHTEPECOB YUpEAUTENsl YIpaBleHUs, Y IPaBIIOMINI B CHIIy OOBEKTUBHBIX IPHUYMH HE MOXKET
MIOJTHOCTBIO TAPAHTHPOBATh, UTO y YUPEAWUTENS YNPABICHUS HE BO3HUKHYT yOBITKH BCIIEICTBHE BHEUTHHUX
IIPOTUBONPABHBIX AeiicTBUil. BMecTe ¢ TeM, Yupeaurenb ynpaBieHUs TaKKE OCO3HAET, YTO peaau3alus
JAHHOTO PHCKa BO3MOJKHA M IO €ro BUHE. B CBs3M ¢ 3THM YupeanTenb ynpaBiaeHHs 00s3yeTcs coOmoaaTh
BCE MEpbI NPEJOCTOPOKHOCTH, B TOM YHCJIE HE JOIYCKATh O3HAKOMIICHHS TPETHHX JIUIl C JOKyMEHTAMH,
CBSI3aHHBIMH C €r0 JESATENbHOCThIO Ha (POHIOBOM pBIHKE, XPaHWTh B TailHE BCE MOIYyYCHHBIE OT
YTpaBisiomero Ko/sl, MapoiH 1 IIp.

anannmonmﬁ yYBEeAOMJISAET que)lnTeJm YupaBjieHUSl O PUCKE BO3MOKHBIX yﬁLITKOB, CBfI3AHHBIX C
AOBEPUTECIBbHBIM YIIPABJCHUEM HHEHHBIMU 6yMaraMn H A€HECKHBIMHA CPEACTBAMM.

HecMmorpst Ha To, 4TO YnpaBisromuii aeisercst NpodeccnoHAIBHBIM YYaCTHUKOM PBIHKA [IEHHBIX OyMar, 3To
HE HCKJII0YaeT BOZHUKHOBEHUS y YUpeAUTeIIs yIpaBieHus yObITKOB, BIUIOTH JI0 TOJTHON yTPaThl IepelaHHbIX
B JIOBEPUTEJIBHOE YIPABJICHUS aKTUBOB. BO3MOKHOCTh BOSHUKHOBEHHUS! YOBITKOB MOXKET OBITH CBSI3aHA KaK
HEMOCPEACTBEHHO C JAEATENBHOCTBIO YTPABIAIOMET0, CaMOCTOATENBHO NPUHUMAIOIIErO pEHIEHUs O
MPHUOOPETEHUN W/WIIN OTUYKACHUH TEX FJIM MHBIX aKTHBOB, TaK M C PeIN3alieil HHBIX PUCKOB, CBSI3aHHBIX
C JIeSTENbHOCThIO Ha (PMHAHCOBBIX PBIHKAX, B PE3YNbTaTe pEalM3all KOTOPBIX CTOMMOCTH aKTHBOB,
HaXOJSIINXCS B IOBEPUTEIHHOM YIIPABICHUN, MOKET OBITh 3HAYUTEIILHO CHIDKECHA.

Yupasasiiouuii yBegomisier YupeauTeJsi YNPaBJeHHss O TOM, YTO AOXOJHOCTH IO /0r0BOpPaM
JA0BEPHTEJILHOTO YNPAaBJEHHs] He OmMpeneJisieTcs J0XOAHOCTbI0 TAKHX /I0TOBOPOB, OCHOBAHHOW Ha
NMOKAa3aTeJqsiX AOXOJHOCTH B MPOLLIOM, H 00 OTCYTCTBMM FapaHTHPOBAaHHUS MOJY4YeHHs] 10X0Aa IO
JAOTOBOPY 0BEPUTEIbLHOI0 YNIPABJICHHUS 32 HCKIIOYEHHEM CJIYy4aeB, KOr/a J0X0AHOCTh ONpe/ie/IeHa Ha
MOMEHT 3aKJIIOUEHHSI COOTBETCTBYIOLIEI0 JOr0BOPA.

JI0XOTHOCTB OT JIeSTeNIbHOCTH I10 JOBEPUTEILHOMY YIPABICHHIO 3aBUCUT OT MHOXeCTBa (akTopoB. Bmecte
C TeM, IEATeNbHOCTh Ha (PMHAHCOBBIX PBIHKAX IOJBEpPKEHA MHOXKECTBY PHCKOB, IOITOMY XOPOIIHH
(hMHAHCOBBIHN pPe3yNbTaT, TOKa3aHHBII Y IIPABIAIONIMM B IPOIIIOM, BOBCE HE 03HAYAET, YTO B OyIyIIeM Takou
pe3ynbTaT MOXKET OBITh BOCIIPOM3BENEH. boiee Toro, 10X0JHOCTH B NMPOILIOM HE MCKIIIOYACT OTCYTCTBHUS
yOBITKOB OT JIESITEJILHOCTH T10 JOBEPUTEIBHOMY YIIPABJICHHUIO B OyIymieM. YNpaBIsIOMMi He MOXKET AaTh
HHUKAKHX JIOTIOJHHUTENBHBIX OOCIIaHNi M TapaHTUi MO 0OEecIeueHHIO JIOXOAHOCTH YIPaBJICHHS LEHHBIMHU
OymaraMmu 3a UCKIIIOUCHHEM 00513aTeIbCTB, YKa3aHHBIX B IOTOBOPE JOBEPUTEIHLHOTO yIIPABICHHS.

YBegomiienne 0 TOM, 4YTO /IeHeKHbIe CPeACTBAa, INepeJaBaeMble MO JOTOBOPY HA0BEPHTEIHLHOIO
yIpaBJ/ieHusl, He NMOAJIeKAT CTPAXOBAHHIO B COOTBeTCTBHU ¢ DeepaibHbBIM 3aKOHOM OT 23 1ekadps
2003 ropa Ne 177-®3 «O cTpaxoBanuu BKJIaJA0B B 6ankax Poccuiickoii @egepanum».

JleHe)kHBIE CpeICTBa, TepeaaBacMble IO JIOTOBOPY JOBEPUTEIHLHOTO YIPABIEHWS, HE TMOJJIEKAT
CTPaxOBaHHWIO B COOTBETCTBUU ¢ DenepanbHbiM 3aK0HOM OT 23.12.2003 1. Ne 177-®3 «O crtpaxoBaHuu
BKJIaJI0B B OaHkax Poccuiickoit denepammmy.

YBenomiieHue 00 001eM xapakrepe U (MIH) HCTOYHHKAX KOH(INKTa HHTepecoB. HacTosmee
YBEJOMIICHHE CO3/IaHO C 1IeJIbI0 MH(MOPMHUPOBaHHUS Y UpeTUTENs YIpaBiIeHus: 00 o0IeM xapakrepe u (1in)
NCTOYHHMKAX KOH(MIMKTa HHTEPECOB.

B HacrosiiieM yBeOMIICHHH O/ OOIINM XapaKTepoM KOH(JIMKTa HHTEPECOB TOHUMAETCSl BO3HUKAIOIIEE ITPH
OCYIIECTBIICHUN TIPO(QECCHOHATIBHOW AEATEIbHOCTH HA pBIHKE IIEHHBIX OyMar IpOTHBOpEYHE MEXIy
MMYIIECTBEHHBIMHU 1 HHBIMH MHTEPECAMH Y IPABIISIOIIETO W/WJIHM WICHOB €€ OPraHOB YIPaBJICHUS, /UIIH €T0
YYaCTHHKOB, H/WJI €T0 PAOOTHUKOB, OCYIIECTBIISIOIINX CBOIO JAESTEIHHOCTh HA OCHOBAaHUHU TPYAOBOTO HIIH
Tpa)XTaHCKO-TIPAaBOBOTO JIOTOBOPA MIIM UMEIOIINX JOCTYI K CIIy>kKeOHOM nim MHCaiaepcKoi nHopMaIiy Ha
WHBIX 3aKOHHBIX OCHOBAHMSX, M YUpEAWTeNs YNpaBiIeHHs, JTHOO0 MeXIy HWHTepecaMH HECKOIbKUX
Yupenuteneii ynpasieHus, TU00 MpU COBMEIICHUH BUIOB MPO(PECCHOHAIBHON NEATEIHLHOCTH HAa PHIHKE
[EHHBIX OyMar, B pe3yJbTaTe KOTOpPOro NeHCTBUS WM Oe3nedcTBUS YIPaBISIOIIEro W/WIM WIEHOB €e
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OpraHoB YIIpaBJICHUS W/WIn ee Y4aCTHUKOB WU ee pa6OTHI/IKOB MOTYT IOBJICYb NPUIUHCHUC y6LITKOB
yqpeanTen}o yl'[paBJ'[CHI/IH/ WU UHBIC H€6ﬂaFOHpI/IﬂTHLI€ OCJICACTBUA )14 queunTemo yapaBJiCHUA.

B nemsx uckmoveHust KOHGIMKTa HHTEPECOB Y IPaBIISIOIUI IPHHUMAET KOMILIEKC Mep (B TOM YHCIIE MEPHI
MO BBIBJICHUIO M KOHTPOJNIO KOH(UIMKTa HHTEPECOB, a TaKKe MPEAOTBPALICHUIO €ro MOCIEICTBHH),
PYKOBOJACTBYSICH TPH OCYIIECTBICHHH IPOPECCHOHANBHONW JESTeNbHOCTH NPUHILUIIOM IIPHOPHUTETA
MHTEPECOB YUpeAuTeNs yNpaBIeHUs Iepes cOOCTBEHHBIMU MHTEpecaMi. BmecTe ¢ TeM, MOCKOIBKY PUCK
BO3HUKHOBEHHS KOH(JIUKTa WMHTEPECOB HE MOXKET OBbITh MWCKIIOYECH IOJHOCTBIO, YTIPABISFOLIINN
uH(pOpMHUPYET YUupeanuTest yIpaBiIeHHUs O CICAYIOIIX HCTOYHUKAX KOH(INKTa HHTEPECOB:

HCIIONIb30BaHNE UMYILECTBA Y UpeANTEIeH ypaBICHUs U1 OTUYXKICHUS B COCTaB UMYIIIECTBA yYaCTHUKOB
YTpaBasiomero, KOHTPOINPYIOIMX WA TOAKOHTPOJIBHBIX JIUI Y TPABIIIOLIETO;

YCTAQHOBIICHHE IIPUOPHUTETa WHTEPECOB OIHOTO YUPEIUTENsd YIPABICHHS IEpel HMHTEPECaMH JAPYToro
YupeauTens ynpaBJieHHs! IPU PACTIPEICICHUN MEX/y YUPEAUTEIIMH YIPaBJICHHS IEHHBIX OyMar/IeHeKHbIX
CPEICTB, MOJYUYCHHBIX YMPAaBIAIOLUIMM B pPE3ylbTaTe COBEPILICHUS CHEIKU 3a CYET CPEACTB Pa3HbIX
VYupenuteneil ynpaBneHus;

HAJIMYKEC y YTPaBJISIONIETr0, paOOTHUKOB Y PABISIOMIECIO, KOHTPOJIUPYIONIUX MM MOJKOHTPOIBHBIX JIHII
Yrpasisromero coOCTBEHHOIO HMHTEpeca B COBEPIICHUH CJCIOK C I[CHHBIMH OyMmaraMu/(MHaHCOBBIMH
HHCTPYMECHTaMU /I/IHI)IMI/I aKTuBaMH, HU3MCHCHUHU prHO‘-IHOﬁ ICHbI ILICHHBIX 6yMar /(I)I/IHaHCOBI)IX
HHCTPYMCHTOB /MHBIX aKTHBOB;

HCCOBIIAICHUC NHTCPCCOB praBJ’IHIOH_ICFO, pa6OTHI/IKOB AHAJIUTUYICCKOTO TOAPA3ACITICHUS praBJ’IHIOH.IeFO u
Y‘Ipe,I[PITCHeﬁ ymnpaBJeHusA B HOpoLecce noAroTOBKU pa6OTHI/IKaMI/I YHpaBJISIIOH.IeFO HMHBCCTUIIMOHHO-
AHAJITUTHYCCKHUX HCCHG,I[OBaHI/Iﬁ;

HapyIIeHHEe TNPHUHINIA HE3aBUCHMOCTH AHAINTHIECKOTO TMOJPA3ACICHHUs YIIPaBIAIONIEr0 W MPHUHIUIIOB
OpraHM3ali B3aHMOJICHCTBUS PAaOOTHUKOB DPAa3IMYHbIX TOJApa3jeleHuil Ynpasistomero (IpHHIKIA
CKUTaHCKUX CTEH»);

COBMEIICHUE YIIPaBJIAIONINM HECKOJIBKUX BHAOB HPO(ECCHOHANBHOM AESTENbHOCTH Ha PBIHKE LIEHHBIX
Oymar;

que;:[HTemo YIIpaBJCHUA TTPU ONPUHATUN WHBCCTUIIMOHHBIX U MHBIX pemeHHﬁ B IIpouecce B3aMMOJACHUCTBUSA
C praBHHIOIJ.[I/IM CJICAYCT MCXOAUTH W3 BO3MOXXHOTO HaJIW4ud TMCPECUYUCICHHBIX O6CTO$IT€J'II>CTB,
CaMOCTOATCIIBHO 06paH_IaTLC$[ K anaanuomeMy 3a MpPEeAOCTABJICHUCM JONOJHHUTCIIbHBIX MTOSICHCHUIA
MNPUMEHHUTECIIBHO K KOHKpCTHOﬁ CUTYyallluy, B CJIy4ac HAJINIUA Y HET'O COMHCHUH U HEPA3PCHICHHBIX BOIIPOCOB.

YBegomiieHue 0 BO3MOKHOH ad@PUIUPOBAHHOCTH YNPaBJISAKIIEI0 € HOPUANYECKUM JHIOM -
IMUTEHTOM LEeHHBIX OyMar, sIBJISIIONINXCH 00HEeKTOM /0BEPHUTEIbHOr0 YNpPaBJIeHHS, B 3HAYEHUH,
onpeneseHHom cratbeii 4 3akona PCOCP or 22 mapra 1991 roga Ne 948-1 «O KOHKypeHIMHM H
OrpaHM4YeHNH MOHOMOJIUCTHYECKOH eATeIbHOCTH HA TOBAPHBIX PHIHKAX».

B nporecce ocyIiecTBIeHNS AEATEIBHOCTH 0 JOBEPUTEIBHOMY YIPABICHHUIO, MOKET CIIOKUTHCS CUTYAIHS,
P KOTOPOH YMpPaBISAIOMINN MOXXET MpHOOpecTH ILEHHbIE OyMmaru, SMUTEHTaMH KOTOPBIX (0O0S3aHHBIMH
JIMIIaMHU [0 KOTOPBIM) SIBJISIOTCA IOPUAMYECKHE JHUNA, ah(UIupoBaHHBIE ¢ YIPABIAIONUM, B 3HAUCHUH,
onpezaeneHHoM ctarbeil 4 3akoHa PCDOCP ot 22.03.1991 r. Ne 948-1 «O KOHKypeHUMH U OrpaHUYEHUH
MOHOTIOJIMCTHIECKON e TENbHOCTH Ha TOBAPHBIX PBIHKAX.

Vpasisitolinid yBegoMiIsieT Yupeaurenas YOpaBieHus, a YupeauTelb YIpaBieHHUsS MOATBEPKAAET, YTO
MOHUMAET U COIJIACEeH C TEM, UTO:

Crenku 1 onepanuu ¢ UMyIIeCTBOM, NEPEIAHHBIM Y UpEAUTENIEM YIIPABICHHS B IOBEPUTEIBHOE yIIPaBICHHE,
coBepIIaroTcsl 0e3 mopydeHui Yupeautens ymnpaBlieHus. Bce pernenus o6 MHBECTHPOBAHWHM B IICHHBIE
Oymaru u nHble HeneHe)xHbIe aKTHBBI MPUHUMAIOTCS YIPABISIOMIAM IO COOCTBEHHOMY YCMOTPEHHIO C
y4eToM yciaoBui HBECTUIIMOHHON AeKIapauuy. Y IPaBISIOIUN HE FapaHTUPYET Y UPEIUTEINO YIIPABICHUS
MPHUPOCTA WA COXPAHEHUSI CTOMMOCTH AKTHBOB, IIEPEIaHHBIX B JOBEPUTEIHLHOE yIIPABIICHHE.

Ioxmucanne Yupenntenem ympaBneHuss OTdeTta O IOBEPHUTEIFHOM YIpaBieHWH (0700peHHE WHBIM
CrocoOoM, TpeayCMOTPEHHBIM J[0rOBOpOM JOBEPUTENBHOTO YIPaBIECHUs), B TOM 4HUCie 0e3 IpOBEpKU
OTyera, MOXKET paccMaTpUBaThCs B CIydae CIopa Kak 0700peHue JeHCTBIH YTIPaBIIsSIOIIEro U coriacue ¢
pe3yabTaTaMM yNpaBJICHUs UMYIECTBOM YUpeaUuTels yIpaBleHHs, KOTOpble HAlLIM oTpaxkeHue B OTyere.

ynpaBJ’IHIOIIII/Iﬁ HE ABJIACTCSA YHAaCTHUKOM CUCTEMbI BO3MCHICHUA CTOUMOCTH UMYIICCTBA, KOTOPOC YUTCHO Ha
WHAUBUAYAJbHBIX HWHBCCTHIIMOHHBIX  CUCTaX. I/IHBCCTOPLI, KOTOPbIM  OTKPBITbI ~MHAWBUAYAJIbHBIC
HWHBCCTUIIMOHHBIC CYE€TA, HC MOTYT paCCUUTBIBATh HA BO3MECIICHUE CTOMMOCTH UMYIIECTBA, YUYUTHIBAEMOI'O
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Ha HWHAWBUAYAJIbHBIX HWHBECTHUIHOHHBLIX CYETAx, 3a CYUET (DOH,Ha rapaHTUPOBAaHWUA WHAUBUAYAJIbHBIX
HWHBCCTUIIMOHHBIX CHYETOB B CJIy4dac HECOCTOATCIbHOCTU (6aHKpOTCTBa) anaBnﬂlomero.

Hacrosmas nexnmapaunst He packpbiBaeT HH(poOpMamuu o000 BCeX pHCKax BCIEACTBHE pa3HOOOpas3us
CHUTYaIiii, BOSHUKAIONIUX HA PhIHKE IEHHBIX OyMar. YIpaBisIOMNi IPH OCYIIECTBICHUH JIESITEIbHOCTH IO
YIPaBJICHUIO IIEHHBIMU OyMaraMu M cpeJCTBaMH WHBECTHPOBAHMS B IICHHbIE OyMaru UCXOAUT U3 TOTO, YTO
Yupeaurens ynpaBleHHs HOITHOCTHIO OCO3HAET M TOHMUMAET, YTO CYIIECTBYIOIINE PUCKH Ha PHIHKE IIEHHBIX
Oymar SBISIIOTCA OOBIYHBIMM M HEOTHEMJIEMBIMH DPHCKaMH YUpEAWTEIs YIpaBJICHHS B IIpolecce
MHBECTHIIOHHOTO TIpOIIECca.

NMPUIIOKEHUA k Pernamenry.
[punoxxenne Nel. TpeboBanue 00 U3BATUU AKTHBOB.

[Ipunoxenne Ne 2. TpeOoBaHHEe O BO3BpaTEe ACHEKHBIX CPEIACTB, YUUTHIBACMBIX HA WHIWUBHIYaJIbHOM
WHBECTHIMOHHOM CYETE, B CBSI3U C BOSHUKHOBEHNUEM 0CO0O0H KIM3HEHHOH CHTYaINH.

42



Ipunoxenne Nel
K PernamenTy ocymiecTBIeHHSI AKIIHOHEPHBIM O0LICCTBOM
«MHBeCTHIIMOHHAs KoMNaHus «I"OpPH30HT» IEATEIbHOCTH IO JIOBEPUTEILHOMY YIPABICHHIO IICHHBIMU OyMaraMu

TPEBOBAHHUE
00 U3bsaTHH AKTHBOB

Jlata cocraBiieHuUs!
TpebdoBanus

Howmep [lorosopa

Jara noanucanus Jlorosopa

y‘IpCL[I/ITCJ'IB YupaBICHUA

Ynpasnsionmit AO «HK «I'opuzont»

Yupenureiib ynpaBjieHHsi B COOTBETCTBHH C YCIOBHAMHU 3aKJII0UEHHOTO MEXTY YUpeauTeNeM ynpaBieHus i Ypapisonum /lorosopa 10BepuTebHOT0
ynpaBJ/ieHHsl HeHHbIMU Gymaramu (HOMep M JiaTa HOJIIMMCAHHUs KOTOPOTO yKa3aHbl B mpeamOyiie Hactosiero TpeboBanus) HacroaumM TPEBYET ot
VIpaBIIAIOWEr0 TepeaaTh YUPEAUTENO0 YIPAaBIeHus Cleayromue’ AKTHBBI, HAXOIAIMECS y YNPAaBIAOUIEr0 B JOBEPHTENBHOM YIPABJICHUH, B
COOTBETCTBHH ¢ Permamentom:

EHEJKHBIE CPEJICTBA, TpeGyemble uisi lepeaun YUpeauTelro ynpasienust (BbIOHpaeTcs 0AMH BapuaHT otMeTKoi M mm X):

[0 | Cymma neHeKHBIX CPEJICTB! ( )BBIGEPHTE BATIOTY
[]| B pasmepe cBOGOHOTO OCTATKA IEHEKHBIX CPEJICTE B BHIGEPHTE BAIIOTY

[| B pasmepe dakriueckoii cyMMBI, IOJTy4eHHON OT peaiu3aluu Y IpaBISIONIM BceX AKTHBOB

B pasmepe (hakTHUeCKOii CyMMBI, IIOJYYEHHOI OT Pean3aliy Y IPaBISIOLIM BCEX AKTHBOB, 32 HCKIIIOYEHHEM JICHEKHBIX CPEICTB, OCTAIOIIUXCS
[O| B moBepuTenEHOM yNIpaBIEHUH, B CyMME:

( )BBIGEPHTE BATIOTY

B cayuae nedocmamounocmu OenevicHblx cpedcme O ucnonnenus nacmosyezo Tpebosanus Ynpaensiowuil énpase peanuzosams noovie Hedeneoicnvie
aKmMuebl N0 CE0EMY YCMOMPEHUIo no ux gaxmuueckou cmoumocmu. 1100 (akmuueckoi cmouMocmpio NOHUMAemcs 106as CMouMoCmb, N0 KONOPOlL
Vnpaensuowuii ocywecmeun peanuzayuio coomsemcmeyloujezo Akmuea 6 npoyecce ucnonnenus Tpebosanus.

IMonyuarens marexa/Beneficiary:

Anpec nonyuarensi/Adress:
WHH/KHO nony4arenst/TIN:
Howmep cuera/ IBAN:

bank noy4arerst/ Beneficiary bank:
BUK/SWIFT:

k/c/Correspondent account:

PexkBH3HTBHI 0aHKOBCKOI'0 cueTa I
NnepevYrCICHUs JCHEKHbIX CpelICTB1

Bank — koppecnonaent/Bank correspondent:

BUK/SWIFT Banka-koppecnonzenta/ Bank correspondent:

BbIBOA ICHEXKHBIX CPEACTB 110 JIOrOBOPY HOBEPHTENBHOTO YIIPABICHHS LICHHBIMU Oymaramu Ne
or . . r. HIC ue obnaraercs.

Review of cash based under Trust Management Agreement Ne dated . Not subject to

VAT.

HEJIEHE)KHBIE AKTUBBI?, TpeGyemble 1151 nepeaun YUpeauTe o ynpasieHusl.

eHHble Oymaru (nasnee - 11b):

Hasnauenue ruiarexa:

Omurent [Ib

Buj, kateropus, popma I1b

TocynapcTBeHHBIN perncTpanuoHHbIH
HoMmep Boinycka IB / ISIN

Kosmuecrso IIb ( ) IITYK
HomunajabHas cronmoctb oHoii IIB ( ) pybueit
PeKBU3MTHI cUeTa Jeno JIN00 JTHIEeBOro
cyera B peecTpe BiIaJe/blieB HEHHBIX Oymar
JuIsl iepeBoia Ge3okymeHTapHbIx 116

Vupenurens yrnpasiaeHus (€ro yrnoJTHOMOYEHHOE JIHIIO)

DUO:

Toarucs / meyats (MpU HATAYHN)

dajiee 3an0HAEMCs COmpyOHUKOM Ynpasasiouezo

Jlama nonyuenus mpebosanus

Bpema nonyuenus mpebosanus

Cnocob6 nooauu/nonyueruss mpebosaHus

1 Bce PEKBU3HUTHI 0aHKOBCKOT'O CYeTa B HHOCTpaHHOﬁ BaJTIOTE 3aTIOJHSIFOTCS Ha aHTJIMHCKOM si3bIke. Ecim que;[wrenb YHpaBJICHUS SABJIAETCSA WMHOCTPAHHBIM HHBECTOPOM
U NIEPEUYUCIICHUE NCHEKHBIX CPEIICTB MOJICKUT HA CUET, OTKprTLIﬁ B KpCHHTHOﬁ OpraHu3aluy Ha TEPPUTOPUN PCD, YKa3bIBalOTCsl PEKBU3UTHI CUETA TUIIA «Un».

2 3a UCKIIF0OYECHHUEM JAparoneHHbIX METAJIJIOB. Taxxe BO3BpaTy HE IMOJJIEkKAT HClICHe)KHBIe AKTHUBBI U3 HOqu)CJ'Iﬂ yquﬂMTCHﬂ YHOpaBJICHHUSA - q)M3MqCCKOF0 Jiana, He
SBJISIIOIIETOCA KBZ.HHqJHL[HpOBaHHBIM HWHBECTOPOM, €CIIH Y YHpaBJ'UﬂOH_[CFO OTCYTCTBYIOT CBEICHHUS O CITIOCOOHOCTH yquZ[I/ITCI[ﬂ YHpasJI€HHS CAaMOCTOATEIIBHO
YIPABIIATH STUMHU aKTUBAMH.
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IIpunoxxenne Ne 2
k Permamenty ocymiecTBieHUss AKITHOHEPHBIM 00IIECTBOM
«uBecTuionHast kKoMmaHus «['OPU30HTY AESATEILHOCTH II0 JOBEPUTEILHOMY YIPABICHUIO IIGHHBIMU OyMaraMu

TPEBOBAHUE
0 BO3BpaTe /ICHEKHBIX CPEeACTB, YYUTHIBAEMbIX Ha
HHANBHU/IYATbHOM HHBECTHIHOHHOM cueTe, B CBSI3U €
BO3HHKHOBEHHEM 0c000ii :KU3HEHHOM CUTyalluu

Jlata cocraBiieHuUst
TpeboBanus

Howmep JloroBopa

Jara noanucanus [Jorosopa

DO yupemurens
yTpaBJIeHUsS

Yupassroruii AO «UK «opuzoHT»

YupeauTe/b ynpapjeHHs B COOTBETCTBHH C YCIOBHAMHM yKa3aHHOTO /loroBopa 10BepHUTE/IBLHOIO YNpPaBJIEHHS] LHEHHbIMH OyMaraMu HacTOSIIAM
TPEBYET or VYmnpasmsomero BO3BpaTHTh [EHEXKHBIE CPEACTBA, HaXo[smuecs y YIPaBSIOMIEr0 B JOBEPUTEIPHOM YIPABICHUHW, B CBS3H C
BO3HHKHOBEHHEM 0c000ii sKU3HEHHOH cUTyauum:

JEHEXHBIE CPEJCTBA (B py6.six), TpeOyemble /Ui BO3Bpara MyTeM IIEPEYHUCICHHS HA CYET MEIHULMHCKON OpraHM3auu (MHIMBHIYalIbHOTO
IIPEANPHHIMATEIS, OCYIIECTBIBIIONIET0 MEINIMHCKYIO JICSITEIIbHOCTD):

CyMMa JIeHesKHBIX cpescTs (imdpamn)t

CyMMa JIeHEKHBIX CPeJICTB (TPONHUCHIO):

Croumocts JIOPOTOCTOSIETO JICYECHUS,
yKa3aHHas B MEIMLMHCKOM  JOKYMEHTE
(uwpam)?

B cryuae nedocmamouHocmu OeHedCHbIX Cpeocme Ol UCnonHeHus Hacmosuezo Tpeboseanus Ynpasnsaowuii énpase peanuzosams nodvie Heoeneoicnvle
aKmuebl N0 C60eMy YCMOMPEHUro no ux gakmuueckoti cmoumocmu. 1100 gaxmuyeckoi cmoumMocmvpio NOHUMAemcs 1106as CMmoumMocme, no KOmopot
Ynpasnsrowuil ocywecmesun peanuzayuro coomeemcmesyrouje2o Akmuea 6 npoyecce ucnonnenus Tpebosanus.

TlonHoe HauMeHOBaHUE MeMIMHCKOH opranu3auny win ®HO UHANBUIYAIBHOTO PEAPUHUMATEIIS:

PexBU3UTHI 6AHKOBCKOIO CYETA

MeIUIMHCKOH OpraHu3anyy Ui

HHIMBUIYAJILHOT0 NPeINPHHUMATEIIS], WHH nosnyuarens:

0CYHIECTBJIAIOIIEr0 MEIHIIUHCKY IO bank monyuyarens:
AeATEJbHOCTD: BUK banka nosnyyarensi:
Howmep cuera:
Kopp. cuer:
Bo3Bpar JeHEXHBIX CpeACTB Ha OCHOBaHMH JloroBopa IOBEPHTEIHLHOTO YMPABICHUS IEHHBIMH

Ha3nauyeHue njartesxa:

Oymaramu Ne oT _ . . r. HIC He obnaraercsi.

Jlata u Homep pmoroBopa (NpH HAIM4UH) C
MEIULUHCKON OpraHusanueil, Ha OCHOBaHUH

KOTOPOro MEIUIMHCKAs OpraHu3aLus
(MHIMBHU Iy aJbHbII [pEANPUHUMATEIIb,
OCYLIECTBIISIOLINI MEIHLIMHCKY IO
JICSITEITBHOCTD) Oyner OCYILECTBIIAT

,HOpOFOCTO)lLLlI/[ﬁ BU/JI JICUCHHUA
K HacTOSILIEMY Tpeﬁonanmo HEe00X0IMMO NMPUIOKUTH MEAUITHCKUI JAOKYMEHT (CFO KOHI/IIO), Ha OCHOBAaHHH KOTOPOT'O OCYIICCTBIIAICTCA BBIIIJIaTa B CYET

OIIJIaThI JOPOTOCTOAIIECTO BUAA neqemzm‘”.

VYupenurens ynpasieHus (€ro yIoJIHOMOYEHHOE JIULO)

DUO:

TToamuce

dajiee 3anoaHsemcs compyOnukom Ynpasasiiowezo

[ama nonyuenus mpebosanus

Bpems nonyuenus mpebosanusi

Cnocob nooayu/nonyyerusi mpebosanus

1 CyMMa onepanuy HE JOJKHA MPEBLIIIATE CTOMMOCTDE JOPOTOCTOAILIETO JICYCHH, YKa3aHHYI0 B MEJUIITHMHCKOM JOKYMEHTE. B Ciry4ae IPEeBBIMICHHUS CYMMBI OII€palluu
HaJl CTOUMOCTBIO JICUCHUS, yKaSaHHOﬁ B MEJIMIIMHCKOM JIOKYMEHTE, B UCIIOJTHEHUH TpeGOBaH"ﬂ GyﬂeT OTKasaHo.

2 CnpaBKa WA MEIUIUHCKOE 3aKIIIOYCHUE, BEIJAHHBIC MCHHHHHCKOﬁ OpFaHI/I'SaL[l/lCI‘/'I (HHI[I/IBI/IZlyaJ'ILHLIM TIPEATIPUHUMATENEM, OCYLIECTBIAIOIINM MEIUIUHCKYIO
JIC}ITCJ'IBHOCTB) KOTOpOﬁ (KOTOpOMy) OCYIIECTBJIACTCA BBIMJIaTa B CYET OTIATHI IOPOTOCTOAIIETO BUAA JICUCHUA.

3 SIBnsieTcst 00s13aTENBHBIM YCJIOBHUEM I BO3BpaTa ACHEKHBIX CPEACTB YHpaBHXIOILIl/lM. B Clly4ae H€ MPEAOCTABJICHUSA MEAUUMUHCKOTO NOKYMEHTA, B UCIIOJIHEHUN
TpeGoBanus OyaeT OTKa3aHo.
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