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1. CBEJAEHUS Ob YIIPABJSAIOWEM

1.1. HaumeHoBaHMe YpaBIsIOIIETO:

ITonHoe HanMeHOBaHUE AKLII/IOHepHOG 06HIGCTBO «MHBecTHIIMOHHAS KOMIIAHUS «FopmonT»

CoxpalieHHOe HAaNMEHOBAHUE AO «UK «I opuzoHT»

1.2. CseneHus o0 TOCYIapCTBEHHOM PETUCTPANN Y IPABIISIOIIETO:

25 aprycra 2006 T.

[Hata peructpanuu

OCHOBHOM TocyapCTBEHHBIN

peructpanuonssiii Homep (OI'PH) 1247700651307

123112, r. MockBa, BH.Tep.T.MyHHUIIUITATIBHEIA OKpYT [IpecHeHCKHUH],
Ha6.IlpecHenckas, . 6, cTp. 2, aTax 52, momemn. 5209

MectonaxoxaeHue (I0pUIMIeCKUit
azapec)

1.3. CseneHus o MOCTaHOBKE YTPABISIIONMIETO HA YYET B HAJIOTOBBIX OpraHax:

W neHTH(UKaIMOHHBIH HOMED

Hasorormiarensinuka (MHH) 7718599915

KOZ[ MNPpUYUHBI HIOCTAHOBKU Ha Y4CT B
HaAJIOTOBOM OpraHe

770301001

Hanorosslil opras, ocyIecTBUBIIUI

Wucnexuus dexpepanpHoii HaoroBoii ciryx0bt Ne 3 o r. Mockse
IMMOCTaHOBKY Ha y4€T

I[aTa MNOCTAHOBKH HA YYCT B

16 HOs1Ops1 2023 T.
HaJIOrOBOM OpraHe

1.4. JlumeH3uu npohecCHOHATBFHOTO YYaCTHUKA PHIHKA IICHHBIX OyMar

Jluuensus npohecCHOHATBbHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHUE AEATEILHOCTH 10
ynpaBJieHuo neHHbIMU Oymaramu Ne 045-13261-001000 Beigana @CDP Poccuu 17.08.2010 r. Ge3
OTpaHUYEHUS CPOKA ACUCTBUS

Jlutiensust mpoheCCHOHATIBHOTO YYaCTHHUKA PHIHKA IEHHBIX OyMar Ha OCYIIECTBICHHE AUIEPCKOM AeATeTbHOCTH
Ne 045-14138-010000 Brrgana barnkom Poccum 14.06.2022 1. 6e3 orpaHUYeHUs CPOKa ACHCTBHS

JIvuensus npohecCHOHAIbHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCyIIECTBJIEHHE OPOKEPCKO
nesrensHocTh Ne 045-14137-100000 Binana bankom Poccun 14.06.2022 r. 6e3 orpaHH4eHHsI Cpoka AeHCTBUS

Jlutiensust mpo(heCCHOHATIBHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBICHHUE ACMO3UTAPHOM
nesrenbHOCTH Ne 045-14193-000100 Beimana barkom Poccun 26.07.2023 r. 6e3 orpaHHYCHHS CpOKa JISHCTBUS

1.5. KoHTakKTHI:

123112, r. Mocksa, BH.TEp.T.MyHUIIUTIATBHBIN OKpyT [IpecHeHcKHil,

®dakTuveckuil (MOYTOBBIN) aIpec

Hab.[IpecHenckas, 1. 6, cTp. 2, aTax 52, nomenr. 5209

Tenedon

+7 (495) 105 82 00

Anpec 3JeKTPOHHON TOYTHI IS
otmpasku/mpuema Coobuiennii (e

clients@ikhorizon.ru

MIPUMEHACTCA IJI1 OTIPABKU OT‘{GTOB)

AJlpec 31eKTpOHHON OYTHI AJIs
OTIIPaBKHU OTYECTOB

bo@ikhorizon.ru

2. CTATYC PETJIAMEHTA

2.1. Hactosmmii  PermameHT ocymiecTBiIeHUsT AKIUOHEPHBIM 0OOMIeCTBOM «VHBECTHIIMOHHAS KOMITAHUS
«[OpU30HT» AEATENHHOCTH MO NTOBEPUTEIHHOMY YIIPABICHHIO IIECHHBIMH OyMaraMu (Jajiee 1mo TEKCTY —
Pernamenrt) omnpenensieT OCHOBaHUS, YCIOBHS U NOPSAOK, HAa KOTOpbIX AO «MK «['opu30HT» OCyILIEeCTBIsSIET
CBOIO JICATEBHOCTD 10 YIIPABJICHUIO IEHHBIMU OyMaraMu, JCHE)KHBIMH CPEICTBAMHU, TpeIHa3HAYCHHBIMU
JUIE WHBECTHPOBAHWS B IIEHHBIC OyMaru, a TakKe JCHE)KHBIMH CPEICTBAMH W IICHHBIMH OyMmaramu,
MOJyYaeMbIMH B IIPOLIECCE YIPABICHUS [ICHHBIMHI OyMaramu.

2.2. AO «UK «"'opr30HT» OKa3bIBaeT yCIYTH AOBEPUTEIFHOTO YIIPABICHHUS IEHHBIMA OyMaraMu pOCCHHCKAM U


mailto:clients@ikhorizon.ru
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2.3.

24.

3.1.

HWHOCTPAaHHbIM (1)PI31/I‘-I€CKI/IM U HOPpUANYCCKUM JIMLaM,
HpaBOOTHOHIeHPIﬁ, €CJIK 5TO AOIYCKACTCA 3aKOHOAATCIILCTBOM, HAa OCHOBAHUHN JOTOBOPOB JOBCPUTCIHLHOI'O
ynopaBji€eHUuA HEHHbIMHA 6yMal"aMI/I B COOTBCTCTBHH C ﬂeﬁCTBylomHM 3aKOHOJATENILCTBOM Poccuiickoit

®denepanuu.

PernameHT siBisieTcst HEOThEMIIEMOH YacThio JloroBopa 10BEpPUTEIBHOTO YIIPABICHHS LICHHBIMU OyMaramu,
COJZICP)KUT YCIOBHSI yKa3aHHOTO JlOoroBopa M HEMOCPEICTBEHHO PETyIHpPYeT B3aHMOOTHOIICHHUS CTOPOH
JloroBopa npu ero UCIIOJTHEHHH.

Pernmament He sBisercs odeproir. AO «UK «['opu3oHT» BHpaBe OTKa3aThCs OT 3akimroueHus Jlorosopa

JOBEPUTEIHHOTO YIPABJICHHS [IEHHBIMU OyMaramu.

3. TEPMHUHBI U OITPEJAEJEHUSA

HpI/IMeHﬂCMLIC B PernamenTe TEPMUHBI 1 ONIPEACITICHUS NUCTIOJIB3YIOTCA B CICAYIOINX 3HAYCHUAX !

AKTHBBI

AHKeTa

bankoBckmii cyer
Yunpasasiomero

Bo3narpaxknenue

Baaora MHBeCTHIIMOHHOIO
noprgeJis

Horosop

HHBeCTULIMOHHBI
npoduiib

HHBeCTHIIMOHHBIH
noprgenn

KpaimdunmuposanHbIii
HHBECTOp

JICHE)KHBIE CpEJICTBA W/WIM LEHHble OyMmard, IepeiaHHbIe
VYupenureneM ynpasiaeHus Ynpasisdwouiemy o Jlorosopy, a
TaKXKe JIeHEe)KHbIE cpe/cTBa U HeleHe)KHbIe aKTUBBI, OJyYCHHBIE
VopasnsoomuM B 1mporecce (B pe3yibTrare) JIOBEPUTEIHLHOTO
yIpaBJIEHU WK B CBA3U C HUM.

nokymeHT 1o dopme, yrBepxkaeHHoit AO «MK «[opusonT» 1
omyoOnukoBaHHOH Ha crpanumne AO «UK  «opm3oHT»
nH(pOPMaNNOHHO-TEIEKOMMYHUKAMOHHON cetn  «VHTEpHET».
Ionpasmensercs Ha AHKETy (HU3MYECKOTO IJHIAa W AHKETY
IOPUIMYIECKOTO JIUIIA.

CHEIHUAJbHBII PacyeTHBIM CYET, OTKPBITHIA YIpaBIAOLIEMY
KpPEIUTHON oOpraHu3anued sl  00OCOOJEHHOTO  XpaHeHHs
JICHE)KHBIX CPEJICTB YUpeauTeNied YIpaBieHHs OT COOCTBEHHBIX
CpeACTB YHIPABJISIOLIETO.

BBIDAKEHHOE B JICHEXKHOH  (opMe  BO3HArpaxKJeHHe,
HNpUYHTaloIIeecss YTpPaBIAIOLNIEMY 3a YIpaBlieHHEe AKTHBaMH,
cocrosauiee U3 Bo3HarpaxaeHus 3a ympaBiieHHEe AKTHBAMH U
BoszHarpaxxaeHus 3a npupocT AKTHBOB.

BaIIOTA, B TOM YHCIIE HHOCTPAHHAs, B KOTOPO#l OCYILECTBISETCS
pacuer croumoctd HBECTUITMOHHOTO MTOPTQEJIS B LEIOM, a TAKKE
AXTHBOB H 00s3aTeNbCTB, BXOAAMUX B VHBECTUIMOHHBIN
noprdesib B YaCTHOCTH JUisi 1esieil pacuera BosHarpaxaeHus
VYrpapisiiomero, MOpd 3TOM, €ClId HHOe HE YCTAHOBJIEHO
JloroBopoM, BalIIOTOH WHBECTHLIIMOHHOTO moOpTdens sBiseTcs
poccHiicKuii pyOIb.

JloroBOp TOBEPUTETHLHOTO YIPABIEHUS IICHHBIMU OyMaraMu.

WHBECTUIIMOHHBIE  IeNW  YUpeauTessl  ymnpaBieHHs  Ha
OTIpe/ICNIEHHBINH MEePUOJT BPEMEHH M PUCK BO3MOXKHBIX YOBITKOB,
KOTOPBIN CIOCOOEH HECTH Y UPEAUTENh YIPABICHUSI B 3TOT MEPHOJ
BpEMEHH.

AKTHUBEI 1 0053aTENBCTBA, MO IEKAIIE HCIIOJHEHHIO 3 CUET ITUX
AKTHUBOB.

VYupenaurens ynpaBieHUs, SBISIOMUICA KBaJTH(QUIMPOBAHHBIM
MHBECTOPOM B CHJy 3aKOHA WJIM IPU3HAHHBIN YIIpaBISIOMIHUM
KBaJTM(HUIUPOBAHHBIM HHBECTOPOM B IMOPSAKE, YCTAaHOBICHHOM
3aKOHOJATEIbCTBOM u YTBEPKACHHBIM VYipasngromum
BHYTPEHHUM JIOKYMEHTOM — «PernamMeHToM Ipu3HaHUS JIUL
KBaJTU(UIIHPOBAHHBIMU HHBECTOPAMI.

a TakKKC HHbIM Cy6’I>CKTaM TpaKaaHCKUX



Henene:kHble aKTHBBI

Otuer

OT4eTHbI NEpHOI

Pacxoanl

PO

Caiit Ynpasasioiero

Coo0menus

CrtopoHna

CTopoHbl

LEHHbIE OyMarw, a TakXe JAparoleHHbIE METaJllbl, HHOE
HUMYILIECTBO W/WIM TpaBa TpeOoBaHUs (HAampuMep, CpPOYHBIC
JIOTOBOPBI (KOHTPAKTBl)) B CIy4asX, KOTJa BO3MOXHOCTb HX
NpUOOpEeTEeHHsT 3a CUeT CPEICTB YUpemuTens yHpaBliCHHs
IIpeyCMOTpeHa ASHCTBYIOIINM 3aKOHOAaTeNnbCTBOM PO.

JOKyMeHT  «OT4er 0  JEATENBHOCTH  JOBEPUTEIHHOTO
YHPaBISIFOIIETO»,  MPEJOCTABICHHE KOTOPOTOo  YUPEIUTENI0
YIIpaBJIECHUS IIPEeyCMOTPEHO 3aKOHOJATEILCTBOM PO,
COAEpKaIlMi  CBENEHWSA, IEpedeHb KOTOPHIX  ONpEICICH
Permamentom.

NIEpHOJ, BPEMEHHU, 3a KOTOPBIH YNPaBIAOLIUN MNPENOCTaBISET
Ortuert, a TakXxke NepUObl BPEMEHH, 32 KOTOPBIE OCYIECTBISIETCS
pacueTt u ymiata Bo3narpaxaeHus Y npaBisiomero, Npu 3ToM

0]l OTYETHBIMU IEpHOTaMHU Ui Lenell npenocraBiaeHus OTueTa
MOHUMAIOTCS IEPUOABI BpEMEHH, yKasaHHele B 1. 16.1.1
Pernmamenra

IOJT OTYETHBIM MEepHOJOM I Iiefiell pacdera M YIUIATHI
BosnarpakaeHus YIpaBiISIOLIEro 3a YHpaBICHWE MOHUMAETCS
KaJIeH/IapHBIN KBapTall.

IO OTYETHBIM MEPHOJOM I Ieliell pacdera W YIUIATHI
BozHarpaxkzeHnss YIpaBIisIOMIETO 32 TPHPOCT ITOHHUMACTCS
KaJICHOApHBIN TOI.

Ecnu AKTHBBI epeaHbl B yIpaBIeHUE M03XKe Hadanaa TeKyIIEero
KaJleHAapHOTo KBapTana (rofia), TO COOTBETCTBYIOMUN OTUETHBIN
nmepuosx i Lened pacueTa W ymiIaTel  BosHarpaxaeHus
VropaBnsgoomero HadyuMHAaeTcs ¢ JaThl  mepenadyd  AKTHBOB
VYnpagnsawomemy. Ecnu [loroBop npekpatui cBoe JeHCTBHE paHee
KOHIIa TEKYIIEero KaJeHJapHoro kBapraja (roma), To OT4eTHBIH
MeproJT OKAHYMBACTCS B JIaTy TpeKpalleHus JeicTBus Jlorosopa
BKITIOYHUTENBHO.

pacxonpl, IOHECCHHBIC YIPABISIOMIAM MpPH OCYIIECTBICHUU
JeSITeIPHOCTH TI0 JOBEPUTEIILHOMY YIPABJICHHUIO, B TOM YHCIIE, HO
HE OrpPaHMYMBAsACH: PACXOIBl HAa BBHILIATY BO3HATPAXKICHHS
OpPraHU3aTOPOB  TOPIOBIH, KIMPHUHTOBEIX M  PAaCUCTHBIX
OpraHu3aluii, erno3uTapueB, JepKareyiedl peecTpoB BaJeibIEB
IEHHbIX OyMar, KpeOUTHBIX OpraHu3alui, IOBEPEeHHBIX,
KOMHUCCHOHEPOB, areHTOB, OPOKEPOB, OLIEHIIIUKOB U JP.

Poccuiickas ®enepanus.
CTpaHUIIa VYnpasisromnero nHpopmannoHHoO-

TENEKOMMYHHKAIMOHHOM  ceT  «MHTEpHET» 10  ajpecy:
https://www.ikhorizon.ru/.

YBEAOMIICHUA, OTYCTHI, Tpe6OBaHI/I$I, 3asdBJICHUA )54 HUHBIC
JIOKYMEHTBl W COOOIIeHHs, mepenaaBaemble OaHONH CTOPOHOM
npyroit CtopoHe B mporiecce HCIoMHEeHHs JloroBopa, a Takxke
oOpaIeHus u Kajao0bl YUpeauTess yIpaBiIeHus.

Viopasinsiomuidi Uiy YupeauTenb yInpaBJIeHUs, OJHAa U3 CTOPOH
Horosopa.

VYnpasnstromuil 1 Yupeaurens ynpaBieHus, CTOPOHbI Jlorosopa.
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Cuer anammmmero m - OTIICJ'II)HI)II7[ CUET ACO B ACTIO3UTAPpUHN WU HI/IHCBOﬁ CUCT B peeCTpeC
YueTry H€HHbIX 6yMar BJIaaCJIbLICB MMCHHBIX LICHHBIX 6yMar, OTKprTI:Iﬁ praBJ’IﬂIOIlIeMy
U1 XpaHCHUA U y4€Ta IpaB Ha HEHHBIC 6yMaFI/I, HaXoJAHuXCA B
JOBEPUTCIIbHOM YIIPAaBJICHUU, OTACIBHO OT COOCTBEHHEIX CpCaCTB

Ynpasisrolero.
YosiHOMO4YeHHbIE - COTPYOHHKH YTIPaBIAIOMIETO, WMEIOMIHE IIPaBO IPHHUMATH
COTPYAHUKH Coobmennst oT VYupenuTens yHOpaBIeHHS W IepedaBaTh
Ynpasasionero CoolmeHns YapeIuTemnto yIpaBiIeHus.
Ynpasasiomuii - AxuuoHepHoe 00111eCTBO «/HBECTULIMOHHAS KOMITaHUS

«['OpH30HT», OCYLIECTBIAIONIEE ACATEIBLHOCTh O YHPABICHHIO
LEHHBIMHA OyMaramu.

Yupenuresb ynpapiaeHus - (usHMyeckoe WM IOPUIMYCCKOE JIMIO, 3aKioduBiiee Jlorosop ¢
Ynpapnsdromum.

TepMuHBI U Olpe/ieNieH s, UCTIONb3yeMble B PeriiaMeHTe U He oIpe/eeHHbIe B IAaHHOM pa3jele, J0JDKHBI
MOHUMATbCA B COOTBETCTBMU ¢ ['paxknaHckuMm kojekcomM P®, ®DenepanbHbiM 3akoHOM Ne 39-03 ot
22.04.1996 «O prinKe neHHbIX Oymary, [lonoxenuem Llenrpanbaoro 6anka PO Ne 482-11 or 03.08.2015 .
«O enuHBIX TPeOOBaHMX K MIPABUIIaM OCYLISCTBICHHS IEATEIEHOCTH I10 YIPABICHHIO ICHHBIMH OyMaram,
K MOPSAKY PACKPBITUS YIPABILIOIINM HHPOPMAINH, a TAKXKe TPEOOBAHUSX, HAIPABICHHBIX HA HCKITIOYCHHE
KOH(IIMKTa HMHTEPECOB YIPABIAIOIICT0», NPYTMMH HOPMATHBHBIMH MpPaBOBBIMH akTaMu P®, WHBIM
NPUMEHUMBIM 3aKOHOATEIbCTBOM.

4. MOPAJOK UBMEHEHHUS U JOINOJHEHUSA PETJTAMEHTA

BHeceHre M3MEHEHHI W/WITH TOTTOJHEHUH B PeriaMeHT oCcyIecTBiIseTcs] Y IPaBISIONUM B OJJHOCTOPOHHEM
nopsake. Kakoro-nmnbo mnpenBapUTENbHOTO WM MOCIEIYIOMIEro COTacust YUpenuTens yHpaBlieHUs Ha
BHECCHUE M3MCHCHU W/WIK IOTIONIHEHH B PernaMeHT He TpeOyeTcs.

VI3MeHeHus W/WTU OTIOJIHEHHS B PeriiaMeHT BCTYMAOT B CHITY 110 HCTCUCHUH JCCATH PabOUYuX JAHEH C JaThl
pa3MmelieHus X Tekcta U nHpOpPMAIMK O 1aTe BCTYIUICHHUS HOBOM pefakimu Periamenta B cuiy Ha Caiite
VYupasmstomero. JlaTtoil yBeqoMiaeHus YUpeauTesis yIPaBICHHs SIBISCTCS JaTa pa3MeIIeHUs] HHPOPMaUu
Ha Caiite YnpapJisiomniero.

W3MeHenus u/unm JOIIOJTHEHHUA B PCFJ’IaMeHT, CBA3aHHBIC C UBMCHCHUAMU CBGZ[eHI/Iﬁ 00 YHpaBHHIOH.[CM, C
HU3MCHCHUAMU (l)OpM JAOKYMCHTOB, SBJIAOHNIUXCA TPHUIIOKCHUCM K PCFHaMeHTy, BCTYIIalOT B CHILY
OAHOBPEMCEHHO C YTBCPIKACHUCM BBILICYKA3aHHBIX H3MCHEHHM.

Wsmenenust u/wuiu JOIIOJTHEHHS, BHOCHMBIC YHpaBJ'ISIIOH.II/IM B PermamMeHT B CBSI3M ¢ H3MEHEHUSIMU
HOPMAaTHUBHBIX IPABOBBIX AaKTOB Poccuiickoit CDez[epauI/H/I, BCTYINAKOT B CUJTY OJHOBPEMCHHO CO BCTYIUICHUEM
B CHUJIy COOTBETCTBYIOIINX HOPMATUBHBIX IIPABOBBIX dKTOB.

V3MeHeHusT W/WiIH JONOJHEHUS B PerjiaMeHT, BCTYIMBIIAE B CHIIy B COOTBETCTBHU C yCTAHOBJICHHBIMHU
MPOLEAYPaMH, PACTIPOCTPAHSIOTCS Ha BCEX JIMII, TOMUCABIINX JJOrOBOp, HEOTHEMIIEMOH YaCThIO KOTOPOTO
siBIIsieTCsl PerniaMeHT, B TOM 4Mcie moAmnucaBmuX J[oroBop paHee AaThl BCTYIUICHHSI M3MEHEHUH W/WIN
JIOTIOJTHEHWH B CHJIy 3a HMCKJIIOUEHHEM Cllydas, KOTJa OT YUpeIuTeNs yNpaBieHHs B MEPHOJ C JaThl
pasMenieHusi TeKCTa W3MEHEeHWW w/wunm JomnonHeHuid B Permament Ha Calite Ympapisiomero w o
BCTYIUICHHUS B CHJIy COOTBETCTBYIOIIMX HW3MCHCHHH W/WIM JONOJTHEHWH B PermameHT mocTymmio
yBeJIOMJIEHUE O pacTop>keHuu [Jorosopa. B ykazaHHOM citydae npexHsis pelakuus PernmamenTa npoaomkaeT
JIECTBOBATH 10 JaThl IpeKpallueHus nerctBus Joroeopa.

Ilopsinox B3aumoAeHcTBUS YupenuTens yNpaBieHUs U YIPABISIOIIEr0, yCTAHOBIEHHBIH HACTOSAIIMM
PernamentoM, MoxeT OBITh M3MEHEH W/WIM JIONOJIHEH JloroBOpoM, €cim 3TO HE NPOTHBOPEUUT
3aKOHOJATENhCTBY Poccuiickoit @eneparun, cTaHgapTaM, IpaBuwiaM U MPUMEHUMBIM LleHTpanpHOTO GaHKa
P® u wHBIX opraHm3anui, PEryJMpPYIOMNX AEATEIHHOCTh YIPABIIOMETO KaK HPOQecCHOHAIBHOTO
yY9acTHHKA PBIHKA IIEHHBIX Oymar. IIpum mpoTmBOpednH MexIy MoJioxkeHHsMH Permamenta m JloroBopa
IIPUMEHSIIOTCS NonoxkeHus JJorosopa.

5. OBMEH COOBHIEHUAMMN MEXAY CTOPOHAMMHA
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5.2.

5.3.

5.4.

5.5.
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YupeauTenb ynpasieHUs BIpaBe HanpaBisaTh Yrpasisomemy CooOmieHus B pabouue aHu ¢ 9 yacos 30
MHUHYT 710 18 yacoB 30 MUHYT MOCKOBCKOTO BpeMeHH. Coo01ieHus, nosy4deHHsie nocie 18 yacos 30 MunyT
MOCKOBCKOT'O BpeMEHH, YTIPaBJIIOIIMN BIIPaBe pacCMaTpPHBATh KaK MOIyYSHHBIE Ha CIIEIYIOUINH paboduii
JICHB.

VYupapisronuii BripaBe B 0JJHOCTOPOHHEM IOPS/IKE BBOAMTH JIFOObIE OIPaHUYEHHS Ha CIOCOOBI U (hOPMBI
nepenaun CooOIIeHNH, 32 HCKITIOUCHNEM OTPaHUYCHHUHN Ha MIPEAOCTaBICHNE OPUTHHAIBHBIX JOKYMEHTOB Ha
OyMaXXHBIX HOCHUTEIIAX.

CTopOHHI BIIpaBe OCYIIECTBIIATE 00MeH COOOIICHUAMH CIIeIYIOINMHE CIIoco0aMu:

® IyTeM HENOCPEACTBEHHOTrO BpydeHHUs opuruHana CooOIIeHWs: NUYHO YUpEAWTEeNIeM YNpPaBICHUS -
(hU3MUECKUM JTHLIOM, Y IOJTHOMOYCHHBIMH JINIAMH;

L4 IMOYTOBOM CBS3BIO: 3aKa3HBIM IMHUCHEMOM C YBEAOMIICHUEM,

®  3JIEKTPOHHOM MOYTOM.

Henocpencreennoe Bpy4yenue CropoHamu Apyr Apyry opuruHaioB CoOOLIEHHWIl OCYIIECTBISIETCS MO
pabounm musM B miepuox ¢ 9:30 mo 18:30 (Bpemst MOCKOBCKOE) B oduce YIpaBIsioOIIero, pacnoioKeHHOM
Mo (haKTUUECKOMY azipecy YIpaBisoIIero, ykazaHHOMy B Perimamenre.

CooOmeHne MOXeT OBITh MEpelaHoO C WCIOJIb30BAHHEM IOYTOBOI CBSI3M TIPH YCIOBHM HANpaBIICHUS
opuruHaia CoobuieHus:

e  VhpapisIOLIEMY — Ha €ro MMOYTOBBIN aipec, yka3aHHbIN B Permamenre;

e  VupeauTemro yIpaBiIeHHs — Ha €T0 IOYTOBBIH aipec, yKa3aHHbIA B AHKETE, €CIIM HHOE HE YCTAaHOBIICHO
Pernmamentom n/unu JloroBopom.

Ecim mo mouroBoMy azapecy, ykasaHHOMY B AHKeTe, YUpeIuTeNb YIPaBJICHHS OTCYTCTBYET JHOO HE
MOJy4YaeT KOPPECHOHISHIINIO, TO COOTBeTCTRyomee CooOIeHre CUUTAETCS MOIYYCHHBIM YupeauTeneM
ynpaBJeHus B ieHb oTIpaBku COOOIEHNUS ¢ UCIIOIb30BaHUEM TOYTOBOM CBS3H.

Hampasienue CooOlieHni MO 3J1eKTPOHHOI MOYTE JO/DKHO OCYIIECTBIATHCS C aIpecoB/Ha anpeca
AJIEKTPOHHOM MOUTHI Y IPABJISIONICTO [UIsi oTipaBku/mpreMa Coobiienunil, yka3anubiid B 1. 1.5 Pernamenra,
Ha anpec/c ajpeca 3JEKTPOHHOW MOYTHI YUpenuTeNs YIpaBleHWs, YKa3aHHbIH B AHKeTe YupeauTess
YOpaBIEHUs, TIPU 3TOM JUIS HampaBleHWS YupeauTenro ympasieHHs OTUeTOB MO 3JIEKTPOHHOI moduTe
VipaBisitoliuM HCIOJIB3YETCSl apec AJIEKTPOHHOM MOYTHI I OTIPABKH OTYETOB, YKa3aHHbIM B m. 1.5
Pernamenra.

B kagectBe maThel M BpeMeHHU mpueMa YrpaBisitonmM CoOoOIeHHs TI0 3JIEKTPOHHOH MOYTe MPUHUMAIOTCS
JlaTa ¥ BpeMs, 3aUKCHPOBaHHBIC TIOYTOBOM MPOTpaMMOM YTIPaBILTIONIETO Ha IICKTPOHHOM JOKYMEHTE HJIH
MPOCTaBJICHHBIC Y IOJIHOMOYEHHBIM COTPYJHHKOM YTIPABIIOMIET0O B MOMEHT ToxydeHus CooOIIeHuUs.
PaCXO)K)IeHI/ISI B YKa3aHHBIX OTMETKAaX TPAKTYIOTCA B MOJIb3Y OTMETKHU, HpOCTaBHeHHOﬁ YHoIHOMOYEHHBIM
COTPYJIHUKOM Y TIPaBJISIONIETO.

Ecnu mo agpecy »7eKTpOHHOM MOYTHI, yKa3aHHOMY B AHKETe, YUpEAWTENb YIPABICHUS HE MOIydaeT
KOPPECTIOH/ICHIINIO, TO COOTBETCTRYIOIIee CoOOIIeHNe CUUTAETCS TTOTyUYEeHHBIM Y UpeAUTENIeM YIIPaBICHUS
B JIeHb OoTIpaBku CoOOIICHNS ¢ MCIIOIB30BAaHUEM JICKTPOHHOM MOYTEHI.

B cnyuae HemonydeHus Mo agpecy dJIEKTPOHHOU MOUTHI, yKkazaHHOMY B AHkeTe, CooOIIeHu, 0 KOTOPHIX
YdpenuTens ynpaBlieHHUs 3HACT, YTO OHH JIOJDKHBI OBITH HAIPABJICHBI YIPABIIONINM, THOO pEryisipHOE
HAIpaBJICHUE KOTOPBIX MPEIyCMOTPEHO PermaMeHTOM, YUpemuTelto yIpaBJICHUsS CIEAyeT oOpaTUThCS K
VYpapisomeMy ¢ COOTBETCTBYIOIIMM 3allpOCOM.

B ClIy4yac e€cjii B Anxkete y‘lpeﬂI/ITeHH YHpaBJICHUSA COACPIKUTCH I/IH(l)OpMaL[I/IH 0 Oonee ueM OOHOM ajJipece
3H€KTp0HHOﬁ II0YThI, CTOpOHLI HCMOJB3YIOT CICAYIOIIUE MpaBujia AJIsd ONIPEACIICHU a/ipeca 3J'ICKTpOHHOI7[
IIOYTHI que,uHTeJm YHpaBJICHH B LEJISAX HANIPABJICHUSA WU NOJIYYCHUA COO6IHCHI/II>12

B Clly4yae eciii B AHKeTe YUpenuTels YIpaBICHUS BBICICHBI THUIBI aIpecoB, TO aJapeca THUIA <«JTUIHBI,
«pabounity, «IJst CBA3M» MOTYT UCTIONIB30BaThCA s TI00BIX Coo0meHni, HanpaBisieMblx CTOpOHaMU ApYyT
JPYTY, 32 UCKIIOYEHNEM CIy4JaeB, Koraa YupeauTeaeM YIPaBIeHUS YKa3aHbl aipeca THIIA «IJIS OTIETOBY;
B 3TOM CIIydae apeca THIA «UI1 OTYETOB)» HCIIONB3YIOTCS Y IPABISIONIMM TOJIBKO IS IPEIOCTABICHUS U
HaIpaBIEeHUs IMPETYCMOTPEHHBIX PeriaMeHToM OTYEeTOB YNPAaBISIONIETO, a aapeca THIA «IMIHBIIN,
«pabouuity, « sl CBSI3WY - I OCTANbHBIX COOOIIeHHUI;
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B CIy4yae €CIM THI ajgpeca d3JIEKTPOHHON IOUYTHl COAEPKUT HECKOJIBKO aJpecoB, TO YIPaBIISIOUIUH
UCIIOJIB3YET BCE OTHOCSIIHUECS K COOTBETCTBYIOLIEMY THITy ajpeca JIEKTPOHHOM MOYTHl NMpH OTIpaBKe
YupeauTento ynpasieHus: COOTBETCTBYOMMX Co0oOIIeHNH;

B CjIydac €CJIM TUIl aJpeca 3J'IeKTpOHHOI71 TOYThI COACPIKUT HECKOJIBKO aApeCOB, TO CTOpOHI)I HCHOJIB3YIOT
0001 M3 ITHUX aaApeCcoB AJiA MOATBEPKACHUA TOr'O, YTO OTHPABUTECICM COOTBCTCTBYIOIICTO COO6III€HI/IH
SABJISACTCA y‘Ipe[[I/ITeJ'Ib ypaBJiCHUA.

CooOmeHns, KOTOpbIE, MO MHEHHUIO YTPaBIAIOIIETO, HMEIOT HEOTIOXKHBIM Xapakrep, B CIydae
HEBO3MOXKHOCTH HAINpaBJICHUS YUPEOUTEN0 YNPABICHUS IO aApecy/peKBH3NTaM, yKa3aHHBIM B AHKETE,
MOTYT OBITh HalpaBJICHB! YIPABISIOMUM O aJpecaM/peKBU3UTaM YUPEANTENS YIPABICHHUS, CBEICHUS O
KOTOPBIX COZIEPXKATCS B MHBIX JOKYMEHTaxX, O(DOPMIICHHBIX M NPEACTABICHHBIX Y IIPABIAIONIEMY B CBS3H C
3aKIIFOUYCHAEM MHBIX COTJIAIICHHH.

Yrpapasiomui He IPUHUMAET K UCTIOJIHEHUIO TToydeHHble CoOOmeHNs YUpeauTens ynpaBieHus:

L4 B CjlIydyac BO3HUKHOBCHHA Y praBJ’IS[IOHIeFO COMHEHHUSI B COOTBETCTBHH IOIIMUCEH W/WIA OTTHCKA
neyaTu noAInurucCsIM U 178071 OTTHUCKY IICHaATU y‘{pe,Z[I/ITeJ'IH yIpaBJI€HUs, €0 YIIOJHOMOYCHHBIX JIUII,

e B ciyyae ecnu AKTUBBI, B OTHOIICHHHM KOTOPBIX Tojaercsi TpeOoBaHue 00 M3BATHH AKTHBOB HIIM
TpeboBaHHe O BO3BpaTe ACHEKHBIX CPEJCTB, YUUTHIBAEMBIX Ha WHAMBUAYAJIbHOM HHBECTHIIMOHHOM
CyYeTe, B CBSI3M C BO3HHMKHOBEHHEM OCOOOH KM3HEHHOW CHUTYaIllH, 0OpEeMEHEHbI 00s3aTeNbCTBAMH 1
WCTIOJIHEHNE TIOPYUYCHHMS IPUBOIUT K HAPYIICHHUIO TaHHBIX 0053aTEIIbCTB;

e ccmu TpeboBanme 00 U3BATHM AKTHBOB, IEPENAaHHOE C HCHOJIb30BAHUEM JJICKTPOHHOH ITOYTHI
COJZICP’KUT PEKBH3HUTHI YUPEOUTENs yNPaBICHUs, OTIMYHBIC OT yKa3aHHBIX B AHKeTe Y4peauTels
yTIpaBIeHUSL.

TpeboBanme 00 m3bATHN AKTHBOB WIH TpeOOBaHWE O BO3BpATe ICHEKHBIX CPEACTB, YUHTHIBAEMBIX Ha
WHJMBHYaJIbHOM HMHBECTHULIMOHHOM CYETE, B CBSI3U C BO3HMKHOBEHHMEM OCO0OH XM3HEHHOW CHUTYallUH,
MOJy4eHHOE YTPAaBILIOMUM TI0 JIEKTPOHHOH ModYTe, CUUTAEeTCs MOIYYCHHBIM YIPABJSIOMUM B MOMEHT
MOJIyYeHHs] COOTBETCTBYIOILETO JICKTPOHHOTO COOOIICHHS BHE 3aBUCHMOCTH OT IOJYYCHHUS] OpUTHHAia
TpeOoBaHusl, €CII NHOE He yCTaHOBJIeHO PernamentoM n/unu JloroBopom.

Coo0mieHus, HaIpaBiIeHHbIE C OTCTYIJICHHEM OT MpaBW, NPEIyCMOTPEHHBIX B HACTOSAIIEM pasfele
Pernamenra, MOTYT CUMTATBCS MOJIyYSHHBIMH, €CIIH aJipecaT NOATBepANI (HaKT UX MOJIyYSHHSI.

6. YHOJIHOMOYEHHBIE JTULHA YYPEJUTEJSA YIIPABJIEHUS. NIOPAJOK
O®OPMJEHMS JOBEPEHHOCTEM

JIroOble neicTBHS OT UMEHHM YUpeOuTelsl YHpaBJIeHHWs B paMkax JloroBopa BmpaBe cOBEpIIATh TOJBKO
Y1oHOMOYEHHbIE JIMIa, OTBEYAOINe TPEOOBAHMUAM, YCTAHOBICHHBIM HACTOSIINM pa3zesnoM Periamenra.
TakuM JTUIIOM MOTYT BBICTYNATh:

L4 JOJIDKHOCTHBIC JINIA quem/ITenﬂ YHOpaBJICHUA—-IOPHUINICCKOTrO JIMa, UMCIOMIUE IMIPaBO B COOTBECTCTBUU
C YUp€AUTCIIbHBIMU JOKYMCHTAMMA }Z[ef/'ICTBOBaTI) OT UMCHH yqpez[menﬂ yHpaBJICHUA oe3 JOBEPECHHOCTH,

e JlMla, YIOJHOMOYEHHbIE YUpeAuTeIeM YIPAaBICHHs COBEpLIaTb JACHCTBUS, INPEAYCMOTPEHHbIE
Pernamenrom u JIoroBopom, OT €ro UMEHU Ha OCHOBAHUHU JAOI0OBOPA UM IOBEPEHHOCTH;

o HHBIC JINIIA, JlCI?ICTByFOH.IPIG Ha OCHOBAHHH 3aKOHa.

JloBepeHHOCTD, BbIIaHHAs Y TOJTHOMOYEHHOMY JIMILY YUpeAnuTeNsl yIpaBiIeHHs, JOJDKHA COJepKaTh oOpaser]
HOANUCH YTIOJIHOMOYEHHOTO JIMIA JIM00 o0pasel MoJIucH YIIOJHOMOUYSHHOTO JIMIA TPEIOCTaBISIETCS B
BUJIE HOTApHAJILHO YZOCTOBEpeHHOI kaprouku. [IpenocraBieHune oOpasna HOANUCH YIIOJHOMOYEHHOTO
nMIa He TpeOyeTcs, eciii JOBEPEHHOCTh BbIIaHa TOJBKO Ha IIPaBO Mepeiadyn JOKYMEHTOB YTIPaBIsSIOIEMY
(KypbepcKas IOBEpEHHOCTB ).

JloBepeHHOCTH N0IKHA OBITH O(OpMIIEHA:
®  OT IOPUANYECKOTO JIMIIA - 33 OAITUCHIO PYKOBOIUTEIS C OTTHCKOM IT€YaTH OpTaHU3aiy (IIpH HUINYNH);

e 0T (PMBHUECKOTO IIMIIa — HOTApUAIBHO YJIOCTOBEpeHA MO0 BhIIaHa (MOAMHCAaHA) YUpeauTeneM
YIPAaBJIEHUSI B IMPUCYTCTBUU COTPYJHHUKA YIPABISAIOLIEIO, O YEM YIOJIHOMOUYEHHBIH COTPYIHUK
YpaBJIsroIero CTaBUT Ha TOBEPEHHOCTH COOTBETCTBYIOIIYIO HAITUCh;

e OT YNOJHOMOYEHHOTO TMpeiacTaBuTens (oopMmieHHass B MOpPSAKE IMEpPEeIoBEpHs) — HOTapHAIBHO
YAOCTOBEPEHA.
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OpI/IFI/IHaJ'I WKW HOTAapUAJIbHO 3aBCPCHHAs KOIHA JOBCPCHHOCTHU XPAHUTCA Y Yr{paannomero n HC
BO3BpallacTCAa quezu/ITen}o yOpaBJCeHUs WK €r0 YHNOJIHOMOYCHHOMY JiMIly, B TOM YHCJIC B ClIy4dac €C
OT3bIBA.

B cnyuae mpekpaieHusi IeWCTBUS JOBEPEHHOCTH O HCTEUYEHHS CpOKa €€ JEHCTBUS MO HWHUIUATHUBE
JoBeputTenst (OT3bIBA TOBEPCHHOCTHU), JOBEpHUTENb (YUpeauTenbh YIpaBiICHUSA) 00s3aH HE3aMeITUTEIBHO
YBEIOMHTH YTPABISIOMETr0 00 OT3BIBE JAOBEPEHHOCTH, B IPOTHBHOM CiIy4ae YTPaBIIOMUI HE HECeT
OTBETCTBCHHOCTH 3a JCHCTBH, COBEPIICHHBIC BO HCIIOJHEHHE IHUCHMEHHBIX pPACIOpsHKCHUN IHIIA,
JICHCTBYIOILET0 HA OCHOBAaHUU TAKOW JOBEPEHHOCTH.

7. OCHOBHBIE YCJIOBHUSA JOBEPUTEJBHOI'O YIIPABJEHMUS

YHpaBasiomui OCyIIECTBICT JOBEPUTENBFHOE YIPaBICHNAE IEHHBIMU OyMaramMu, JCHEKHBIMH CPEACTBAMHU
Y IparolieHHBIMH METAIIAMHU Y UPEINUTENS YIPaBJICHHS, IPHHUMAsS BCE 3aBHUCSIINE OT HETO Pa3yMHBIE MEPBI,
JUId JOCTIDKEHHsI MHBECTHLIMOHHBIX Iiefiell YupeauTens ynpaBlIeHHs NPH COOTBETCTBUU YPOBHIO PHCKa
BO3MOJXKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPHTEJILHBIM YIIPAaBICHHEM LIEHHbIMH OyMmaramu, JI€HE)KHBIMHU
CpEe/ACTBaMH M IIEHHBIMH OyMaraMu, KOTOPBIH CIIOCOOEH HECTH STOT YUPEAUTEIb YIIPaBICHUS.

VYnpapinsionuii BlipaBe IPUHAMATH B YIPABICHHE U OCYIIECTBIATh JOBEPUTEIBHOE YIIPABICHUE JTIOOBIMH
o0beKTaMu, JOBEPUTEIHHOE YIpaBICHHE KOTOPHIMHU HeE 3alpelieHO 3aKOHOAaTeIbcTBOM Poccuiickoit
@Denepaliiy, B TOM 4YHCIe HOPMAaTUBHBIMH INpaBOBBIMHU akTamu lleHTpampHOro 6anka P®, B pamkax
OTpaHHYEHUH, YCTaHOBJIEHHBIX JJoroBopom u/uiu VHBECTHIIMOHHBIM NpoduieM.

YTpaBiasIomui COBEPIIAET CIEIKN ¢ AKTHBaMH OT CBOETO MMEHH, YKa3bIBas IPH 3TOM, YTO OH JEHCTBYET B
Ka4eCTBE IOBEPUTEIHHOTO YIIPABIISAIOMIET0. JTO YCIOBUE CUUTACTCS COOMIOJCHHBIM, €CIIH IIPH COBEPIICHUN
JIeWCTBHH, He TpeOyIoIMX NHCHMEHHOTO OQGOpMIIEHHUs, Ipyras CTopoHa HH(OpMHpOBaHa 00 HX
COBEpIICHNH YIIPABIIAIOMINM B Ka4eCTBE JIOBEPUTEIBHOTO YNPABISIONIETO, 3 B MACHMEHHBIX JTOKYMEHTAX
MOCJIC HANMEHOBaHHMS Y PABIISIOIETo caenana momerka «J1.Y.».

Ecnu uHoe He mpemgycMoTpeHo JloroBopom, YmpapBisioluil BOpaBe COBEpPLIATh B OTHOLIEHHMH AKTHBOB
nro0ble FopUIUUecKrue U (paKTUIeCKUe AEHCTBUS, B TOM YHCIIE:

e  coBepmIaTh ¢ AKTMBaMHU CAEIKH KyIIH-TIpoaaxu (B ToM uucie caenku PEITO), MeHbI 1 HHBIE CIIENKH,
a TaK)Ke OCYILECTBIATh JeHCTBUSA, HEOOXOAUMBIE [T UCTIOJIHECHHS, U3MEHEHUS YCIOBUMH, TPEKpaIeHUs]
JTAaHHBIX CJICJIOK;

e  COBepIIaTh CJCNIKU IO YCTYINKE IpaB (TpeOoBaHWi), HOBAIMHU, IIEPEBOLY JOJTA, 3aMEHE CTOPOHHI B
JIOTOBOPE, TPEOCTABICHUIO OTCTYITHOTO ¥ MHBIE CAEJKH, CBSI3aHHbBIC C BOSHUKHOBECHHEM, H3MEHEHHUEM
W MIPEKpalIeHNeM 1paB U 00s3aHHOCTEH MO cliesikaM ¢ AKTHBAaMU;

L4 3aKJIl04aTh Ha q)OHZ[OBLIX 61/Ip>1<ax CpOYHBIC IOTOBOPBI (KOHTpaKTBI), 0a30BBIM AKTHBOM KOTOPBIX
SABJIIAIOTCA (I)OHZLOBLIG HHACKCHI, IICHHBIC 6yMaFI/I, AparoueHHbIC MCETAJJIbl, WJIW JAPYrue CpPOYHbLIC
JAO0TOBOPBI (KOHTpaKTBI); 3aKJIr04aTh BH€6I/Ip)KeBLIG CpOYHbIC OOTOBOPLI (KOHTpaKTBI), HCIIOJTHCHHUEC
00513aTEILCTB I10 KOTOPBIM 3aBUCHUT TOJIBKO OT USMCHCHUA 1I€H HA IICHHBIC 6yMaFI/I WM OT U3MEHECHHUH
3HAYCHHUI (I)OHI[OBI)IX WHACKCOB, B TOM YHCJC JOTOBOPLI, NPEAYyCMATPUBAIOIINE HCKIIOYUTECIBHO
0053aHHOCTH CTOPOH yIUIauMBaTh JACHEKHBIC CYMMBI B 3aBUCUMOCTU OT M3MCHCHUA IICH Ha HECHHBIC
6yMam HWJIH OT U3MEHEHUS 3HAUYCHUM (bOHI[OBI)IX HHICKCOB,

e  pa3Memarh JeHEeXKHbIE CPEJICTBA, BXOIINE B COCTaB AKTHBOB, Ha CUETaX U BO BKJIQ/JaX B KPESIUTHBIX
OpraHu3aIusIX;

L4 HpI/I06pCTaTI) AparoneHHbIie METAJJIbl, B TOM YHCJIE C MOCICAYIONIUM UX pasMCUICHHUECM BO BKJIAJAbl B
JAparonucHHbIX METaJlJIax;

L4 OCYIIECTBJIATH BCC IIpaBa 1O LICHHBIM 6yMaraM, BXOAsAIIMM B COCTaB AKTI/IBOB, B TOM YHCJIC ITOJIyYaThb
J0XO0dbI (,HI/IBI/I,HCHI[LI, MIMPOUCHTBI U T.H.) 10 IICHHBIM 6yMaraM, Y4acCTBOBAaThL B 06IlII/IX co6paH1/mx
AKIIMOHEPOB 1 OCYIICCTBJIATH COOTBETCTBYIOLICE MTPABO I'0JIOCA 10 aKIIUAM U JIP.;

L4 Tpe6OBaTL YCTpaHCHU HAPpYUICHU CBOUX IIPpAaB B OTHOILICHUHN AKTI/IBOB;
o OCYIIECTBJIATHL HHBIC IPABOMOYHNA COOCTBEHHMKA B OTHOIIIEHUH AKTHBOB.

Ecnu JloroBopoM He yCTaHOBIICH 3alIpeT Ha COBEPIIEHUE TAKUX CAEIOK, Y IPaBIISIONINA BIIpaBe COBEPIIAThH
CZIEJIKH 32 CYET CPEACTB PAa3HbIX YUpequTeNel YIIPaBICHHS ¢ YIeTOM HIKECIEAYIOIINX IPaBIII:

B ClIydyac mnoaadv 3adBKM Ha OPraHM30BaHHBIX TOPrax Ha 3aKJIIIOYCHHE JTOTOBOPOB, 00BEKTOM KOTOPBIX
SIBJIIAKOTCSA IICHHBIC 6yMaFI/I, 3a CYCT HMMYUIECTBA HCCKOJIbKUX que}mTeneﬁ YIpaBJC€HUA JACHCIKHBIC
06233T€J'ILCTBEI, BBITCKAIOIINUE U3 TAKUX JOrOBOPOB, MCHOJHANOTCA 34 CYHCT WKW B IIOJIb3Y KaXXAO0ro U3
YKa3aHHbIX queunTeneﬁ yapasJiCHUS B 06’BCM€, KOTOpI:Iﬁ OIIPEACIIACTCA UCXOd U3 cpenﬂeﬁ ICHBI HeHHOﬁ
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6yMal"I/I, B3BCIICHHOU I10 KOJIMYCCTBY HEHHBIX 6yMar, npn06peTaeme WK OTUYKAACMBIX 10 JOrOBOpaMm,
3aKJIIOYCHHBIM Ha OCHOBaHHH yKa3aHHOI7[ 3asBKH.

B ciyvae 3akiodeHHUs IOTOBOpa, OOBEKTOM KOTOPOTO SIBISIOTCS IICHHBbIC Oymard, 3a CYeT UMYIIEeCTBa
HECKOJBKUX YUpeauTeNcH yIpaBicHHs He Ha OPraHIM30BaHHBIX TOPrax JCHEKHBIC 00s13aTeIbCTBA M0 TAKOMY
JIOTOBOPY UCIIOJIHSIOTCS 33 CUCT WX B TIOJIb3Y KXKIOT0 M3 YKa3aHHBIX YUpeTuTescH yIpaBicHus B 00beMe,
KOTOPBII onpeAenseTcss HCXO/Is U3 IICHBI OJHOW LEHHOI OyMaru, pacCUYMTaHHON MCXOMAS U3 LIEHBI J0TOBOPa
1 KOJIMYECTBA MPHOOPETAeMBIX WM OTUYKJAeMBIX IICHHBIX OyMar 1o 3TOMY JOTOBOpY.

JloroBOD, ABIAIOIINICA TPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, MOXKET OBITh 3aKITIOUCH TOJIBKO 33 CUET
oxHOTO YupeanTens ynpasneHus. [Ipu 3ToM fomyckaeTcs 3aKIF0UeHIE TAKOTO JOT0BOPa Y IPaBIISIONINM Ha
OpPraHW30BaHHBIX TOPrax Ha OCHOBAHUM 3asBKHM, IIOJAHHOM B HMHTEpEcaX HECKOIbKUX YupeanTeneH
YIpaBieHUS, Ha 3aKIIOYEHHE HECKOJIBKHX JOTOBOPOB, SBISIOIIUXCS HPONU3BOAHBIMH (DHMHAHCOBBIMH
MHCTPYMEHTaMH, 33 CUET HECKOIBKHUX YUPEIUTENCH yIpaBIcHUs.

[MpuoOpereHne oxHOW LEHHOW OymMard WM 3aKIIOYCHHE JOTOBOpa, SBISIOIIETOCS IMPOM3BOAHBIM
(DMHAHCOBBIM HHCTPYMEHTOM, 32 CYET MMYIIECTBA HECKOJILKUX YUpeaAnuTeleH yrpaBieHus He JOIyCKaeTcs,
33 HUCKIIOYEHHEM Cioydyas, KOIZJla HUMYIIECTBO OJTHX Y4UpeauTeled YyIpaBICHUS, HAXOAAIIEECsS B
JIOBEPUTENIBHOM YTPaBICHUH, IPUHAUIEKHUT UM Ha IpaBe 001eil COOCTBEHHOCTH.

Ynpainstonuii 0053aH BECTH pa3/ielIbHbIA y4eT AKTHBOB U COOCTBEHHOTO MMYIIECTBA Y IPABIISIOIIETO, a
TaKXe UMYIIeCTBA HHBIX KJIMEHTOB YIIPaBJISAIOLIETO.

B memax o6ocobneHust AKTHBOB OT COOCTBEHHOTO MMYINECTBA YTIPABISIOMIETO MOCICIHUI OCYIIECTBIISET
XpaHEHHE JIEHEXKHBIX CPEJCTB, BXOASIUX B COCTaB AKTHBOB, - HA BaHKOBCKOM cueTe YNpaBIIOLIETO;
XpaHEHHE/ydeT MpaB Ha JOKyMEHTAapHbIE IIeHHbIC OyMaru, XpaHEHHE KOTOPBIX OCYIIECTBIISIETCS
JIeTIO3UTapueM, U Oe3M0KyMEHTapHbIe IIeHHbIe Oymaru ocymiecTBisercs: - Ha Cuere YTpapisroOmEero 1o
ydeTy IIeHHBIX OyMar, XpaHeHHE [paroll€HHbIX METaJJIOB, BXOMAAIIMX B cOCTaB AKTHBOB, - Ha Cuere
VYipasisitolero B JparolieHHbIX MeTallax.

[Tpu 5TOoM Ynpasnstomuii BpaBe 00beMHATh Ha YKa3aHHBIX cUeTax ACHEe)KHbIE CPE/ICTBA, ICHHbIE OyMaru
U AparoucHHbIC METaJlJIbl Y‘IpeI[I/ITeHH YIpaBJICHUA W HWHBIX KIIMCHTOB YHpaBnﬂIomero, B OTHOLICHUHU
KOTOPBIX YIIPABISIOIIMN OCYIIECTBISET JOBEPHUTEIBHOE YIPaBICHHE, €CIM HHOE HE IPEayCMOTPEHO
Jorosopom.

Crernku, 3aKITI0YeHHBIE Y TPABIISIONIAM B IIPOIIECCE JOBEPUTEIHHOTO YIPABICHUS AKTUBAMH, HCIIOTHSFOTCS
VipasisitolmuMm 3a cyeT AKTHBOB.

Joxons! (IMBUACHIBI, IPOICHTH U T.I1.), TOJTYYeHHBIC YTIPaBISFOIIUAM TI0 IIEHHBIM OyMaram, BXOJSIINM B
cocTtaB AKTHBOB, BKJIIOYAIOTCS B COCTaB AKTHBOB.

VYipaBnsionuii BrpaBe MOPYYUTh JPYyroMy JIHMIly COBEPHIATH OT HMEHH YTPABISIOIIETr0 JCUCTBHS,
HEOOXOAUMBIC ISl yIpaBlIeHUsT AKTUBAMH, B TOM YHCJIE COBEPIIATh CACIKH C AKTHBAMH, HA OCHOBAHUH
3aKIIOYEHHOTO MEXIY COOTBETCTBYIOLIUM JIMIIOM M YIPaBIAIOLUM JOrOBOpa MNOPYYEHUs, areHTCKOrOo
JIOTOBOPA, TOTOBOPA 0 OPOKEPCKOM OOCITYKUBAHHH, JIFOOOTO HHOTO JOTOBOPA H/HJIH JOBEPCHHOCTH.

IIpn ocyImiecTBIEHHH [OBEPUTEIHHOTO YIPABICHHUSA YIPABIAIOMUN 005S3yeTcs MHpOSBIATH JOJDKHYIO
3a00TIMBOCTh 00 HHTEpecax YUpEeAWTelNls YIPABJICHUS U OTHOCHUTHCI K AKTHBAM C TOH )K€ CTCICHBIO
3a00TJINBOCTH, KaK K CBOEMY COOCTBEHHOMY HMMYIIecTBY. K MpOSBICHHUIO JOMKHOW 3a00TIMBOCTH 00
HHTEpecax YUpeIuTeNs yNPaBICHUS M ero AKTHBaxX HE OTHOCHTCS COBEPINCHHE KAKHX-JIHOO CIEIOK C
AKTHBaMH 1O Jy4YIIMM [EHAM NPHOOPETEHUs] W/WIIM MPOAAXH UCHHBIX OyMmMar B TE€YEHHE KaKOro-inbo
MEepPHO/Ia BPEMEHH.

[Ipu ocymecTBIEHNN JOBEPUTEIHHOTO YIPaBICHUS Y TIPaBISIONIHMIA BIIpaBe MPHOOPETaTh B COCTaB AKTHBOB
LeHHble OyMmMard W WHbIe (MHAHCOBBIE WHCTPYMEHTBHI, IIpeHAa3HAUYEHHbIE B COOTBETCTBHH C
3aKOHOJATENbCTBOM P® TonbKO /Ui KBaNM(HUIHMPOBAHHBIX MHBECTOPOB, IPH YCIOBHH, YTO Y4YpeIUTENh
yIpaBJIeHUs SBISETCS KBATN(HIUPOBAHHBIM HHBECTOPOM.

Ecnu nnoe He ycTtaHoBIIeHO J[orOBOpOM, OlleHKa CTOMMOCTH UMYIIIECTBA TIPU €r0 pUeMe B JOBEPUTEIHLHOE
YOpaBJIC€HUE OT y‘IpC}II/ITeHH YHOpaBJI€HHUA, @ TAKXKEC CTOMMOCTH AKTHUBOB B oeiaX yKasaHusd CTOMMOCTHU
AKTHUBOB B OT‘ICTC, OCYIIECTBIIACTCA ynpaBHﬂ}OH_H/IM B COOTBETCTBHH C MCTOJII/IKOﬁ OLICHKN CTOMMOCTH
00BEKTOB JIOBEPUTEIHLHOTO YIIPABIICHUS, pa3MeleHHo Ha Calite YTpaBisioniero.

8. OCOBEHHOCTHU JOTOBOPA JOBEPUTEJBHOI'O YIIPABJEHNUS,

OPEAYCMATPUBAIOIIEI'O OTKPBITUE N BEJAEHUE UHIANUBUAYAJIBHOTIO
MHBECTHUIIMOHHOI'O CHETA

I/IHHI/IBI/IﬂyaﬂLHHﬁ I/IHBGCTI/IL[I/IOHHHﬁ CUCT - CYCT BHYTPCHHETO Yy4eETa, KOTOpHﬁ npeaHasHadyeH Jid
000C00JICHHOTO yue€Ta HACHCKHBIX CPCEACTB, ApParouCHHbLIX MCETAIOB, IICHHBIX 6yMar que;udTenﬂ
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8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

YyIipaBJICHUS - (1)I/I3I/I'~I€CKOI‘O Jmna, 00513aTeILCTB 10 JA0TO0BOpaM, 3aKJIFOYCHHBIM 3a CUCT YKAa3aHHOT'O KJIIMCHTA,
u KOTOpLIﬁ OTKPLIBACTCA U BEACTCA B COOTBETCTBUU C Tp€6OBaHI/IHMI/I ®3 «O PBIHKE HEHHbIX 6yMar» u
HOPMAaTUBHBIMU aKTaMU banka Poccum.

I/IHI[I/IBI/I)IyaJ'H)HHﬁ MHBECTHUILMOHHBIM CUYET OTKPBIBACTCSA U BEACTCA yr[paBJ'IHIOIIII/IM Ha OCHOBaHHH
OTACJIBbHOI'O0 JOTOBOpAa JOBCPUTCIBLHOT'O YIIPABJICHM.

JleHexHBIE CPEACTBa, IPAroleHHbIe METa/UIbl M LICHHbIE OyMaru, KOTOpbIe YYTEHbl Ha MHAUBHIYaJIbHOM
MHBECTHLMOHHOM CYETE, HCIIONB3YIOTCA TOJNBKO Ui WCIIOJNHEHMS H/WIM OOeCIeueHUs 00sA3aTeIbCTB,
BBITGKAIOIIMX M3 JOTrOBOPOB, 3aKIIOYCHHBIX HAa OCHOBAaHMHM JOTOBOpa IOBEPUTENHHOTO YIPaBICHHS,
NpeIyCMAaTPHUBAOLIECr0 BEJCHHE WHIMBUIYAIbHOTO MHBECTHLMOHHOTO CYeTa, M JJIS UCIIONHEHUS W/WIH
obecrieueHnsT 00S3aTENBCTB 110 TAKOMY JOTOBOPY.

HCpe‘iI/ICJICHI/IC JA0XOJOB U BBIIUIAT, BBITCKAIOIINX W3 NOTOBOPOB, 3aKJIIOYCHHBIX HA OCHOBAHWHU OOr0OBOpa
JOBEPUTCIIBHOT'O YIIPABJICHUS, IIPCAYCMATPUBAIOIIETO BEACHUC MHANBUYaJIbHOTO MHBECTUIHMOHHOT'O CUCTA,
0e3 ux yYue€Ta Ha MHAWBUAYaJIbHOM MHBECTUIIMOHHOM CUCTC HE JOIYCKACTCA.

que,uI/ITem, yIiipaBJ€HUA BIIpaBC OJHOBPEMCHHO UMETDH HE Ooiee TPEX UHAUBUAYAJIbHBIX THBECTUIIUOHHBIX
CYCTOB.

y‘IpCL[I/ITeHI) yrnpaBJ€HUA BIOPaBE€ 3aKIOYNUTH JOTOBOP Ha BEACHUEC WHAWBUAYAJIBHOI'O WHBECTUIIMOHHOTO
cyeTa, B TOM YHUCJIC OOTOBOP Ha BEACHUEC MHAMBHUAYAJIbHOTO HWHBCCTUIIMOHHOI'O CYE€Ta Apyroro Bujaa, €
YHpaBHHIOH.[I/IM WX HWHBIM JIMIOM, OCYHICCTBJIAIOIINM OTKPBITUC W BCACHHUC HWHANWBHUAYAJIbHBIX
HHBCCTUIIMOHHBIX CUCTOB.

Ilo mOroBOpY MOBEPHTENBHOTO YIPABICHHUS, MPEIYCMATPUBAIONMIEMY BEICHHE WHIUBHUIYaILHOTO
MHBECTHUIIMOHHOTO CYeTa, IOIyCKaeTcsl Iepenada YTpPaBISIONIEMY TOJBKO NEHEKHBIX CPEACTB, 3a
HCKITFOYEHHEM CITydasi iepefaun YIpaBisioneMy AKTHBOB IPYTHM JIUIIOM, OCYIIECTBISIONIAM OTKPBITHE H
BCACHUEC UHAUBUAYAJIbHBIX HHBECTULUOHHBIX CYCTOB, B CBA3U C MPCKPAILICHUEM yqpezu/lTeneM yrpaBJIC€HUA
A0TroBOpa Ha BEACHUEC HWHAWBUAYAJIBHOI'O HWHBCCTUIHMOHHOTO CUYCTa C TaKUM JIMLOM (38. HUCKIKYCHUEM
CllydyaeB, YKa3aHHBIX B ab3alle 2 HacTOsAIIEro MyHKTa Perimamenra).

Vpasnsiiomuid He BIpaBe MPUHUMAThH IeperaBaeMble APYTUM JIMIOM, OCYIIECTBISIONINM OTKpBITHE M
BeJICHUE WHAMBHUAYAIbHBIX HHBECTHIIMOHHBIX CYETOB, AKTHBBI JJIs WX yueTa Ha HHIUBUIYaIbHOM
WHBECTUIIMOHHOM CYeTe B CIIyYasiX, €CIM B COOTBETCTBHUU C JOTOBOPOM JOBEPUTEILHOTO YIpPaBICHUS,
MPeIyCMaTPUBAOIIETO BECHUE WHIMBHYaTbHOTO WHBECTHIIMOHHOTO CUETa, YUpEIUTEIeM YIPaBICHUS
paHee OBLTH TIepeaHbl IeHEKHBIE CPECTBA JIMO0 eCIIM Ha TaKOW WHAWBUAYAIbHBI HHBECTUIIMOHHEIIN cUeT
paHee OBLTH TIepeAaHbl AKTUBBI APYTHM JIAIIOM, OCYIICCTBISIONINM OTKPBITHE U BeICHUEC WHANBUIYAIbHBIX
WHBECTUIIMOHHBIX CYETOB, B COOTBETCTBHH C HACTOSIINM ITyHKTOM PeriaMenTa min myHKTOM 4 cTaThu 41.1
®enepanpHOTO 3aK0HA OT 29 HOsIO0pst 2001 roga Ne 156-D3 «O0 MHBECTUIIMOHHBIX (POHIAXY.

Ilepenaua VYmpapnsromeMy YdpeauTeneM YIpaBICHHUs JCHEXHBIX CpPEACTB Ha HWHAWBUAYaJIbHBINA
MHBECTUIIMOHHBI CYET MOMET OCYIIECTBISATHCS IOCPEACTBOM IIEPEBOJA JIMYHBIX JCHEXKHBIX CPEICTB
Yupeaurens: ynpaBiieHHsi ¢ ero 0OaHKOBCKOTO CHeTa W/WIIM TIOCPEJICTBOM IEpEeBOJAa JIMYHBIX JIEHEHKHBIX
CPEICTB YUpeauTes yIpaBIeHUs, HAXOSAIUXCSA Ha MHOM CUeTe BHYTPEHHETr0 y4eTa Y IpaBIISIolero, paHee
OTKPBITOM YTPaBIAIONIIM HAa OCHOBAaHHH JAPYTOTO JOTOBOpA.

Kareropuu (puHAHCOBBIX HHCTPYMEHTOB, MPHOOPETEHHE KOTOPHIX HE JIOMYCKACTCSA 3a CUST MMYIIECTBA,
YUYUTBIBAEMOT'O HA MHAWBUYAaJIbHOM MHBECTULIMOHHOM CUHETEC, ONIPEACTIAIOTCA HpaBI/ITeHLCTBOM Poccuiickoi
depnepanuu.

VYupeaurens Bnpase NOTpeOOBAaTh BO3BpaTa YUYTEHHBIX Ha €0 MHIMBHAYalbHOM WHBECTHIIMOHHOM CUETE
AxTHBOB (C coOmoneHHeM TpeOoBaHMI MyHKTa 8.7 M WHBIX INOJIOXEHWH PeriameHTa) wiM mepenadyu
AKTHBOB Jpyromy npogeccCHOHaJIbHOMY YYaCTHUKY PbIHKa [IEHHBIX OyMar, ¢ KOTOPBIM 3aKJIIOYEH J0TOBOP
Ha BeJIeHHE MHIMBHIYAJIbHOTO WHBECTHIIMOHHOTO CYeTa, JIMOO mepesadd yuTeHHBIX Ha WHIUBHIYAILHOM
WHBECTHLIMOHHOM CYETe JEHEKHBIX CPEICTB B OIUIATY HMHBECTHUIIMOHHBIX IACB OTKPBITOrO I1a€BOIO
WHBECTHLMOHHOTO (OH/A, YUUTHIBAEMBIX Ha HWHMBUAYAIbHOM HHBECTHIIMOHHOM CYETE, OTKPHITOM
YOPaBIAIONEH KOMIIAHNWEH OTKPHITOTO MaeBOTO MHBECTHHIHMOHHOTO (oHIa (C colmoaeHneM TpeOoBaHMI
nyHKTa 8.7 ¥ MHBIX TOJIOXKEHHH PernamenTa).

He nomyckaeTcs BO3BpaT YUpeauTeno yIpaBiIeHNs YUYTCHHBIX HA €r0 HHIWBHYyaIbHOM HHBECTHUIIMOHHOM
cyere AKTHBOB 0€3 TIPEKpamIeHHs COOTBETCTBYIOIIErO JOTOBOPA JIOBEPUTEIBHOTO YIIPABICHHSA,
IIpeJyCMaTPUBAIOILEr0 BEACHUE WHAMBUAYAIBHOIO MHBECTHIMOHHOIO CUETa, 3a UCKIIOUEHHEM Ciydas,
npeaycMoTpeHHoro nmyHkToM 8.9 Pernamenra.

He AOITYCKACeTCA mnepeaavda YYTCHHbIX Ha WHAMBUAYAJIbHOM HMHBECTUIHOHHOM CUCETE AXTHUBOB Apyromy
iy, OCYHICCTBIIAIOIIEMY OTKPBITUE W BEACHUC HWHAWBUAYAJIbHBIX HWHBECTULIHUOHHBIX CYCTOB, 0e3
MpCKpaleHus1 COOTBETCTBYIOIIECTO J0TOBOPA JOBEPUTCIIBHOTO YIIPABJICHUS, IIPEAYCMATPUBAIOIICTO BEICHNUC
MHAWBUAYAJTbHOTO MHBECTUIITMOHHOI'O CUCTA.
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8.8.

8.9.

8.10.

8.11.

8.12.

JloroBop ~ JIOBEPUTENBHOTO  YHpPaBIEHMS,  NpPEeAyCMaTPUBAIOIIUI  BEAEGHUE  HHIUBUAYaIbHOTO
WHBECTHLIMOHHOTO CYETa, NMpeKpamaercs B TeueHune 30 nueit co aHs oOpamenus YupeanTess yIpaBieHus ¢
COOTBETCTBYIOIIMM  yBeIOMJIEHHEM (TpeOoBaHMEM) K YIpaBISIIOIIEMY, [pPU 3TOM COBEpIICHHE
VYupenutenem ynpaBieHHs ACUCTBHM, HAaNpaBICHHBIX Ha IOJHOE WJIM YaCTHMYHOE U3BATHE AKTHBOB,
YUUTHIBAEMBIX Ha MHIUBHUIYaJIbHOM CYETE, SIBISETCS YBEAOMJICHHEM YUupeauTels YIpaBIeHUs o
PacTOPKCHNH JIOTOBOP IOBEPHUTEIBHOTO YNPABICHUS, NMPEIYCMATPUBAIOLIECTO BEICHHE MHINBHUAYaIbHOTO
WHBECTHLMOHHOTO CYeTa, 0e3 mepejaul yYTCHHBIX HAa €r0 HWHAMBHIYaJIbHOM HWHBECTHIIMOHHOM CYETE
AXTHBOB ApYroMy JHILy, OCYIIECTBIISIOIIEMY OTKPBITHE W BEICHUE HMHAMBUAYAIbHBIX MHBECTHIIMOHHBIX
c4eToB. B 3TOM cCiy4ae mOrOBOp JOBEPHUTENBHOTO YHPABICHMS, INPEAYCMATPUBAIOLIETO BEICHHE
WHIUBHUIYAJIFHOTO HHBECTUI[MOHHOTO CYETa, CUMTAETCs MpekpameHHsM no ucredeHnn 30 (Tpuaomatn)
paboumx AHEH ¢ 1aThl HOMyUYCHUS Y IPABISIFOIIMM COOTBETCTBYIOMIETO MOPYICHUSI Y UPEIUTENS YIIPABICHUS
00 B AaTy BO3Bpara YUpEAWTEINIO YIpaBJICHHUS BCeX AKTHUBOB - B 3aBUCUMOCTH OT TOTO, Kakas M3 JiaT
HACTYIWT PaHbIIIE.

Vhpasnsoonmii  yBegomnseT YupenuTens YNpaBlIeHHs O TMPEeKpalleHuH [OroBopa JOBEPUTEIBHOTO
yIpaBleHus, pelyCMaTPUBAIOIIET0 BeACHNE HHIUBUAYaTIbHOIO HHBECTUI[IOHHOTO CU€Ta, B TEUCHHUE TPEX
paboumx JHEH co JAHS ero NpeKpaeHus.

HOFOBOp JOBEPUTECIBHOI'O yrpaBJI€HUs, HpeI[yCManI/IBaIOHII/Iﬁ BCJICHUC WHIUBUAYAJIBHOI'O
HWHBCCTUIIMOHHOI'O CYCTA, HC MPCKpAIACTCs B CIIydac BO3BparTa IO Tpe6OBaHI/IIO quez[I/ITenﬂ yupaBJieHUsS
YYTCHHBIX HAa HWHAUBUAYAJIbHOM HMHBCCTHULIHOHHOM CYHCTC HACHCKHBIX CPEACTB B IIOJHOM o0beMe WU
YaCTUYHO 1pU BO3HUKHOBCHHUU 0co00l  JKM3HEHHOM CUTyallun TIOCJIC  3aKJIHOYCHHA I[OFOBOpa
JAOBCPUTCIIBHOI'O YIIPABJICHUS, IIPEAYCMATPUBAIOIICTO BEACHUC NHANBUAYAJIbHOI'O HHBCCTUIITMOHHOI'O CUCTA.

s neneit PermamenTa mox oco0oi )KU3HEHHOH CUTyalied YUpeauTens yIpaBiIeHUs TOHUMACTCs BEITIATa
MEIUIIMHCKUM OpTaHM3allUsIM, HHAUBUIYAIbHBIM MPEIIPUHUMATEIISAM, OCYIECTBIIOMNM MEIUIIMHCKYIO
JIeSITeNbHOCTh, B CYET OIUIAaThl JIOPOTOCTOSAILIMX BHJOB JICUCHMS, II€peUeHb KOTOPBIX YTBEPXKAEH
Pacnopspxenuem Ilpasutensctea PO ot 18.01.2024 Ne 76-p, B pa3mepe CTOMMOCTH TaKUX BHJIOB JICUCHHUS.

JI1s1 BBITIIATBI IEHEAKHBIX CPEICTB, YUUTHIBAEMbIX HA MHAUBUyalbHOM WHBECTHUI[MOHHOM CYETE, B CiIyyae
HACTYIUICHHS 0CO00i JKU3HCHHOW CUTyaIlK Y YpeIUTelb YIPABICHHUS MPESIOCTABISICT Y MIPABIAIOIIEMY:

= TpeGoBaHHE O BO3BpaTe ACHEKHBIX CPEACTB, YUHTHIBAEMbIX Ha MHIUBHIYaJbHOM HHBECTUIIMOHHOM
cYeTe, B CBA3M C BO3HMKHOBEHHMEM OCOOOH XM3HCHHOW cuTyauuu (nainee — TpeboBaHHE) COTIIACHO
tdhopme, ycranoenerHoi [Ipmioxernem Ne 2 k PerimamenTy;

"  COpaBKy WIH METUIIMHCKOE 3aKIIOYCHHUE, BBIAAHHBIE B COOTBETCTBUH C [lopsaxoM BBITadd
MEIUITUHCKIMA OPTaHU3alUSAMH CIIPABOK M MEIUIIMHCKUX 3aKIIOUCHUH, YTBEpKIeHHBIM [Iprkazom
MunzapaBa Poccum ot 14.09.2020 Ne 9721 «O0 ytBepxkaeHuu Ilopsaka BeIJa4u METUIIMHCKAMU
OpraHM3AIMSIMA ~ CIIPAaBOK M MCTUIMHCKHAX  3aKIIOUCHHUID»  MEAWIMHCKOW  OpraHHM3alueit
(MHIMBHUIYaIbHBIM TPEANPUHUMATENIEM, OCYIIECTBISIONIUM MEAUIIMHCKYIO JESTEIbHOCTh), KOTOPOi
(KOTOpPOMY) OCYIIIECTBIISIETCS BBITUIATA B CYET OIUIATHI JOPOTOCTOSIIETO BU/IA JieueHUs (KOTIHIO TAKOTO
JIOKyMeHTa) (fanee — MeaMIIMHCKUH JOKyMEHT) (€T0 KOIHS).

CyMMa JIEHEeXKHBIX CPEJICTB, BO3BPAT KOTOPOH TpeOyeT YupeauTenb yIpaBlieHus, He JIOJKHA MPEBHIIATh
CTOMMOCTB JOPOTOCTOSIIIETO JICUCHHUS], YKa3aHHYI0 B MeIUIIMHCKOM JJOKYMEHTE.

TpeboBanne n MeQUUMHCKUI TOKYMEHT (€ro KOIHs) MPENOCTABISIIOTCS YIPaBiAOLIeMY JHOOBIM M3
croco00B, MPEyCMOTPEHHBIX pasjeioM 5 PermamenTa.

[Ipu mpenocraBneHny YupenuTeneM ynpaBieHUs: JOKYMEHTOB AJIs BBIILUIATHI JEHEKHBIX CPEACTB B NOJTHOM
o0beMme (cocTaBe) U cojiep KalnX Bce HEOOXOJMMBIE CBEICHHS, Y IPaBIIIOIIMI B cpok He nozauee 5 (ITstu)
paboumx JHEH, CIIeAYIONIHX 3a JHEM MTOJY4YEHHs 0T YUpeanTeNs yIpaBiIeHus JOKYMEHTOB, YKa3aHHBIX B II.
8.10 PermamenTa, OCyIIeCTBISET BBIIUIATY MAEHEKHBIX CPEICTB, 3a HCKIIOYEHHEM Ciydas, Korua
OCYIIECTBJICHUE BBITUIATHI J€HECKHBIX CPEACTB IMPUBCACT K HAPYIICHUIO praBHﬂ}OHH/IM HOpM q)ellepaHBHBIX
3aKOHOB, MHBIX HOPMATUBHBIX IIPAaBOBBIX akTOB Poccuiickoii ®enepanuy, HOPMAaTUBHBIX aKTOB baHka
Poccun.

Ypasnsromuid ”HGOPMUPYET YUpenauTeNs yIpaBIeHUs] 0 HEOCYIIECTBICHUH BBITUIATHI IEHEKHBIX CPEICTB
C yKa3aHWeM MPUYHMH HE MO3IHee pabodero JHs, CICAYIONIETo 3a JHEM UCTCUCHHUS CPOKA, YCTAHOBICHHOTO
a63anem | Hactosmiero myHkTa PermamenTa.

[Ipu mpemocraBieHnU YUpemuTeleM YIpPaBICHHS JOKYMEHTOB JUIs BBHIIUIATHI JCHEKHBIX CPEICTB HE B
momHOM oOBeme (cocTaBe) W (WIM) JOKYMEHTOB, HE COJEpXKAIMX BCE HEOOXOAWMBIC CBEACHUS,
VYnpaBisromuii  OTKa3piBaeT B HCHONHEHWUH TpeOoBaHWS, TPU 3TOM YIPABISIOMHUNA WHQOPMHUPYET
VYupenutens ympaBieHus 00 3TOM C yKa3aHHEM Ha BBISBICHHBIC HECOOTBETCTBHA W BO3BpAIacT
MenunHCKHA TOKYMEHT (ero KOIHUIO) (B cIy4ae ero MpeJoCTaBICHU B 0YMaKHOM BHJIE) B CPOK HE MTO3/IHEE
3 (Tpex) paboumx JHEH, ClICIYIONIMX 32 JHEM HOIYyUYESHHUS JJOKYMEHTOB.

12


https://login.consultant.ru/link/?req=doc&base=LAW&n=401289&dst=100011

8.13.

8.14.

8.15.

8.16.

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

9.7.

que,uI/ITem, yrnpaBjeHUsA BIpPaB€ MOBTOPHO HNPEAOCTABUTH AOKYMCHTBI AJid OCYLICCTBJICHUA BO3BpaTa
ACHCIKHBIX CPEACTB B COOTBETCTBUU C II. 8.10 Pernamenra.

BeimaTa 1eHeKHBIX CPEICTB OCYIIECTBISIETCS Y IIPaBIISIONIMM B Oe3HANNYHON (hopMe B TIpeenax CyMMbI
ocTaTKa JEHEKHBIX CPE/ICTB, YUYUTHIBAEMBIX Ha WHAWBHUIYalbHOM HHBECTHUIIMOHHOM CUETE YUpeOHUTEIs
yIpaBJeHUs, B pa3Mepe, ykazaHHOM B TpeOoBaHMM, Ha OaHKOBCKMH CYET MEIMIMHCKOH OpraHu3anuy
(MHOMBUAYANIBbHOTO NPEANPUHAMATENS, OCYLIECTBIAIOMEr0 MEAUIMHCKYIO JSSATEIbHOCTD), YKa3aHHBI B
TpeGoBaumm.

B cmyuae HemocTaTOYHOCTH JEHEKHBIX CPEACTB UL WCIONHEHUS TpeOoBaHWS YTPaBISIONINA BIpaBe
peanmm3oBath MoOble HeeHe)kHBIC aKTHBEI IO CBOEMY YCMOTPEHHIO 10 X (akTudeckoit crommoctu. [Tox
(haKTHUECKOW CTOMMOCTBIO TIOHMMAETCS JF00as CTOMMOCTH, IO KOTOPOI YTPaBISIOMIMHA OCYIICCTBHI
peaTn3aIiio COOTBETCTBYONIETO AKTHBA B MPOILiecce UCTIONHEHN TpeGoBaHus.

VYnpasnstromuit tHGOpMUpPYET YUpeauTelis YIPaBICHUS O BHIIUIATE JCHEKHBIX CPEJICTB C YKa3aHUEM CYMMBI
BBHIIUIAYCHHBIX JICHEKHBIX CPEICTB B CPOK He mo3aHee 1 (OmHOro) padouero JHs, CICAYIOUICTO 3a JHEM
OCYILECTBJICHUS BBITUIATHI JIEHEKHBIX CPENICTB.

Takoe nH(MpOPMHUPOBAHKE OCYIIECTBIIACTCS HA YCMOTPECHUE Y TIPABJISIONICTO JIFOOBIM CITOCOO0OM (criocodamu),
IIPeyCMOTPEHHBIM (TIpelyCMOTPEHHBIMHU) pa3zenoM 5 PernameHra.

[Tonoxenus PermamenTa, mpoTUBOpEUaIiie HACTOAIIEMY pa3zeny PermamenTa, He IOJUIeKaT IPUMEHEHHUIO
K orHOomeHus M CTOPOH 1O JOTOBOPY MOBEPHTEIBHOTO YIPABICHHS, IPEIyCMAaTPHUBAIOIIETO BEICHUE
WHIUBHUIYAJIHOTO HHBECTHIMOHHOTO CYETa.

9. MHBECTHUIIMOHHBIA MPO®UJIb

VYnpapnsronid - onpenensier VHBeCTHIMOHHBIA mpoduiabs Yupenutens ymOpaBlIeHHS A0 Hadaia
OCYIIECTBIICHHS TIOBEPUTEIHHOTO yIIPABICHHUS IECHHBIMHI OyMaraMu H I€HEKHBIMU CPEJICTBAMH.

WHBecTHIMOHHBIN TPO(IITE YUpenuTens yIpaBiIeHHs ONpeaeIeTcs Kak:

®  JI0XOJHOCTb OT JOBEPUTEIBHOI'O YIPABICHMs, HA KOTOPYH0 PAacCUMTHIBACT YUpEAUTEINb YNPaBICHUS
(oxumaemast TOXOIHOCTD);

®  PHCK, KOTOPBII criocoOeH HeCTH YUpeauTesb YIpPaBIeHUS (JOMYCTUMBIN PUCK) - OMpeaesieTcs TOIbKO
Juist Yupenurteneil ynpasieHus, He SBISIOIUMHUCS KBaJIH(QUIMPOBAaHHBIMU HHBECTOPAMH;

® TIepUOJa BpPEMEHH, 3a KOTOPBIM OMpejensercs OXuaaemas JIOXOAHOCTh M JOMYyCTHUMBIH PHUCK
(MHBECTHIIMOHHBIN TOPU3OHT).

VHBeCTHIIMOHHBIH NPOQIIIL ONperesseTcss YIIPaBiISionM B COOTBETCTBUU ¢ METOANKOW OmpeeNeHHs
WHBECTHLMOHHOTO Npoduniis KianeHTa AKnoHepHoro obmectsa « MMHBecTHIIMOHHAS KOMMIaHUs «[ 0pu30HT»
(manee — MeTonuka omnpesielieHHs HHBECTHIIMOHHOTO Npodirst), pasmenieHHbIM Ha Caiite Ynpasistomero,
Ha OCHOBaHMHM aHKETHI, COJIepXKalleil CBelNeHHs, HeoOXOIMMbIe Ul OIpeAeneHus VHBECTHIIMOHHOTO
npodumirsa. Takast aHkeTa nepenaercst Y MpaBiOIIM OJJHOBPEMEHHO € JOKyMEHTAaMH, HEOOXOAUMBIMH JUIS
3akmoueHus Jloroeopa. YipaBismoomMi HE IPOBEPSET AOCTOBEPHOCTb CBEACHUM, IPEAOCTaBICHHBIX
VYupeaurenem yrpaieHus AJIsl onpesieseHus ero VHBecTHIMOHHOTO Npodus.

VYpapisroLuii OCyIECTBISET 10BEPUTEIBHOE YIIPABICHNUE IPU YCIOBUHU MOTy4EHHUs COTTIacHs Y UpeaUTeNs
yIpaBJIeHUs] C ONpEAeNeHHBIM I Hero VHBecTHIMOHHBIM mpoduieM. [lopsmgok moiydeHus coriacus
VYupenutens ynpaBIeHUS ONpEAesieTCs B COOTBETCTBUH ¢ METOIUKON OIpeneseHHs] HHBECTUI[HOHHOTO
pop IS

praBJ’ISHOH.II/Iﬁ OCYIIECTBJIACT JOBEPUTCIBHOC YIIPABJICHUE B COOTBETCTBUM C I/IHBGCTI/IHI/IOHHBIM HpO(bHHGM
y‘lpe,HI/ITGJ'Iﬂ yHpaBJICHUS. O)KI/I,HaCMaH JOXOIHOCTh HEC HaKJIaAbIBACT HA anaBnﬂlomero 0053aHHOCTH I10 €€
JOCTHIXCHUIO U HE ABJICTCA FapaHTI/Ieﬁ JJIA quezmTenﬂ yupaBJiCHUS. OnpeneneHHaﬂ B MHBCCTHIITMOHHOM
HpO(l)I/IJ'IC BEJIMYMHA AOIMYCTUMOI'O PUCKA HC ABJIACTCA FapaHTHeﬁ anaBJm}omero, YTO pCajibHbIC MOTEPHU
y‘lpe,HI/ITGJ'Iﬂ yYHupaBJICHHsS HE NPEBBICAT YKA3aHHOT'O 3HAYCHUS.

Yupenutens ynpaBieHUs o00s3aH HHOOPMHUPOBATH YTPABIAIOMETO 00 HM3MEHEHHH OOCTOSITENLCTB H
nHGOPMANNHU, TPEIOCTABICHHOM B aHKETE Ui OnpeAelieHus VIHBECTHIHOHHOTO TpOoduis, myTeM
MPEIOCTABJICHNUST HOBOW aHKETHI, cojepXaiieid OTMETKYy 00 H3MEHEHHWW CBEISHUH s OIpeaeleHUs
WHBECTUIIMOHHOTO Tpodwis. Takas aHKeTa NOJDKHA OBITH MpeICTaBieHA YIPaBJSIIONIEMY HE TO3THEe
OJTHOTO MECSIIa C AATHI, KOT/Aa YUPEIUTENIO YIPABICHHUS CTAI0 U3BECTHO 00 M3MEHEHNH COOTBETCTBYIOITHIX
00CTOATENBCTB W/MITH HHPOPMALINH.

HGpCCMOTp I/IHBCCTI/IHI/IOHHOFO l'IpO(I)I/IJ'IH OCYHICCTBJIACTCA B ClIydasdaX W B TOPAAKE, YCTAHOBJCHHBLIX
MeTOL[PIKOﬁ OIMpCaACICHUA NHBECTULITUOHHOTO HpO(l)I/I.Hﬂ.
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10.1.

10.2.

10.3.

11.1.

11.2.

11.3.

11.4.

B Cjlydac U3MCHCHUS ONPECACIICHHOTO queunTemo yupaBJICHUA HHBeCTUIIMOHHOTO HpO(l)I/IJ'ISI y‘{pe)II/ITCIIB
YyIpaBJICHUSA NOJIKCH JaTb anaBnmomeMy corjacue ¢ U3MEHEHHBIM VHBECTHUIIMOHHBIM HpO(bHHeM B
nopsAAKe, YCTAHOBJICHHOM Meroaukoit OIpCACIICHNUA NHBECTULIUOHHOTO HpO(l)I/IJ'IH.

Cornacue yqpezu/[TeJm yhapasJicHUA C U3BMCHCHUSIMHU B M HBeCTULIMOHHBIH HpO(l)I/IJ'II: JOJDKHO NOCTYIIUTH
anaanuomeMy J0 JaThbl BCTYIUICHUSA B CUITY MHBeCTHLIMOHHOTO HpO(l)I/IJ'DI.

B ciygae ecnu 10 maThl BCTYIUICHHSA B CHITy W3MEHEHHH B VIHBECTHIMOHHBIA MPOGWIb OT YUpeauTens
YIpaBICHUSI HE IOCTYIIJIO COTJAacHe C TAaKUMH H3MCHCHMSAMHM, YIPABIAIOMNN NPHOCTAHABINBACT
COBEpILICHHE C AaKTHUBAMH YUpPEAWTEIs YNPaBICHHS NCHCTBUH IO IOBEPUTEIBHOMY YIPABICHUIO U
HanpasJsIeT YUYPEANTEIIO YIPABICHUS YBEIOMIIEHHE 00 OTKa3e OT AOT0BOpa JOBEPUTEIHHOTO YIPABICHUS
B OJJHOCTOPOHHEM IOPSIZIKE.

10. AHBECTUIMOHHASA JEKJIAPALIUS

ITo cornamennio CTOPOHBI BIpaBe yCTAHOBHUTH JOIOJIHUTENIBHBIE TPEOOBAaHMS K COCTaBy U CTPYKType
AKTUBOB, YCTaHOBUTH JIONOJHUTENbHBIE YCIOBHS OCYLIECTBICHUS JOBEPUTENBHOIO yIpaBieHus. B aTom
cinydae CTOpOHBI COCTaBJISIIOT M MOJIMCHIBAIOT B KauecTBE MPUIOXKEHUS K J[0roBopy MHBECTHIIMOHHYIO
JIeKIapaluoo, MpU 3TOM HHBECTULMOHHAsA JEKJIapalys He JOJDKHA IPOTUBOPEUUTH OIPEIACICHHOMY
Yupeaurento ynpasiieHus: IHBECTHIIMOHHOMY TPOQUITIO.

Hu oxna u3 CTOopoH He UMeeT IpaBa B OAHOCTOPOHHEM MOPAIKE BHOCHTh B MHBECTUI[HOHHYIO AEKJIapaIiiio
W3MECHEHHMS W/WIM [JOTOJHEHUS 3a WHCKIIOYEHHEM CIydaeB, CBA3aHHBIX C TaKUMH W3MEHECHUSIMHA
3akoHOzarenscTBa P wmm MHBecTHimoHHOro mnpodwiis, B pe3yiabTaTe KOTOPBIX HHBECTHUIIMOHHAS
JIeKIIapanusi CTaHOBUTCSI HE COOTBETCTBYIOIIEH 3aKOHOMATENbCTBY PD mimm VHBecTHIMOHHOMY TMPOGHITIO
VYapeaurens ynpaBieHuUs.

Ecnmm  kakwe-nmu0Go  ycloBUS ~ WHBECTHIMOHHOM  JEKJIApalliM  CTAHOBATCS ~ NPOTHBOPEYAINMHU
3akoHOaTeNnbecTBY P® wmiam HuBecTHioHHOMY mnpoduio YupeauTens yNpaBieHUs, TaKHe YCIOBHUS
SIBJISIFOTCSL HEACHCTBYIOIUMU CO JHS BCTYIUIEHUS B CUJIy COOTBETCTBYIOIIUX IIPABOBBIX HOPM HJIU CO JHS
BO3HHMKHOBEHHS OCHOBaHHMH JUIsl ITIepecMOTpa MHBECTHIIMOHHOTO MpoduiIst YUpeauTelis yIpaBieHus.

CTOpOHI)I MOT'YT OTMCHUTDH I[eflCTBHe HHBeCTHHHOHHOﬁ JACKJIapaluy UJIn U3MCHUTDH PaHCE COIIaCOBAHHBIC
ycCi1oBuUs I/IHBGCTI/IL[I/IOHHOﬁ ACKJIapanuy ImyTeM MoANnuCcanus JOMOJTHUTCIIBHOTO COTJIAICHUS K JIOFOBopy.

11. HEPEJAYA UMYINECTBA B JOBEPUTEJBHOE YIIPABJEHMUNE

[TpaBa n 06s13aHHOCTH YTIPABIISIFOLIETO 110 OCYIIECTBICHNIO JOBEPUTEIBHOTO YIIPABICHUS TEMH WM HHBIMU
AXTHBaMH BO3HHKAlOT C MOMEHTA Iepefaun YUpeauTeseM YNpaBlIeHHS 3THX AKTHBOB YIIPaBIAIONIEMY
(IpH YCJIOBHMHM TIOJIyYEHUs COTJIACHsl YUpEAWTENsl yNpaBICHUS C ONpENEICHHBIM €My MHBECTHUIIMOHHBIM
npoduieM) U MpeKpaIaoTcs ¢ MOMEHTa Nepesiad (Bo3Bpara) YNPaBiSIONMM YUPEeIUTENI0 YIpaBICHHs
COOTBETCTBYIOIINX LEHHBIX OyMar W/Wii JEHEKHBIX CPE/ICTB, BXOIAIINX B COCTaB AKTHBOB.

VYupenurens ynpaBieHHs BIIpaBe B JI000€ BpeMsl B TE€UEHHE CpoKa JieicTBua [loroBopa ocCymIecTBHTh
MIOTIOJTHEHHE AKTHBOB B IpeJeNax M C y4eTOM CTPYKTYpPHl AKTHBOB, YCTaHOBJIEHHON MHBECTHIIMOHHBIM
npoduiieM ¥ UHBECTUI[MOHHOM JieKnaparyei (py HaIMYUH), TIPH 3TOM:

®  TIOMOJIHEHWE AKTHUBOB JICHEKHBIMU CPEJICTBAMH OCYIIECTBISIETCS 0€3 TOMOTHUTENLHOTO COTJIACOBAHUS
¢ YrpaBisoluM, eciii HHOE He IperycMoTpeHo JloroBopom;

e pononHeHue AKTHBOB HeJeHE)KHbIMH aKTHBaMH  OCYIIECTBISIETCS 1O  NPEJBAPUTEILHOMY
COIJIacoBaHUIO ¢ YrpasistomuM (myreM oomena Croponamu CoOOIIEHUSAMH IO 3JIEKTPOHHON MOYTe
WM B UHOH (opme).

[ToronHeHne AKTHBOB HMMYIIECTBOM, HE IPEIYCMOTPEHHBIM VIHBECTHIIMOHHBIM mpodmieM u
WHBECTHLIMOHHOM AeKIapanuei (Ipyu HAIMYNK), HE JOITyCKaeTCs.

Jara mepenaud HMyIIECTBAa B JIOBEPUTENIHFHOE YHpaBiieHHE (TIOCTYIUIEHHS AKTHBOB YIIPaBISIOLIEMY)
OTIPEEIISIETCSI CIIEAYIONMM 00pa3oM:

e JaToil mepemayn MOKYMEHTApHBIX IIEHHBIX OyMar, XpaHeHHe W/WIM Yy4YeT IpaB Ha KOTOpPHIE
OCYIIECTBIISIIOTCS ACMIO3UTApHEM, U OE3I0KYMEHTApPHBIX LIEHHBIX OyMar sBIIsSeTCs JaTa, YKa3aHHas B
MOTyYEeHHOM YTIPaBISIIOIMM YBEIOMIEHHH PETHCTPATopa, OCYIIECTBILSIIOLUIETO BEAEHHE pPEecTpa
BJIAJICJIBIIEB COOTBETCTBYIONINX ILIEHHBIX OyMmar, 100 B OTUETE IEMO3WTapHs O 3aUHMCICHHUHU JTaHHBIX
IeHHbIX Oymar Ha CdeT YTpaBigiomero 1o y4eTy [eHHbIX Oymar;

o IIaTOﬁ nepeaayun ACHEKHBIX CPEICTB ABIACTCA JaTa 3a4UCICHUA JCHCKHBIX CPCACTB Ha BankoBcknii
cyeT YIpaBIIsIoLIEro.

14



11.5.

12.1.

12.2.

12.3.

12.4.

12.5.

Ilpu nepemaue YupeauteneM YOpaBiICHHS - HOPHAMYCCKHM JIMIOM B [OBEPHTEIBHOC YIPABICHUC
HeneHexxHbIX aKTHBOB, YUYPEAWTENb YOpAaBICHHS O0s3aH MPEAOCTABUTH YIPAaBISIFOLIEMY IOKYMEHT,
MOATBEPKAAONIMA OATaHCOBYI0O W HAIOTOBYIO CTOMMOCTh IEpelaBacMbIX HeNeHEKHBIX aKTHBOB
(Hampumep, CIPaBKy O CTOMMOCTH HeJeHeXKHBIX aKTHBOB B OyXralTepcKOM M HaJOrOBOM ydYerTe,
MOAMKCAHHYI0 TJABHBIM OyXTanTepoM H COUHOJHUYHBIM HCIOJHHUTEIBHBIM OPTraHoM YUpemuTess
yIpaBICHUS).

12. U3BSITUE UMYIIECTBA U3 JOBEPUTEJBHOI'O YIIPABJIEHUS

C yd4eToM YCTaHOBICHHBIX HACTOSIIMM pa3/ieloM PeriaMeHTa orpaHMdeHHN Y4UpeauTeNlb yMpaBICHUS
BIIPaBe B JII000C BpeMs B TCUCHNE CPOKa JEHCTBHSA JJoroBOpa U3BATH MOJHOCTHIO HIIM YACTHIHO AKTHBEI U3
JOBEPUTEIBHOTO YIpaBJICHUS 32 BBIYETOM cyMM PacxonoB u BosHarpakaeHHs, HPHYUTAIOIIETOCS
VYnpasnsroneMy B COOTBETCTBHH C JJorOBOpOM, IIPU 3TOM YaCTUYHOE U3BSITHE AKTHBOB U3 JJIOBEPUTEIEHOTO
ynpaBieHus, korjga /loroBop npeaycMaTpuBaeT OTKPHITHE U BeJICHHE WHAUBUAYAIbHOTO HHBECTUI[HIOHHOTO
cyera (3a HCKIIOYEHHEM CIyyaeB IIOJHOTO MM YacTHUYHOTO U3BSATHUSA JEHEXKHBIX CPEICTB IIpU
BO3HMKHOBEHHHU 0CO00i1 )KM3HEHHOW CUTYaIUN), SIBJISETCS OTKa30M Y4penuTens ynpasieHus ot Jorosopa.

HOpHZ[OK nu OCO6eHHOCTI/I N3BbATUA JCHCKHBIX Cpe}lCTB, y‘-II/ITI:IBaeMI)IX Ha I/IH[[I/IBI/I}IyaHI:-HOM
UHBCCTUIIMOHHOM CUYCTC, B cnyqae BO3HUKHOBCHUS OCO6OI7[ )KI/I3HCHH0171 CI/ITyaHI/II/I, onpe,ueneHLI B HyHKTe
8.10 Pernamenra.

W3bsiTne AKTHBOB OCYIIECTBISIETCS TIPH YCIOBHM IIPEIBAPUTEIBHOTO HAIMPABICHHUS Y UpEIUTEIIEM
ynpasieHus: YnpasistomeMmy TpeboBaHus 00 U3bATHH AKTHBOB, COCTaBJICHHOTO 10 (hopMme, YKa3aHHOU B
[punoxennn Ne 1 x PermamenTy.

VYupenutenb yIpaBICHUS BIPaBe U3bATh U3 JOBEPUTEIBHOIO YIPABICHHS TOJIBKO JCHE)KHBIE CPEICTBA
W/WJIM IIeHHBIe OyMard. YnpaBiisroliunii o0sM3aH mepenats Y YpeJuTelio yIpaBIeHUs LeHHbIe OyMaru u/uiu
JICHEXKHBIC CPEICTBa, yKa3aHHbie B TpeOoBaHMU 00 H3BATHH AKTHBOB, B COOTBETCTBHH C IOPSIKOM,
ycTaHOBIIeHHOM Pernamentom, B Tedenue 10 (mecstu) paGouux AHEH ¢ AaThl MOMyYCHHUs Y IPABISIFOIIAM
COOTBETCTBYIONIETO TpeGoBaHus.

TpeboBanne 00 M3BATHH AKTHBOB, COJEpIKalllee YKa3aHHE Ha U3bATHE LEHHBIX Oymar, YTpaBisiOUIHi
UCIIONHSIET TOJILKO MPH YCIOBUM MX HAJIMYMUS M B Mpenesiax (pakTHYECKOro OCTaTKa W3bIMAEMBIX IIEHHBIX
Oymar Ha MOMEHT IprueMa YTPaBJsIOLIMM K UCIIOJHEHHIO COOTBETCTBYoLIEero TpeboBanus. B oTHomennn
ucnonaeHus TpeOoBaHUS 00 U3BATHA AKTHBOB, COICPKAIIETO YKa3aHNE HA TOYHYIO CyMMY H3BIMaeMBbIX M3
JIOBEPUTENIBHOTO YIIPABIICHHs IEHEKHBIX CPEJCTB, IPUMEHSAIOTCS CIEAYIOIINE TPAaBUIIa;

e B Cllyyac €ciM Ha MOMEHT IpHeMa YTPaBISAIOMNM K HCHOIHEHNI0 TpeOoBaHust 00 U3bATHH AKTHBOB
OCTaTOK JEHEXHBIX CPEJCTB, BXOIAIUX B COCTaB AKTHBOB, HEJOCTAaTOYEH AJS HCIOIHEHHS JTOrO
TpeOoBaHus, YHUpaBISIOMMA BIpaBe OCYNIECTBHTh peann3aluio HeaeHe)KHBIX aKTHBOB II0 WX
(hakTHIECKOH CTOMMOCTH B KOJIMYECTBE, HEOOXOANMOM J1sl ucrionHenust TpeboBanus. Bua, kateropuio
U KOJINYECTBO peanu3yeMblx HeleHe)KHbIX aKTUBOB Y IIPABIAIOLIUN OIIPEENsieT caMocTosATeNbHO. [Tog
(haxTHUeCcKOM cTOMMOCTHIO0 HeleHe)KHBIX aKTUBOB TOHUMAETCs CTOMMOCTB, TI0 KOTOPOH Y TIpaBIIsIONIuit
OCYIIECTBHJI pealu3alfio COOTBETCTBYIOIIETO AKTHBAa B Ipollecce HCIOMHEHHs TpeOoBaHus 00
U3bATHH AKTHBOB,

e B CIIydYae eci Mocje peaan3annu Bcex HeJeHeKHBIX aKTHBOB 10 X (PaKTHYECKOH CTOMMOCTH OCTaTOK
JICHEeKHBIX CPECTB, BXOMAIIMX B COCTaB AKTHBOB, HEJOCTAaTOYEH ISl MCHOJHEHUs TpeboBaHus,
Yupassstromuii ucnosasiet 3o TpeboBanue B mpejeiax (HakTHISCKOTr0 0CTaTKa ICHEKHBIX CPEIICTB;

e B cCIyyae €CIM, HECMOTpS Ha pa3yMHbIE YCWINS YTPaBIAIOLIET0, pealu3alys TeX HWIN HHBIX
HenenexHbIXx akTHUBOB JUIs HWCHONHEHHs TpeOoBaHMS 00 H3BATHM AKTHBOB B IIOJHOM 0ObeMme
HEBO3MOXKHA BCIIEJCTBHE COCTOSHUS PBHIHKOB COOTBETCTBYIOUIMX AKTHUBOB, YTNpPaBISIOLINNA BIpaBe
UCIIONHUTH 3T0 TpeboBanue B npezenax (pakTHUECKOro OCTATKa JICHEXKHBIX CPEJICTB M NMPOMIUTH CPOK
OKOHYATEIbHOTO HCIIOJNHEHHs 3TOro TpeboBaHMA [0 MOMEHTa (DaKTHUECKOW peann3aiuu
COOTBETCTBYIONTNX He/leHe)KHBIX aKTHBOB B HEOOXOIUMOM KOJIMIECTBE;

e  YmpaBisromuil BipaBe He UCIOMHATE TpeboBaHue 00 M3bATHH AKTUBOB (ITOJHOCTBIO OO B 9acTH), B
pe3yibTaTe MCIOTHEHUS KOTOPOTO CTOMMOCTh AKTHBOB MOXKET OBITh HEJIOCTATOYHA JJISI HCIIOTHECHUS
00s13aTeNBCTB, OIUTaThl Pacxo0B, HAIOTroB, cOOpoB U BoO3HarpaxJaeHus Mo CAEIKaM, 3aKITFOYCHHBIM
Ypaisromum 3a cueT AKTHBOB K MOMEHTY IiprueMa 3Toro TpeOoBaHUs K UCTIOHEHHIO.

y‘{pe,HI/ITGJ'H; yHpaBJICHUA YKa3bIBAaCT B Tpe6OBaHI/II/I 00 U3bATHH AKTUBOB NOJICKAIYI0 U3BATHIO CYMMY
ACHEIKHBIX CPEACTB OHUM U3 CICAYIOIIUX CIIOCOOOB:

12.5.1. yKa3bIBaeTCsl TOYHAS CyMMa JeHe:KHBIX CpPecTB, obecrieunBaeMas o He0OX0IMMOCTH
peanmzanueii HeneHeXHBIX akTHBOB M NOJeXamlas H3BATHIO M3 AKTHBOB M Iepeaade
VYupeaureino ynpaslieHus,
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12.6.

12.7.

12.8.

12.5.2. JienaeTcs yKka3anue o0 M3BATHU JICHEXKHBIX CPEJICTB B pa3Mepe CBOOOJAHOIO OCTAaTKa B
COOTBETCTBYIOIIEH BamoTe. B aTOoM ciiyyae Ynpamisiouiuili nepesaer YUpeauTeno yupaBieHUs
BCC UMCIOIIUECS Ha JIaTy UCIIOJHCHHS TPEOOBAHUS Y UPEIUTEIs YIIPABIICHHS ICHEKHBIC CPEIICTBA
B YKa3aHHOHM BalllOTe, CBOOOJHBIC OT KaKHX-IHOO 00s3aTenbCTB. B cimyyae ecnu Ha JaTy
UCTIOJIHCHUS TPEOOBaHMS B COCTaBe AKTHBOB OTCYTCTBYIOT JICHEIKHBIC CPEACTBA B YKa3aHHOMN
BaJIOTE, Y IPABISAIONINN OTKA3BIBACT B UCIIOJHCHUU TPECOOBAHHMS.

12.5.3. JieTaeTcs yKa3zaHue 00 U3bATHH U3 AKTUBOB JICHE)XXHBIX CPEJICTB B pa3Mepe paKkTHUeCKOit
CYMMBI, TOJYYeHHOH OT peaju3anuu YIpaBJIsSIONIMM BceX AKTHBOB. B stom ciyuae
Yupapnstronuid peanusyeT Bce HeneHexHble akTHBBI 110 X (aKTHYECKOH CTOMMOCTH, I1OCIIE YEeTOo
nepenaet YUpeAWTENI0 yNpaBieHUs Bech (AKTHYECKHMH OCTaTOK JIEHEKHBIX CPEJNCTB,
COCTaBJIAIOMMX AKTUBBHI. [Ipu 3TOM Ympasmsitomuii BiipaBe paccMaTpuBarh JaHHOE YKa3aHHE Kak
O0TKa3 Yupenurtens ympamieHUs oT JloroBopa W moTpeOOBaTh OT YUpeguTels YHpaBICHUS
COOMIOICHAS TIPOTIETyPHI M CPOKOB pacTopkeHus Jlorosopa,

12.54. JieTaeTcs yKa3aHue 00 U3BbATHU U3 AKTUBOB JEHEKHBIX CPE/ICTB B pazmepe (pakTHyeckoi
CYMMBI, NTOJY4YEHHOH OT peayi3aluy YTPaBISIONMM BCeX AKTHUBOB, 32 MCKJIIOUYEHHEM TOYHOM
CYMMBI JIEHE)KHBIX CPeACTB, OCTAIOIIMXCS B /IOBEPUTEILHOM YyNpaBjeHHH. B 3ToM ciyuae
VYnpasnstomuii peanusyer Bce HeneHexkHble akTUBBI 110 X (aKTUUECKOH CTOMMOCTH, MOCIIE Yero
nepenacT YUpeauTeNao yIpaBieHus (PaKTHUECKHH OCTaTOK ACHEKHBIX CPEACTB, COCTAaBIISIOIINX
AKTHBBI, 32 HCKITIOYCHHEM CYMMBI, yKa3aHHOH B TpeboBaHnu 1 ocraroeiics B coctaBe AKTHBOB.

Ecnu TpeboBanue 00 M3bsITHH AKTUBOB MPETyCMaTPUBAET U3BITHE KAK JICHE)KHBIX CPEICTB, TaK U IIEHHBIX
Oymar, YIpaBisioUMi B MEPBYIO ouepeib NPUHUMAET 3T0 TpeOoBaHNe K MCIIOJHEHUIO B YaCTH U3BITHUS
LIEHHBIX OyMar.

Jlata u3bATHS MMYIIECTBA M3 JIOBEPUTEIHHOTO YNPABICHUS (JaTa mepenadd MMYIIECTBa Y IIPaBIAIONIAM
VYdpeauTento ynpaBieHuns) ONMPEeIsIeTCs CIEAYIONIM 00pa3oM:

e  71aTol mepenadn YMPaBISIOMUM YUPEANTEIIO YIIPABICHI JOKYMEHTapHbIX IEHHBIX Oymar, XpaHeHne
W/WIH y4eT IpaB Ha KOTOPBIE OCYIIECTBILIFOTCS ICTIO3UTapheM, U 0e3I0KyMEHTAPHBIX [IEHHBIX OyMar
ABJISIETCS J]aTa CIMCaHNs COOTBETCTBYIOIINX EHHBIX Oymar co Cuera 1o y4eTy LeHHBIX Oymar;

e  1aToil mepenayn ACHEXKHBIX CPEJCTB YUPEAUTEINIO YIPaBICHUS ABIseTCA JaTa X cnucaHus co Cueta
10 Y4eTy JECHEXHBIX CPE/ICTB.

Yrpaisiionuii He HECeT OTBETCTBEHHOCTh 3a UCIOJHEHHE TpeOoBaHus 00 H3BIATHH AKTHUBOB, KOTOPOE
OBUTO MPEIOCTABJICHO YTPABISAIONIEMY 10 3JCKTPOHHOM MOYTE W OPHUTHMHAT KOTOPOro HE ObUI MOJTyYeH
YpaBisoomuM B cly4yae, €CIM U3BAThIE MO TakoMy TpeOoBaHMI0O AKTHBBI HANpaBJCHBl YUPEIUTENIO
YIOpaBJIEHUS] COTJIACHO PEKBU3UTAM cueTa, ykazaHHoro B AHkere. [Ipu sTomM Yupenutens ynpaBieHUs HE
BIIPaBe CCHUIATHCS Ha TO 00CTOSITENHLCTBO, UTO COOTBETCTBYIOMIEE TpeboBanue 00 U3bsITHH AKTUBOB BOOOIIE
HE HAIIPaBISUIOCHh UM Y IIPABISAIOMIEMY.

13. HEPEJAYA AKTUBOB YUYPEJUTEJIIO YIIPABJEHHWSA INIPU IPEKPAINIEHUH

13.1.

13.2.

13.3.

13.4.

JENCTBUS JOTOBOPA

C matel mipekpaiieHus neiictBus JoroBopa (B CBSI3M ¢ UCTCUCHHEM CPOKa €ro JACWCTBHUS HIM JOCPOYHBIM
pacTtopxeHrneM) YTIPaBISIOMIMNA TPEKpaIlaeT Bce ICHCTBUS IO YIPAaBICHUIO AKTHBAMH, IIPH 3TOM
COBEpHIACT HEﬁCTBHH IO COXPAaHCHUIO AKTI/IBOB, peaiusanunu HGI[CHG)KHBIX AKTUBOB IIpU HCO6XO}II/IMOCTI/I,
nepegaye AKTHBOB YUpPEAWTENIO YIPABICHHSA, a TaKXKe HHBIX JNEHCTBUIl, CBSI3aHHBIE C MPEKPALICHUEM
Horosopa.

B pesynbrate ucnonnenus JloroBopa y YmpaBIisitomero He BOSHUKAET 00S3aHHOCTH BO3BpAaaTh AKTHBBI
Yapenutento ynpaBlieHUs] B COCTaBE M CTPYKTYPE, COOTBETCTBYIOIINM COCTaBY M CTPYKType AKTHBOB Ha
MOMEHT MepeIayyl X B JOBEPUTEILHOE yIpaBlIeHUE.

B cnyudae npekpamienus aeictsust JloroBopa o MHUIIUATUBE Y UpeaUTENs yIpaBIeHUs, Y IPaBISIOLIUil, He
nozgHee 5 (WATH) pabounmx JHEH C JaThl TOJyYEHUS COOTBETCTBYIOILETO YBEJOMIICHHS YUpPEAMTENs
yIOpaBJICHUs], HaNpaBisieT YupeauTenro ynpasieHus OTUeT, COCTAaBIEHHBIM Ha JaTy MONXy4eHUs
yBEIOMIIEHHS O IpekpaleHuu Jloroopa.

B ciydae npekpatenus aeiicteust JJoroBopa 1o HHULMATUBE Y IPABISIOIEr0, Y IPaBISIOLIUI HAIPaBIIseT
VYupenurenio ynpasieHusi OTYeT, COCTABICHHBIM Ha J1aTy HANpaBJiCHUs YBEIOMIIEHUS O NpEeKpalleHUH
JoroBopa, OTHOBPEMEHHO C 3TUM yBEAOMJICHHEM.

[ocne momyuerns OTueTa, B KOTOPOM YKa3aHO Ha HAJMYWE B YIPABICHUH y Yrpasistoniero HegeHekHbIX
aKTHBOB, YUpeIUTeh YIIPaBICHUA 0043aH HApaBUTh Y IpasisiomeMy TpeGoBanue 00 U3bITHN AKTHBOB,
KOTOpOE YIIPABJISIOIINI HCITOJHIET B COOTBETCTBHH C paszaeioM 12 Pernmamenra.

B ciygae ecnm Ha maty npekpaieHus neicTBus JloroBopa (BKIIOYUTENHHO) OT YUpEAUTENs YIIPABJICHUS He
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13.5.

13.6.

14.1.

14.2.

14.3.

14.4.

14.5.

14.6.

noctynut TpeOGoBanus 00 HM3BATHH AKTHBOB, YIpPaBISIIOLIMH BIpaBe peann3oBaTh Bce HenmenexHble
aKTHBBI, II0CJIE YEero NEpeYUCINUTh (AKTUYECKUH OCTATOK JEHEKHBIX CPEICTB (32 BBIYETOM CYMMBL,
HEOOXOANMOH /IS UCTIOJIHEHNUS 00s13aTeNIbCTB, OIIaThl PacxonoB, Hanoros, cOopoB n Bo3HarpaxaeHus 1o
CIeTIKaM, 3aKJII0YEHHBIM YTIPaBJISIONINM 3a cueT AKTHBOB) 110 PEKBU3UTAM CUETa, yKa3aHHOTO B AHKeTe.

B chywae ecnu Ha faTy HampaBleHHs YIpPaBISIOIIMM YBEJOMIJIEHUS O MpekpameHuu JloroBopa B
YIPABJICHUHU Y YTPABISAIOLIETO OTCYTCTBYIOT HeleHexKHbIEe aKTUBBI, YTIPaBISIOLIMN B 1Ty NPEKPaLCHUS
JloroBopa nepedncisier YIpeauTento YIpaBIeHHs IeHEKHbBIE CPEICTBA (32 BBIYETOM CYMMBI, HEO0X0IUMOM
IUIsL VICTIONTHEHHS 0053aTeNbCTB, OIUIAaThl PacxomoB, HalOros, cOopoB n Bo3HarpakaeHHs MO CAEIKaM,
3aKJTFOYCHHBIM Y IPABIISIOMINM 32 CUeT AKTHBOB) 110 PEKBU3UTAM CUETa, yKa3aHHOTO B AHKETE.

B Tewenme 5 (msartm) paboumx OHEW ¢ maThl mpekparieHus JloroBopa YTpaBISIONIMA HAmpaBisieT
Yupenutento ynpaenerus OTUeT, COCTaBICHHBIN Ha AaTy mpekpaieHus Jlorosopa.

14. TEPEJAYA YYPEAUTEJIO YIIPABJEHUSA AKTUBOB, HIOCTYIIUBIINX

YHOPABJAIOIMEMY ITOCJIE NPEKPAIEHUA JOT'OBOPA

Ecmu mocne npexpamenus aeiictBust JloroBopa Ha banHkoBckuii cuer Ympasisromero w/uian Cuer
VYnpapnsmomero Mo y4dery HEHHbIX Oymar u/mnn Cuer YIpaBisiomlero Ajis XpaHEeHWs JparolneHHbBIX
METAJUIOB OYIyT 3aYUCICHBI CHE)KHBIC CPEACTBA /WM IICHHbIC OyMard W/WIHM JParoleHHBIC METAJUIbI,
IIOJIyYECHHBIE B CBSI3U C OCYILIECTBJICHHUEM JOBEPUTCILHOIO YIIPABJICHUS B HUHTEpecax YuperuTess
yHpaBieHus, YTPaBISIOMUA 00s3aH HE To3xHee 3 (TpeTbero) pabodero IHs, CIEAYIOMIEro 3a JHEM
MOCTYIUICHNSI JCHEXKHBIX CpPEACTB W/WIM IIEHHBIX OyMmar HampaBUTh YUPEAWUTEN0 YHpPaBJICHHS
COOTBETCTBYIOIIEE MUCBMEHHOE yBEJOMIECHHUE. Takoe yBeJOMIIEHUE HAIPABIIAETCS MOCPEACTBOM HOYTHI U
AJIEKTPOHHOM MOYTHI IO COOTBETCTBYIOIIMM apecaM, yKa3aHHBIM B AHKETe YUpeauTens yIpaBIeHus, eCln
VYupenutens ynpaBiaeHUs He IPEJOCTaBUII Y IPABIIONIEMY HHBIE apeca B MICBMEHHOM BUJIE.

Brimmeyka3anHoe yBeJoOMIICHHE YIPABIAIOIIErO JOJKHO COAEPKATh MHPOPMALMIO O CyMME IOUISKAIINX
MEPEUUCIICHUIO YUpeIUTeNI0 YIpaBlIeHHs JCHEKHBIX CPEICTB W/HMIM HaMMEHOBAHHE dMHTEHTa (M,
00513aHHOTO IO IIEHHBIM OyMaram), BuJi, KaTeropus (TUI), KOJMYECTBO MOJUIKAIIUX Nepeaade Y upeTuTelnto
yIpaBJeHUs [IEHHBIX OyMar, W/WIK O BHAE M KOJMYECTBE 3aYHCIICHHBIX JParolieHHbIX METAIJIOB, a TaKXkKe
CBEJICHHS1, HEOOXOAUMBIE JUISl IPHHATHS Y UpeIUTeIeM YIPaBIeHNsI MEp MO TOJIyYEHHUIO OT Y IPaBISIOLIEro
MOCTYNHMBUIMX JEHEXXHBIX CPEACTB W/WIM LEHHBIX OyMar W/WJIM AEHEKHBIX CPEICTB, MOJNYYSHHBIX OT
peanu3ayy NOCTYIUBIINX IPAaroleHHbIX METAJIIOB.

VYnpasnsromuii mepegaeT MOCTYMHUBINKE JEHEKHBIE CpEACTBA W/WIM LEHHBIE OyMaru YUpeauTelto
YOpaBJICHUS W/WIA [IEHE)KHBIE CPEICTBA, IONYyYCHHBIE OT peali3allid ITOCTYIHBIINX JParoleHHBIX
MeTaJuIoB, He mo3aHee 30 (TpUAnATH) THEH ¢ JaThl HX IMOCTYIUICHHS, €CIIH HEBO3MOKHOCTD TaKOH Ieperadn
HE cOo371aHa JICHCTBHEM WIIN Oe3/IeHCTBUEM YUpeAUTEIs YIIPaBICHHS.

VYupaBisfromuil  mepednciseT  JeHEXHBIE CpeACTBa W/WIM I[EHHBIE OyMarn I0 pEKBH3HTaM,
IIPEJOCTABJICHHBIM YUpEAUTEIEM YIPABJIEHUS M IOJYYEHHBIM YIPABISAIOUIMM HE I03JHEEe JBaJLaTh
JIEBSITOTO JHSA C JaThl TOJIy4eHHUs YIIPaBISIOIIMM COOTBETCTBYIOIIMX AKTHBOB, a B CIydae €ClIH [0
HCTEYEHUS] YKA3aHHOI'O CPOKa YIPAaBIAIOLUI HE MONYYUT PEKBU3UTOB YUpEIUTEINs YINPaBICHUS - 110
PEKBU3UTaM, YKa3aHHBIM B AHKeTe YUpeauTens yIpaBiIeHus.

YrpaBnsoomui BrpaBe yJIepxkaTh CyMMy PacxooB M3 JEHEKHBIX CPEJCTB, MOJICKAIUX MePEUUCIECHUIO
VYupenureinto ynpasieHUs], WIM OCYLIECTBUTh IPOAAXKY MOMJIEKAILUX [eperade Y UpeUTel0 yIpaBIcHUs
[IEHHBIX OyMar B KOJIMYECTBE, HEOOXOMUMOM JUII TOKPHITHS PacxomoB. Ympasisromuii BIpaBe B
BBIIICYKAa3aHHOM YBEJIOMJIEHUU MPEMIOKUTh YUPEAUTENIO YIpaBle€HUs OIUIATUTh Pacxoapl myTem
MEPEUnCIICHUsT YTIPABIAIOIIEMY COOTBETCTBYIOUIEH CyMMBbI JEHEKHBIX CPEACTB 10 PEKBU3UTAM
0OaHKOBCKOTO c4eTa Y MPaBISAIONIETo.

VYrpapisomuil He HeceT OTBETCTBEHHOCTH 3a Helepeiady JEeHEKHbBIX CPEeICTB Y UpeUTeNt0 YIpaBIeHUs B
cilydae: OTCYTCTBUS YUpeauTesl YIPaBJIECHUs 110 aJIpecy, U3BECTHOMY Y IPaBJISIOIIEMY, U HEBO3MOKHOCTH
YCTaHOBHTb €r0 MECTOHAXOXKJCHHE, 3aKPHITH OaHKOBCKOT'O cueTa YUpeauTes YIpaBlIeHus, yKa3aHHOTO B
AHkere Yupenurtens ynpaBieHHs.

B ciygae QOKyMEHTaJ bHO IOATBEPKACHHOW HEBO3MOXXHOCTH YCTAaHOBUTH aApEC MECTa HAaXOXKICHUS
VYupenutens ynpaBieHUs 100 NMPH OTCYTCTBHH PACIOPSKEHWH YUpenuTens yHpaBIeHHS B OTHOUICHHU
mepefadyd €My IIeHHBIX Oymar, IIeHHBle OyMarw, IIOJlydeHHble Tocie Tpekpamierns Jlorosopa,
VYnpapnsronyii BOpaBe M0 CBOEMY BBIOOPY: YUMTHIBaTH Ha CYETE JIOBEPHUTEIHLHOT'O YIPABISIONIETO B
JICTIO3UTapUH WJTH PEeaIn30BaTh ICHHbIE OyMard 1 rnepeaaTh YUpequTellio YIpaBieHus JICHEKHbIe CPe/ICTBA
B MOpsZIKe, IPEAyCMOTPEHHOM PernaMenTom.

15. BOSHATPAXKJIEHUE U PACXO/bI
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15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

16.1.

16.1.1.

VYupeaurens yrpasieHus 00513aH yIulauuBaTh Y npasiisiioiieMy Bo3HarpaxaeHue, KOTOpoe MOXKET COCTOSTh
n3 BosnarpaxieHus 3a yrnpasieHue AKTHBaMH 1/uii Bo3HarpakaeHus 3a IpupocT AKTHBOB.

HOpHZ[OK YILIaThbl BO3Hana)K[[eHI/IH OIpCACIIACTCA PeFJ’IaMeHTOM, Ipu 3TOM TOPAAOK pacyeTa
BO3Hana)K)IeHI/I$I OIpCACIACTCA L[OFOBOpOM.

Ecnu uHOE He oroBopeHo B JloroBope, cymma Bo3HarpaxaeHus YIpaBiIsSFONIETO BKIIOYAET B ¢eOs HAJIOTH U
cOOpbI, KOTOpPBIE MOTYT OBITh HAYHCICHB HAa CyMMYy JIaHHOrO BosHarpaxaeHus. BosnarpakueHue
VYnpasmsromero He oomaraercss HIAC ra ocHoBannu 1m.12.2 1.2 c¢1.149 HK P®

BosHarpaxaeHne YIpaBISIOMIEro 3a OCYLIECTBICHHE NOBEPHTEILHOTO YIPABICHHS IOUICKHUT YIUIATe
Vupasisiomemy B Teucane 10 (Jlecstn) pabounx aHel ¢ qaThl HCTEYEHUH COOTBETCTBYIOMEro OTUETHOTO
neprosa.

VYnpasusromuii Ipu HACTYIUIEHHMH CpPOKa YIDIATHI €ro Bo3HarpaxmeHus caMmoCTOATeNhHO (Oe3 akienTa
VYupenutens ynpaBieHus) yaepKuBaeT cyMMy Bo3HarpaxxaeHus U3 JEHEKHbBIX CPEACTB, BXOISIINX B COCTaB
AKTHBOB.

Pacxonpl, cBA3aHHBIE C JOBEPUTEIbHBIM YIIPABICHUEM AKTHUBAMM, OCYIIECTBISIOTCS YIIPABIAIOIIUM
CaMoCTOATENBHO (0e3 aKkienTa YupeauTess ynpasieHus) HeOCPEACTBEHHO 32 CYeT AKTHBOB.

[Ipu HEJOCTAaTOUHOCTH BXOJSIIMX B COCTaB AKTHBOB JECHE)KHBIX CPEICTB Ui OIUIaThl BosHarpaxiaeHus
VYnpasnsromero a16o PacxonoB Yrpasnstonuii BripaBe peainzoBath HeleHexKHbIe aKTHBBI B KOJIMYECTBE,
HEOOXOAUMOM ISl TIOTHOM orutaTel Bo3HarpakaeHus. Bua, kaTeropuio M KOJIMYECTBO PEaTH3yeMBbIX IS
sToi 1enu HeneHnexxHbIX akKTUBOB YTIPaBJISIOIIMM ONPEAEISET 0 CBOEMY YCMOTPEHHUIO € YUETOM pazMepa
TOProBOrO JIOTA U LIeJIEH TOBEPUTEIBHOTO YIPABICHUS.

Ecmu peanuszanns HeneHe)KHBIX aKTUBOB, IO MHEHUIO Y IPABIIAOLIETO, HE OTBEYAET HHTEPECAM Y UpeIUTENs
yOpaBieHUs, YIPaBIAIOMMKA BIpPaBe MPEUIOKUTh YUPEOUTENIO YIPABICHUSA MOMNOJHUTh AKTHUBBI
JICHE)KHBIMHM CpPE/ICTBAMHU JUUIsl MOJHOM ymiatel Bosnarpaxnenus w/wiam PacxonoB. Ecnm Yupenurens
yIpaBJIeHHUs HEe IPOU3BeJ MONOJHEHHE AKTUBOB B CPOK, NPEIOKEHHBIN Y IPaBIIAIOMINM, UM OTKA3aJcs OT
MIOTIONTHEHU AKTUBOB, YTIPaBIIAIOUINH ASHCTBYET B COOTBETCTBUU ¢ M. 15.7 u 1. 15.9 PernamenTa.

B cinydae HeZOCTaTOYHOCTH JEHEXKHBIX CPEACTB, BXOMAIIMX B COCTaB AKTHBOB, M OIJIAThI
Bosnarpaxxaenus w/unu PacxoZoB M HEBO3MOXKHOCTH peanu3aluy HeneHe)KHbIX aKTUBOB BCIEICTBHE
COCTOSIHHSL PBIHKOB COOTBETCTBYIOIIMX AKTHBOB, HECMOTpS Ha pa3yMHble YCHUIHA YIPaBIAIOIIETo,
VYrpapnsronyii BIpaBe HANpaBUTh YUPEAUTENIO YHpaBieHHs TpeOoBaHue o0 ymiate BosnarpaxiaeHus
n/wmn  PacxomoB. VYupenurens ympaBieHHs o00sd3aH nepenath  (IIEPEUHMCINTB)  YTIPaBISIOMIEMY
COOTBETCTBYIOIIYIO CyMMY JCHEXHBIX CPEICTB B TedeHHE 5 (IATH) pabouux AHEH ¢ AaThl MOJTyYeHHS
TpebGoBaHMS Y IPaBIISIOIIETO.

I[Ipu orcyrcTBHM B cocTaBe AKTHBOB [EHEKHBIX CpPEICTB B pa3Mepe, HEOOXOOMMOM IS OIUIATHI
BozHarpaxkaeHuss Ympapustomero w/mwin PacxomoB, YTNpaBIsSIOMMN BIpaBe ICHCTBOBATH B MOPSAKE,
ycraHoBiaeHHom mm. 15.7-15.9 Pernamenta, u He HUCHONHATH TpeOoBaHue 00 HU3BITUH AKTHBOB,
npeaycMaTpuBatoiee n3bsatiue HeneHe)kHbIX akTHBOB, WM UCTIONHUTH Takoe TpeboBaHue YaCTUYHO.

B cnyuae, ecniu Mexny YupenureneM ynpaBieHHUS U YIPaBISIOLIMM 3aKJIHOUEHO HECKOJbKO /[0roBopoB,
BBITOJIONIPHOOpETATENEM TI0 KOTOPBIM SIBIISIETCSI OJTHO M TOXKE JIUIO0, U 10 OJHOMY U3 JIorOBOPOB B COCTaBe
AKTHBOB HECIOCTATOYHO JCHEKHBIX CPEACTB [Jid OIUIAThI BOSHana)KI[eHI/IH anaanuomero I/I/I/IJ'II/I
PacxomoB, VYmpapnsiomuii BIpaBe yAepKaTh COOTBETCTBYIOUIYID CYMMY W3 JEHEKHBIX CPEJICTB,
HaxXOJSIIMXCS Y Y IIPaBIISIFOIIETO 10 ApYyromy JloroBopy, 3aKII0U€HHOMY C 3THM Y UpeUTEIeM ypaBIeHHsL.

16. OTYETHBI. IPEJOCTABJEHUE UH®OPMAILIUHU

OTYETHI

VYnpasnsronuii 0053aH NPeJOCTaBIATE Y UPEAUTEIIO YIIpaBieHHs OTUETHI O IeSITeNbHOCTH JJOBEPUTEIBHOTO
YIPaBJISIOLIETO 32 CIEAYIOLINE NEPUOBL:

= 3a KaneHaapHbIi kBaptan (1, 2, 3 1 4 kBapTansl roxa);

= 32150001 NEPUO 1O 3ampocy Y UpeANuTeIIs yIpaBIeHUS;

® ¢ JarTbl Iepejadyd YUpeAMTerIeM YIPaBJICHUS AKTUBOB B YIpPAaBJIEHUE YIPaBJSIIOIIEMY IO JaTy
3aBepIICHHS KaJCHIapHOTO KBapTajla, B KOTOPOM AKTHBBI OBUIH IIepeIaHbl B YIIPABICHHE;

= ¢ JaThl HaYaja KaJeHIAapHOTO KBapTasa MO JaTy MOIyYeHHUs YBEIOMIICHHS YUpeIuTens yIpaBIeHHus O
npekpamennn JloroBopa (ecim gara mpexpameHus JloroBopa IpUXOAWUTCS paHee AAThl 3aBEpIICHUS
3TOTO KaJeHAapHOTO KBapTaa);

18



16.1.2.

16.1.3.

- C J1aThbl Ha4aJla KaJICHAAPHOTO KBapTaJia 1O AaTy HallpaBJICHUA VLIPCHI/ITCJ'HO yHapaBJICHUS YBEAOMIICHUS
O IpCKpalcHun HOFOBOpa (GC.HI/I JlaTa MpeKpaliCHust I[OI‘OBOpa MPUXOJUTCS paHCC NaThl 3aBECPILICHUA
9TOT'0 KaJICHAAPHOTO KBapTana);

- C J1aTbl HadYala KaJICHAAPHOI'0 KBapTajla MO AaTy MPCKpallCHUA JnencTBUs L[ormsopa BKIIIOUHUTCJIBHO
(ean ﬂOFOBOp MPpEKpaTuil CBOC JeicTBre paHee AaThl 3aBCPUICHUSA 3TOI0 KaJICHAAPHOTO KBapTana).

VYrpapnsronuidi He HamMpaBiIsfeT Ydupenuremo ynpasieHHs OTYeTsl O AEATEIBHOCTH JOBEPUTEIHHOTO
YIPAaBISIFOIIETO, €CIH B TEUYCHUE COOTBETCTBYIOWIETO OTYETHOTO NMEPHOAA B JOBEPUTEIBHOM YIPABICHUN
VYTpaBnsromero He HAXOAMIOCh UMYILIECTBO Y UPEANTEISI yIPABICHUS.

OTueT 0 AEATETBHOCTH JOBEPUTEIHFHOTO YIIPABISIONIETO COAECPKHUT CIEIYIONIYyI0 HHPOPMAIIHIO:

" CBEJCHUS O JAWHAMUKE E€XKEMECAYHOW [OXONHOCTH MHBECTHIHMOHHOTO NOpTdens Ydpeaurens
YTpaBIICHUS 32 BECh MEPHO]I JOBEPUTEIBHOTO YIPABJICHHS, €CIIM OH HE MpeBbImacT 12 (ABeHaIIaTh)
MecsIIIEB, WK 3a TocneAnue 12 (ABeHaaAnaTh) MeCALEB, IPEALIECTBYIOIUX JaTe, Ha KOTOPYIO COCTaBIIEH
Ortyer, ecyiu epUo/] JOBEPUTEIHLHOTO YIIPaBJICHHs PEBbIIacT 12 (1BeHaAAaTh) MECSIIEB;

= CBeACHHUS O CTOMMOCTH MHBECTUIIMOHHOTO MOpTdens YupemuTess YIpaBiICHUs, ONPEICICHHONH Ha
KOHEIl KaXIO0ro MecsIia, 3a MOCICIHUE JBCHAANATh MECSIICB, MPEANICCTBYIONUX IaTe, Ha KOTOPYIO
coctasier OTyer.

- I/IH(i)OpMaI_[I/I}O IO BHUJaM BCEX pacxonoB, MOHECCHHBLIX praBHﬂIOIlII/IM B CBA3U C OCYILIECTBJIICHUEM
JAOBCPUTCIIBHOTO YIIPABJICHUA B OTUCTHOM INIEPUOAC U BO3MCUHICHHBIX (HOZ[JIG)KaH.II/IX BO3MCH.[€HI/HO) 3a
CUCT UMYLICCTBa Y‘Ipe,E[I/ITCJ'IFI YHpaBJICHUA, a TAKIKC I/IH(bOpMaL[I/IIO O BO3HAIpaXJACHUH, BBIIIJIAYCHHOM
(HO,I[J'Ie)KaH.[I/IM BLIHJ'IaTe) YHpaBJIﬂ}OH_[CMy 3a OTYCTHBIN nepuon, ¢ IpuBEACHUCM pacyeTa €ro pasmepa.

*  pHOOPMAIMIO O peanu3alid YTPaBIdIOIMM IIpaBa Tojioca 0 [EHHBIM OymaraM Ydpenurens
YTpaBIICHUs, BKIIOYAIONIYIO B ce0s1 HHPOPMAIHIO O TOM, T10 KAKUM LICHHBIM OyMaram OH T'0JIOCOBAJI Ha
o01eM coOpaHny BilaJIelblIeB IIEHHBIX OyMar ¢ yKa3aHueM BIOPaHHOTO UM BapHaHTa I'OJIOCOBAHUS MO
KaX/IOMy BOIIPOCY IMOBECTKH AHS (B ClIydae OCYIIECTBJICHHs YIPaBIIOIMUM B OTYETHOM MEpUOJIE
[IpaBa roJioca o IIeHHBIM OymMaraM YupeauTens yrnpaBlieHus);

=  CBEACHHUS O JEMO3UTapuH (AETMO3UTAPUSX), PErHcTpaTope (PerucTparopax), OCYIIECTBIAIONINX y4eT
[IpaB Ha LIEHHbIE OyMaru YupeauTess yIpaBiIeHHs, HaXOAAIIHecs B JOBEPUTEIHHOM yIIPABICHUH, B TOM
qHcie MOJHOEe HaMMEHOBAaHUE, UICHTU(HUKAIIMOHHBII HoMep Hanoromwiatensimka (MHH), ocHoBHOIM
rocyaapcTBeHHBIN peructpannonssiii Homep (OI'PH) u anpec mecta Hax0XIeHHUS.

= cBeleHMs 00 WHOCTPAaHHOM OpraHu3anyd (MHOCTPAHHBIX OPraHM3ALMAX), OCYLIECTBISIOMIEH
(OCyIIeCTBISIONIMX) y4YeT MNpaB Ha LEHHbIE OyMmarn YupeauwTesst yNpaBleHUS, HaXOIIIIUecs B
JIOBEPUTEIIGHOM YINpPABIEHHHM, B TOM YHCIIC IIOJIHO€ HAaWMEHOBAHHE Ha HMHOCTPAHHOM SI3BIKE,
MEKAyHAPOIHBII KOl MACHTU(PUKAIMHN (ITPY HATMYHHN) U aipec MecTa HaXOXJICHHUSI.

"  HaMMEHOBaHME M aJpec MECTa HAXOXKACHHS KPEJANTHOW OopraHu3anuy (KpEIWUTHBIX OpraHM3alyi), B
KOTOPO# (KOTOPBIX) YHpaBisiomeMy OTKpPHIT (OTKpbITHI) bankoBckuit cuer (bankoBckue cuera) ais
pacueToB IO OIEpPAIUsIM, CBS3aHHBIM C JIOBEPUTEIBHBIM YIpaBJICHHEM LEHHBIMH OymaramMu u
JICHEeXKHBIMH CPECTBAMHU Y UPEUTENS yIPaBICHUS.

= cBemeHus o Opokepe (Opokepax) W (WIM) WHBIX JHIAX, KOTOpPHIE COBEPHIAIOT MO TOPYUYEHHUIO
praBHfIIOH_[eFO CICJIKH, CBA3aHHBIC C YIIPaBJICHUEM LIECHHBIMU 6yMaFaMI/I " JCHCKHBIMH CPEACTBAMU
Yupenureins ynpasiacHUsl.

- I/IH(I)OpMaHI/IIO 0 CACJKax H oIlepanuiax, COBECPHICHHBIX 3a CYCT HMYIIECTBA, HAXOAAIIUMCA B
JAOBCPUTCIIBHOM YIIPABJICHNHU, B OTYECTHOM IICPUO/JIC.

Pacuer exemecsuHOM JOXOJHOCTH HHBeCTUIIMOHHOTO l'[OpT(l)eJ'ISI OCYIICCTBJIACTCSA praBJ’IHIOHII/IM
CJICAYyOUM O6pa3OM

h!

. 365
|1‘[ CHA -5 11, 39 100,
CUA_ T K

rue:
R - exxeMecsuHas 10X0MHOCTh HBECTHIIMOHHOT'O OPT(HENs B MPOICHTaX TOJ0BBIX;

N - KOJMYECTBO JHEH, B KOTOPBIC MPOHMCXOAMIH MOCTYIUICHUS (M3BATHS) CPEICTB B MeECsIe pacyera,
BKJIIOYAs JaTy OKOHYAHUs Mecsilia pacuera;

CYAn - croumocTts THBECTUITMOHHOTO MTOPTdEIs Ha TOCIeTHNN KaJeHAapHbIN IeHb MecsIla pacueTa,
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16.1.5.

16.1.6.

16.1.7.

16.2.
16.2.1.

16.2.2.

CYAO - croumocTb MHBECTUIIMOHHOTO TOPTQENs Ha MMOCIEIHNI KaleHJapHbIi JeHb, IPEIICCTBYFOITHN
Mecsle pacyera;

CYAiI (0 < i < n) - croumocths MHBecTMIIMOHHOTO mMOpTdens Ha AaTy IMOCTYIUIEHHS CPEICTB B
VHBeCTHLIMOHHEIH TOPTQENTb WIN U3BSATHS CPEACTB U3 MIHBECTUIIMOHHOTO TOpTdes;

CYAI-1 - croumocts VHBECTUIMOHHOTO TOPTQENS Ha JaTy HPEeAbIAYINEro MOCTYIICHHUS MM U3bATHS
CPEICTB;

Si (0 < i< n) - meHEeKHBII MOTOK, PABHBINA CyMME BCEX TIOCTYIHMBIINX CPEICTB MHHYC CYMMa BCEX U3BATHIX
CPEICTB B i-# ICHb MOCTYIIICHUS (M3BATHUS) CPEICTB;

K - xommuecTBO KaJeHAAPHBIX JHEH B MecsIe pacueTa JOXOAHOCTH VIHBECTHIIMOHHOTO MOPTQEIS HIH
KOJIMYECTBO JTHEW ¢ NaThl 3axiodeHus [lorosopa Jo mociemHero IHS Mecsma pacdera (ecimm JloroBop
3aKJIIOYCH B TEUCHHE MECSIIA, 32 KOTOPBIH PacCUNTHIBACTCS JOXOJIHOCTh HHBECTUIIMOHHOTO TOPTdhEs).

Otuer YHpaBisiOLIero HAMPaBiIsIeTcs YupeauTelio yipasnenus B Tedenue 20 (qBamiaru) pabounx JHed ¢
MOMCHTa OKOHYAaHMs KaJICHIAPHOTO KBapTala, a B ciy4ae mnperocTaBieHus (OTdeTta Ha OCHOBAHUU
MUCBMEHHOT0 3a1poca Yupeaurens yrnpasieHus — B Teuenue 10 (necsatu) pabouux AHEH ¢ AaThl MOTYYCHUS
3ampoca YmpaemsomuM. Cpoku HampasieHus OTueTa @pu OpeKpamieHuu AeucTBus Jloroeopa
onpenenstores m. 13.3, 13.6 Pernamenra.

OTtueTsl YIpaBiIsAOMEro HapaBIAOTCS OJHUM U3 CIEAYIOMIHUX CIIOCOO0B HAa yCMOTpPEHHE Y IPaBIISAIONIETO
IO CIIEIYIOUINM aJpecam:

"  33aKa3HBIM NHCHMOM C yBenomsieHneM OT4YeT HampaBiseTcss MO ajpecy, yKa3aHHOMY B AHKeTe
(mouroBoMy azpecy i Yupenurenel ynpaBlieHUs — QU3NUECKUX JIMII, TI0 apecy Ul HarpaBJICHU
KOPPECTIOHACHIINH — AJIsl YUpeauTenel yrpaBieHus — OPUINIECKUX JINI).

®  [OCPEICTBOM 3JIEKTPOHHOH moyTod OTYET B BHUAE CKAH-KONUU WM 3JEKTPOHHOIO JIOKYMEHTA,
HapaBIIIETCS TIO aapecy JEKTPOHHOM MOYTHI, YKa3aHHOMY B AHKETe ¢ ajpeca 3JIEKTPOHHOU MOYThI
Vipasisitoliero Jyisi HarpaBiIeHUs O0TYETOB, yka3aHHoro B 1. 1.5 Permamenra. [Ipu 3TOM, HaunMHas ¢
JIaThl HAIIpaBJIeHUs ckaH-komuu OT4yeTa YupeauTeb YIIPaBiIeHUs BIpaBe MOIYIUTh Ha PYKU SK3EMILIAP
Ortyera B ouce YTpapisromero, pacriojoXeHHOro 10 aJpecy, yka3aHHOMY B Pernamenre.

Otuet praBJ’I)IIOHIeFO, HaHpaBJ’IeHHLIﬁ 3aKa3HbIM IMUCBMOM C YBCIOMJICHUCM, CUHUTACTCA NOJYYCHHBIM B
JaTty, YKasaHHYI0 B YBEAOMJICHUU O BPYUYCHHHU 3aKa3HOI'O IMMCbMa C YBEAOMIICHUEM, IIPU 3TOM!

" B ciydae OTKaza YUpeAWTelsl yNpaBlIeHUs OT NPUHATHS 3aKka3Horo mmchMa, OtTder cumraercs
MONyYeHHBIM B JaTy OTKa3a Y4penuTens YNpaBlIeHUS OT NPUHATHS 3aKa3HOTO IIHChMA,
3a()MKCHPOBAHHYIO OpraHN3alneil MOYTOBOH CBSI3H;

" B CiIydae OTCYTCTBHS YUpETUTENs YNpaBJIeHHS IO ajpecy, ykasaHHOMY B AHkere, OT4eT cuuTaercs
MOJyYeHHBIM B JaTy HalpaBJIeHUs OpraHU3aluell IOYTOBOM CBS3M YNPAaBISIOIMIEMY MHChbMa C
YBEJIOMJICHHEM O HEBO3MOXHOCTH JIOCTABHUTH ITOYTOBYIO KOPPECHOHJICHIIMIO B CBS3H C OTCYTCTBHEM
ajipecara 110 yKa3aHHOMY aJIpecy.

Ot4uer YHpaBIsIOUIeTo, HAIPABICHHBINA MO agpecy 3JIEKTPOHHON MOYTHI, CYUTAETCS MOIy4YEeHHBIM B JaTy
HampaBJIeHUs Y IPaBISAIOMNUM CKaH-KomuH OTYeTa, 0 COOTBETCTBYIOLIEMY apecy IEKTPOHHOI IOYTHI.

OTt4eT YIpaBisIoOMIero CUNTaeTCsl IPUHIATHIM U OJJOOPEHHBIM YUpeauTeNeM YIIPaBIeHHs, €CIIH B TeUeHHUE 5
(matm) pabounx nHeil ¢ naTel momydeHust OTaeTa YapenuTeneM yupaBieHus Y IpaBisIOINil He TTOIyYuT OT
VYupenutens ynpasiieHHs B MHCBMEHHOH (hopMe BO3paXCHHS W/WIM 3aME4aHus Mo ykazaHHoMmy Otuery.
VYnpapnsronidi  0053aH  paccCMOTPETh INPENOCTAaBICHHBbIE YUpEAWTEJIeM YIpPaBIeHUS BO3PAKCHHUA H
3aMEYaHUs U HANpaBUTh YUPEAUTEIN YIOPaBIEHHS MCOpaBiIeHHbIH OTY4eT WIM MNHCbMEHHBIN
MOTHBHMPOBAHHBIN OTBET 00 OTKa3e OT MCIIPaBJIEHUH B TeueHHe 5 (IATH) paboumX JTHEH ¢ JAaThl IOJTydeHUs
COOTBETCTBYIOIINX BO3PaKCHUH W/WIIM 3aMEUaHUi Y UpeuTeNs yIpaBIeHHs.

OPEJOCTABJEHUWUE HH®OPMAINIUUA 110 3AIIPOCY

Ilo nuceMeHHOMy 3ampocy YupeaurTesns YyOpaBieHUS YIPaBISIIOIIMKA NPEJOCTaBIsAET YUPEIUTENIO
yOpaBieHHS B CpoK, He mpeBbimatommii 10 (mecatu) paboumx 1gHEW co OHSA MOJIYYEHHS 3ampoca,
napopmanuo 06 HMHBeCTUIIMOHHOM TOpTdene YupemuTens YIpaBJieHUs, €r0 CTOMMOCTH, a TakkKe O
CIeTKaX, COBEPIICHHBIX 3a CUET 3TOTO WHBECTHIMOHHOTO opTdens. Takas nHGOopMaIis MpeIoCcTaBIsIeTCs
Ha J1aTy, YKa3aHHYIO B 3alpoce YUpeauTess YIpaBieHHS, a €CIH JaTa He yKa3aHa - Ha JaTy MOJy4YeHHS
3anpoca YIpaBisouM.

I/IH(l)OpMaHI/IH 0 CACJIKax, COBCPUICHHBIX 3a CUCT UMYIICCTBA YLIPGHI/ITGHH yrpaBJCHUs, MPEAOCTABIISACTCS B
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17.1.
17.1.1.

17.1.2.
17.1.3.

17.1.4.

17.1.5.

17.1.6.

o0beMe 1 3a nepuon, yKa3aHHLII7[ B 3a11pocCe, Npu yCJI0BUU, YTO CPOK XpaHCHUSA TaKOM I/IH(i)OpMaHI/II/I HC UCTCK.

B oTHoIeHHMH NpeKpalleHHBIX JOrOBOPOB IOBEPUTEIBLHOTO YIIPABICHUS YTIPABIAIOMIMNA NpeACTaBisIeT
JIMIY, ¢ KOTOPBIM MPEKpaIleH TaKoil J0roBop, M0 ero NHCbMEHHOMY 3alpocy MH()OpMalHUIO B OTHOLICHUH
ero VI HBECTHIIMOHHOTO TOPTQEs, IPH YCIOBUH, YTO CPOK XPAHEHHUS TaKOW MH(POPMAIUN HE HCTEK.

17. TOTOBOP JOBEPUTEJBHOI'O YIIPABJIEHU A

HOPAJOK 3AKJIOYEHUSA JOIT'OBOPA JOBEPUTEJIBHOI'O YIIPABJIEHUSA

OcHOBaHMEM [UIsl BOZHUKHOBEHHS NIPaB U 00A3aHHOCTEH YUpeauTens ynpaBiIeHUs U YIPaBIAIOMETO IPH
OKa3aHUH yCIIyT TOBEPUTEIHHOTO YNPABICHHS ABIAETCS JOTOBOP AOBEPUTEIHHOTO YIIPABICHHS U IEepeaada
VYypenutenem ynpaieHUsi AKTUBOB B YIIPABJICHUE.

HeoTbeMnemoii yacTbio 10roBOpa JOBEPUTENBLHOTO YIIPaBJICHUS sIBIIsieTCS Permament.

s 3axmouenns JloroBopa Yupeaurenb YIpaBIeHHs 00S3aH NMPEIOCTaBUTh YIIPABIAIONIEMY JOKYMEHTHL,
IepedeHb KOTOpBIX cojepxkurcss Ha CaliTe YmpaBisiomlero X0 MOMEHTa 3akmoueHus Jlorosopa,
3aI0JTHEHHYI0 aHKeTy Julsl omnpeneneHus MHBecTnoHHOro npoduis YupeanuTens yHpaBlIeHHs, a TakxkKe
00s13yeTcst IPeJOCTaBIIATh €XKEr0JHO B TeUCHUE CpoKa JelcTBus Jorosopa:

AHKETHI JIUI], COOTBETCTBYIOIIUE THUITY YUPEAUTEINS yIpaBlicHHs (FOPUIUUCCKOE JIHII0, (pU3ndecKoe JIUIO,
UHAUBUAYAIBHBIH NpeANpUHUMATENh), yKa3aHHbIE B IIEpeyHe JOKYMEHTOB, cojepxkamuxcs Ha Caiite
Yupasnsroniero;

Yupenurens yrnpaBieHHs — POCCHICKOE IOPUINYECKOE JIUIO - OyXTralaTepcKyto ((PMHAHCOBYIO) OTYETHOCTD
3a UCTEKIIUH T/l C OTMETKOM HaJIOrOBOT'O OpraHa O e¢ MPUHATHH; aHKETY (PM3UIECKOTO JINIA B OTHOLIICHUH
JWIa, WMEIOLIEro MPaBO JEHCTBOBaTh OT HMEHH IOPUAMYECKOTO JHIa Oe3 JNOBEpEHHOCTH, aHKETy B
OTHOIIICHUH BceX OeHEeHIIMAapHBIX BIaJEIIbIIEB, a TAKKE CBEICHHS O ICJIOBOH pelyTanny,

VYupenutens ymnpaBieHUs — HHOCTPaHHOE IOpUInYeckoe aumo — ceptudukar (certificate of goodstanding)
WIM UHOW JOKYMEHT, IOATBEPKIAIOIUN JEHCTBYIOIUN CTaTyC FOPUAUYECKOrO JIMLA, BbIIAHHBIA [OJ0M
npeocTaBlieHns] Y IPaBISIOIEMY TaKoro JOKyMeHTa, ceprudukar (certificate of incumbency) nnn uHOM
JIOKYMEHT, TOATBEPKAAIOUINN IIPaBOBOM CTaTyC IOPUINUECKOTO JIMIA, BBIJAHHBIM TOOM MPEIOCTaBICHUS
VYnpasinsioneMy Takoro JOKyMeHTa; (PHHAHCOBYIO OTYETHOCTD IOJITOTOBIICHHYIO 110 cTanxaptaMm MCDO 3a
MPeIbIIYIIUNA HATOTOBBIN Nepuo I (Pe0CTaBISETCS B BUJIE KOTIUU, 3aBEPEHHON YUpeauTesieM YIIpaBIeHUs
¢ pacmmdpoBKOW MO BHIAM JOXOJOB, OINEPAIMOHHBIX (aJMHHHCTPATHBHBIX) PAcXOJOB), KOIHUIO
ayJMTOPCKOTO 3aKJIOUeHHs (€CIHM ayauT SBISETCS 00A3aTeNbHBIM B CTpaHE IOPUCAMKLIUH YUpeIuTelIs
yIpaBJIeHUs ), aHKETY (PU3NUECKOTO JIMIA B OTHOIICHWH JIMIA, UMEIOIIEro NpaBo ACHCTBOBATH OT MMEHH
IOPUANYECKOTO0 JINIA 0€3 JOBEPEHHOCTH, aHKETY B OTHOLICHHH BCeX OCHE(HIMApHBIX BIIA/ICNbIEB, a TAKKE
CBEJICHHS O JINIOBOI perryTanuu. JIOKyMeHTBI, COCTaBJICHHbIE HA MHOCTPAHHOM SI3bIKE, PEIOCTABISIOTCS C
MIepEeBOIOM Ha PYCCKUIL S3BIK;

JIOKyMEHTBI, TIOATBEP KJAlONINe N3MEHEHNSI B paHee NpeZCTaBICHHbIE CBEJCHUS, €CIIM TaKOBBIE paHee He
OBLTH IIPEACTABICHBI Y IPABISIIOLIEMY.

I[Tomumo nOKyMeHTOB, mepeuncieHHbIXx Ha CaiiTe, Yupeaurenan YNpaBieHHUS — IOPUIWYECKUE JIHIIA
MIPEIOCTABISAIOT Y IPaBISIONUIEMY YUETHBIE TOJUTHKH B IIEJISX BEJICHHUS OYXTaITepCKOTrO U HAJIOTOBOTO Y4YeTa
WJIM BBITTMCKU U3 HUX, COJIEPIKAIIUE CBEICHUS O OyXTalTEPCKOM U HAJIOTOBOM yUeTe OIepaiuii ¢ IICHHBIMHU.

Crucok JOKyMEHTOB, IepeducieHHbIXx Ha CaiiTe YTNpaBisioIIero, He SBISETCS HCUEPIBIBAIOIINM.
VYupeaurenb ynpaBieHUsI Takke 00s3aH NPEJOCTaBUTHh MO TPeOOBAHUIO YIPABISIOMIETO JIOObIE APyTUE
JOKYMEHTHI (B TOM YHCIIE IOBEPEHHOCTH).

[Ipu sToM 3arpeOoBaHHBIC YIPABIAIOIIAM JOKYMEHTHI JNOJDKHBI OBITH TPEIOCTaBICHBI YUpEIUTEIeM
yIpaBieHUs B TeueHHe 5 (MATH) pabouux JHEH ¢ MOMEHTA MOJMYYCHHS UM COOTBETCTBYIOIIETO TPEOOBAHUS
Ynpapisolero.

B ciryyae BHeceHMs1 M3MEHEHUIT W/WIIM TONIOJHEHUH B JIOKYMEHTHI JIMOO MpeKpalieHus AeHCTBUS KaKoro-
00 TOKYMEHTa, IPEIOCTABICHHOTO YUpeauTeaeM YIpaBIeHUs paHee, YUpeIuTeb YIPaBIeHN 00s3aH B
TedyeHue 5 (matu) pabouux AHEH C MOMEHTa COOTBETCTBYIOIIET0 M3MEHEHHS W/WIH MIPEKPaIeHHs 1eHCTBUS
COOTBETCTBYIOIMX JOKYMEHTOB, IPEIOCTaBUTh YTPABIAIOMIEMY JOKYMEHTH 00 W3MEHEHHWH W/WIN
JIOTIOJTHEHNU JAaHHBIX JOKYMEHTOB, W/WIHM TPEIOCTAaBUTh YTPABILIIONIEMY TOKYMEHT B3aMEH JOKYMEHTa,
MIPEKpaTUBIIET0  JEHCTBHE, W/WIM  JOKYMEHT, TOATBEPKIAIOIUI  TpeKpamieHne  JICHCTBUS
COOTBETCTBYIOILIETO JIOKyMeHTa. [Ipu 3rom VYmpaBnsioomuii He HeceT OTBETCTBEHHOCTH 3a JEHCTBHS,
COBEpLICHHbIE HEYITOJHOMOYEHHBIMH JIMLIAMH, B CIIy4ae He MPeI0CTaBlIeHUs Y IPABIISIOINM HEOOXOANMBIX
JOKYMEHTOB.
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B ciyuae ecnu Yupeaurens ympaBieHHs HE MNPEAOCTaBUI YTNPaBIAOLIEMY HOBbIE JaHHblE, CTOPOHBI
JOTOBOPWJINCH CUUTATh, YTO JaHHBIC YUpPEIUTENsl YIPaBICHUS HE IpeTepey U3MEHEHUs. Y IPaBIIAIOUM
HE HeCeT OTBETCTBEHHOCTH B ClTyuae, €CIi IPeJOCTaBICHHbIE Y UpeAUTENIeM YIIPaBICHUs JaHHbIE SBISIOTCS
HEJIOCTOBEPHBIMH U (MJIH) YCTAPEBLINMH.

B ciyuae BbIsBIEHHS YTNpPaBJISIOUIMM HEJOCTAaTKOB B INPEACTABICHHBIX JOKYMEHTAaX, B TOM 4YHCJIE HUX
HEKOMIIJIEKTHOCTh, HECOOTBETCTBHE TpeOoBaHMS K (hopme, YNpaBisrommid, He mo3xHee pabodero IHSA,
CJIEAYIOIIETO 3a JHEM BBISBICHHS COOTBETCTBYIOLIETO HEAOCTATKa, HANPABISIET YUPEIUTEIIO YIPABICHUS
IO 3JIEKTPOHHON I0YTE yBEJOMIICHHE, COJEPIKalllce YKa3aHNE Ha BBIABICHHBIC HEJOCTATKH.

IMoamucs ¢us3ndeckoro nuna B AHKETE MPOCTABISIETCS COOCTBEHHOPYYHO B NPHUCYTCTBUU COTPYIHUKA
VYTpaBasronero win A0JKHa OBITh 3aBEPEHA: HOTAPHAIBLHO WIIH, B CIIydae €clH (PU3NIECKOe IO ACHCTBYET
KaK TIPEJCTaBUTENb IOPUIMYECKOTO JHI, - 3aBEPEHa YIOIHOMOYECHHBIM JHMIOM IOPHIMYECKOTO JIUIIA.
3aBepeHuss noanucH (U3MYECKOro juua B AHKeTe He TpeOyeTcs B ciydae, €cii YIpaBIsIOIEeMY
IpeocTaBlIeHa HOTAPHAIBLHO YAOCTOBEPEHHAsI KapTOUKa, coJiepikarias oopaser] MoIIHUCH TaKoro JIMLA.

IIPABA U OBSAI3AHHOCTHU CTOPOH
Yupeaureb ynpaBjieHHs HMeeT IIPABO:

"  OCYIIECTBISITh YAaCTHYHOE WIM TMOJHOE H3BIATUE JCHEKHBIX CPEACTB W/WIM ILEHHBIX Oymar u3
JIOBEPHUTEIBHOTO yTpaBieHUs 3a BblYeToM PacxomoB u BosHarpaxknaenus VYmpasisromero (c
0COOCHHOCTSIMHU, YCTAHOBJICHHBIMH U1 JloroBopa, MpeayCMaTpHBAIOLIErO OTKPHITHE W BEICHHE
WHJIMBUYaJIbHOTO HHBECTULIMOHHOTO CYETa);

- OCYIHICCTBJIAThL  IMOIOJHCHUC AXTHBOB B COOTBETCTBHH C I/IHBCCTI/IHI/IOHHHM HpO(bI/IJ'ICM n
I/IHBGCTI/ILII/IOHHOI\/'I z[eKnapauHei/'I (HpI/I HaJ'II/I‘II/II/I), MOJIOXKEeHNIMH Perimamenra u I[0r0B0pa, npu 3TOM
MIOIIOJTHCHNE AKTHBOB IIyTEM MIE€pEeaauu AparoluCHHBIX METAJIIOB HE NOITYCKACTCs,

"  osy4aTh HHGOPMAIHIO 00 yrnpaBieHUN AKTHBaMH B Buie OTYETOB;

"  3anpammBaTh HHOOPMALUIO 0 CBOeM VHBECTHLIMOHHOM NOpTQee, ero CTOMMOCTH, a TAKXKE O C/IeNIKaX,
COBEpUICHHBIX 3a cueT 3Toro MHBecTHHMOHHOTO NOpTQens; Takas WHOOPMALUs MOXET OBITh
IIPEIOCTABJIEHA TOJIBKO B OTHOILLIEHUU JOKYMEHTOB U 3allUCEd, B OTHOLIEHUM KOTOPBIX HE UCTEK CPOK
XPaHEHUs, YCTaHOBJICHHBIX 3aKOHOIATEIbCTBOM;

= TpeboBaTh OT YMPABJIAIOMIETO NPEJOCTABIEHUS OKYMEHTOB M CBEACHMA O JEATEIbHOCTH U
(hMHAHCOBOM COCTOSIHAH YTPaBJISIONIETO, HE SBISIOMIMXCS KOMMEPUYECKOW WIM HHOW OXpaHIeMOi
3aKOHOM TalHOM, B TIOPSIIKE U B CPOKH, YCTAHOBJICHHBIC JOKYMEHTAMH Y TIPaBIISIOLIETO.

Yupeaureb ynpapiaeHus 003aH:

®  BHIIIAYMBATh YIpaBIsiomeMy BosHarpaxkjeHue B CpOKH, MOPSIKE W B pa3Mepe, MPeryCMOTPEHHEIC
Pernamentom u Jorosopowm;

"  BO3Melarh YTNpPaBISIONIEMY ITOHECEHHBIC UM B CBSI3H C yIpaBlIeHNEM AKTHBAMH PacXobl B TOPSAKE,
npexycMoTpeHHoM Pernamentom u Jlorosopom;

"  CaMOCTOSITEJIbHO KOHTPOJHUPOBATh AaKTyaldbHOCTh JOKYMEHTOB U CBEICHUH, MPEI0CTaBICHHBIX
VpasnsironieMy (B TOM YHUCIIE TOBEPEHHOCTEW W JAHHBIX, COJEPKAlIMXCs B AHKeTe YupemuTens
YOpaBlIeHUs, U JIp.); CBOEBPEMEHHO NPEJOCTaBIATh CBENSHUS WU JIOKYMEHTBI, HEOOXOTUMBIC s
WCTIONTHEHUST YTPABISIONIUM CBOMX 00s3aTeNbCTB MO J{0oTOBOpY, B TOM YHUCIIe B MUCHMEHHOUW Qopme
coo0maTh YNpapisIOMIEMY CBEJIEHUS M aKTyalu3allid JaHHBIX, COJep)Kalmxcsi B AHKeTe
VYupenutens ynpaBieHUs, B TOM YHCJI€ PEKBH3UTOB CIETOB U KOHTAKTHBIX aJIPECOB;

- CaMOCTOATCIIBHO OTCJIC)KMBATh Ha perHHpHOﬁ OCHOBEC aKTYyaJIbHOCTb PGFHaMeHTa, a TaKKXE HHBIX
JAOKYMCHTOB anaBnﬂ}omero, Ppa3MEIICHHbIX Ha Caiite anaBnmomero, 1 3HAKOMHUTBECA C BHOCUMBIMH
HU3MCHCHUAMM.

Yrnpapasomuii MMeeT NpaBo:

=  CaMOCTOSATENBHO, 0€3 COrJlacoBaHWsI C YUpEAWTeNIeM VIpaBICHUS, B HHTEpecax YUpemauTems
YIPAaBIEHUS U B NpeAeIiax, IpelyCMOTPEHHbIX 3akoHonaTebcTBOM PD u JloroBopom, ocyniecTBIsATh
IpaBa COOCTBEHHHKA B OTHOIICHHH AKTHBOB;

=  [pUBJIEKATh TPETBHX JHI[ K HCIOJHEHHIO o0s3aTenscTB 1o JloroBopy ¢ ydeTtoM ¢ TpeOoBaHHI
3aKkoHopaTenbcTBa PO u Permamenra;

u JUIA 3alUTHI IIpaB HA UMYIICCTBO, BXOAAIICC B COCTAB AKTI/IBOB, TpCGOBaTL YCTpaHCHUA HAPYHICHUA
npaB Ympasistoiero no Jorosopy;
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17.2.4.

17.2.5.

17.3.
17.3.1.

17.3.2.

B CJIydac€ HeCOrj1acust quem/ITenﬂ yrapaBj€Hus € OT‘leTOM, MPUOCTAHOBUTH NPOBCACHUC onepaunﬁ B
paMKax JOBCPUTCIILHOT'O YIIPABJICHUSA AKTHBaMH J0 yperyjaupoBaHus CIIOPHLIX BOIIPOCOB;

Tpe6OBaTL oT y‘{peIII/ITeJ'IH ynopasnJieHU MMPCAOCTABJICHUA JOKYMCHTOB, JaTUPOBAHHBIX Goiee Mo3aHEeH
HaTOﬁ, YEM paHeeC MpPCAOCTABJICHHBIC TOKYMCHTHI.

Yupaasiiommuii 00s13an:

COBepIIaTh C AKTHBAMH ONEPALH U CACIKH B COOTBETCTBUH C TPEOOBAHMSIMH 3aKOHOATENbCTBA PO,
B TOM YHCJIE COONTIOAATH OTPAHMUYCHNUS IESITEILHOCTH Y IIPABIISAIONIETO;

OCYIIECTBIIATH IIPaBa IO IEHHBIM OyMaraM B COOTBETCTBHH ¢ [I0MMTHKON OCYIIECTBICHHS paB rojoca
MO MEHHBIM OyMaram, SBISTIOIIMMCS OOBEKTaMH JOBEPUTEIHHOTO YNPABICHHS II0 JOTOBOpaM
nmosepurenpHOro ynpasieHus B AO «MK «['opu3oHT», pazmemennoil Ha Caiite YTIpaBIsiOIIEro WIn
0JI0’KeHUsAMHU JloroBopa;

COBEpLIATh JCHCTBHS, HEOOXOUMBIE JUIsl OCYIIECTBICHUS Y UpeIUTENIeM yIIPaBICHU [IpaBa rojoca 1o
LEHHBIM OyMaram, a Takke IpaBa TpeOOoBaTh OT IMHUTEHTAa LIEHHBIX Oymar (Juia, oOsM3aHHOTO IO
LEHHBIM OyMaram) mx BbIKyINa (TIOTamIeHus ), €CIM B COOTBETCTBHU ¢ JloroBopoM YmpaBisomuil He
YIIOJIHOMOYEH OCYLIECTBIATH 110 LEHHBIM OyMmaram, SBJISIOIIMMCS OOBEKTOM JIOBEPHUTEIHHOTO
yIpaBJeHUsl, IPaBo IroJIoca;

OPEJOCTaBIIATh YUupemuTento yrparieHus OTueTbl, HHYI0 HHOOpMAIHIO, MPEAyCMOTPEHHBIC
PernamenTom B cpoku, ycTaHoBieHHbIE PernamenTom uinu /{orosopowm;

OCYIICCTBJIATE AOBCPUTCIBHOC YIHPABJICHUC AxTtuBamMu B HHTEpCCax Y‘IpeZLI/ITCJ'Iﬂ YHpaBJICHUSA B
COOTBETCTBHH C VIHBECTHITHOHHBIM HpO(bI/IJ'IGM n HHB@CTHHHOHHOﬁ I[eKHapaHHeﬁ (HpI/I HaJ'II/I‘II/II/I).

CTOpOHBI TakkXe HECyT WHbIE OOA3aHHOCTH M HMMEIOT HHBIC IpaBa, NPEeIycMOTPEHHbIE PerimameHTOM M
Jorosopom.

OTBETCTBEHHOCTB CTOPOH

3a HEWCIOJIHEHHE WM HEeHaJJIe)Kalllee HCIIOJHEHUE O0sA3aHHOCTEH, YCTaHOBJICHHBIX JloroBopom,
CTOpOHLI HECYT OTBCTCTBCHHOCTb B COOTBCTCTBHU C 3aKOHOAATCIILCTBOM P(D, Permamentom mn
Jorosopom.

YopaBisromuii He HeceT OTBETCTBEHHOCTH 3a YOBITKM YUpeauTess YHpaBiICHHUS, BO3HHUKIINE B
pesyJbTare:

HECBBITIOJJHCHUWA WJIM HCHAAJICKAIICTO BBIIIOJHEHHUA SMUTCHTOM LICHHBIX 6yMar CBOHUX 00S13aTEILCTB 110
NoTralli€HUIO IEHHBIX 6yMar, BBIIIJIATC JOXOJ0B IO IICHHBIM 6yMaraM, HUHBIX ﬂeﬁCTBHﬁ OMUTCHTA HJIN
YHOOJIHOMOYECHHBIX UM JIUII,

HCBBIIIOJJHEHUA WKW HCHAUJICKAICTO BBINOJHCHHUA JIMIIOM, BBIJIABIIMM HEOIMUCCHOHHBIC IICHHBIC
6yMaFI/I, CBOHX 0053aTENBLCTB 110 OILIaTe (HOI"aH.IeHI/IIO) ICHHBIX 6yMar, BBIIUIATE MPUYUTAOIINXCA 10
HHUM JOXOJ0B, HHBIX HeﬁCTBHﬁ TAKOT0 JIMIAa WX YIIOJJHOMOYECHHBIX UM JIMI;

HN3MCHCHHUA CTOMMOCTH I€HHBIX 6yMar;

nproOpeTeHust WK peann3anui HeneHe)XHBIX aKTHBOB HE IO JIy4YIel IleHe, CyIIeCTBOBaBIIEH B
MOMEHT, JI0 UJIU TIOCIIE COBEPLIEHUS CIIENKH;

CHIDKEHHS CTOMMOCTH AKTHBOB YUpeIWTEeNs YIpPaBICHHUS B pe3yJibTaTe MEPEOLEeHKH CTOUMOCTH
[IEHHBIX OyMar, IpOBOAMMON YTPaBISIOIIMM B COOTBETCTBHH C TPEOOBAaHUSAMH 3aKOHOJATEIbCTBA,
aKTaMH ¥ TIPaBWIaMH CaMOPETYJIMPYEMBIX OpraHu3aluii Npo(eccHOHANBHBIX YYacTHHKOB DBIHKA
LEHHBIX OyMar, WICHOM KOTOpBIX SBISieTCS YTpaBisiomuid, PersameHToM U IpaBWIaMH
Y1papisomero BHyTpEHHETO y4yeTa Olepauii ¢ IeHHBIMU OyMaramu;

cboeB B pa60T€ SJICKTPOHHBIX CUCTEM CBSA3U;

HeﬁCTBHﬁ OpraHoB HCHOHHHTGHBHOﬁ, SaKOHOHaTCHLHOﬁ n CyHC6HOﬁ BJIaCTH, IMPSAMO MM KOCBEHHO
CHMXKaIUX CTOUMOCTDb WK TOXOJHOCTH AKTI/IBOB;

NEUCTBUST WU Oe3NMeHCTBUS  YTpaBisionero, 0OOCHOBAHHO TIIOJIaraBIIErocsi Ha TMHCHMEHHBIE
pacnopsbKeHHs YUpenuTeNsl YNpaBiIeHHWS W/WIA JTOKyMEHTBHI, TPEJOCTaBIeHHbIE YUpeauTenemM
YIpaBIIEHUs, WK HA OTCYTCTBHE TAKOBBIX;

N3bATUA yqpezmTeneM YIpaBJICHUA BCEX WU YaCTU AKTHBOB U3 JOBEPUTEIBHOIO YIIPABJICHMS,
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L4 HeﬁCTBHﬁ, yHyIIICHI/Iﬁ WJIN 3aICPIKCK B UCTIOJTHCHUUN CBOUX 0053aTeILCTB VLIpeIlI/ITeJ'ICM yapasJicHus, B
TOM YHCJIC B PE3YJbTATC HCIPEACTABJICHHA, HCECBOCBPECMCHHOI'O MPEAOCTABJICHUA queaHTeneM
yapaBJa€HUA TOKYMCHTOB, IPEAOCTABJICHUC KOTOPLIX MMPEAYCMOTPEHO PernameHTOM.

17.3.3. BosMmenienuro praBJ’IHIOHII/IM oJICKaT y6I)ITKI/I YQPeZ[HTCHH yapaBJICHHA, BO3HUKIINE B MTPOLECCE
ynapaBJ€HUA AKTuUBamMu B pe3yabTare JIeHCcTBUI anaanuomero, COBCPHICHHBIX C IMPCBLINICHUEM
MpeAO0CTABJICHHBIX ﬂOFOBOpOM MOJTHOMOYMH.

17.3.4. VYupenuTens ynpaBiIeHHs HECET OTBETCTBCHHOCTD Iepel YTIPABIIONIUM 32 YOBITKH, MPUIMHEHHBIC
VYhpapnsiomeMy N0 BHHE YUpeAWTENs YHPaBICHHSA, B TOM 4YHCIE 3a ymepO, NPUYMHEHHBIH B
pe3ynbTaTe HENPEICTaBICHHUSA, HECBOCBPEMEHHOTO MPEIOCTABICHHUS YUPEIUTENEM YIPABICHUS
JIOKyMEHTOB U CBEICHHUH, NMpPEeAyCMOTPEHHBIX PernameHTOoM M 3akoHonaTenbcTBOM P®, a Ttakxke
HEJOCTOBEPHOCTH MO0 HETOYHOCTH HH(GOPMAINH, COAEPKAMIEHCS B TPEIOCTABICHHbBIX YUpeauTeneM
yTpaBICHUS JOKyMEHTaX.

17.3.5. B cnygae, ecnu umyliecTBo, IepefaBacMoe YIIPaBISAIOIIEMY B JOBEPUTEIbHOE YIPAaBJICHUE, Ha
MOMEHT IepeAayd He MPUHAISKAIO0 YUPEAUTENI0 YIpaBJeHUS Ha IpaBe COOCTBEHHOCTH (HE
HaxOJMJIOCh B XO3SMCTBEHHOM BEJCHHM, ONEPAaTHMBHOM YIpPaBiCHUH) JHOO OBUIO OOpEMEHEHO
oOs3aTensCcTBAMHM (B TOM 4YHCIE 3aJ0roM), YTpaBIAIOUIMA BIpaBe pacToprHyTh Jlorosop B
OJTHOCTOPOHHEM HOPSJIKE U MOTPEOOBATh YIIAThl IPUYHUTAIOLIETOCS €My BO3HArPaXJICHUS B pa3Mepe
5 (mATH) NPOLICHTOB OT CTOMMOCTH AKTHBOB Ha JaTy HAIIPABICHHS YINPABISAIOINM YBEIOMIICHUS O
pacropkeHun JloroBopa u BO3MEIIECHNS IPUIMHEHHOTO My ymiepoa.

17.3.6. CTOpOoHBI OCBOOOXKHAIOTCA OT OTBETCTBEHHOCTH 3a YACTHYHOE WM TIOJIHOC HEHCIIOTHECHHUE
00s13aTeNBCTB 10 JI0TOBOPY, €CITH 3TO SBUIIOCH CIIECTBHEM JICHCTBHSA OOCTOATEIBECTB HEMIPEOAOIUMON
CWJIBI, BO3HHMKIIMX IOcie 3akiatodeHus JoroBopa, kotopsle CTOpoHa HE MoOrja NpPEABUAETH WIH
MPEJOTBPATUTh, B TOM YHCJIC: BOCHHBIC JCHUCTBHUS, MAaCCOBBIC OCCHOPSIKH, CTHXUIHBIC OCIACTBU,
3a0aCTOBKH, MOXKaphl, B3PHIBEI M WHBIC TCXHOTCHHBIC KATACTPO(bI; BCTYMHUBIIKNEC B CHIIYy 3aKOHBI U
MOJI3aKOHHBIC aKThI, CyICOHBIC PEICHHS, OMPEACICHUS, MOCTAHOBIICHHS, YKa3bl U PACIOPSIKCHUS,
MPUKA3bl WM ICHCTBUA U Oe3JCUCTBUS, KaK 3aKOHHbBIC, TaK U HE3aKOHHBIC, OPTAaHOB TOCYIapCTBEHHON
BJIACTH U MYHHUIIMIATBHBIX OPTAaHOB, BKJIIOUas, HO HE orpaHnunBasch: LleHTpanbublii 6ank PO, akThl u
JIEACTBUSL CaMOPETYJIMPYEMBIX OpraHU3aldid, CYIIECTBEHHO YXYJLIAIOLIUE YCJIOBHS BBINOJHEHHUS
00513aTENTECTB WK [IENAIOIIHE HEBO3MOXXHBIM JIHO0 HECBOCBPEMEHHBIM HCITOTHEHNE CTOPOHAMHU CBOUX
00s13aTenbCTB 1Mo J[oroBOpYy, cOOM MPOrpaMMHOTO 00OPYOBaHUS, CHCTEM SHEPrOCHA0KEHUS W MHBIX
cUCTEeM, OOECIeUNBAONMNX OecrepeOONHY0 JEATENFHOCTh  YTPABIAIONIEr0o; NpeKpaleHue,
MPUOCTAHOBJICHAE PACYETHBIX, TOPTOBBIX, KIMPUHTOBBIX, IETO3UTAPHBIX OMEpaIiii OUpKEBHIMHU
IUIOUIA/IKaMH,  JIEMIO3UTApUsIMM,  pacCUYeTHBIMM  QajaraMd M JPYTUMH  OpraHU3alusIMH,
00CITy’)KUBAIOIIMMH TPOIIECC PACICTOB U TOPTOBIH AKTHBAMH, HEIIPABOMEPHEIC ACHCTBUS JepKaTenen
PEECTpOB  BIAJIENbIIEB IEHHBIX Oymar, Jeno3UTapueB, OSMUTEHTOB, WHBIE OOCTOSITENHCTBA
HEenpeoa0 MO criTbl. [Ipy BOSHUKHOBEHHH 00CTOSTENILCTB HEMPEOJOTUMOM CHUITBI CPOK UCTIOTHEHHSI
CtopoHamMu CBOUX 00513aTENbCTB MIEPSHOCUTCS Ha MEPUO/] IEUCTBUS TAKUX OOCTOSATENBCTB.

CropoHa, B OTHOIIEHHH KOTOPOH AEHCTBYIOT OOCTOSITENHCTBA HENPEOAOJMMON CHIIbI, 00s3aHa B
TeyeHne 2 (AByxX) pabouux ITHEH HampaBUTh COOOINEHHWE O HACTYIUICHMHM W TPEKPAIleHUH TaKhX
00CTOATENBCTB IO PEKBU3UTAM Jpyroit CTOpoHBI B MUCEMeHHOU (hopme. OTCyTCTBHE YBEIOMICHUS
mmmaer CTOpPOHY, CCBUIAIOIIYIOCS Ha JIEHCTBHE OOCTOSTENBCTB HENPEOIONMMOM CHIIBI, TpaBa Ha
0CBOOOXKICHHE OT OTBETCTBEHHOCTH 32 HEHCIIOTHEHHE 0053aTeNbCTB 1o JJoroBopy.

B ciydae ecaM HEBO3MOXHOCTH IOJIHOTO MJIM YacTUYHOTO HcroiaHeHHs CTOpoHaMM Kakoro-inbo
obs3arenscTBa 10 JloroBopy oOyciioBiIeHA NEWCTBHEM OOCTOSITENBCTB HENPEOJOIUMON CHIIBI H
cywectByer cBbinie 1 (omHOro) mecsina, To kaxaas u3 CTOpOH BIpaBe OTKAa3aThCs B OJHOCTOPOHHEM
HOpPSJKE OT JAIbHEHIIEro UCIIOIHEHHS 3TOr0 0043aTeNbCTBa, B 3TOM cilydae HH ofHa u3 CTOpOH He
BIIpaBe TPeOOBATH BO3MEIIECHUS BO3HUKIIINX Y Hee YOBITKOB Jpyroit CTOpOHOM.

17.4. CPOK JEMUCTBUS, PACTOPXKXEHHWE U MNPEKPAIIEHUE JOTOBOPA

17.4.1. JloroBop 3akmrodaercst Ha 5 (MSATh) JIET, OTCYET KOTOPBIX BEAETCS CO JAHs moamnucanus Jlorosopa, mpu
sToM JloroBop BCTymaeT B CHIy C MOMEHTAa IMepeladd YupeauTeJeM YIpaBieHUs AKTHBOB
Vupasistomemy (eciii AKTHBBI IEPEUUCIISIOTCS YACTSAMHU - C JaThl IEPBOTO TPAHIIIA), OCYILECTBIIEMON
nociie 3akmodyenust JJorosopa. Cpok aeiictBus JloroBopa KakJiplii pa3 npoajieBaeTcs Ha Ceyromue 5
(aTh) ner, ecnu 3a 10 (necarb) pabounx JHEH 10 NAThl MCTEUSHHUS] CPOKA €ro JIEHCTBHS OJHOW U3
CropoH He OyZeT HOIy4YeHO MUCBEMEHHOE YBeAOMIIeHUE Npyroi CTOPOHBI 0O HAMEPCHUU MPEKPATUTH
JeficTBue JloroBopa 1o UCTEUEHUHU CPOKa €ro ACUCTBHUS.

17.4.2. Kaxnaa u3 CTopoH MoxkeT oTKa3aTbcsa OT JloroBopa B OJHOCTOPOHHEM MOPSAAKE A0 UCTEUEHUS CPOKa
ero xeicreus, yBenoMuB apyryio CropoHy He MeHee, 4eM 3a 10 (mecsitb) paboumx nHEH 10
IUTAHUPYEMOi 1aThl pacTopkenus JJorosopa. JIoroBop mpekpamaer cBoe AeHcTBHe 1Mo ucredenun 10
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17.4.3.

17.4.4.

17.45.

17.4.6.

18.1.

18.2.

18.3.

18.4.

18.5.

19.1.

19.2.

(mecsitn) pabouux AHEW ¢ AaThl modydeHus! oaHOH u3 CTOPOH MUCBMEHHOTO YBEAOMIICHHS APYTON
CTOpoHBI O CBOEM HaMEpEeHHUH INpeKpaTuTh jeiictBue JloroBopa, ecian Oosee IUIUTENBHBIN CPOK HE
yKa3aH B COOTBETCTBYIOILEM YBEAOMIICHHHU.

HecmoTps Ha monoxkeHus a0zana 1 Hacrosimero myHkTa PernmamenTta, YmpaBisiomiuii BIpaBe B
OJJHOCTOPOHHEM HOpAAKE pacToprHyTh JloroBop 0e3 coOnofeHUs NEeCATUAHEBHOTO CPOKa, €CIH B
TCUCHHE TPEX MeECAIEB C AaThl Hoamucanus JloroBopa YupeawTenb YNpaBICHHS HE Iepeaan
VYipasisitolieMy B JOBEPUTENbHOE yIIpaBiieHUe AKTUBBEL. B 3TOM citydae JloroBop mpekpaaer cBoe
JEWCTBHE C JaThl HAIPaBJICHHUS YIIPABIAIONIAM COOTBETCTBYIOMIETO YBEJOMJICHHS YUPEIUTEINIO
yTpaBIECHUSL.

Ob6s3arenpctBa CTOPOH, BO3HHUKIIKME IO MOMEHTa PACTOpXKEHHS WM TpekpamieHus [lorosopa,
NPEKPALIAIOTCS UX HCIIOTHEHUEM.

IIpaBa u o6s3anHOCTH CTOPOH, CBsI3aHHBIE C TNepeAadeldl YUpeAWTENIo YHpaBlieHHs AKTHBOB,
MOCTYNUBIINX YTIPaBIAIOLIEMY TOCIHIe MpeKpaleHus neiictsus JloroBopa, Npo10/bKatoT JeHCTBOBATh
U rocie pactopxenus Jlorosopa.

TpeboBanue Yupenurens ynpapiaeHus 00 U3bITUH AKTUBOB B TIOJIHOM 00beMe, B TOM YHCJIE B pa3mepe
(hakTHYECKOW CYyMMBI, HOJyYSHHON OT pean3aly Y IPaBIsIOIIM BCEX aKTUBOB, a TaKkKe TpeOoBaHHe
VYupenutens ynpasieHHs 00 U3BATHH AKTHUBOB B pa3Mepe CBOOOJHOTO OCTaTKa JEHEXKHBIX CPEICTB,
KOT/1a TIOCJIE MICTIOJTHEHHS TaKOTo TPeOOBaHMS B JOBEPUTEIHHOM YIIPABICHHH HE OCTAETCS ICHEKHBIX
CPEICTB, B TOM YHCIE B HMHOCTPAHHOH BaIOTE, ABISAETCA OTKA30M YUpEOUTENsl YHpPAaBICHUS OT
Horosopa, ecimu wuHoe He cornacoBaHo CtopoHamu. B »3tom ciydae Jlorosop cumTaercs
MpPEKpaleHHBIM C MOMEHTA Nepeadyd AKTUBOB YUPEAUTENIO yIPABICHUS.

B ciywae, korma yCIOBHSIMH COOTBETCTBYMoIIero JloroBopa IpeayCMOTPEHO OTpaHWYCHHE Ha
YaCTUYHOC H3BSITHEC AKTHBOB, HAIPABICHUC YUpPEAWTEIIEM YIMpaBiCHHUS TPEOOBaHUS 00 H3BATHH
AKTHBOB SIBJISCTCS OTKa30M YuUpeauTessl ympaBicHus OoT J[oroBopa BHE 3aBUCHMOCTH OT O0ObeMa
M3bIMAaEeMBIX AKTHBOB.

18. PABPEIIEHHUE CIIOPOB

CTOpOHBI yCTaHaBIMBAIOT MPETEH3HMOHHBI TMOPANOK YPEryJIHpOBAaHUS CIOPOB U  pa3HOIVIACH,
BO3HUKaromux u3 Jlorosopa.

[perensus 3asBisiercss CTOpOHOH B MHUCBMEHHOW ¢opme, HOMKHA ObITh moxamucana CTOPOHOM-
oTHpaBUTENeM (€€ YIOIHOMOYEHHBIM IIpeAcTaBHTeNeM) W HampaBieHa CTopoHe-azpecaTy IOYTOMH,
KypBEepCKOH CITy>k00#, MOCPEACTBOM 3JIEKTPOHHOM MOYTHI B COOTBETCTBUH C MOPSIAKOM, YCTAHOBJICHHBIM II.
5.7 PernamenTa, 6o Bpydena CtopoHe-aapecary 1oJ| pacuucKy. [IpeTeHs3us 1omkHa ObITh pacCMOTpEHa B
CPOK, IO3BOJISIIOIIMK IOJTYYWTh OTBET HA IIPETCH3MIO HE Mo3j1Hee, yeM B TedeHnu 30 mHEH ¢ maThl
HampasieHus nperen3un. Henpexacrasinenue orBera CTOpoHOM-anpecaToM Ha IpeTeH3Hio B TeueHne 30
(TpunmaTtH) nHEW ¢ JaThl ee HampaBieHHs paccMmarpuBaercst CTOPOHOI-OTHpaBUTENEM KakK OTKa3 B
YIOBJIETBOPEHNUH MPETCH3UH.

Cropsl, TpeOoBaHuUS, MIPETEH3UH, BO3HUKamomue n3 JloroBopa, HapyuieHHs: 00s3aTensCcTB 1o Jlorosopy,
npekpaieHus JloroBopa 1 HHBIE Hepa3pelleHHbIE B TPETEH3NOHHOM MOPSIIKE BOIPOCHI MOJUIEXKAT Iepeaayue
Ha pacCMOTpEHHE B CyZeOHBIE OPTaHbI 110 MECTY HaXOXKICHUS Y IPABIISIOIIETO.

IIpu paspemenun crnopoB CTOpoH, BO3HHKaOMUX 13 OTUETOB, MOJJIEKAT NPUMEHEHUIO IMOJIO0XKEHUS II.
16.1.7. Pernamenra.

K ornomenusam Cropon no Jlorosopy npumensercs npaso Poccuiickoit ®denepannu.

19. KOHOUJEHIIMAJBHOCTb

Wndopmanns, momydenHas CropoHamMu apyr o japyre, uHpopmanus, craBmas uzBecTHo CropoHam
BCJIECTBHE 3aKIIOUEHHs] W HCHoNHeHus JloroBopa, mH(OpMamus o coiepkaHuu JloroBopa W HHBIX
JOKYMEHTOB, OTHOCSmHXcs K [loroBopy, sBiseTcd KOH(GHUICHIMAIBHOW M HE TOMJICKHT PACKPBITHIO
TPETBUM JIMIIaM, KpOME CIydaeB: HaJM4YWS MHUCBMEHHOTO paspemeHus 1pyroii CTOPOHBI Ha Takoe
PacKphITHE; €CIHM PAcCKpBITHE HEOOXOOMMO U COBEPUICHHS CHCJIOK C TEePEelaHHBIM B JIOBEPUTEIHHOE
YIIpaBJIEHUE UMYILIECTBOM; IIPELYCMOTPEHHBIX 3aKOHOIATENbCTBOM PD 1 mpaBuiamMu caMOpEryaupyeMbIX
OpTraHM3aINH, YIICHOM KOTOPHBIX SBISETCA XOTs OBl 0 Ha n3 CTOPOH.

Ecimu mHOe He YCTaHOBJICHO I[OI‘OBOpOM, HE SABJISICTCA HApPYUICHUEM KOH(I)I/IJIGHIII/IH.J'IBHOCTI/I PpacKpbITUC
ynpaBJ’IfHOHII/IM I/IH(l)OpMaIII/II/I O KOJIMYCCTBC U BUAC NPUHALJICIKAIIUX que,uHTemo yHpaBJICHUA LHCHHBIX
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20.1.

20.2.

20.3.

20.4.

20.5.

20.6.

21.1.

6yMar, HX PCKBU3UTAX, JAHHBIX queanTenﬂ yapaBJiICHHUA, €CJIA TaKas I/IH(l)OpMaHI/ISI npeaoCTaBJIACTCA Ha
OCHOBAHUM 3aIIPOCOB PETUCTPATOPOB U / v JACTIO3UTAPUCB U / MK DMUTEHTOB B TCJIAX COCTaBJICHUSA CIIMCKaA
JIMI, UMCIOIMX MPaBO HA MOJYUYCHUC NTUBUACHAOB, 1OXOA0B WM UHBIX BBIIJIAT IO 3TUM IICHHBIM 6yMaraM
C LCJIBIO KOPPEKTHOT'O pacdyeTa U YACPIKaHUA HaJIora Ha JOXOAbL y‘Ipe[[I/ITeJ'IH yapaBJICHUA.

20. HAJIOTOOBJIOXKXEHHUE

Hamnoroo6moxxenne mo JloroBopy OCYIIECTBISIETCS B COOTBETCTBHM C 3aKOHOAATEILCTBOM Poccuiickoit
ODeneparyy 0 HaJTOrax U cOopax.

B cimyuasx, ycTaHOBIEHHBIX 3aKoHOAaTenbcTBOM Poccumiickorr ®emepanmmy o Hajgorax u cbopax,
VYrpapnsronui BBICTYNIAET HAIOTOBBIM areHTOM (OCYIIECTBISIET IpaBa M BBIIOJNHIECT OOS3aHHOCTH
HaJIOTOBOTO areHTa) B OTHOIICHHUHU JOXOIO0B YUPEANTENSI YIIPABICHUS MO ONEPALUSIM C [IEHHBIMHU OyMaraMmu
u omepanusM ¢ (PUHAHCOBBIMH HHCTPYMEHTAMHU CPOYHBIX CIENOK, OCYIIECTBISIEMBIM YTIPABISAIONINM B
COOTBETCTBUU C ycinoBuaMH Pernamenta u Jlorosopa.

VYupeaurenb ynpaBieHUs] HECET OTBETCTBEHHOCTH 3a OIUIATy HAJIOTOB W COOPOB IO JIIOOBIM ONEpanusM
AXTHBaMH, COBEpLICHHBIM B COOTBETCTBHM C YycioBusiMu Pernamenta u JloroBopa, Brioudasi, 0e3
OrpaHUYCHUI, HAJIOTH, MOLIHHBI, 00JI0KEHHUS UK COOPBI, HAYHUCIIIEMbIE Ha KaKyl0-JIH00 OCHOBHYIO CYMMY,
MIPOLIEHTHI, AUBUACH/IBI MO0 33 UCIIOJHEHHUE JIFOOBIX IPYTUX (PUHAHCOBBIX 0053aTEIbCTB, BOSHUKAMOLINX B
CBA3U C ONEpalUsAMHU IO YIpaBICHUIO AKTHBaMM, B TOM YHCJIE B ClIy4ae HEHCIOJHEHHs YIIPaBIISIOIINM
00s13aHHOCTEW HAJOTOBOTO areHTa, yKa3aHHBIX B MPEbLAYIIEM NyHKTe PeriameHnTa.

B nensx Hanoroo0ioxeHus YdpenuTens ynpapiaeHUs — GU3HIECKOE JINIO0, a TAKXKE IOPHIHIECKOE JINIO —
HepesuneHT P® s moATBEpXKAEHHWS TOKYNMHOM CTOMMOCTH IIGHHBIX OyMmar, meperaBaeMbIX B
JOBEPUTENIEHOE YIpaBleHNE, OO0s3aH NPEJOCTABUTH YTIPABISIONIEMY 3aBEPEHHBIC KOIHMH IIEPBHYHBIX
JOKYMEHTOB II0 TPHOOPETCHUIO IIEHHBIX OyMmar, TakMe KaK - JOTOBOP KYIUTH-TIPOJa’KH, NOKYMEHTBI,
MOJITBEPKAIOIINE OIJIaTy IIEHHBIX Oymar, OoT4eT MAemo3uTapus (perucrparopa), MOATBEPIKIArOIINE
3a4ylCIICHHE COOTBETCTBYIOIIUX IIEHHBIX OyMar Ha cyeT jaeno (JIMIEeBOH cdeT) YupenuTens ynpasieHus. B
cllyyae OTCYTCTBHMSI Ha JaTy pacueTa HaJOroBod 0a3bl JOKYMEHTOB, MNOATBEPXKIAIOIIMX MOKYIHYIO
CTOMMOCTh IEHHBIX OyMar, YIpaBifIOIIMH MPHUMEHSET HYJIEBYI0 NOKYIHYIO CTOMMOCTh MEpeIaHHBIX
LIEHHBIX OyMar.

J1ist NOATBEp K ICHUST BO3MOKHOCTH IIPUMEHEHUS TIOJIOKEHU I MEKAyHApOIHBIX coralieHui 00 n3bexxanne
JIBOMHOTO HAaJIOroO0JIOKEHNs Ha TEeKYyIIMH KaJeHAApHBIH TOJ, YUpeIuTeNd YNpaBleHUS-MHOCTPAHHBIC
IOpUAMYECKNE JIMIA TpPH €KEroJHOM OOHOBIEHHH CBEJCHUM JOJDKHBI IPEAOCTaBIATh JOKYMEHTHI,
JOKYMEHTBI, IIepeueHb KOTOPBIX coaepkuTcs Ha CaliTe YIpaBisIoOLEro.

Y‘JpeﬂI/ITCHL yupaBJICHUA — (1)H3H‘IGCKOC JIMOO BIIpaB€ B NOPAAKE, YCTAHOBJICHHOM Hamnoroseim KOACKCOM,
NoJAaTh HAJIOTOBYHO JCKJIapalrio B HAJIOTOBEIN OpraH o MECTYy JKHUTCJIIbCTBA U OCYLICCTBUTH NEPEpacHeT
CYMMbI HaJIOT'a Ha JOXOJbI (1)H31/I‘I€CKI/IX JIMII.

21. TPEAYHOPEXIEHUS
NOPEAYOPEXIAEHUE O KOH®JIUKTE NHTEPECOB
Hacrosmum Ynpasnstomuii npexynpexaaer Y upeauresis yIpaBieHus O ClIeIyoIeM:

®  VYmpaBisomMA OKa3blBAET TPETHUM JIMIIAM YCIIYTH, aHaJOTU4YHbIE MponucaHHbIM B Periamente, a
TaKXe YCIyTH TI0 OpOKEPCKOMY OOCTYKMBAHHUIO HA PHIHKAX COOTBETCTBYIOMINX AKTHBOB;

*  VOpaBiSOUKMI OCYIIECTBISICT CACIKH M HWHBIC ONEPAlUd C IIEHHBIMH Oymaram, B TOM YHCJIE IO
MOPYYCHUSAM TPEThUX JIHIl, B HMHTEPECax TPEThUX JHII MU B COOCTBEHHBIX HHTEpECax B IMOPSAKE
COBMEIICHUSI BHIIOB MPOQECCHOHANBHON JESITEIBPHOCTH COTJIACHO 3aKOHOJATelIbCcTBY Poccuiickoii
®denepanuy;

- CACJIKU U ollepaliu, COBEPIIAEMBIC 110 TOPYYCHUAM W/UIH B HMHTEpECAaX TPEThUX JIUL, OCYIIECTBJIIAIOTCA
yr[paBJ'IHIOIIII/IM Ha YCJIOBHUAX W 34 BO3HArpaxJaeHue, OTIMYHBIX OT YCHOBI/Iﬁ 1 BO3HArpaxJacHus I0
AHAJIOTUYHBIM YCIIyraM, OKa3bIBa€MbIM y‘lpCI[I/ITCJ'IIO YHpaBJ'IeHI/IH 110 I[OI‘OBOpy;

u CIACJIKN W HHBIC OI€palru C ICHHBIMU 6yMaFaMI/I, COBEPHIAEMBIC B MHTCPECAX TPETHUX JIUI[ UK B
COOCTBEHHBIX HWHTEpecax YIPaBISIOMETO, MOTYT CO3[aTh KOH(JIMKT HHTEPECOB  MEXKIY
UMYIIECTBEHHBIMA M WHBIMH HHTEpecaMu YupemuTeds YTpaBieHWsS W YHOpasisiomero (mamee —
«KOH(IIUKT HHTEPECOBY).
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21.2.

21.3.

B memsx mpemorBpaineHus KoH(nHKTa WHTEPECOB M JUIS YMCHBIICHUS €r0 BO3MOXHBIX HETaTUBHBIX
MOCJCICTBYM, YTPABISAIOMUNA B CBOCH MPO(EeCcCHOHANLHOW NEATCIBPHOCTH, CBS3aHHON C HCIIOJHCHHUEM
00s13aTensCcTB 1Mo JJoroBopy:

obecrieynBaeT COOJIIOACHHE TIPUHIMIA IPUOPUTETa MHTEPECOB YUpENUTENs YHpABICHHUS HAJ
COOCTBEHHBIMH HHTEpEcaMu Y PaBJISIOIIETO;

MPUHAMAET MEPHI 110 BBISIBICHHUIO U KOHTPOIIO KOH(INKTOB HHTEPECOB M MIPEAOTBPALICHUIO NX HHTEPECOB
myTeM pa3paboTki M peanm3anuu [lomuThkn 1o ympaBieHuio KoHGIHKTOM wuHTepecoB AO «MK
«"OpH30HTY»; YKa3HbBIM [NOKYMEHT MAOBOAMTCA [0 CBEACHUS YupeAuTenacd yNpaBiIeHUs IYTEM €ro
pasmemenus Ha CailiTe YpaBIsiomero;

cOONIOJaeT MPUHIMITEI PABHOTO ¥ CIIPABEIJIMBOTO OTHOIIEHHS K KIMEHTAM, B TOM YHCIE YUpeIUTEIsIM
YIOpaBJICHHUS, C YIETOM YCTAaHOBJICHHBIX IS Pa3IMIHBIX KaTETOpUH KIMEHTOB YCIOBHN OOCITYKUBaHHSA U
0COOEHHOCTEH PHIHOYHOM CHUTYAINH;

MPUHUMAeT Mephl MO HEAOMYLICHUIO YCTaHOBIECHMS NPUOPUTETAa HHTEPECOB OJHOTO MM HECKOJIBKUX
KJIMEHTOB HaJl MHTEpecaMy KIMEHTOB IyTeM pa3paboTKu U peanusanuu [lepedHs Mep Mo HEJOIMyIICHHIO
YCTaHOBJICHUS NPUOPUTETAa HMHTEPECOB OJHOTO WM HECKOJbKUX KJIMEHTOB HaJl HHTEpecaMHu JpyTux
KJIMEHTOB AKIMOHEpHOro obinectBa «/HBecTHIMOHHAs KoMMaHHsS «[ OpH30HT»; yKa3aHHBIH JOKyMEHT
JOBOJUTCS IO CBEIICHUs YupeauTelell ynpasieHus MyTeM ero pazMenieHus Ha Caiite YpaBisioLIero.

YBEAOMJIEHHUE O IPABAX U TAPAHTHUAX KJIUEHTA

HactosmuM VYmpasistonmid  yBemoMisier YUpemuTels YIpaBiICHHS O €ro mpaBaX W TapaHTHIX B
cootBeTcTBUU ¢ PenepanbHbIM 3akoHOM OT 05 MapTa 1999 roga Ne 46-03 «O 3amuTe npaB U 3aKOHHBIX
WHTEPECOB HMHBECTOPOB Ha PHIHKE IIEHHBIX OyMar» (ajee IMEHYyeMOM — 3aKOH).

K OCHOBHBIM TapaHTHAM YupenuTess yNpaBlE€HUs B COOTBETCTBHM C 3aKOHOM OTHOCSTCS HpPHU3HAHHE
YCIOBUH 3aKITIOYaeMBIX C YUPEOWTENSIMH YIPABJICHHS JOTOBOPOB, KOTOPHIE OTrPaHHYMBAIOT IIpaBa
Yupenurens ynpasieHuUs 10 CPABHEHHUIO € IPABAMH, IPEIYCMOTPEHHBIMHI 3aKOHOM, HUYTOXHBIMU; & TAK)Ke
TapaHTHH 3alluThl TpaB HHBECTOpoB lleHTpanpHbIM OankoM P®, mHbBIMEH (enepanbHBIMH OpraHaMu
WCTIOJTHUTENIFHOM BIIACTH, PETYINPYIONIMMHI PHIHOK IIEHHBIX OyMar, caMOperyJupyeMbIMHI OpraHH3aLIsIMU
¥ 00IIECTBEHHBIMU 00BEIMHEHUSIMH, B TOM YHCIIE B Cy1eOHOM MOpPSIZIKE.

VYopasnsatomuii  00s13aH 1m0 TPeOOBAaHUIO YUpeauTeds YHpaBlIeHHS INPEAOCTABUTH €My CIEIyIOLIue
JIOKyMEHTBI 1 HH(POPMAIHIO:

"  KOIMIO JIMIIEH3UH YIPaBIAIOUIEr0 Ha OCYLIECTBICHUE MPO(ECCUOHANBHOM AEATEIbHOCTH Ha PBIHKE
IIEHHbIX OyMar;

=  KONMIO JOKYMEHTa O TOCYJapCTBEHHOM PEruCTpaliuil Y IPaBIIIONIETO B Ka4eCTBE IOPUIUUECKOTO JINIIA,;

=  cBefeHud o0 opraHe, BHAABIIEM JIMIEH3MIO Ha OCYIIECTBICHHUE IPO(YECCUOHATIBHON NeaTeIbHOCTH Ha
PBIHKE [IEHHBIX OyMar (ero HamMeHOBaHHe, afpec U TelieOHbI);

= cBeJeHUs 00 yCTAaBHOM KaIUTale, O pa3Mepe COOCTBEHHBIX CPEICTB Y IPABISIONIETO U €r0 Pe3ePBHOM
honme.

Yupenurens ynpaBIeHHs BIpaBe 3arpalinBaTh y YHpaBisiomero nHpopmanuio o0 oOpameHn HeHHBIX
Oymar, o IIeHHBIX OyMarax ¥ HHYIO IIPEeJyCMOTPEHHYIO 3aKOHOM MH(OPMALIHIO.

Nudopmanus, npeaycMOTpeHHas 3aKOHOM, MPEJOCTAaBIAeTCS YUPEOWTENI0 YIPaBICHHUS IO €ro
MICBMEHHOMY 3aIlpocy B TedeHue 3 (Tpex) pabodux AHEH ¢ JaThl MOIydeHUs] COOTBETCTBYIOIIETO 3ampoca.
B 3anpoce 10KHO cofiep)kaThest TOYHOE YKa3aHUe Ha TO, KaKylo HMEHHO HH(opManuio, peryCMOTPEHHYIO
3aKOHOM, YUpenuTeNnb YIpaBIeHHs XOTeJ Obl OIYYHTb.

YKkazaHHBIE B HACTOAIIEM YBEIOMJICHHM HWH(MOpMAIM W JOKYMEHTHI NPENOCTaBISIOTCA YUpeauTeIeM
yHOpaBJIeHUs JIIOOBIM CIIOCOOOM, MperycMOTpeHHbIM PermamentoM ans mepenaun CooOmIeHHWH, a Takxke
MOTyYT OBITh pa3MerieHsl Ha Caifre YpaBIsiomero.

3a mpenocraBieHne MHGOPMAIMK B MUCBMEHHON (hopMe ¢ YupeauTems yIpaBlIeHHS B3UMAaeTCs IulaTa B
pa3mepe 3aTpaT Ha €€ KONHMPOBaHHWE, €CIM TakKas IUlaTa TNPeXyCMOTPEHa BHYTPEHHUMH IOKYMEHTaMHU
Ypasisitoiero.

[NonmuceiBas [loroBop, YupeauTenb ynpaBleHHs! TOATBEPXKIAET, YTO OH NMPOMH(OPMHUPOBAH O NpaBe Ha
MOJyYeHHE JIOKyMEHTOB M MH(OpManuy, YKa3aHHOW B cTarbe 6 3aKoHa, a TaKKe O IpaBax W rapaHTHsX,
IPEJOCTABIISIEMBIX YUPEAUTEIIO YIIPABICHHS B COOTBETCTBUH C 3aKOHOM.

OPEAYHOPEXJIEHUE O PUCKAX

Ynpaisromuii npeaynpexnaeT YupeauTens yIpaBiIeHns, 9T0 JTI00ble HHBECTHIINH B IEHHBIE OyMaru, B TOM
yucle ocyluecTsiasieMple 10 J[oroBopy, SBISIOTCA PHUCKOBAHHBIMM K B HEKOTOPBIX — Cllydasx
BBICOKOPUCKOBaHHBIMU. YUpPEAUTEIO YIPABIEHUS CIIEAYET BHMMATEIbHO O3HAKOMUTBLCS C HACTOSLIUM
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pasaeiaomMm Permamenra M camMoOCTOSATEIBHO MPpUHATL PEHICHHUC O MNPUCMJIICMOCTU MJIsI HEro PpPHUCKOB,
COIIPSKCHHBIX C ACATCIIBHOCTD 1O JOBEPUTCIIbHOMY MPABJICHUIO ICHHBIMU 6yMal"aMI/I.

Yupasasilomuii  yBenomasier YupeauTeds ynpaBieHHs 00 o0mMX PpHCKaX, CBSA3aHHBIX C
ocCylIecTBJIeHHEM ONepanuii Ha pbIHKe HeHHbIX Oymar (Jexinapaunust 06 001UX PUCKaX, CBA3AHHBIX €
OCyLIeCTBJICHMEM OIlepallMil HA PbIHKe HEHHBIX Oymar).

Lens HacTosmel AeKmapalud — IPEIOCTaBUTh BaM MH(OPMAIMIO 00 OCHOBHBIX PUCKax, CBSI3aHHBIX C
OCYIIIECTBJICHHEM OIICpaliii Ha PhIHKE IEHHbIX Oymar. OOpalaem Bamie BHUMAaHHE HA TO, 9TO HACTOSIIAS
JeKIapanus HE pacKpbiBacT HH(POpPMAnHUi0O 000 BCEX PHUCKax HA PBIHKE LEHHBIX OyMar BCIEACTBHE
pa3HO00pa3us BOSHUKAIOUINX HAa HEM CHTYAaIHH.

B O6IIICM CMBICJIC PUCK NPEACTABIIACT c000i1 BO3BMOXKHOCTh BOSHUKHOBEHHMS y6bITKOB Ipu OCYUIECTBJIICHUN
(l)I/IHaHCOBI)IX onepaunﬁ B CBsA3H C BO3BMOXHBIM He6ﬂaFOHpI/I$ITHI>IM BJIMSTHUEM Ppa3HOI'o poJa (l)aKTOpOB. Huxe
— OCHOBHBIC PUCKHU, C KOTOPBIMU 6y[[yT CBsA3aHbI BalllM ONI€pallii Ha PbIHKEC HEHHBIX 6yMar.

CHcTeMHBIH PHCK.

OTOT pUCK 3aTparuBacT HECKOIBKO (PMHAHCOBBIX HHCTUTYTOB U HPOSABISAETCS B CHIDKCHUH MX CIIOCOOHOCTH
BBITIOJTHATH CBOM (YHKIMHU. B crury O0mbII0# CTeNeHn B3anMOACHCTBIS ¥ B3aMMO3aBHCHMOCTH (PHHAHCOBBIX
MHCTHTYTOB MEXy CO00I OLIEHKa CHCTEMHOTO PHCKa CII0KHA, HO €T0 Pealli3aisl MOXKET MOBIHATH HA BCEX
YYaCTHHKOB (pHHAHCOBOTO PBHIHKA.

PrIHOYHBINH PpHCK.

OTOT pHCK NPOSBISETCS B HEONAronpHATHOM H3MEHEHHHM IIeH (CTOMMOCTH) NPUHAIJISKAIMX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE W3-32 HEOJIAaronpHsATHOTO M3MEHEHHS IMOJUTHYECKON CHUTYallHH,
PE3KOH JieBanbBallMi HAIIMOHAIBLHOM BAJIIOTHI, KPU3UCA PBIHKA FOCYAapPCTBEHHBIX JIOJTOBBIX 0053aTENbCTB,
0aHKOBCKOTO U BAJIOTHOT'O KPU3HCA, OOCTOSITENHCTB HEMPEOI0IUMON CHIIBI, TJIABHBIM 00pa3oM CTUXUHHOTO
¥ BOCHHOI'O XapakTepa, M KaK CJIEJCTBHE, NPUBOAWUT K CHIDKCHHIO JOXOJHOCTH WM Jaxke yObITKam. B
3aBUCHMOCTH OT BBIOpDAaHHOM CTpaTerMy pPHIHOYHBIA (LEHOBOI) pHUCK OyAET COCTOSTH B yBEIHUICHUH
(ymeHbIIEHHN) [IEHB! (PMHAHCOBBIX MHCTPYMEHTOB. BBI TOJKHBI 0TaBaTh ce0e OTYET B TOM, YTO CTOUMOCTD
MpUHAJICKANINX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PACTH, TAK M CHIXKATHCSI, U €€ POCT B IPOIILIIOM
HE O3HaYaeT ee pocTa B OyaymieM.

Crnenyer ciennaJbHO 0OpaTUTh BHUMAaHKE Ha CJIEIYIOUINE PHIHOYHbBIE PUCKU:

= BanrorHblii puck. BamroTHbIN puCK MposBiseTcs B HEOIArONpUATHOM HM3MEHEHHHU Kypca pyOuis Imo
OTHOLICHUIO K WHOCTPAaHHOH BaiOTe, NMPH KOTOPOM BAlIM JOXOMABI OT BIaJEHHS (hMHAHCOBBIMU
MHCTPYMEHTaMH MOTYT OBITh HOABEPTHYTHI MH(MJISIMOHHOMY BO3ACHCTBUIO (CHIKEHHIO peajbHOU
MOKyHaTeIbHOI CHOCOOHOCTH), BCIIEICTBIE YET0 BBl MOXKETE MOTEPSTh YacTh J0X0/1a, a TAKXKE TIOHECTH
yObITKH. BamioTHBIH pPHCK TakkKe MOXKET MNPHBECTH K H3MEHEHHIO pa3Mepa 00s3aTeNbCTB II0
(hPMHAHCOBBIM HHCTPYMEHTaM, CBSI3aHHBIM C HHOCTPAHHOM BAJIFOTO HJIM MHOCTPAaHHBIMU (DMHAHCOBBIMHU
WHCTPYMEHTaMH, YTO MO>KET IIPUBECTH K yOBITKAM I K 3aTPYAHCHHUIO BO3MOXXHOCTH PACCUUTHIBATHCS
MO HUM.

= [IpouenTtHblii puck. [IposBiseTcs B HEOIArONPUATHOM H3MEHEHHUH TPOIICHTHOHN CTaBKH, BIHSAIONICH
Ha KypCOBYIO CTOMMOCTBH OONHranuil ¢ pUKCHPOBAaHHBIM HOXOAOM. [IpOIIEHTHBIN PUCK MOXXET OBITH
00yCIIOBJICH HECOBIIAJICHHEM CPOKOB BOCTpeOOBaHHWS (HOTamIeHHs) TPeOOBAaHMH M 00S3aTENBCTB, a
TaKXKe HEOJUHAKOBOW CTEIIEHBIO0 M3MEHEHUS MPOLICHTHBIX CTaBOK 110 TPEOOBAHMSAM M 0053aTEIECTBAM.

=  Puck 6ankpoTcTBa 3MUTeHTa akuuil. [IposBisercs B pe3skoM HaJeHUH IIEHbI aKIUil aKIIHOHEPHOTO
o011ecTBa, MPU3HAHHOTO HECOCTOSITEIBHBIM, HIIM B IPEIBUACHNHN TaKOIl HECOCTOSATEIIEHOCTH.

Jis Toro dYroOBl CHHU3UTH DPBIHOYHBIM PHCK, BaM CIEAyeT BHHUMATEIbHO OTHECTHUCh K BBIOOPY H
JuBepcUHUKanuy (UHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMATEIbHO O3HAKOMBTECh C YCIOBHSIMH
BaIlIeT0 B3aMMOJICHCTBHSA C BAIIUM YNPABISAIOIIMM JUII TOTO, YTOOBI OIICHUTh PACXOMABI, C KOTOPBIMH OyIyT
CBSI3aHBI BJIaJICHUE U ONlepaluy ¢ (UHAHCOBBIMU MHCTPYMEHTaMHU M yOEINTECh B TOM, YTO OHU PHEMIIEMBI
JUISL BaC U HE JIMIIAOT BAC 0XKMIAEMOr0 BaMU JOXO0Ja.

Puck JMKBHIHOCTH.

OTOT PUCK HTPOABIIACTCA B CHHIKCHUU BO3MOXHOCTU PEAJIN30BATH (bHHaHCOBI)IC HWHCTPYMECHTBI 110
HeOGXOHHMOﬁ LCHC M3-3a CHMIKXCHUA CIIPOCA HA HUX. I[aHHLIﬁ PUCK MOXKET MPOABUTLCA, B HACTHOCTHU, IIPU
HCOGXOHI/IMOCTI/I 6]:10Tp0171 npoaaxku (i)I/IHaHCOBLIX HUHCTPYMCHTOB, B y6BITKaX, CBsA3aHHBIX CO 3HAYUTCIIbHBIM
CHUXKCHHUEM UX CTOMMOCTH.

VYupasnsrommii oOpamaer Balie BHUMaHHE, YTO B CHJIy BO3MOXKHOW BOJIATHIIFHOCTH M HEJIMKBHIHOCTH
PBIHKOB COOTBETCTBYIOIIMX AKTHUBOB, UX CTOMMOCTD, OIpe/eIeHHasi B COOTBETCTBUM MeETOIUKON OLEHKU
CTOUMOCTH OOBEKTOB JOBEPUTEIHLHOTO YIPABJICHHUS, HE MOXET rapaHTHPOBATh MOJIYYCHHE OT HX MPOJAXKH
CYMMBI JICHE)KHBIX CPEJICTB, PAaBHOW TaKO# oreHke. Ecim orneHka AKTHBOB IO MPUMEHSEMOW METOIHKE,
OCHOBAHHOW B TOM YHCIIC Ha TPEOOBAHUSIX HOPMATHBHEIX MIPABOBBIX akTOB PD, He OyAeT COOTBETCTBOBATH
[IEHaM PEaJbHOT0 PHIHOYHOTO CIpoca Ha AKTHUBBI M HAJIHYHIO PBIHOYHOTO CIIpoca Ha AKTHBBI, 3TO HE
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SABJISACTCA 06CTO$IT€J'II)CTBOM, YKa3bIBaOIIUM Ha HCEHaIJIC)KAlICC NOBCPUTCIIBHOC YIPABJICHUC AxTHBaMu u
BallluX UHTEPECCOB.

KpenutHslii puck.

10T PHUCK 3aKIIOYA€TCA B BO3MOKHOCTHU HEBBITIOJIHEHNSA KOHTPAKTHBIX U UHBIX 06H3&TGHBCTB, TIIPUHATBIX HA
cebs JAPYTrUMH JIMOAaMHU B CBA3HU C BAIIMMU OII€pAlIUSAMUA.

K YUCITY KPEAUTHBIX PUCKOB OTHOCATCS CJICAYIOIHNC PUCKU:

- Puck lIe(l)OJITa mno OGJII/IFaIIHHM M HHBIM J0JII'OBBIM IICHHBIM 6yMaraM. 3akaoyaeTcs B
BO3MOKHOCTH HEIUIATEKECIIOCOOHOCTH JMHTEHTA JOJIOBBIX ICHHBIX 6yMar, YTO TMPUBCACT K
HCBO3MOKHOCTHU UJIN CHUKCHUIO BEPOATHOCTHU MIOTACUTH €€ B CPOK U B IIOJIHOM o0BeMeE.

= Puck xoHTpareHTa. PuUCK KOHTpareHTa — TPETbEro JIMIa NPOSABISIETCS B PUCKE HEUCIIOIHEHUS
00513aTeNLCTB Mepell BAMU MJIH BalllMM YIPABISIIOIIAM CO CTOPOHBI KOHTPareHToB. Bamt ynpasisronuii
JOJDKCH MPUHAMATh MEPHI 10 MUHMMH3ALUHN PUCKAa KOHTPAreHTa, OJHAKO HE MOXET MCKIIOYUTH €TO
nonHOCThI0. OCOOCHHO BBICOK PUCK KOHTPAareHTa IPH COBEPLICHHM OIEpanuii, COBEpPIIACMBIX Ha
HEOPraHM30BaHHOM DBIHKE, 0€3 ydJacTHsl KIMPUHTOBBIX OPraHM3aLHUH, KOTOPBIC MPUHUMAIOT Ha ce0s
PHCKH HEHCIIOTHEHHS 005I3aTENIbCTB.

Bbl nomkHBI 0TaBaTh cebe OTYET B TOM, UTO, XOTS YNPABILSIIONIMI AEHCTBYET B BAIIMX MHTEPECAX OT
CBOETO MMEHH, PUCKH, KOTOPBIE OH NPHHUMAET B Pe3yNbTaTe TaKUX ICHCTBUIL, B TOM UYHCIIE PUCK
HEHCIIOJHEHNU WM HEHAJIeKAIIero HCIONHEHHs 0043aTeNnbCTB TPEThbUX JIUI IIepe] BallkM
YIPAaBIAOIIUM, HECceTe Bbl. BaM cieayer UMeTh B BHJY, UTO BO BCEX CllydasX JEHEKHBIE CPEJICTBA
KJIMEHTa XpaHATCS Ha OaHKOBCKOM CHUE€Te, M Bbl HECETe PUCK OAaHKpOTCTBAa OaHKa, B KOTOPOM OHH
xpansitcs. OneHuTe, IJie UMEHHO Oy/IyT XpaHHUThCS IepeaHHbIe BAMHU YIIPABISIIOLIEMY aKTHUBBI, TOTOBBI
JIM BBl OCYIIECTBIISTh ONEpaliy BHE LICHTPAJIN30BaHHON KIIMPUHTOBOW HH(PPACTPYKTYPBI.

- Puck HencmoJIHeHHsI 00513aTEJILCTB nepea BaMHd BalllUM YHPaBJIAIOIIHM. Puck HeucmomHeHUS
BalllUM YIIPABJIEIIOMIUM HEKOTOPBIX 00513aTeILCTB nepea BaMu SBJIACTCA BUAOM PUCKA KOHTpAreHTa.

O6HI€I>1 0053aHHOCTBIO YHOpaBIAKOLICTO SABJISCTCA 00513aHHOCTD HCﬁCTBOBaTL ZlO6POCOBCCTHO U B BalllUX
HHTCpCCax. B ocrampHOM — OTHOIICHHS MCKAY KIMCHTOM W YHPAaBJIAIOIIHUM HOCAT ,Z[OBepI/ITeJ'ILHHﬁ
XapakKTep — OTO O03Ha4YacT, YTO PHUCK BbI60pa ynopasjsdomero, B - TOM  YHUCJIC OLCHKH €ro
HpO(I)CCCI/IOHaJ'II/BMa, JIC)KUT Ha Bac.

JloroBop MOXeET OIpenelsaTh Kpyr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OYyIyT COBEpIIATHCS
olepalnyy, W caMH OIepalliy, NpeIycMaTpuBaTh HEOOXOIMMOCTH IOMYYEHHS JOIOJHHUTEIHHOTO
COTJIacHsI C Balllell CTOPOHBI B OMPEENCHHBIX CIIydasX, OTPaHUYMBasi, TAKUM 00pa3oM, MOTHOMOYHUS
yropasisonero. Bel JommkHBI 0TaBaTh cebe 0TYET B TOM, UTO, €CIIH JOTOBOP HE COJEPIKUT TaKUX MIIN
WHBIX OTPaHMYECHHH, JOBEPUTENBHBIN YNpaBiAoOmui 001agaeT HIMPOKMMH IIPaBaMU B OTHOIICHHUH
MEepeAaHHOT0 €My MMYIIECTBAa — aHAJOTHYHBIMU BalllUM IIpaBaM Kak COOCTBEHHUKAa. BHUMaTenbHO
03HAaKOMBTECH C JIOTOBOPOM JIJIsl TOTO, YTOOBI OLIEHUTH, KaKHE TIOJIHOMOYHS 110 UCIIOIIb30BAHHIO BAIIETO
UMyIIecTBa OyJeT MMETh Balll yIPaBJISIONIINHA, KAKOBBI IIPaBHJIa €T0 XPaHSHMS, a TAKXKe BO3Bpara.

Bam ynpaBnsrommit sBisiercss wieHoM HAV®OP, x KOoTOpo#l BBl MOXKETe OOpaTHTBCS B CiIydae
HapyIIeHHWs BalllUX NpaB M HHTEPECcOB. ['0CyIapcTBEHHOE PEryJIMpoBaHME W HAA30p B OTHOIICHUH
JeITEIIbHOCTH 3MHUTEHTOB, MPO(ECCHOHANBHBIX yYaCTHUKOB pBIHKA LIEHHBIX OyMar, OopraHu3aTopoB
TOPTOBIM M APYTHX (PMHAHCOBBIX OpraHm3almii ocymectsisercs LlenTpanbabiM 6ankom Poccuiickoit
@Deneparii, K KOTOPOMY BBl TaKKe MOXKeTe oOpamaThcs B Cilydae HapyLIeHHs BallMX IpaB H
uHTepecoB. IloMumo 3TOTO, BHI BIpaBe o0pamaThes 3a 3alIUTON B CyAeOHBIC U IPABOOXPAHUTEIbHbIC
OpTraHBlI.

IIpaBoBoii puck.

CBs3aH ¢ BO3MOXHBIMH HETaTUBHBIMU [IOCIEACTBUSIMH yTBEPXKJEHHS 3aKOHOJATEeIbCTBA WIIM HOPMATHBHBIX
aKTOB, CTAHIAPTOB CAMOPETYIMPYEMBIX OpPTaHU3aIM{, PETYIMPYIONINX PHIHOK IIEHHBIX OyMmar, WiId WHBIE
OTpaC/IM SKOHOMUKH, KOTOPbIE MOT'YT KOCBEHHO IIPUBECTU K HETATUBHBIM JJIsl BaC IOCIJIEICTBUSIM.

K mpaBoBOMYy pHCKY Takke€ OTHOCHTCS BO3MOXKHOCTh W3MEHEHHs IPAaBWII pacueTa HaJIora, HAJOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB M JIPYrHe U3MEHEHHUS! HAJOTOBOTO 3aKOHO/IATEIbCTBA, KOTOPHIE MOTYT
MPUBECTH K HETATUBHBIM JJISl BAC ITOCIIEICTBHUSM.

OnepanMoHHBIN PUCK.

3aKIr09aeTcsi B BO3MOKHOCTH PUYMHEHHS BaM YOBITKOB B pPe3yiIbTaTe HAPYIICHUS BHYTPEHHUX MPOLEAYP
BaIlIeTO YTIPABISAIONIETO, OMHMOOK M HEJOOPOCOBECTHBIX AEHCTBHH €ro COTPYAHHKOB, cOoeB B pabote
TEXHUUYECKHUX CPEJICTB BAIIETO YIPABJISIONIETO, €T0 MapTHEPOB, HHYPACTPYKTYPHBIX OpraHU3allui, B TOM
YHUCJIe OPTaHU3aTOPOB TOPTOB, KIMPUHTOBBIX OpTaHU3aIUi, a TaKXKe APYrux opranu3anuid. OnepannoHHbINH
PUCK MOKET UCKITIOUYUTDH WUJIN 3aTPYAHUTH COBECPIICHUEC onepaum‘/'l " B pE3YJIbTATC NMPUBECTU K y6LITKaM.
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(O3HAaKOMBTECh BHUMATEILHO C A0TOBOPOM IJId TOIO, 4TOOBI OLICHUTDH, KAKUE€ U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKHuX TCXHHYCCKUX C60€B, HCCCT Balll praBHHIOHIHﬁ, a KaKHUe€ U3 pUCKOB HECCCTEC BhI.

ynpaBJIHIOIIIHﬁ YBEAOMJIAET quemne.]m YHnpaBJIcHUSI 0 PHCKaX, CBA3AHHBIX C COBEPHICHUEM
MapKUHAJBHBIX W HEIMOKPBLITBIX CAECJI0OK (ﬂelc.rlapauml 0 PpHCKAX, CBA3AHHBLIX C COBEPUHICHUEM
MapKUHAJBbHBIX 1 HEMMOKPBLITBIX CIIEJIOK).

Lenp HacTosimed aekigapanuyl — IPENOCTaBUTh BaM HH(POPMAIMI0O 00 OCHOBHBIX PHCKAX, C KOTOPBIMHU
CBS3aHBl Map)KMHAJIbHBIE CHIENKH (TO €CTb CHAEIKH, HCIIOJIHEHHEe KOTOPBIX OCYLIECTBISETCS C
UCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, IPEIOCTABICHHBIX OPOKEPOM) M HEMOKPBITHIE CACIKH (TO €CTh CACIKH,
B pPe3yJIbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAsl MO3UIMS — JUISl UCIIOJHEHUs 003aTeNIbCTB, IO KOTOPBIM Ha
MOMEHT 3aKJIIOUEHHS CJIEJIKH UMYILIECTBa KIMEHTa, [IepelaHHOr0 OpOKepy, HEJOCTaTOYHO C YUYETOM HHBIX
paHee 3aKII0UEHHBIX CAETIOK).

ﬂaHHLIe CACIIKN IIOAXOOAT HEC BCCM KIIMCHTaM. HOpMaTI/IBHbIe AKTbl OI'PaHUYUBAIOT PUCKHU KIMCHTOB IO
MapKUHAJIbHBIM U HCIIOKPBITHIM CACJIKAM, B TOM YUCJIC PETYJIIUPYSI MaKCUMAJIbHOC «I1JICY0» — COOTHOIIICHUE
0053aTeILCTB  KIMEHTA II0 3aKIIOUEHHLIM B €r0 HHTEpECax CACJIKaM W HWMYHICCTBAa KJIMCHTA,
MpCeAHa3HAYCHHOT'0 Jid COBCPULICHHA CACJIOK B COOTBETCTBUU C 6p0KepCKI/IM JAO0TOBOPOM. Tem He MeHee
JaHHBIC CHCJIKU MOAXOIAT HE BCEM KIIMCHTaM, IMMOCKOJIBKY COIIPSAXKCHBI C JOMOJHUTCIbHBIMU PUCKAMU U
Tpe6y10T OLCHKH TOT'O, T'OTOBKI JIM BbI UX HCCTH.

PrIHOYHBIN PpHCK.

HpI/I COIJIaCHMH Ha COBCPHICHUC MAp’KUHAJIBHBIX W HCIIOKPBITHIX CACIIOK BbI JOJIKHBI YUUTHIBATH TOT (1)aKT,
YTO BCJIMYHMHA ITOTCPH B ClIy4ac He6J’IaI'OHpI/I$ITHOFO JUIA Balll€ro HOpT(beJ'I?[ JABWIKCHUS PbIHKA YBCININBACTCA
IIpH YBCJIMYCHUH «IICHA».

[ToMumo 00IIETO PHIHOYHOTO PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONINI ONepallii Ha PhIHKE [ICHHBIX
Oymar, BBl B Cllydyae COBCPIICHHS MapXXHHAJIBHBIX M HEMOKPBITBIX CAENOK OyJgere HECTH pPHCK
HEOIAaronpuaATHOTO W3MEHEHMs IICHbl KaK B OTHOLICHHM LEHHBIX OyMmar, B pe3yibTaTe HPHOOpETCHHS
KOTOPBIX BO3HUKJIA WM YBEJINYWIACH HETIOKPHITAas MO3UIMA, TaK U PUCK B OTHOIICHUU aKTHBOB, KOTOPBIE
ciyxkar obecriedeHueM. [Ipu 3TOM, B cilyyae €CII HETOKPBITas MO3WIMSA BO3HUKIJIA WIM yBEIWYHIACH B
pe3ynbTaTe NpoJaky IEHHBIX OyMar, BeJIMUMHA yOBITKOB HUYEM HE OTpaHWYEHa — Balll yNIPaBISIONINN OyaeT
00s13aH BepHYTh (TIepeaaTh) Opokepy LECHHbIC OyMari He3aBUCUMO OT U3MECHEHHMS HX CTOMMOCTH.

HpI/I COBCPUICHNHU MAapKUHAJIbHBIX W HCHOKPBITBIX CACIOK Bbl AOJDKHBI YYUTBIBATb, YTO BO3MOXKHOCTb
Ppaciops’KEHUA aKTUBAMU, SIBJISTFOIITUMUCS obecrieyeHrueM 10 TaKUM CACJIKaM, OrpaHHUYCHaA.

HmymiecTBo (9acTe MMYIIECTBa), MpUHAJIEKAIIEe BaM, B PE3yIbTaTe COBEPIICHUS Map)KHHAIBHOW WIIN
HETIOKPBITON CHENKH SBISIETCS OOecliedeHHeM HCIOJIHEHHUS 00s3aTelbCTB BaIeTO YNPaBIISAIOUIETO Hepen
OpOoKepoM M BO3MOXKHOCTH PACHOPSDKEHHMS UM MOXET OBITh OTpaHHMYeHa BIUIOTH JO IOJHOTO 3ampeTra
COBEpIIEHH C HUM KakuX-TH0o crenok. Pasmep obecrniedeHust n3MeHseTcsl B MOPSIKE, TPeyCMOTPEHHOM
JIOTOBOPOM, M B DPE3yJIbTaTe Bbl MOXXETE€ OBITh OTPaHMYECHBI B BO3MOXKHOCTH pacIOpsDKaThCsl CBOUM
MMYIIECTBOM B OOJIBIIEH CTETIEHH, YeM JI0 COBEPILICHUS MAP>KMHAIBLHOH (HEMTOKPBHITOH) CIIENKH.

Taroke HE0OXOAWMO YYECTh BO3MOXHOCTh TPHHYAWTENIBHOTO 3aKpbITHs mo3unuu. HebiarompusarHoe
M3MEHEHHE ICHbI MOXKET MPUBECTH K HEOOXOANMOCTH BHECTH JOMOJHHUTENBHBIE CPEJICTBA ISl TOTO, YTOOBI
MIPUBECTH 0OecIieueHHe B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, UTO
JIOJDKHO OBITB CIIENIaHO B KOPOTKHUI CPOK, KOTOPBIM MOXKET OBITh HEOCTATOUCH At Bac. HopMaTnuBHbIE aKThI
M ycJOBUS OpOKEpCKOro JIOTOBOpa IIO3BOJSIOT Opokepy 03 coracusi Ballero yIpasisIONIEro
IIPUHYANTEIHHO 3aKPBITh MO3MIMIO», TO €CTh NPHOOPECTH IIEHHBbIE OyMaru 3a CUeT BallluX JEHEKHBIX
CpPE/CTB WM NPOJaTh BAIlM LEHHbIC OyMarn. OT0 MOXKET OBITh C/IEJIAHO IO CYIIECTBYIOIINM, B TOM HHCIIE
HEBBITOJJHBIM, [IEHaM M IPUBECTH K BOSHUKHOBEHHIO Y Bac yOBITKOB.

HpI/IHyﬂI/ITCHLHOC 3aKPBITHUC TMO3UIIUNU MOKET OBITh BBI3BAHO PE3KUMU KoJIeOaHHUSIMU PBIHOYHBIX IICH,
KOTOPbIC NOBJICKJIN YMCHBIICHHUC CTOMMOCTH Balllero l'[OpT(i)CJ'ISI HIDKE MHHUMAJIBHOM MapiKu.

IIpuHyauTeNNbHOE 3aKpPHITHE TO3WIIUU MOXKET OBITh BBI3BAHO TPEOOBAHMSIMH HOPMATHBHBIX aKTOB WIIH
BHECEHUEM OPOKEPOM B OJTHOCTOPOHHEM MOPSIKE N3MEHEHHI B CITUCOK IIEHHBIX OyMar, KOTOpbIE MOTYT OBITh
obecreyeHreM Mo HETTOKPHITHIM MTO3UITUSIM.

[IpuHyAUTETBHOE 3aKPBITHE MOXKET OBITH BHI3BAHO M3MEHEHHEM 3HAUCHHH CTABOK PHCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOH OpraHm3anueil M (WIN) UCIONBb3YeMBIX OPOKEPOM B CBS3M C yBEIMUEHHEM BOJATHIBHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMmar.

Bo Bcex 3THX Citydasx NpUHYIUTEIbHOE 3aKPBITHE ITO3UIINU MOKET IPUYNUHNATH BaM 3HAYUTEIIbHbIE YOBITKH
HECMOTpSI Ha TO, YTO IIOCJIE 3aKPHITHS ITO3UIMK M3MEHEHHWE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTBHI MOXKET
NPUHATH OJIATONIPHUSATHOE ISl BaC HAlpaBJIeHUE, M BbI IOJIyYHIIH ObI JOXO/, €CJIM OBl Ballla IMMO3UIKs He OblIa
3aKpbITa. PasMep yka3aHHBIX yOBITKOB ITpH HEOIATONPHUATHOM CTEUYEHHN OOCTOSATENHCTB MOXKET IPEBBICUTH
CTOMMOCTb HaXOIAIUXCs HA BalIEM CYETY aKTUBOB.

Puck TUKBHIHOCTH.
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Ecnu BenmmunHa HENOKPHITOH MO3UIKH 10 OTAEIBEHBIM LICHHBIM OyMaram sIBJIsIeTCsl 3HAYMMOW B CPaBHEHUH C
00bEMOM COOTBETCTBYIOIIMX LICHHBIX OyMar B cBOOOJHOM OOpaiieHHH W (M) B CpaBHEHUHM ¢ 00BEMOM
TOPrOB Ha OPraHU30BaHHOM DBIHKE, PUCK JUKBUAHOCTU MPU COBEPILIEHHH Map>KUHAJIBHON M HEMOKPBITOU
czienku ycnnusaercs. TpyAHOCTH ¢ TpHOOPETEHUEM WM MTPOIaXKeit aKTHBOB MOTYT ITPUBECTHU K YBEIUUCHHIO
yYOBITKOB 11O CPABHEHHUIO C OOBIYHBIMHU CJIETIKaMU. AHAJIOTHYHO HE0O0X0/IMMO YUHUTHIBATh BO3PACTAIOIIUI PHCK
JMKBHIHOCTH, €CIIN 00€CTIeYeHHEM Ballle HEMOKPHITOH MMO3UIIUH SIBISIOTCS LICHHBIE OyMaru ¥ I 3aKpPBITHS
HETIOKPBITOH MO3HUIIUE MOXKET MOTPEOOBATHCS peaTn3alys CYIIECTBEHHOTO KOJIMYECTBA ICHHBIX OyMar.

VY4uThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHyeM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS
JI PUCKH, BO3HUKAIOIIKE IIPU IPOBEICHUH COOTBETCTBYIOLUX ONepauuii, IprueMIeMbIMU I BaC C y4eTOM
BaIlIMX MHBECTHLIMOHHBIX LieJIeil 1 (PMHAHCOBBIX BO3MOXKHOCTEW. JlaHHas Jekiapanys He UMEeT CBOEH LIeNbI0
3aCTaBUTh BAC OTKA3aThCS OT OCYILECTBICHUS TaKUX ONepauuii, a MpuU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
W OTBETCTBEHHO IMOJOWUTH K PEIICHHIO BOIPOCA O BHIOOpE Balle MHBECTHIIMOHHOW CTPAaTeTHH W yCIOBHU
JIOTOBOPA C BAIIUM YTIPABIIAIOLINM.

V6enuTech, UTO HACTOSIIAS JAEKIApalus O PHCKaX IMOHATHA BaM, W MPH HEOOXOJMMOCTH IOJIYyYHTE
Pa3bACHEHHs Y BAlIEro yNpaBJsIONIero Wi KOHCYJIbTAHTa, CIEIUATH3UPYIOIIEroCs Ha COOTBETCTBYIOIINX
BOIPOCAX.

Yupasasiiomuii yBegomisier YupeauTe/si YNPaBJeHUS] O PHUCKAX, CBA3AHHBIX € MPOU3BOAHBIMH
¢unancoBpiMH uHcTpyMeHTamu  ([Jexkiapauusi 0 PpHCKax, CBA3aHHBIX C NPOM3BOJAHBIMH
(pHAHCOBBHIMU HHCTPYMEHTAMH).

HGHL HaCTO?[H.[Cﬁ ACKJIapauu —IpeaoCTaBUTh BaM I/IHCI)OpMaLlI/I}O 00 OCHOBHBIX PHUCKaX, CBA3AHHBIX C
MNpONU3BOAHBIMHA q)I/IHaHCOBBIMI/I HHCTPYMCHTAMU.

Jannble uHCTpyMeHTHI ((prodepchl, GpopBap/pbl, OIMIMOHBI, CBOIBI U JIp.) TOAXOMASAT HE BCEM KIIMEHTAM.
Bouee TOro, HEKOTOPHIE BUABI IPOU3BOIHBIX (PHUHAHCOBBIX HHCTPYMEHTOB COMPSIKEHBI C OOIBIINM YPOBHEM
pucka, yem npyrue. Tak, mpomaka OMIIMOHHBIX KOHTPAKTOB W 3aKNFOYCHHE (DBIOYCPCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAaKTOB M CBON-KOHTPAKTOB TIIPH OTHOCUTEIHHO HEOONBIINX HEOIArOMPHUSITHBIX
KOJICOAHUAX I[IeH Ha PHIHKE MOXKET IOABEPTHYTH BAaC PUCKY 3HAYUTENBHBIX YOBITKOB. C ydeToM 3TOTO,
COBEpILICHHE CIIEJIOK II0 MPOJaXKe OMIIMOHHBIX KOHTPAKTOB W 3aKIIOUEHNE (BIOYEPCHBIX W (POPBApPIHBIX
KOHTPAKTOB MOET OBITh PEKOMEHIOBAHO TOJBHKO OIBITHBIM HHBECTOPaM, O0JIQJAOIINM 3HAYHTEIEHBIMA
q)HHaHCOBLIMI/I BO3MOXXHOCTAMHU U MPAKTUUYCCKUMHU 3HAHUAMU B o0JacTu MPUMCEHCHUA WHBCCTUIIMOHHBIX
CTpaTeruii.

HaCTO?[H.[aH ACKJIapanus OTHOCUTCA TAKKC U K IIPOU3BOJHBIM (I)I/IHaHCOBBIM HWHCTPYMCHTAM, HAlIpaBJICHHBIM
Ha CHMIKCHUC PUCKOB JAPYTHUX OHCpaL{I/Iﬁ Ha q)OHZ[OBOM PBIHKE. BHumarensHO OLCHUTEC, KaK Balllr
MMPOU3BOJAHBIC q)HHaHCOBBIe HUHCTPYMCHTBI COOTHOCATCA C OIIEpALlUAMU, PUCKU IO KOTOPBIM OHH INPHU3BAHbI
OrpaHuvuThb, U y6€Z[I/ITGCB, 4TO0 00BEM MO3UIIMH Ha CPOUYHOM PBIHKE COOTBCTCTBYCT 06I>€My xe/:[xcnpyeMoﬁ
MO3UIIMHN Ha CIIOT-PBIHKE.

PpIHOYHBIN pHCK.

ITomumo 0O01I€T0 PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIM HECET KIHMEHT, COBEPIUAIONINH ONepanud Ha
pBIHKE IIEHHBIX OyMar, Bbl B Cllydae 3aK/IIOYEHHs BaIlUM YIPABIIOIIMM JIOTOBOPOB, SIBISIOIINXCS
MPOU3BOIHBIMH (PMHAHCOBBIMHU HHCTPYMEHTaMH, OyIeTe HECTH PUCK HEOIaronpusITHOTO U3MEHEHUS 1[CHBI
Kak (UHAHCOBBIX MHCTPYMEHTOB, SIBJIIOIIMXCS OA3UCHBIM aKTUBOM IPOM3BOJAHBIX  (DMHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOIIIEHHH aKTUBOB, KOTOPBIE CIIy)KaT 00eCIIeYeHUEM.

B cnydyae HeGmaronmpusATHOTO M3MEHEHMS ILEHBI BBl MOXKETE B CPaBHHUTEIBHO KOPOTKHH CPOK MOTEPSTh
CpPEICTRA, SBJIAIONINECS 00ecTIedeHUEM NTPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIFIOYCHUUN JOTOBOPOB, ABJIAKOIIUXCSA MTPOU3BOAHBIMU (1)I/IHaHCOBLIMI/I HUHCTPYMCHTAMHU, Bbl JOJIKHBI
YUUTBIBATb, YTO BO3MOXHOCTb PACHOPSAKCHHUA AaKTUBAMU, SBIAOLIUMMUCH obecrieyeHueM I10 TaKHM
JA0TO0BOpaM, OrpaHnu4vcHa.

HmymiecTBo (YacTh MMYILECTBA), TPUHAJUIC)KAIIIEE BaM, B pe3yJIbTaTe 3aKII0UCHHUS IOTOBOPA, SBIISIOIErOCs
MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OyIeT SBIATHCA 00ecieYeHnEeM UCTIOIHEHHS 00s13aTeNILCTB 10
yYKa3aHHOMY JIOTOBOPY U PacHOpPsSKEHHUE UM, TO €CTh BO3MOJKHOCTh COBEPILEHHs BallMM YIPaBISIOIIUM
C/IENIOK ¢ HHMM, Oyzner orpaHmueHo. Pazmep oOecrieueHus] M3MEHSETCS B TOPSAKE, MPELyCMOTPEHHOM
JoroBopoM (crienuuKanyeii KOHTpakTa), ¥ B pe3yJbTaTe Balll YHIPABIIIOMINN MOXET OBITh OIpaHUuCH B
BO3MOJKHOCTH PacriopsiKaThCs BalllM UMYIIECTBOM B OOJIBINICH CTENEHH, YeM 10 3aKIIF0UEHHs I0TOBOpa.

Taxoxe HCO6XO,HI/IMO YUCCTb BO3MOXHOCTb HNPUHYAUTCIBHOI'O 3aKPBITUA IMO3WULUH. He6HaFOHpI/IHTHOC
N3MCEHCHUEC LICHBI MOXKET NPUBECTU K HGO6XOHI/IMOCTI/I BHECTU JOIMOJHUTEIbHBIC CPCACTBA I TOTO, YTOOBI
MMpUBECTU obecrieyeHrue B COOTBETCTBHE C Tp€60BaHI/IHMI/I HOPMATUBHBIX AKTOB U 6p0K€pCKOFO JA0roBopa,
4YTO AOJIKHO OBITH CACIIaHO B KOpOTKI/Iﬁ CPOK, KOTOpI;IfI MOXET OBITh HCOOCTAaTO4YCH AJIs1 Bac.
O6CJ'Iy)KI/IBaIOIIII/II71 Ballero ynpasJirOLIero 6p01<ep B OTOM CJIy4dac BIIpaBe 0e3 JOIIOJIHUTCIIBHOI'O Corjiacus
BalICTO YIPABIAOMIETO «IPUHYAUTCIBHO 3aKPBITh MO3UIINIO», TO €CTh 3aK/IIFOYHUTH JOTOBOP, SIBJISTFOIITUIACS
IIPON3BOIHBIM (pI/IHaHCOBBIM HHCTPYMEHTOM, WA HpI/I06peCTI/I LHCHHBIC 6yMam 3a CUCT BAIIUX JACHCKHBIX
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CpCACTB, WK MPOJAaTh Balllk IICHHbLIC 6yMarn. DTO MOKET OBITh CACJIaHO IO CYIIECTBYIOUIUM, B TOM YHCJIC
HCBBII'OAHBIM, HIEHAM U MMPUBECTU K BOSBHUKHOBCHHIO Y BacC y6I>ITKOB.

BBl MOXeTe NMOHECTH 3HAYUTENIbHBIC YOBITKM HECMOTpS Ha TO, YTO IIOCJIE 3TOr0 H3MEHEHHE IIeH Ha
(MHAHCOBBIE MHCTPYMEHTHI MOXET IPHHATH ONAaroNpHATHOE Ui Bac HANpaBJICHHWE M BBl HOJIYYHIH OB
JIOXOJ], €CIT OBl Ballla TO3WIUSA He ObLTa 3aKkphiTa. Pasmep ykazaHHBIX YOBITKOB IPH HEOIATONPHUATHOM
CTEUCHUH OOCTOSTENILCTB MOXKET MPEBBICUTH CTOMMOCTD HAXOJIIMXCS Ha BAILIeM CYETY aKTHBOB.

Puck JMKBHIHOCTH.

pr,HHOCTI/I C 3aKpbITUCM MO3UIUHA | MOTCPU B LEHC MOIYT HNPUBCCTH K YBCIUYCHUIO y6I>ITKOB oT
TMMPOU3BOJAHBIX Q)HHaHCOBLIX HWHCTPYMECHTOB 110 CPABHCHUIO C OOBIYHEIMHU CACIIKaMU.

Omnepary ¢ MPOW3BOJHBIMU (PUHAHCOBBIMH WHCTPYMEHTaMH, Oa3HMCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS
[IEHHbIC OyMarn MHOCTPAHHBIX SMHUTEHTOB WJIM HHICKCHI, PACCUUTAHHBIC N0 TaKUM LEHHBIM OyMmaram,
BJIEKYT TAK)KE PHUCKH, CBSI3aHHBIE C MHOCTPAHHBIM IIPOUCXOXKICHHEM 0a3MCHOTO aKTHBA.

Y4uuTHIBas BHIIIEH3I0KEHHOE, MBI PEKOMEHyeM BaM BHUMATENBHO PACCMOTPETH BOIIPOC O TOM, SIBIISFOTCS
JIM PUICKH, BOSHHUKAIOIIIE TIPH POBEICHUN COOTBETCTBYIOIIHNX OIEPAIIHiA, IIPHEMIIEMBIMH JIS BAC C YIETOM
BaIlINX MHBECTUIIMOHHBIX IeJIeil M (PMHAHCOBBIX BOZMOKHOCTEH. JlaHHAS NeKmapanys He UMeeT CBOCH LENbI0
3aCTaBUTH BaC OTKA3aThCS OT OCYIIECTBICHHS TAKUX OIEPaIliii, a MPH3BaHa IOMOYb BaM OIIEHUTH UX PHCKH
1 OTBETCTBEHHO IIOJIOMTH K PEIICHUIO BOMPOCa O BEIOOpE Ballel MHBECTUIIMOHHOHN CTPaTETHH W YCIOBUH
JIOTOBOPA C BAIIAM YTIPABIISIOIINM.

Y6G,Z[I/ITCCB, YTO HACTOAIIasA ACKJIapalys O pHCKAaX IOHATHA BaM, W IIpH H606XO,Z[I/IMOCTI/I MOJIyuuTe
Pa3bACHCHUS Y BAICTO YIPABIAKOMICTO WJINM KOHCYJbTAHTA, CIICHHUAIU3UPYOMICTOCH Ha COOTBCTCTBYIOIINX
BOIIpOCax.

Ynpapasomuii yBeaoMiseT YupeauTeas YNPaBJEeHHMSI O PHCKaX, CBS3aHHBLIX C NpHoOpeTeHHEM
MHOCTPAHHBIX LEeHHBbIX Oymar (/Jek/Japanusi 0 pMCKaX, CBAA3AHHBIX C IPUOOpPeTeHMeM MHOCTPAHHBIX
LEHHBIX OyMmar).

Llenplo HacToAIleH NeKIapalMy SBJIACTCS NPEAOCTaBICHHE YUPEIUTENI0 yIpaBleHUs uH(opManuu o
pHCKaX, CBSI3aHHBIX C IPHOOPETEHHEM MHOCTPAHHBIX LIEHHBIX OyMar. IHOCcTpaHHbIE IEHHbIE OyMaru MOTyT
OBITH TPHOOPETEHBI 32 PyOEIKOM HIIM Ha POCCHICKOM, B TOM YHCJIE OPraHU30BaHHOM, ()OH/IOBOM PBHIHKE.

OHepaI_II/IHM C MHOCTPAHHBIMU LICHHBIMU 6yMaraM1/1 npucyuu O6H.II/Ie PHUCKH, CBA3AHHBIC C OlICpallUIMU Ha
PBIHKE NEHHBIX 6yMar CO ciieaAyromuMn 0COOEHHOCTSAMH.

CucreMHbIe PUCKH.

=  JIpUMEHHTENHHO K MHOCTPAHHBIM IICHHBIM OymaraM CHCTEMHBIE PHUCKH, CBOMCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY JOTIOJHSIOTCS aHAJIOTHYHBIMU CHCTEMHBIMHU PHCKaMHU, CBOMCTBEHHBIMH CTPaHe, TJe
BBINTYIIEHBl WM OOpAIalOTCS COOTBETCTBYIONIHME HWHOCTpaHHbIE IIeHHBIe Oymarn. K OCHOBHBIM
(hakTOpam, BIUSIONIMM HAa YPOBEHb CHCTEMHOTO PHCKA B I[EJIOM, OTHOCSTCS HOJIUTHYECKAs CUTYaIlus,
0COOCHHOCTH HAIIMOHAJIBHOTO 3aKOHOAATENbCTBA, BAJIIOTHOTO PETYJIHPOBAaHMS M BEPOSTHOCTh HX
W3MEHEHHs, COCTOSTHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYUE W CTENCHb Pa3BUTOCTH (pUHAHCOBOU
CHCTEMBI CTPaHbl MECTa HaXOXJICHUS JINNA, 005S3aHHOTO 10 MHOCTPaHHOH IEHHOH Oymare.

*  Ha ypoBeHb CHCTEMHOI'0 PHCKa MOTYT OKa3bIBaTh BIIMSHUE U MHOTHE Jpyrue (pakTopbl, B TOM YHCIIE
BEPOSATHOCTh BBEICHHS OTrpAaHMYCHWH HAa WHBECTULMH B OTJCIbHBIC OTPACIMd 3KOHOMUKH WU
BEPOSATHOCTH OJTHOMOMEHTHOMW JEBaJbBAIIMM HAIIMOHAJIBHOHN BamOTHl. OOIIENPUHATON MHTErpalbHON
OLICHKOH CHCTEeMHOT'O PHCKAa MHBECTHUIMH B MHOCTPAaHHYIO LIEHHYIO OyMmary sIBIsS€TCS «CyBEpEHHBIN
PEUTUHI» B MHOCTPAHHOM WJIM HAaUMOHAJIBLHOM BaJllOT€, NPHUCBOEHHBIA CTpaHe, B KOTOPOH
3aperucTpUpoOBaH 3MHUTEHT, MEXIYHApOIHbIMM peHTHHroBeIMH areHrctBamu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, ograko ciieqyeT UIMeTh B BUY, YTO PEHTHHTH SIBIISTFOTCS
JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN MOMEHT HE COOTBETCTBOBAThH PEANbHOM CUTYaIUH.

. B ClIyyac COBEpHICHHSA CHACJIOK € HHOCTPAHHBIMH JACHO3UTAPHBIMU PACIIMCKAMU MTOMHUMO PHUCKOB,
CBA3aHHBIX € OMHUTCHTOM CAMHUX PACIIMCOK, HCO6XOI[I/IMO YUYUTBIBATHb U PUCKHU, CBA3AHHBIC C SMUTCHTOM
MpeACTABJIACMbIX JAHHBIMHU PACIIMCKAMU MHOCTPAHHBIX LIEHHBIX 6yMar.

* B HacTosimee BpeMs 3aKOHOJATEIbCTBO Pa3pelIaeT POCCHICKMMH HHBECTOPAMH, B TOM YHCIIE HE
SIBIISTFOIIIUMUCST KBATM(UIIMPOBAHHBIMH, MMPUOOPETEHNE AOMYIIEHHBIX K MyOJUIHOMY pa3sMENICHHIO U
(wm) myOnmaHOMy oOpamieHuio B Poccuiickoit denepannyi MHOCTPAHHBIX IEHHBIX Oymar Kak 3a
pyOexxom, Tak u B Poccuu, a Takke IMO3BOJIIET y4YeT IpaB HA TaKWe IECHHBIC OyMard POCCHUCKUMU
JIeno3uTapusiMu. MexIy TeM, CYIIECTBYIOT PUCKU U3MEHEHHUS PETYJIATUBHBIX MOJIX0J0B K BIaJICHUIO U
orepanusaM, a TakKe K y4eTy IpaB Ha WHOCTPAHHBIC (PMHAHCOBBIC MHCTPYMEHTHI, B PE3yJbTAaTE YEro
MOJKET BO3HHUKHYTh HEOOXOAMMOCTB TI0 MX OTYY>KJCHHIO BOTIPEKHU BAIlIUM ILJIAHAM.

HpaBOBl)le PHUCKHU.

*  [Ipu npuobpeTeHNN HHOCTPAHHBIX IIEHHBIX OyMar HE0OXOAMMO OT/aBaTh cede OTYET B TOM, YTO OHU HE
BCeT/a ABJSIOTCS aHAJIOTAMH POCCHHCKUX IEHHBIX Oymar. B mroboMm cirydae, mpegocTaBisieMble 10 HUM
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IpaBa 1 MPaBUIIa X OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTIINYATHCS OT IPAB [0 POCCUHCKUM LIEHHBIM
Oymaram.

*  Bo3MoXHOCTH CyeOHOI 3alUTHI IPAB [0 HHOCTPAHHBIM IEHHBIM OyMaraM MOTYT OBITh CyLIECTBEHHO
OTpaHUYEHBI HEOOXOIUMOCTBIO OOpaIIeHHUs B 3apyOeKHbBIE CyAeOHbIE U MTPABOOXPAaHUTEIBHBIC OPTaHbI
0 YCTaHOBJICHHBIM IIPABHJIaM, KOTOPBIE MOTYT CYILECTBEHHO OTJIMYAThCA OT NeHCTBYIOIMX B Poccuu.
Kpome Toro, npu omnepauusix ¢ MHOCTPaHHBIMH [IEHHBIMH OyMaramy BbI B OOJIBIIMHCTBE CIIy4acB He
CMOJKETE 110JIaraThCsl Ha 3alUTy CBOMX MPaB U 3aKOHHBIX HHTEPECOB POCCUMCKUMH YIIOJIHOMOYECHHBIMH
OpraHamu.

PackpeiTue uHpopmanuu.

*  Poccuiickoe 3aKOHOJATENILCTBO JIOITYCKAET PACKPHITHE HMH(GOPMAalMd B OTHOIICHUHM WHOCTPAHHBIX
LEHHBIX OyMmar 1o npasuiaM, AEHCTBYIOLIMM 3a pyOeKOoM, M Ha aHIIIMHCKOM si3bike. OLEHUTE CBOIO
TOTOBHOCTH AHAJIU3UPOBATh MH(POPMALMIO HAa AHIVIMICKOM f3BIKE, a TAKXKE TO, MOHUMAeTe JH BEI
OTIIMYMSA MEXAY NPHHATEIMH B Poccuu mpaBuiamMy (MHAHCOBOM OTYETHOCTH, MexIyHapoIHBIMU
CTaHgapTaMd (DUHAHCOBOW OTYETHOCTH WJIM IpaBHJIaMH (DHHAHCOBOH OTYETHOCTH, IO KOTOPHIM
myOnuKyeTcs HHPOPMAaIUsI SMUTCHTOM HHOCTPAaHHBIX [IEHHBIX OyMar.

=  Taxxe poccuiickue OPraHU3aTOPbl TOProBIM U (WIM) OpOKEpbl MOTYT OCYILECTBIATH IEPEBOJ
HEKOTOPBIX JTOKyMEHTOB (MH(OpMaluu), pacKpbIBAEMbIX HHOCTPAHHBIM JMUTEHTOM [UIsl Ballero
ynobcTBa. B 3TOM citydae mepeBos MOXKET BOCHPHHHUMATHCS MCKIIOYUTENHFHO KaK BCIIOMOTATENIbHAS
nH(opManusa K opUIHaTEHO PACKPHITHIM JOKyMEHTaM (MH(OpMaliK) Ha HHOCTPaHHOM s3bIKe. Beerna
YUUTBIBAHTE BEPOSTHOCTH OLIMOOK IEPEBOJYNKA, B TOM UHCIJIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IHIHBIM
MIEpEBOIOM OJIHUX M T€X )K€ MHOCTPAHHBIX CIIOB M (ppa3 WM OTCYTCTBHEM OOIIETIPHHATOTO PYCCKOTO
9KBUBAJICHTA.

VaursiBas BBIIICHU3JIOKCHHOC, YHpaBHﬂ}OH.[I/Iﬁ PEKOMCHAYCT BaM BHUMATCIBbHO PACCMOTPETH BOIIPOC O TOM,
SBJIAIOTCA JIM PUCKH, BOBHUKAIOIIHNC ITPU IMTPOBCACHUN COOTBETCTBYIOIINX onepaunﬁ, MpUEeMJICMbIMU JId BaC
C YUCTOM BalllUuX WHBCCTUIIMOHHBIX neiei u (I)I/IHaHCOBBIX BO3MOKHOCTCH. I[aHHaﬂ JACKJIapanust HC UMECT
cBOCH HCJIbIO 3aCTaBUTh BAC OTKA3aTbCA OT OCYLICCTBJICHUS TAKHUX OHepaHHﬁ, a [pu3BaHa NOMOYb BaM
OLCHUTb HMX PHUCKHU U OTBCTCTBECHHO HOZ[OI\/'ITI/I K pCHICHUIO BOIIpOCa O BLI60pe BaImei HHBGCTHHHOHHOﬁ
CTpaTeruu u YCJ'IOBI/Iﬁ A0TOBOpA NOBCPUTCIBHOIO YIIPABJICHUA ICHHBIMU 6yMaFaMI/I.

Ynpasasiomuii  yBeaomJisieT Y4peauTeds YNPaBJeHUS O PHCKAX, CBS3aHHBIX C 3aKJI0OYeHHEM
JAOTOBOPOB, FBJSIIOLUIUXCS MNPOU3BOAHBIMM (UHAHCOBHIMH HHCTPYMEHTaMM, 0a3HMCHBIM AKTHBOM
KOTOPBIX SIBJSIIOTCS IeHHble OyMaru MHOCTPAHHBIX IMHTEHTOB MJIM WHAEKCHI, PACCUUTAHHBbIE MO
TaKUM ULeHHbIM OyMmaram (Jek/iaapanmusi 0 PpHCKAaX, CBS3aHHBIX € 3aKJOYeHHEM J0Tr0BOPOB,
SIBJISAIOIINXCA TMPOM3BOAHBIMH (HHAHCOBBIMH HHCTPYMEHTAMH, O0a3MCHBIM AaKTHBOM KOTOPBIX
SIBJISAIOTCS IeHHble OyMaru HHOCTPAHHBIX 3MHUTEHTOB MJIM HH/AEKCHI, PACCUYHTAHHBIE MO TAKHM
HEHHBIM OymMaram).

Lens HAcTOSIMIIEH AEKIApaLlK - TPEAOCTABUTE BaM OOIIY0 HH()OPMAILHIO 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX
C 3aKIIOYEHHEM JIOTOBOPOB, SBILIIOIIMXCS TNPOM3BOAHBIMU (MHAHCOBHIMH HWHCTPYMEHTaMH, Oa3HCHBIM
AKTHBOM KOTOPBIX SIBIISIFOTCSI IIEHHbIE OyMaru MHOCTPaHHBIX SMHUTEHTOB WJIM MHAEKCHI, PACCUNTAHHbIE IO
TaKUM LIEHHBIM Oymaram (majiee — IPOW3BOJHBIE (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPaHHBIM 0a3HMCHBIM
aKTHBOM). 3aKJIOYEHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMH YISl BCEX TPOU3BOIHBIX
(hPMHAHCOBBIX MHCTPYMEHTOB, a TakXke CHEIM(UISCKMMH PHUCKaMH, OOYCJIOBICHHBIMH HMHOCTPAHHBIM
MPOMCXOXKAEHNUEM 0a3HCHOTO aKTHBA.

Puckmu, cBsizZaHHbIE C TPOM3BOAHBIMU (PUHAHCOBBIMHM HHCTPYMEHTAMH.

=  JlaHHblE MHCTPYMEHTHI NOAXOJAAT HE BCEM KJIMEHTaM. boiee TOro, HEKOTOphIE BUABI MPOU3BOJHBIX
(hMHAHCOBBIX MHCTPYMEHTOB CONIPSIKEHBI C OOJBIINM YPOBHEM PHCKa, YeM Apyrue. Tak, mpu HOKyIKe
OILIMOHHOIO KOHTPaKTa IOTEPH KIMEHTa HE IPEBBICAT BEIMYUHY YIUIAYEHHBIX IIPEMUH,
BO3HArpaXIEHUs U PacXOJOB, CBA3aHHBIX C UX coBeplleHHeM. [Ipogaika ONLMOHHBIX KOHTPAKTOB C
TOYKH 3pEHHUS PHCKA KIMEHTA M 3aKII0YeHHe (PbIOYEepPCHBIX KOHTPAKTOB, ()OPBApAHBIX KOHTPAKTOB M
CBOIl KOHTPAKTOB COIIOCTABUMBI - IPH OTHOCHUTENEHO HEOOIBIIMX HEOIArompUsATHBIX KOJIEOaHUsIX IeH
Ha pBIHKE BBI TI0/IBEPIaeTeCh PUCKY 3HAUNTEIBHBIX YOBITKOB, ITPY ATOM B CITydae Mpo/iaxku (PhIOUepCHBIX
1 (OpBapIHBIX KOHTPAKTOB M MPOJIAXKH OIIOHOB Ha MOKYIKY (OIIIHOHOB «KOJIJ») HEOIPAaHWIEHHBIX
yObITKOB. C y4€TOM 3TOT0, COBEPILEHHE CIEJIOK 10 MPOJaXKe ONMIMOHHBIX KOHTPAKTOB M 3aKJIFOUCHHE
(hpr0YepCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET OBITh PEKOMEHJOBAHO TOJIBKO OMBITHBIM HHBECTOPAM,
00aaroIM 3HaYNTENIFHBIMU (PMHAHCOBBIMH BO3MOYKHOCTSMH M IPAaKTUIECKUMHU 3HAHUSMU B 0071aCTH
IIPUMEHEHUS] UHBECTULMOHHBIX CTPATErui.

»  Hacrosmas jaexiapanusi OTHOCHUTCS Takke W K MPOW3BOIHBIM (DHHAHCOBBEIM HHCTPYMEHTaM,
HAIpaBJICHHBIM Ha CHIDKCHHE PHCKOB JIPYTHX OIEpaIiii Ha (JOHIOBOM PhIHKE. BHUMaTEeIbHO OLICHHUTE,
KaK Ballly MPOU3BOIHBIC (MHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C OTIEpaIlUsIMHU, PUCKHU IO KOTOPHIM
BBl HAMEPEHBI OTPAHUYUTh, U yOeIUTECh, 4TO 00HEM Balllel O3UIINK Ha CPOTHOM PHIHKE COOTBETCTBYET
00BeMy MO3UIMH Ha CIIOT PhIHKE, KOTOPYIO BBl XEIKUPYETE.
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PoiHOYHBIN (LIEeHOBOI1) pHCK.

ITomMuMoO 0011IETO PHIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPHIM HECET KIMUESHT, COBEPIIAIOIINKA ONepaluy Ha
pBIHKE LIEHHBIX OyMar, Bbl, B Cllydae 3aKIIOYCHUS (bIOUEPCHBIX, (OPBApIHBIX M CBOIM JOTOBOPOB
(KOHTPaKTOB), a TaKXKe B Cly4ae MpPOJAXKH OIIMOHHBIX KOHTPAaKTOB, OyJETe HECTH pHUCK
HEOJAronpusTHOr0 M3MEHEHHs IEeHbl Kak (MHAHCOBBIX WHCTPYMEHTOB, SIBJISIONIMXCS Oa3MCHBIM
AKTUBOM MPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIICHUU AaKTHBOB, KOTOPBIC
CITy’KaT 00ecreYeHUEM.

B ciydae HeOmaronpusATHOTO N3MEHEHHMS LICHBI BBl MOXKETE B CPABHUTEIBHO KOPOTKUI CPOK MOTEPSTH
CPEZCTBA, SIBISIONINECS 00ECTIEYEHUEM TPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

Puck JTMKBUIHOCTH.

Ecnmn Bama WHBECTHIIMOHHAS CTpar€rusd NpeayCMaTpuBa€T BO3MOXHOCTH BO3HUKHOBCHUS
HeOGXO}II/IMOCTI/I 3aKPBITUA MO3UIIUHN IO COOTBCTCTBYIOMIEMY KOHTPAKTY (I/IJ'II/I 3aKJIIIOUCHUA CACIIKU C
HWHBIM KOHTPAKTOM, KOTOpass CHUKACT PHUCK IO JaHHOMY KOHTpaKTy), oGpamaﬁTe BHHUMAaHHUC Ha
JIMKBUJHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKpbITHC MO3UIMA II0 HEIUKBUIHBIM
KOHTpAaKTaM MOKET NPUBCCTHU K 3HAYUTCIIbHBIM HOOIOJHUTCIbHBIM y6];ITKaM B CBSI3M C UX HM3KOH
JIMKBHJIHOCTBIO. O6paTI/ITe BHHUMAaHUEC, YTO, KaK MMPaBUJI0, KOHTPAKTLI C Goitee OTAAJICHHBIMU CpOKaMU
HCIOJIHCHUA MEHEC JIMKBUJHBI 10 CPABHCHUIO C KOHTPpAKTaMHU € OIU3KUMU CpOKaMU UCTIOJTHCHUS.

Ecmu 3akimio4YeHHBI BaMH JOTOBOp, SIBJISIONIUICS MPOU3BOIAHBIM (UHAHCOBBIM HMHCTPYMEHTOM,
HEITMKBUJICH, U Y Bac BO3HHKIA HEOOXOIMMOCTh 3aKPBITh MO3HIIUIO, 00s3aTEIBHO PacCMAaTpHUBalTe
MMOMHUMO 3aKPBITHUS MO3UIMHU 10 JaHHOMY KOHTPAKTy allbTepHATUBHBIC BapUAHTHI UCKIIOUECHHUS PHCKA
MOCPEICTBOM 3aKJIFOUCHHS CHIEIOK C WHBIMH MPOU3BOJHBIMUA (DMHAHCOBBIMU HMHCTPYMECHTAMH WU C
0a3ucHbIMU aKTHBaMH. VICIONb30BaHKME aNbTEPHATUBHBIX BAPUAHTOB MOXKET MPUBECTH K MEHBIIUM
yOBITKaM.

[Tpu 5TOM TPYZAHOCTH C 3aKPHITUEM MTO3ULIUH M OTEPH B LIEHE MOTYT IPUBECTH K YBEIHMYCHHUIO YOBITKOB
10 CPAaBHEHHIO C OOBIYHBIMU C/ICTIKAMHU.

Bamm NOpYy4CHUs, HAIPABJIICHHBIC HA OTPAHUYCHHUC y6I>ITKOB, HE BCCrAa MOT'YT OTPAHUYUTDH IIOTEPU 1O
npeanojaracMoro ypoBHs, TaKk KakK B paMKax CKJ'IaZ[BIBaIOH.[eﬁCiI Ha PBIHKE CHUTyallUW HMCIIOJIHCHHC
TAKOT'0 MOPYHUCHUS 11O yKaSaHHOﬁ BaMM IICHC MOXXET OKa3aTbCA HCBO3MOKHBIM.

Orpaﬂuqeﬂne pacnopsizkeHusl CpeICTBaMu, AABJIAIOIIUMHUCH odecmeyeHnEeM.

NmymiectBo (4acTe HMMYyIIECTBa), NpUHAJUIEXkKAIlee BaM, B pe3yibTaTe 3aKIIOUCHHsS JOrOBOPA,
SIBJISTIOIIETOCS.  IPOM3BOJHBIM  (DHHAHCOBBIM ~HHCTPYMEHTOM, OYIET SBISThCS OOECHeUCHHEM
HCIIOJIHEHHS BalllMX O00S3aTENbCTB 10 JOTOBOPY U PACIOPSHKCHHE KM, TO €CTh BO3MOXKHOCTH
COBEpILICHHS BAMH CICJIOK C HUM, OyZeT orpaHuueHa. Pasmep oOecrieueHHs U3MEHSCTCS B TOPSIKE,
MPEIYyCMOTPEHHOM JIOTOBOPOM (crenu(UKaieil KOHTpPaKTa), W B pe3yJbTaTe BBl MOXKETE OBITh
OTpPaHHUYEHBI B BO3MOKHOCTH PACIIOPSKATHCS CBOMM HMYIIECTBOM B OOJNBIIEH CTEMEHH, YeM [0
3aKITFOYEHUS JIOTOBOPA.

Puck NPUHYAUTECJIBHOI0 3aKPLITUA MMO3UIINH.

Heb6naronpusitHoe M3MEHEHHE IEHBI MOXET NMPUBECTH K HEOOXOAMMOCTH BHECTH JOTIOIHUTEIBHEIC
CpeIcTBa JUIsl TOrO, YTOOBI TMPUBECTH OOECIICUYEHUE B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHBHBIX
aKTOB M OPOKEPCKOTo JOTOBOPA, UYTO MOJDKHO OBITH CIAECNTAaHO B KOPOTKUI CPOK, KOTOPOTO MOXKET OBITH
HEIOCTATOYHO JUIs Bac. Bamr Opokep B 3TOM cilydae BrpaBe 0e3 Balllero JOMOJHHTEIBHOTO COTIACHS
«IPUHYIUTENBHO 3aKpPBITh MO3UIMIO», TO €CTh 3aKIIOYUTh JOTOBOP, SIBJISIOIIUKACS MPOU3BOJIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM MPUOOPECTH IIEHHBIE OyMaru 3a C4eT BalllUuX JCHEKHBIX CPEJNICTB,
WM TPOJATh BAIlld IEHHBbIE OyMaru. DTO MOXET OBITh CAENaHO MO CYIIECTBYIOIIUM, B TOM YHCIIE
HEBBITO/IHBIM, IIEHAM U TIPUBECTH K BOZHUKHOBEHUIO y BaC YOBITKOB.

[IpuHYyuTENPHOE 3aKPBHITHE TO3WIIMH HANPABICHO HA YIpPAaBICHHE PHUCKaMHU. BBl MoXkeTe MoHECTH
3HAYUTENbHbIE YOBITKM HECMOTpPS Ha TO, YTO IIOCIE 3TOr0 HM3MEHEHHEe IeH Ha (UHAHCOBBIE
MHCTPYMEHTHI MOXET IIPUHATH OJIArONPHATHOE IS Bac HAIIPABJICHUE U BBI MOMYYMIN OBl T0XO/, €CITH
OBl Bama Mo3UIMA He ObIIa 3aKpHITA.

Puckmu, 00yc/ioB/IeHHbIe MFHOCTPAHHBIM NPOUCXO0KAeHUEM 0A3MCHOI0 AKTHBA.

CucremHusbIe PUCKH.

IIprMeHuTETHHO K 0a3MCHOMY aKTHBY MPOM3BOJHBIX (PHHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM Oymaram
WHOCTPAHHBIX YMUTEHTOB U HHIEKCAM, PACCYUTAHHBIM II0 TAKUM IIEHHBIM OyMaram, CHCTEeMHBIE PHUCKH,
CBOWMCTBEHHBIE POCCHHCKOMY (DOHOBOMY PBIHKY JOTIOHSAIOTCS aHAIOTHYHBIMU CHCTEMHBIMHU PHCKaMH,
CBOWMCTBEHHBIMH CTpaHE, II€ BBITYIICHBI WIH O0paIIaloTCsl COOTBETCTBYIOIINE HHOCTPAHHBIE IEHHBIE
Oymar. K ocHOBHBIM (hakTOpaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSTCS
MONNTHYECKAs ~ CHUTyallMsi, OCOOEHHOCTH  HAalMOHAJIBHOTO  3aKOHOJATENbCTBA,  BAJIIOTHOTO
PETYJIMPOBaHUs M BEPOSITHOCTh MX MU3MEHEHHS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAIWYHE U
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CTCIICHb PAa3BUTOCTHU (bHHaHCOBOﬁ CUCTEMbl CTpaHbl MCECTa HAXOXIACHHUA JIMIA, 00513aHHOr0 10
HMHOCTPAaHHBIM HEHHbBIM 6yMaraM.

*  Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBAaTh BIMSHHUE W MHOTHE IpyTHE (AKTOPHI, B TOM YHCIIC
BEPOSITHOCTh BBEJCHUS OTPAaHWYCHHM HAa HMHBECTHIMH B OTACIBbHBIC OTPAcCIM SKOHOMHKH HWIIH
BEPOSATHOCTH OJHOMOMEHTHOW JEBaJbBAIIMH HAMOHAJIHHOHN BamOTHL. OOIIETPHHATON WHTErPAIbHON
OLIEHKOM CHUCTEMHOTO pPHCKAa WHBECTUIUH SBISETCS «CYBEpEHHBIN pEHTHHI» B HHOCTPAHHOM WM
HallMOHAJIBHOM BajroTe, NMPHCBOCHHBIM CTpaHe, B KOTOPOH 3aperucTpUpOBaH AMUTEHT UHOCTPAHHOM
LEeHHOH OyMaru, MeXIyHapoAHBIMH pedTuHroBeiMu areHrctBaMn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, onHako cieayeT UMeTh B BUY, YTO PEUTHHTH SBIAIOTCS JHIIb OPUEHTUPAMU
U MOTYT B KOHKPETHBIIf MOMEHT HE COOTBETCTBOBATH PEalbHOM CUTYaIUH.

" B HACTOAIEEC BPEMA 3aKOHOAATCIBCTBO HOITYCKA€T BO3MOXHOCTH 3aKIIFOYCHUS pOCCHﬁCKHMH
HWHBCCTOPAMHU JOT'OBOPOB, ABJIAIOIIUXCA pOCCHﬁCKHMH MMPOU3BOAHBIMU (bl/IHaHCOBLIMI/I HUHCTPYMECHTaMU,
0a3HCHBIM AKTHBOM KOTOPBIX SBJIAIOTCA LCHHBIC 6yMaFI/I HWHOCTPAHHBIX OMHUTCHTOB WJIM HWHIACKCHI,
paCcCHUTAHHBIC 10 TaKUM LCHHBIM 6yMaraM. Mexcz[y TEM, CYHICCTBYIOT PUCKU H3MCHCHUSA
PCTYIATUBHBIX MOAXOA0B K COOTBCTCTBYIOIIHMM OII€pallddM, B PE3YJIbTATC YE€TO MOXKCT BO3HUKHYTH
HeOGXO}II/IMOCTL COBCpLIATL CACJIKH, HANPABJICHHBIC Ha MPEKpPALICHHUC 00s13aTEILCTB 110 YKa3aHHbIM
J0TOBOpaM, BOIIPCKH BalllUM IIJIaHaAM.

IIpaBoBble puckm.

*  HeoOxoanmo oTnaBath cebe OTYET B TOM, YTO HHOCTPAHHbBIC (PMHAHCOBBIE HHCTPYMEHTHI, SIBIISIOIIHCCS
0a3MCHBIMH aKTUBAMHU NPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCETAA SIBIIIOTCSA aHAJIOTaMHU
poccHiicknX (PMHAHCOBBIX HMHCTPYMEHTOB. B mr000M ciydae, mpemocTaBisieMble IO HHM IIpaBa H
MpaBHIa UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPaB 10 POCCHICKHM (pHHAHCOBBIM
MHCTPYMEHTaM.

" BosmoxxaocTu cyz[e6H0171 3alIUTHI ITPAB IO ITPOU3BOAHBIM (I)I/IHaHCOBBIM HWHCTPYMCHTAM C NHOCTPaHHBIM
0a3MCHBIM aKTHBOM MOTyT OBITH CYHIECTBECHHO OT'PAaHUYCHBI HGO6XOZ[I/IMOCTLIO 06paLueH1/m B
3apy6e>KHLIe Cy,Z[€6HLI€ U OPaBOOXPAHHUTCIIBHBIC OpPraHbl IO YCTAaHOBJICHHBIM IIPpABUJIAM, KOTOPBIC
MOTYT CyHISCTBECHHO OTJINYATHCA OT ,I[eﬁCTByIOH.IPIX B Poccumn. KpOMe TOTO, BBl B OOJIBIIMHCTBE CJIy4acB
HC CMOKETC IIOJararbCsad Ha 3alluTy CBOUX IIpaB MW 3aKOHHbBIX HHTCPECOB pOCCHﬁCKHMH
YIOOJIHOMOYCHHBIMU OPraHaMH.

PackpbiTue uHpopmanuun

*  PackpbiTe MHGOpPMAIMM B OTHOIICHWH HMHOCTPAHHBIX IEHHBIX OyMar, SIBISIOIINXCS Oa3UCHBIM
AKTHBOM IPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYLIECTBIISIECTCS MO MPaBHUIIaM, IEHCTBYIOLIUM 32
pyOexoMm, U Ha aHrJIMiCKOM si3bike. OIlIEHHTE CBOIO T'OTOBHOCTh aHAJIM3UPOBaTh MH(OpMaluio Ha
AHIJIMIICKOM SI3bIKE, & TAK)KE TO, IOHMMAETe JIM Bbl OTIMYMS MEXIY NPUHATHIMU B Poccun mpaBuiamMu
(MHAHCOBOM OTYETHOCTH, MEXIyHapOIHBIMHU CTaHAAPTaMH (PHHAHCOBOM OTYETHOCTH WIIH MIPABHIAMH
(DMHAHCOBOM OTYETHOCTH, IO KOTOPBIM ITyONIHKyeTCs HHQOPMAILHS SMUTEHTOM HHOCTPAHHBIX LIEHHBIX
Oymar.

. Takxke pocCHUHCKHE OPTaHWU3aTOPbl TOPTOBIM U (MIH) OpPOKEPHl MOTYT OCYIIECTBJIATH TEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(OpMAINK), PaCKphIBAEMBIX HHOCTPAHHBIM JOMHUTEHTOM JJIsi Ballero
yao6cTtBa. B 3TOM ciydyae mepeBoJ MOKET BOCIPHUHHMATHCS MCKIIOUUTENHHO KaK BCIOMOTaTeabHas
nHpOpMAanHs K OQUIHAIBHO PACKPBITEIM JOKYMEHTaM (MH(pOpPMAaIKN) Ha HHOCTPaHHOM si3bIke. Beerna
YYHATHIBAHTE BEPOATHOCTH OMIMOOK MEPEBOIYHKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3ITUYHBIM
MIEPEBOJIOM OJTHHX U TEX K€ MHOCTPAHHBIX CIIOB U (ppa3 WM OTCYTCTBHEM OOIIECHPUHATOTO PYCCKOTO
SKBHBAJICHTA.

YuuThIBas BBILEU3I0KEHHOE, Y TPABISIONINNA PEKOMEHIYET BaM BHUMATEILHO PACCMOTPETh BOIPOC O TOM,
SIBIISIFOTCSI JIM PUCKU, BO3HUKAIOIIME TIPU MPOBEACHUH COOTBETCTBYIOIIMX OIEpallii, MpUeMIIEMBbIMHU 1JIs Bac
C YYCTOM BaIllUX WHBECTUIMOHHBIX IENel W (PMHAHCOBBIX BO3MOXKHOCTEH. J[aHHAs AeKiapamus He UMeeT
CBOEH 1IeNIbI0 3aCTaBUTh Bac OTKAa3aThCsl OT OCYLIECTBIIEHUS! TAaKUX OIEpaluid, a Mpu3BaHa NMOMOYb BaM
OIICHUTh WX PUCKH M OTBETCTBEHHO IOJOWTH K PEHICHHIO BOIPOCa O BBHIOOPE Balleii MHBECTHIIMOHHOW
CTpATEeTUH U YCIOBUI OTOBOPa JOBEPUTEIHHOTO YIIPABICHHS IICHHBIMHA OyMaramu.

anasnﬂmumﬁ YBeaomMJiisaeT quez[uTeJm YupaBJjieHUS 0 PUCKaAX, CBA3AHHbLIX ¢ UHAUBUAYAJbHBIMHA
HHBECTHUIIMOHHBIMH CYETAMHU (HeKﬂﬂpﬂHI/lﬂ 0 PHCKAX, CBA3AHHBIX ¢ HWHANBUAYAJbHBIMH
HHBECTHIIMOHHBIMH C‘{ETaMH).

Hexnapayusa o puckax 6 omuowenuu [l020860pa 008epumenvbHo20 YNpagieHus YeHHbIMU Oymazamu,

npedycmampusaiouje2o eedenue UHOUGUOYANLHO20 UHBECMUYUOHHO20 CUemd, OMKPLIMO20, HAYUHAS C
01.07.2024 2.:

JloroBop  JOBEpUTENBHOTO  YIpaBIeHHWs [EHHBIMH  OyMaramu, IpeayCMaTpUBAIOIIMK  BeIEHUE
WHANBUAYAIFHOTO WHBECTHIIMOHHOTO CYETa, [O3BOJSIET BaM IIOJNyYUTh HAJOTOBBIM BBIUETHl Ha
JIOTITOCPOYHBIe cOepexeHns TpakaaH. Bece pucku, KOTopble YIIOMSHYTH B Jleknapannn 06 o0mux pucKax,
CBSI3aHHBIX C OCYIICCTBICHHEM OMNEpaldii Ha pBIHKE IEHHBIX OyMar, HMEIOT OTHOIIEHHE U K
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WHAWBUAYAJIbHBIM HWHBCCTHUIHUOHHBIM CUCTaM, OAHAKO CYHICCTBYIOT 0C066HHOCTI/I, KOTOPBIC HGOGXOHI/IMO
3HaTh 1Jid TOro, 4TOOBI BOCIIOJIE30BATLCS HAJIOTOBLIMU npeuMyneCTBaMu, KOTOPbIC NPEAOCTABIIAIOT TAKUEC
CUeTa, U UCKIIIOYUTH PUCK JIMIINUTHCA TaKUX NPEUMYIICCTB.

CyH.[eCTByCT JABa BHJA HAJOTOBBIX BBIUETA HaA JOJIOCPOYHBIC C6epe}K6HI/I${ TpaXXaaH, CBA3AaHHBIX C
UHIANBUAYAJTIbHBIMUA WHBECTUITUOHHBIMHU CUCTAMMU:

1) «Ha B3HOCY, TI0 KOTOPOMY BBI MOXETE €KETOJHO 00paImarses 3a BO3BPATOM YIUIAYEHHOTO TTOI0XO0IHOTO
HaJloTa Ha CyMMY CJEJIaHHOTO BaMH B3HOCA, HO B COBOKYITHOCTH C YIUTAYCHHBIMH B COOTBETCTBYIOIIEM
HAJIOTOBOM TEPHO/Ie ICHCHOHHBIX B3HOCOB II0 JIOTOBOPY HErOCYIapCTBEHHOTO IIEHCHOHHOTO 00eCTICUeHHS,
cOeperaTenbHBIX B3HOCOB I10 JJOTOBOPY JOJITOCPOYHBIM COSPEKEHHUI M CYMM JICHEKHBIX CPEJCTB, BHECCHHBIX
M0 IPYTHM JIOTOBOPaM Ha BElICHWE WHIMBHIYaJbHOTO MHBECTUIIMOHHOTO cdera, He Oomee 400 000 pybieit
3a HaJIOTOBBIN NIEPUOT;

2) «Ha 10XOA», IO KOTOPOMY BBl MOXKETE 00pamaTeCs 32 BO3BPATOM YIUIAYEHHOTO ITOJIOXOAHOTO HAJIOTa B
CyMME MOJIOKHTEIFHOTO (DMHAHCOBOTO pPE3yNbTara, MOIYyYEHHOTO II0 ONEpalysM Ha HHAUBHIYaIbHOM
WHBECTHIMOHHOM cYeTe Ha cymMMmy He Oomee 30 MHIIMOHOB pyOmeil mo BceM JOroBOpaM Ha BEICHHE
WHIUBHIYaJIbHOTO WHBECTHIIMOHHOTO CUETa, MPEKPALICHHBIM B OJHOM HaJIOTOBOM IIEPHOAE, NP yCIOBUH
WCTEUEHNUsT MHHUMAIBHOTO CPOKa, YCTAHOBJICHHOTO 3aKOHOAATEIHCTBOM O Hajorax M cOopax, ¢ AaThl
3aKIIFOYCHHMSI COOTBETCTBYIONIHX JIOTOBOPOB HA BEJCHNE WHINBHIYAIFHOTO HHBECTHIIMOHHOTO CUETA.

Brl Mo’keTe BOCIOJB30BaThCS OOOMMHM BApUAHTAMHU HAJIOTOBOI'0 BBIYCETA HA AOJIOCPOYHBIC C6€pe)KGHI/I$I
rpaxiaH, HO BaM CJICAYCT HUMCETb B BHAY, YTO CCJIIM Bbl HNPCKPATUTC Ball AJOrOBOP A0 HUCTCUYCHUA
MHUHUMAJIBHOI'O CPOKA, YCTAHOBJICHHOI'O 3aKOHOJAATCIIBLCTBOM O HAJIOrax M C60an, TO HE CMOXETEC
BOCIIOJIb30BAThCA YKA3aHHBIMU HAJIOTOBBIMH BbIYCTAMU, U, B CIIyHdac €CJIH Bbl MOJb30BAJIUCh BBIUCTOM «HaA
B3HOC)», BBI 6yz[eTe 00s13aHBI BCPHYTb T'OCyAapCTBy BCC CYMMbI BO3BPALICHHOTI'O BaM HaJIOra, a TAKKE
YIUIATUTDb IICHUA.

O6pamaeM BHHUMAHHUC Ha TO, YTO BbI MOXKCTC HMCTb OJHOBPEMCHHO HC boiee TPEX HHAUBUAYAJIBHBIX
HMHBCCTUIIMOHHBIX CYCTOB. OTKpBITI/Ie OOJIBIIEr0 KOJIMYECTBA UHANBUAYAJIBbHBIX MHBCCTUIHOHHBIX CUCTOB
MOXKET MPUBECTU K TOMY, YTO Bbl HC CMOKETC BOCIIOJB30BATHCA HAJIOI'OBBIM BBIYCTOM Ha HOJTOCPOYHBIC
C6epe)KGHI/IH TpakJaH HA 110 OAHOMY U3 HUX.

Ynpapasiomuii ypegomiasieT Y4peauTeJisi yIPaBJeHHUs 0 PUCKAX, CBSI3AHHBIX ¢ COBEPIIEHHEM CHeI0K
PEIIO (mokynku-mpojazkM LeHHbIX OymMar ¢ 00513aTeJIbCTBOM OOpPATHOH NPOJAXKU-TIOKYIIKH)
(Jdexnapauusi 0 pucKax, CBA3aHHbIX ¢ coBepuieHneM caenok PEITIO).

Ipu paspemennu caemnok Ha ycnousax PEINO Yupenurens ynpasieHUs 00513aH BCECTOPOHHE PACCMOTPETh
BOIpoc 0 mpuemieMocTy aist Hero cienok PEIIO BBuy Hamu4us (yCHIICHUS) CIeIyIOIINX PUCKOB!

B ciiyuae nocnenoBaTeIbHOTO COBEpLIEHUS! Y IPaBISIOIUM HecKoybkuX caenok PETIO ctroumocts AKTHBOB
VYupenureinst ynpaBieHUs! ¢ YIETOM 003aTEIbCTB 10 TAKMM CJIEJIKAM MOXET KPaTHO MPEBBIIATH YHUCTYIO
(T.e. 6e3 yuera obs3arenscTB no caenkam PEITO) ctommocts AKTHBOB YupenuTens ynpasieHus. B atom
Cllydae OTpHUIlaTeNIbHas IepeolieHKa [IEHHbIX Oymar U (MiIM) HU3Kas JUKBUAHOCTh IIEHHBIX OyMar u (Win)
Je(OJIT SIMUTEHTA JI0JITOBOH IICHHOM OyMaru U (MJIH) HEUCIIOIHEHHE 005I3aTeIbCTB KOHTPAr€HTOM I10 CHICIIKE
PEIIO u (w1n) yBenuueHHE MPOLEHTHBIX CTABOK 3a IMOJb30BAHHE JCHEKHBIMH CPEACTBAMH (CTOMMOCTH
PEIIO) Bneuer pucK MOJyuyeHHs CYIIECTBEHHOro yObITKa oT Takux chaenok PEINO (BmioTe 1o mosiHON
norepyu AKTHBOB). YUpeauTedb yNpaBIeHUs JOIDKCH YYUTHIBATh ONMCAHHBIE B HACTOSIIEM ITYHKTE PUCKU
NPU yKa3aHUM YTPaBISIOMEMY MPEAENTbHO JOMYCTHMOTO pa3Mepa OTHOIIEHHS CyMMBI 00S3aTENbCTB IO
caenkam PEITO k ctonmocTh AKTHUBOB.

ITockonbky ocHOoBHOH Lenbio cuenok PEITO ¢ obmuramusMu sBASETCS] MCIONB30BAaHUE PA3HUIBI MEXKIY
JIOXOJIOM TIO0 IIEHHBIM OymaraM M YIUIaTOW NPOIEHTOB 3a IIOJb30BAaHHE JEHEXKHBIMH CPEICTBAMHU
(ctoumocteio PEIIO), yBenmuenue crommoctu PEIIO mo pasmepa, MpeBBIMIAIONIETO JO0XOJ IO IEHHOM
Oymare, BedeT puck nosrydeHus yosrtka ot cuenku PEITO.

IIpu HEemOCTaTOYHOCTH HEOOXOAMMOM UIS yIOBIETBOPEHUS TpeboBaHMN MO 3aximtodeHHoN caenke PEITO
CYMMBI ICHEXHBIX CPEACTB, HAXOSIINXCS B YIPABICHNH, y YIPABISIONIETO BOSHUKAET IIPaBoO TpeOOBATh y
VYupenuTens ynpaBieHHS NOBHECEHHS HEOOXOIMMON CYMMBI JEHEKHBIX CPEICTB JINOO OCYIIECTBUTH
MPO/IaXy MHBIX aKTHBOB, HAXOSAIIUXCS B YIPABICHNH, B HEOOX0ANMOM 00BEME.

VYuuteiBas, uto neibio cuenok PEIO sBisercs npuObLTs HE 3a CYET Pa3HUIBI B IIEHAX MMOKYIKH—TIPOIaXH
IEHHOW OyMaru, a 3a CcuUeT pa3HWIBl MEXIy JO0XOIOM Mo IeHHOH Oymare u crtommMocTthio PEIIO,
YpaBisromuii MOXKET ONpenensiTh IeHy MOKYIKH (Ipojaaxkw) LeHHOH Oymaru B pamkax caenku PEITIO
BBIIIE (HIDKE) PHIHOYHOM.

VYupenutens ynpaBieHUs — HOPUAMYECKOE JHMIO OCO3HAET PUCK HAPYIICHUS KOHTPareHTaMU CPOKOB
WCTIOJIHEHUsI 00513aTENbCTB U CBSI3aHHBIE C 3TUM IOCJIC/ICTBHS IPH ONpPEEICHUN HAJIOTroBOH 0a3bl, B TOM
Yucie He0OX0AMMOCTh MCUHCIIEHUS JIOXOI0B M PACX0JI0B OT PealIM3alliy IIEeHHbIX OyMar 1o KaJIoi 4acTu
caenku PEIO kak He cBA3aHHBIM APYT C APYTOM CIEJIKAM
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Bo3MosxHBIC YOBITKH YUpeuTeNs YIpaBiIcHUs, MOMYYCHHBIC B PE3YJIbTATE PEan3al[ii OMHMCAHHBIX BBIIIE
PHUCKOB, CBS3aHHBIX C coBepuieHuem cueiok PEINO, onmnHako mnpu coOnroneHHH Y TPaBIISIONIAM
YCTaHOBJICHHBIX YUpEAUTEIIEM YIIPABJICHUS OTPAHUYCHUM, HE SIBJIAIOTCS OOCTOSATEILCTBOM, YKA3bIBAKOIIIM
Ha HEHaJJIeKallee OBEpUTENbHOE YIpaBieHHe AKTUBaMH M HapylIEHHUE HHTEPECOB YUpeaUuTels
yIpaBleHUsl.

ynpaBJIHIOIIIHﬁ YBEAOMJIAET yqpezmTeJm yYupaBJjicHUsI 0 PHUCKaX, CBI3AaHHLIX C HUCHOJb30BAHHEM
AUCTAHIMUOHHBIX crmocodax B33HMO}IeﬁCTBl/Iﬂ.

BosmoxxHocTts oOMmeHa CoOOOMmEHHSAMH IO SJEKTPOHHOW MOYTE 3aBHCHUT OT BO3MOXKHOCTH JIOCTYTIa
VYupenurens ynpaBieHHS K HH()OPMaIMOHHO-TEIEKOMMYHHKAIMOHHON cetn «VIHTEpHET», a Takxke OT
0co0CHHOCTEN (PyHKIMOHMPOBAHHS CEPBHCA HIIEKTPOHHOM OUYTHI, TOATOMY HCTIONb3YS 3JIEKTPOHHYIO MOUTY
Kak croco6 odbmena CooOmeHus My, YapenuTeab YIpaBiICHUs JOJDKEH OCO3HABaTh M IIPHHMAMACT Ha cels
puck Henoay4yenus Coodumennii ot Ypaisromero v Y IpapJsSiomnM OT YUpeIuTess YIpaBIeHUs BBUIY:

®  OTCYTCTBUS 10 KaKWM-IIMOO TPHYMHAM Y YUpeauTelIs YHpaBIeHHS J0OCTyHma K HH(DOPMAaIMOHHO-
TEJIEKOMMYHUKAaIMOHHOU ceTu «IHTepHETY;

= c0OoeB, HApYUICHUAX B paboTe, HEKOPPEKTHOW paboTe CEPBHCOB AIEKTPOHHOH MOYTHI (B TOM YHCIIE,
HacTpoWka (MIBTPOB HEKEIATENbHONW KOPPECTIOHICHINH, KaK CAMHUM IIOYTOBBIM CEPBHCOM, TaK U
Yupenurenem ynpaBieHNs W/HIH €r0 yIIOJHOMOYSHHBIMH JINIIAMH, B PE3YJIbTaTe KOTOPOH 3JIEKTPOHHOE
MUCHMO YTIPABJISIFOIIETO HE MOXXET OBITh MOJYYCHO IO aAPECy SJICKTPOHHON MOYTHl YUpEAUTes
yYOpaBJICHUA WU MEPEMCIIACTCA B pa3acil AlllruKa SHCKTpOHHOﬁ IIOYTHI y‘-Ipe}II/ITeIISI YHpaBJICHUA IJId
HE)XeJIaTeNbHON KOPPECIIOHICHIINN);

"  [pEBBIIICHUS MaKCUMaJIbHOTO O0BbeMa JUCKOBOTO MPOCTPAHCTBA, 3ape3epBHUPOBAHHOTO 32
COOTBETCTBYIOIIUM MOYTOBBIM SIUTUKOM Y UpeIUTeNs yIpaBIeHHUS;

=  cOoeB, HapyIIEHUAX B paboTe, HEKOPPEKTHOI paboTe MPOrpaMMHOTo 00eCTIeUeHHMs, CIIOCOOCTBYIOIIETO
JOCTYNy K HMH()OPMAaIMOHHO-TEICKOMMYHHKAIIMOHHONW ceTH «VIHTepHeT» W/mim paboTe ¢ cepBHCOM
3JIEKTPOHHOM MOYTHI;

®  yTpaThl IpaBa AOCTyNa YUPEAWUTEIs YNPaBICHUS K SIIUKY 3JIEKTPOHHON MOYTHI, apec KOTOPOH ObLI
yKa3aH B AHKeTe YUpenuTens yrpaBiIeHNs;

®  YHBIX NPHUYUH, JENAIOMHUX HEBO3MOXXHBIM 00MeH COOOHICHHSMH W HaXOISMIMIHUXCS BHE KOHTPOJIL
Ypasisitomero.

B cuiy onpeneneHHbIX 0OCTOSITENBCTB Y IPABISIONINI OKa3bIBACTCS BHIHYKIACHHBIM NMPUOCTAHABJINBATH
CBOI0 MPO(eCCHOHATBLHYIO eSITeJIbHOCTb, YTO MOXET IPHBECTH K BO3HUKHOBEHHIO YOBITKOB Y
VYupenutens ympasieHusa. llepeueHb OSTHX OOCTOSTENBCTB MHOTOUMCIEH M BKJIIOYaeT (HO He
OTPAHUYMBACTCS):

- IIp63BI:I“I.':lI\/'IHLIe CUTYyallU TCXHOICHHOI'O U NPUPOJHOI'O XapaKTepa,

=  OTKIIOYEHHS OJIEKTPO-, BOJIO-, TEIUIOCHAOXKEHHWs, WHBIX BUJOB OOECIEeUeHUs TOBCEIHEBHON
JIeATEIIbHOCTH;

"  [IPHOCTaHOBJICHHE YCIYT CBSI3H;

u MMPHUOCTAHOBJICHUE ﬂeﬁCTBHﬂ JIMOCH3UU WA 3a1PpET Ha MPOBCACHUEC OTACIIbHBIX onepaunﬁ CO CTOPOHBI
OpraHoB rocyJIapCTBEHHOM BJIACTH U TIP.

B ciygae HacTymieHHs yKa3aHHBIX OOCTOSITEIBCTB YIPABISIOIINN MPUMET BCE HEOOXOIUMBIC MEPBI JUIS
YBEJIOMIICHHUS YUpPEAWTENS YIPABICHUS O CIYYUBIIEMCS ¥ CKOpPEHIIero BO30OHOBIICHHS CBOCH
PO eCCUOHANTBHON JeSITEIbHOCTH.

JlesTeTbHOCTD Ha PHIHKE LIEHHBIX OyMar CONpshKeHa C BO3MOKHOCTBHI0 MPOTUBONPABHBIX AeiCTBU, Kak B
OTHOIICHHUHN Y TIPABIISAIONIETO, TAK U B OTHOIICHUH Y YPEIUTENS YIPABIECHHUS CO CTOPOHBI TPETHUX JIUIL.

Takue MMPOTUBOIIPABHLBIC HeﬁCTBHH BKJIFOYAIOT, HO HE OTPAHUYUBAIOTCA:

- YMBIIUICHHOC YHUYTOKEHUE aKTUBOB, IPHUHAAJICIKAIIIUX quez[HTemo yipaBJicHUA,
- XULIICHUC UK NHOC HE3aKOHHOC IMTPUCBOCHNEC aKTHBOB, IPUHAJICIKAIIIUX y‘IpC,HI/ITeJ'IH YHpaBJICHUSA,
- MOAACIIKY WIIN (I)aJ'IBCI/I(i)I/IKaIII/IIO JAOKYMCEHTOB, B TOM 4YHCJIC 1 OT UMCHU quenmem{ yHpaBJiCHUA.

Hecmotpst Ha Bce MpHUMaeMble MEpHI 10 00ecieueHn o 0e30IIacHOCTH PO(ECCHOHAIBHOM eSTEIbHOCTH
W 3alIUThl HHTEPECOB YUpPEAWUTENs yIpaBleHUs, Y IPaBIAIOMINI B CHIIy OOBEKTUBHBIX IPUYMH HE MOXKET
IMOJIHOCTBIO T'apaHTUPOBATh, YTO Y quem/ITenﬂ YOpaBJICHHUA HEC BO3SHUKHYT y6BITKI/I BCJIICACTBHC BHCIIHHUX
IIPOTUBOINPABHBIX AeicTBUil. BMecTe ¢ TeM, Yupeaurenb yIpaBiIeHUs TakKe OCO3HAET, YTO pealu3alus
JAHHOTO PHCKa BO3MOJKHA U IO €r0 BUHE. B CBs3M ¢ 3THM YupeanTelb ynpaBiacHUs 0053yeTcs coOmoaaTh
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BCE MEphI MPENOCTOPOKHOCTH, B TOM YHCJIE HE JOMyCKaThb O3HAKOMJICHMS TPETbUX JIUI C JOKYMEHTaMH,
CBSI3aHHBIMH C €ro JESATENbHOCThI0O Ha (POHIOBOM pBIHKE, XPaHUTh B TaiiHE BCE MOJIYYCHHBIE OT
VYHpaBnsomero Koabl, Haposiu U mp.

ynpaBJIHIOIIIHﬁ yBeaoMJisi€T quezmTeJm YupaB/jieHUSl O PUCKE BO3MOKHBIX yGLlTKOB, CBfAI3AHHBIX C
AOBEPUTECIBbHBIM YIIPABJICHUEM HHEHHBIMU 6yMaraMn U A€HEC)KHBIMHA CPEACTBAMM.

Hecmotpst Ha TO, 4TO Y IIpaBIAIOMINIA SABIAETCS MPO(ECCHOHANBEHBIM yYaCTHUKOM PBIHKA LIEHHBIX OyMmar, 3To
HE HCKIIIOYAaeT BOSHUKHOBCHHUS y Y UPEIUTEIS YIIPABICHUS YOBITKOB, BIUIOTH 110 OJTHON yTPaThI IEPEJaHHBIX
B JJOBEPUTEIHHOE YNPABICHUS aKTHBOB. BO3MOXXHOCTh BOSHUKHOBEHHUS yOBITKOB MOKET OBITH CBSI3aHA Kak
HETIOCPEJICTBEHHO C JIESTENBbHOCTBIO YTIPABILSIOMIETO, CaMOCTOSTENPHO NPHHUMAIOUIETO PEIICHUST O
NPHOOPETEHNN M/MIIM OTUYKACHUH TEX MM MHBIX aKTHBOB, TaK M C PEAIN3ANEH HHBIX PUCKOB, CBSI3aHHBIX
C JIeSITENbHOCThIO Ha (PMHAHCOBBIX PBIHKAX, B PE3YNbTaTe PEalM3alMl KOTOPBIX CTOMMOCTH aKTHBOB,
HaXOJSIIINXCS B IOBEPUTEIHHOM YIIPABICHUHN, MOKET OBITh 3HAYUTEIHHO CHIDKCHA.

YHpaBnmonmﬁ yBeaoMiisieT yqpemneml YupaBjieHUsd 0 TOM, YTO A0XOJHOCTH IO Jd0roBOpam
AOBEPUTECJIBLHOI0O YHpPaBJC€HUA HE ONPEIaeJadA€TCH NO0XOAHOCTBIO TAKHUX A0r0BOpPOB, OCHOBAaHHO Ha
nmoKasarteJjigx A0XO0JHOCTH B IIPOLLJIOM, H 00 OTCYTCTBUH TapaHTHUPOBAHUSA INOJYYCHUHA J0X0Ja IIO
A0T0BOPY TOBEPUTECJIBHOI0 YIIPABJCHHUSA 32 HCKJIIYCHHUEM CJIYYaeB, KOrjia 10X0IHOCTD OIIpeae/icHa Ha
MOMEHT 3aKJII0YC€HUA COOTBETCTBYIOLIIET0 10Tr0OBOpAa.

JI0XOTHOCTB OT JEATENHHOCTH 110 JOBEPUTEIFHOMY YIPABICHHIO 3aBUCUT OT MHOXECTBa (akTopoB. Bmecte
C TeM, JEATeNbHOCTh Ha (DMHAHCOBBIX PBIHKAX MOIBEPKCHA MHOXKECTBY PHCKOB, ITO3TOMY XOPOIIHH
(hMHAHCOBBII pe3yibTaT, HOKA3aHHBIH Y IPABISIONINM B IPOIIIOM, BOBCE HE O3HAYACT, YTO B OyAyIIeM TaKoH
pe3ynbTaT MOXKET OBITh BOCIIPOM3BENCH. boiee Toro, 10X0JHOCTH B NMPOILIOM HE MCKIIIOYACT OTCYTCTBHUS
yOBITKOB OT JESITEILHOCTH 110 JOBEPUTEIBHOMY YIIPABJICHHUIO B OyIymieM. YTpPaBISIOMMA HE MOXKET AaTh
HUKaKUX JOMOJHUTENbHBIX OOCIAHUHA M TapaHTUil MO0 00ECNeYeHUI0 TOXOJHOCTH YIIPaBICHHUS IICHHBIMU
OymaraMmu 3a UCKIIIOUEHHEM 00513aTeIbCTB, YKa3aHHBIX B JOTOBOPE JOBEPUTEILHOTO yIIPaBICHUS.

YBenomieHue 0 TOM, YTO JieHE:KHbIe CPeJCTBAa, IepeJaBaeMble IO J0rOBOPY /0BepPHTEJbHOIO
ynpaBJieHHs1, He MO/JIeKAT CTPAXOBAHUIO B cOOTBeTCTBUM ¢ DeqepaibHBIM 3aKOHOM OT 23 nexadpst
2003 roga Ne 177-®3 «O cTpaxoBaHNHU BKJIaJ0B B 0aHkax Poccuiickoii @egepammm».

JleHexHbIe CpeICTBa, IepeJaBaeMble [0 JOrOBOPY JOBEPUTEIBHOTO YIIPABICHMSA, HE MOJJIeKaT
CTpaxoBaHHUIO B cOoOTBeTCTBUU ¢ DemepanbHbIM 3akoHOM OT 23.12.2003 1. Ne 177-®3 «O crpaxoBaHUH
BKJIQJIOB B OaHKax Poccuiickoit denepannm».

YBenomiienue 00 001eM xapakrepe u (WJiM) HCTOYHMKAX KOH(JIMKTAa uHTepecoB. Hacrosiee
YBEJIOMJIEHHE CO3/1aHO C IeJIbI0 HHPOPMHUPOBAHUS YUpeANTENs yIpaBiIeHust 00 o0mieM xapakrepe 1 (Min)
NCTOYHHMKAX KOH(IMKTa HHTEPECOB.

B HacTosmeM yBeTOMIICHHIH IO OOIIIM XapaKTepOM KOH(DINKTa HHTEPECOB IOHUMACTCS BOSHUKAIOIIEE MTPH
OCYIIECTBIICHHH MPOGECCHOHAIBHON MEATCILHOCTH Ha PBIHKE IIEHHBIX OyMmar MHpPOTHBOPEYUE MEKIY
HUMYIIECTBEHHBIMY U MHBIMU HHTEpEcaMu Y IPABJISIOIICTO W/ UK YICHOB €€ OPraHOB YIIPABJICHUS, H/HIH €ro
YYaCTHUKOB, W/WJIH €r0 paOOTHUKOB, OCYIIECTBIISIFOIIUX CBOIO JAESITETLHOCTh HA OCHOBAHUH TPYJIOBOTO WIIH
IPakJaHCKO-TIPABOBOTO JOTOBOPA MJIM UMEIOIIUX JOCTYII K CIIY)KESOHOM MITH HHCAHIEPCKO# HH(POPMALIUU Ha
WHBIX 3aKOHHBIX OCHOBaHHSIX, M YUPEAWUTENs yhpaBicHus, 00 MEXKIy HWHTEpecaMH HECKOJIbKUX
VYupenuteneil ynpasieHus, 1100 MpU COBMEIICHUH BHIOB MPO()ECCHOHATBHON IEATEIHHOCTH Ha PHIHKE
[EHHBIX OyMar, B pe3yJIbTare KOTOPOro NEHCTBUS WM Oe3[eicTBUS YIPAaBISAIOIIEIO W/WIA YICHOB €¢
OpPTaHOB YIIPaBICHHUS W/WIH €€ YYaCTHHKOB H/WIH €€ paOOTHUKOB MOTYT ITOBIICYb NMPHUYUHEHHE yOBITKOB
YupenuTelto yrpaBieHHs/ WA HHBIE HEOIArOIPUATHEIC ITOCTICICTBUS UTsL Y UPEIUTEIIO YIIPABICHHUS.

B nemnsx uckmoveHust KOH(GINKTa HHTEPECOB Y IPaBIISIOIINI IPUHAMAET KOMILIEKC Mep (B TOM YHCIIE MEPEI
MO BBUIBJICHHIO M KOHTPONIO KOH(QUINKTa HMHTEPECOB, a TaKKe MPEAOTBPALICHUIO €ro MOCIEICTBHN),
PYKOBOJCTBYSCH IIPH OCYIIECTBICHHH MNPO(ECCHOHATHHOW [EATEIPHOCTH NPHUHIMUIIOM MPHOPHTETA
MHTEPECOB YUpeauTessl YIpaBieHHs Iepes] COOCTBEHHBIMHU MHTEpecaMu. BMmecTe ¢ TeM, TOCKOJIBKY PHCK
BO3HHKHOBEHHS KOH(IIMKTa WMHTEPECOB HE MOXET OBITh HCKIIOYEH IIOJHOCTBIO, Y IIPaBISIOMINN
nHQOPMHPYET YUpeanTels YIpaBIeHHs O CIEAYIONINX HCTOYHUKAX KOH(INKTa HHTEPECOB:

KCII0JIb30BaHNE UMYIIECTBA Y UpeauTesed ynpaBiIeHHs sl OTUYKIEHHUS B COCTaB UMYIIECTBA YYACTHUKOB
Yrpansroniero, KOHTPOJIUPYIOMINX UITH TTOJAKOHTPOIBHBIX JHI] Y IPABIISIOLIETO;

YCTaHOBJICHHE IPUOPHUTETA HMHTEPECOB OJHOTO YUpeAWTeNs YHpaBI€HUs IEepej UHTEpecaMu Jpyroro
YupeauTens ynpaBJIeHHs! IPU PacTIpeeTICHUN MEX/y YUPEANTEIIMH YIPaBJICHHS IECHHBIX OyMar/IeHeKHbIX
CPEACTB, MOJYUYCHHBIX YMPAaBIAIOUIMM B PE3ylbTaTe COBEPLIEHUS CHEIKU 3a CYET CPEACTB Pa3HBIX
VYupenuteneil ynpasneHus;

HaJin4yue y praBJISIIOHIeFO, pa6OTHI/IKOB anaBnﬂfomero, KOHTPOJIMPYIOIIUX WJIA NOAKOHTPOJIbHBIX JIUIL
praBHHIOHIGFO COOCTBEHHOTO HHTEpECa B COBCPHICHUU CACJIOK C LCHHBIMU 6yMaFaMI/I/(1)I/IHaHCOBI)IMI/I
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HUHCTPYMCHTaMU /MHBIMH aKTuBaMH, HU3MCHCHUHU pI)IHO‘{HOﬁ ICHbI ICHHBIX 6yMar /(l)I/IHaHCOBLIX
HWHCTPYMCHTOB /MHBIX AaKTHUBOB;

HCCOBIIaJCHUEC NHTECPECCOB praBJ’IHIOIlIeFO, pa6OTHI/IKOB AHAJTUTUYICCKOT'O NOAPAa3ACTICHUSA anaBna}omero u
yqpeLu/[Teneﬁ yhopaBJi€HUA B HOPOLECCEe MNOATOTOBKU paGOTHI/IKaMI/I praBJ’IHIOIlIeFO WHBCCTUIIMOHHO-
AHAJIUTHYCCKUX I/ICCHCZ[OB&HI/Iﬁ;

HapylICHHE MPUHIMIA HE3aBUCHMOCTH AHAIMTHYECKOrO MOIpa3ZeieHusl YTPaBISIOMEro W MPHUHIUIIOB
OpraHM3aliy B3aUMOJCHCTBUS PAaOOTHUKOB PA3IMYHBIX TMOApa3jeicHuil Ynpasisiomero (MpHHIKIA
«KUTANCKUX CTEHY);

COBMEILCHNE YIPaBIAIOIIUM HECKOJBKHX BHIOB NPO(ECCHOHANBHOH NEeATeIbHOCTH Ha PHIHKE IEHHBIX
Oymar;

Ydpeaureinto ynpaBieHHs IPU MPUHATHN HHBECTUIIMOHHBIX U MHBIX PELICHUH B MPOLECCE B3aMMOICHCTBHA
¢ VYmpaBusmomyM cieQyeT HCXOAWTh M3 BO3MOXKHOIO HAJIMYMsI IIEPEYHCICHHBIX OOCTOSTENBCTB,
CaMOCTOATENbHO O0pamarscsi K YIPaBIOMIEMY 3a IPEAOCTaBICHUEM JIOTIOJHUTEbHBIX TOSCHEHUI
MPUMEHUTEIBHO K KOHKPETHON CUTYaIUH, B ClTyyae HaJIMUUs y HETO COMHEHUI U Hepa3pelleHHBIX BOIPOCOB.

YBenomiieHue 0 BO3MOXKHOM a((PUIMPOBAHHOCTH YNPaBJIAKIIEr0 ¢ HPHIMYECKHUM JHMIOM -
IMHUTEHTOM LEeHHBIX OyMmar, SIBJISIOIIMXCA 00BEKTOM JOBEPHUTEJLHOI0 YNpAaBJeHHs, B 3HAYEHHH,
onpeneaeHHoM cTaThbeil 4 3akona PC®CP or 22 maprta 1991 roga Ne 948-1 «O kOHKypeHUUH M
OrpaHHYeHHU MOHOMOJHCTHYECKOM AesITeIbHOCTH HA TOBAPHBIX PHIHKAXY.

B nponecce ocytecTBIeHHS AEATENLHOCTH IO JOBEPUTEILHOMY YIIPABICHHIO, MOXKET CIIOKHUTHCS CUTyaIusl,
IpU KOTOPOH YTIPaBIIOMMHA MOXKET MPHOOPECTH LEHHbIE OyMaru, 3MHUTEHTaMH KOTOPHIX (OOs3aHHBIMH
JHMLAMH TI0 KOTOPBIM) SIBIIIOTCS IOpHAMYEcKUe Jnna, ahGuinpoBaHHble ¢ YTIPaBIAONINM, B 3HAUYCHUH,
onpeneneHHoM ctatbeil 4 3akoHa PCDOCP ot 22.03.1991 r. Ne 948-1 «O KOHKypeHLHMH M OrpaHUYEHUH
MOHOTIOJINCTUYECKON IeATEIbHOCTH Ha TOBAPHBIX PHIHKAX).

Yupapndonuii yBegomisieT Yupeaurtens YHOpaBieHUs, a YUpeauTenlb YIpaBieHUs MOATBEPKAAET, UYTO
[IOHMMAET U COIJIACEH C TEM, YTO:

Crenku 1 oneparyy ¢ UMYyIIECTBOM, IIEPEIAHHBIM Y UpETUTENEM YIPABJICHHS B JOBEPUTEIBHOE yIIPABICHHUE,
coBepmiatoTcs 0e3 MopydeHni Yupenutens ynpasieHus. Bce pemieHust 00 MHBECTHPOBAHMM B IICHHBIC
Oymaru u mHble HeneHexHble aKTUBBI NPHUHUMAIOTCS YTIPABISIIONIMM 110 COOCTBEHHOMY YCMOTPEHHIO C
y4eToM yciaoBuid THBECTHIIMOHHON JeKaapauuu. Y IpaBisiOdi He TapaHTUpyeT Y UpeaIuTeNto yIpaBieHHus
MPUPOCTA WIIM COXPAHEHUsI CTOMMOCTH AKTHBOB, IIEpEJIaHHBIX B JIOBEPUTEIILHOE YIIPABJICHHE.

IMongnucanme Yupenutenem ympapineHuss OTueTa O JOBEPUTENBHOM YIpaBiIeHHH (0ZO0OpEHHE WHBIM
croco0oM, NpexyCMOTPEHHBIM J[OrOBOPOM [OBEPUTEIHHOTO YIpAaBIEHHUsS), B TOM 4YHCiIe Oe3 MpOBEpKH
OTtueTa, MOXKET pacCMaTpUBATHCS B CIIydae Clopa Kak oJ00peHHe JeHCTBUH YIPaBISIOIIEro U corjacue ¢
pe3ynbTaTaMu YIPaBJICHUS UMYIIECTBOM YUpeauTes yIpaBleHus, KOTOPbIe HAllUTH OTpaxeHue B OTyeTe.

HacTosimas nexnapanys He packpbeiBaeT HH(popMmanmuu 000 BCeX pHCKaX BCICICTBHE pPa3’HOOOpasus
CUTyallMii, BOSHUKAIONINX Ha PhIHKE [IEHHBIX OyMar. YIpaBJISIOUINHA IPHU OCYIIECTBICHUH IeSITEIHHOCTH MO
YIpPaBJICHUIO IIEHHBIMUA OyMaraMu M cpeJcTBaMH WHBECTHPOBAHMS B IICHHbIE OyMaru UCXOAUT U3 TOTO, YTO
VY4apenuTens ynpasieHHs IOJHOCTBIO OCO3HAET U OHUMAET, YTO CYIIECTBYIOLINE PUCKH HA PHIHKE LIEHHBIX
Oymar SIBISIIOTCA OOBIYHBIMM M HEOTHEMJIEMBIMHM pHCKaMH YUpeAuTeds YIpaBJIeHHS B Ipolecce
MHBECTUIMOHHOIO IpoLecca.

IMPUJIOKEHHUA k Peraamenry.
[Ipunoxenne Nel. TpeboBanue 00 H3BATHN AKTHBOB.

Ipunoxenne Ne 2. TpebGoBaHHe O BO3BpaTe NEHEKHBIX CPEICTB, YUUTHIBAEMBIX HA HMHIMBHIYaJIbHOM
WHBECTUIIHOHHOM CUETe, B CBSI3M C BOSHUKHOBEHHEM 0C000i KU3HEHHOW CUTYyallnH.
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Ipunoxenne Nel
K PernameHTy ocymiecTBieHHs AKIHOHEPHBIM 00IIECTBOM
«/HBecTHIIMOHHAs KOMITaHus «[ OpU30HT» NEATEIbHOCTH 110 JOBEPHTEILHOMY YIPABICHHIO

TPEBOBAHUE

00 U3bsaTHH AKTHBOB

Jlata
TpebdoBanus

COCTaBJICHUA

Howmep [lorosopa

Jlara nognucanus Jloroopa

y‘IpCL[I/ITCJ'IB YupaBICHUA

Ynpasnsionmit AO «UK «I'opuzont»

Yupenureiib ynpaBjieHHsi B COOTBETCTBHH C YCIOBHAMHU 3aKJII0UEHHOTO MEXTy YUpeanuTeNeM ynpaBieHus 1 Ypapisonum Jlorosopa 10BepuTebHOT0
ynpaB/ieHHsl HeHHbIMH Gymaramu (HOMep M JjaTa HOJINMCAHHUs KOTOPOTO yKa3aHbl B mpeamOyiie Hactosiero TpeboBanus) HacroaumM TPEBYET ot
VYIpasisouero nepearh YUpeauTello YIPaBleHHs clefyioume!” AKTHBBL, HaxoIsiuuecs y YIpaBISIOWEr0 B JOBEPUTENBHOM YIPABICHUH, B

COOTBETCTBUU ¢ Pernamenrom:

1. JEHEKHBIE CPEJCTBA, Tpebyemble As nepeaayu Y4peauTeno ynpasjieHus (BIOMpaeTcs ouH BapuanT orMerkoi M nm ):

CyMMa JICHEKHBIX CPEIICTB:

( )BBIGEPUTE BATIOTY

B pa3zmepe cBOGOIHOT0 OCTAaTKa JICHEXHBIX CPEJICTB B BbIOEPHUTE BAIIOTY

Ogc

B pa3mepe (axTuyeckoil CyMMBI, OTYYSHHOI OT peaan3anuy Y IpaBISIOMMM BceX AKTUBOB

B pasmepe cbakmqecmﬁ CYMMBI, IOJTY’ YEHHOU OT peanmzanuu YHpaBJ'I}HOIL[I/IM BCEX AKTHBOB, 3a UCKIIOYEHUEM JCHEKHBIX CPEACTB,
D OCTAIOUIMXCS B IOBEPUTEJILHOM YNPABJICHUH, B CyMME!:

)BBIGEpUTE BAIIOTY

B cryuae nedocmamouHocmu OeHedCHbIX cpeocme OiA UCnONHeHUs Hacmoswe2o Tpebosanus Ynpasnaowuil énpase peanuzosams nobvie Hedenesicnoie
aKmuebl N0 C60eMy YCMOMPeHUro no ux gaxmuyeckoti cmoumocmu. 1100 gaxmuyeckoi cmoumMocmvpio NOHUMAemcs 1106as CMoumMocme, no KOmopot
Ynpasnarowuil ocywecmeun peanuzayuro coomeemcmesyroujeco Akmuea 6 npoyecce ucnonnenus Tpebosanus.

PexkBH3HTHI 0aHKOBCKOI0 cUeTa I
NnepevYrcIeHUusI ACHEKHBIX CPeICTB i

Tonyuyarens rarexa/Beneficiary:

Anpec nonyuarens/Adress:

WHH/KHO nomy4arens/TIN:

Howmep cuera/ IBAN:

Bank nosyuarens/ Beneficiary bank:

BUK/SWIFT:

k/c/Correspondent account:

bank — koppecrnionznent/Bank correspondent:

BUK/SWIFT Banka-koppecnonenta/ Bank correspondent:

Hasnauenue ruiarexa:

BBbIBOJI ICHEKHBIX CPEACTB 10 JOroBOpY JOBEPHUTEIIHHOTO YIIPABJICHUS LIEHHBIMK Oymaramu Ne
or . . r. HIC ue obnaraercsi.

Review of cash based under Trust Management Agreement Ne dated . Not subject to

VAT.

=g~

eHHble Oymaru (manee - L1b):

HEJEHEJXHBIE AKTHUBBI, TpeGyemble 1,151 nepeaun YUpeIuTeaio ynpaBieHHs.

Omurent b

Buj, kateropus, ¢popma I1b

TocynapcTBeHHBIN perncTpanuoHHbIH
HoMmep Bbinycka IIB / ISIN

Kosmmuectso 1B

( ) IWTyK

HomunaabHasi croumoctb oaHoii 1B

( ) py6ueit

PexkBH3HTBI cyeTa Jemno Judo JULeBoro
cyeTa B peecTpe BJIajie/IblieB IEHHBIX Oymar
JU1s1 nepeBojia Oe310KyMeHTapHbIx 1B

YdpeanTens ynpasieHHs (€ro yIoITHOMOYEHHOE JIUIO)

DOUO:

Toxnucs / neuars (py HAJMYKH)

dajiee 3anoaHsAemcst compyOHuKom Ynpasnsiiowezo

Jlama nonyyenus mpebosanus

Bpemsa nonyuenus mpebosanus

Cnoco6 nooauu/nonyueruss mpebosaHus

! Bee PEKBU3UTHL 0OaHKOBCKOTO CU€Ta B HHOCTpaHHOﬁ BAJTIOTE 3aIOJHSAIOTCS HA aHTIUICKOM SI3BIKE
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Tpunoxenue Ne 2
K PernamenTy ocymiecTBICHHS AKIHOHEPHBIM 00IIECTBOM
«MHBeCTHIIMOHHAS KoMNaHus «I"OpPH30HT» AESATENBHOCTH MO JIOBEPUTEIBHOMY YIPABICHHIO

TPEBOBAHUE
0 BO3BpaTe JICHE:KHBIX CPe/ICTB, YYUTHIBaeMbIX Ha
HHIUBHIYAJTbHOM HHBECTUIIMOHHOM CYeTe, B CBA3HU C
BO3HHKHOBEHHEM 0c0001i 'KU3HEHHOH CUTyalluu

Jara COCTaBJICHHS
TpeboBanus

Howmep JloroBopa

Jara noanucanus Jloroopa

[4(0) yupeauTens
yTpaBIeHUS

Yupassroruii AO «UK «I'opuzoHT»

Yupenuresib ynpaBJjeHusi B COOTBETCTBUM C YCIOBHSIMH yKa3aHHOTO JloroBopa J0BepHTEILHOI0 yNpPAaBJEHHs LEHHbIMH OyMaraMu HaCTOSIIUM
TPEBYET or VYnpaBisiomero BO3BPAaTHTb JEHEKHBIE CPEACTBA, HAXOJAIIMECS Yy YTPaBIAIONIETO B JOBEPUTEILHOM YIPABICHHH, B CBSA3H C
BO3HHKHOBEHHEM 0C000ii sKU3HEHHON CUTyaluu:

JEHEXXHBIE CPEJICTBA (B py6.six), TpeOyemble Juisi BO3Bpara IIyTeM IIEPEYMCICHHS HAa CUET MEJHMIMHCKOH OpraHm3anuu (MHIUBHUIYalIbHOTO
HpeIIPUHUMATEIS, OCYILECTBILIIOMEr0 MEIHIHHCKYIO JesTeIbHOCTD):

CyMMa JIeHEXKHBIX cpescTs (mdpamu)?;

CyMMa JI€HEKHBIX CpeJICTB (TPONHUCHIO):

CTOMMOCTB JIOPOTOCTOSAIIETO JICYEHHS,
yKa3aHHasi B METUIMHCKOM JIOKYMEHTE
(umgpamn)®:

B cryuae nedocmamouHocmu OeHedCHbIX Cpeocme Oia UCnonHeHus Hacmosuyezo Tpeboseanus Ynpasnsaowuii énpase peanuzosams nodvie Heoenesicnvle
aKmuebl N0 C60eMy YCMOMPEHUro o ux gakmuveckoti cmoumocmu. 1100 gpaxmuyeckoi cmoumMocmvio NOHUMAemcs 1106as CmoumMocmes, no KOmopot
Ynpasnarowuil ocywecmeun peanuzayuro coomeemcmesyroujeco Akmuea 6 npoyecce ucnonnenus Tpebosanus.

[TomHOE HAMMEHOBAHKE METUIIMHCKON OpraHu3aluy WIn DdUO HWHIUBUYAJIBHOTO NIPECANTPUHUMATCIISA:

PexkBU3UTHI 6AHKOBCKOIO CYeTa

MeIUIMHCKOH OpraHu3alu Ui

HHIMBHIYAJbHOTO NPEINPHHUMATEIs, WHH nomyyarens:

O0CYLIECTBJISAIOIIEr0 MeAHUHCKY 0 Bauk nostyyarens:

JeATeJbHOCTD: BUK Banka nmomyyarens:
Howmep cuera:
Kopp. cuer:

HazHavenne MIATeKA: BO3BpaT JACHEXKHBIX CPEACTB Ha OCHOBaHUHU Z[or()Bopa JOBEPUTCIIBHOTO YIPABJIICHUS LICHHBIMHA
Gymaramu Ne or__. . r. HAC He oGnaraercsi.

Jlata 1 HOMep JloroBopa (TP HATHINH) C
MEIULIMHCKON OpraHu3aruei, Ha OCHOBAaHUM
KOTOPOTO MEJMLIMHCKAs OPraHu3aLus
(MHIMBU Ty JIbHBII TIPENPUHAMATEb,
OCYLIECTBIISIOMINKA MEAULIMHCKYO
JIeSTENbHOCTh) OY/IeT OCYIIECTBISTh
JIOPOTOCTOSIIMIH BHJI JIEUEHHS

K HacTOSILIEMY Tpeﬁonanmo HEe00X0IMMO NMPUIOKUTH MEIAUIUHCKUI JOKYMEHT (ero KOHI/I}O), Ha OCHOBaHNH KOTOPOTO OCYIICCTBIISICTCA BBIIIJIATa B CYET

OIIJIaThI JOPOTOCTOAIIECTO BUAA nequm{“.

Yupenurens yrnpasieHus (€ro yIIoJIHOMOYEHHOE JIHIIO)

DUO:

TToamuce

dajiee 3anoaHsAemcs compyOHuKom Ynpasnsiiowezo

[ama nonyuenus mpebosanus

Bpems nonyuenus mpebosanusi

Cnocob nodayu/nonyyerusi mpebosanus

2
CyMMa onepanuy HE NOJDKHA MPEBBIIATE CTOMMOCTE JOPOTOCTOAIIETO JICYCHUS, YKAa3aHHYI0 B MEJUIITUHCKOM JOKYMEHTE. B CJIy4a€ NPEBBILICHUA CYyMMBI OII€palluu
Haa CTOUMOCTBIO JICUCHHUA, yKa'jaHHOI?I B MEJUIIUHCKOM NOKYMEHTE, B HCIIOJITHEHUN TpCGOBaHl/lﬂ 6y£leT OTKa3aHo.

3 o .
CHpaBKa WA MEIUIHWHCKOE 3aKIIOYCHHE, BBIAAHHBIC MEIWIIMHCKOW OpraHHu3alueu ("HH"B"HY&J’ILHLIM TIPEATNIPUHUMATEIIEM, OCYIIECTBIIAOIAM MEIUINHCKYIO
JIC}ITCJ'IBHOCTB) KOTOpOﬁ (KOTOpOMy) OCYIIECTBJISIETCS BBIIIATA B CHET OIUIATHI JOPOTOCTOALIETO BHJA JICICHUS.

4
SIBasieTcst 00s3aTEILHBIM YCJIOBHEM 1A BO3BpaTa JCHEKHBIX CPEACTB anaBnmomnM. B Cliy4ae HE MPEIOCTaBICHUSA MEIUIMHCKOrO JTOKYMEHTA, B UCIIOJTHEHHH
TpeGoBanus OyaeT OTKa3aHo.
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