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1. CBEJAEHUS Ob YIIPABJSAIOWEM

1.1. HawumeHoBaHue YpaBIsIOIIETO:

ITonHoe HanMeHOBaHUE AKLII/IOHepHOG 06HIGCTBO «MHBecTHIIMOHHAS KOMIIAHUS «FopmonT»

CoxpalieHHOe HAaNMEHOBAHUE AO «UK «I opuzoHT»

1.2. CseneHus o0 TOCYIapCTBEHHOM PETUCTPANN Y IPABIISIOIIETO:

01 okts10ps 2024 .

[Hata peructpanuu

OCHOBHOM ToCyIapCTBEHHBIN

peructpanuonssiii Homep (OI'PH) 1247700651307

MectonaxoxaeHue (I0pUIMIeCKUit
azapec)

123112, r. MockBa, BH.Tep.T.MyHHUIIUITATIBHEIA OKpYT [IpecHeHCKHUH],
Ha6.IlpecHenckas, a. 6, cTp. 2, aTax 52, momem. 5209

1.3. CseneHus o MOCTaHOBKE YTPABJISIOLIETO HA YUET B HAJIOTOBBIX OpPraHax:

W neHTH(UKaIMOHHBIH HOMED

Hasorormiarensinuka (MHH) 9703192084

KOZ[ MNPpUYUHBI HIOCTAHOBKU Ha Y4CT B
HaAJIOTOBOM OpraHe

770301001

Hanorosslil opras, oCyI1eCTBUBIIUI

Wucnexnus dexnepanbHoii HanoroBoii ciryx0sl Ne 3 1o r. Mockse
IMMOCTaHOBKY Ha y4€T

I[aTa MNOCTAHOBKH HA YYCT B

01 okts10ps 2024 .
HaJIOrOBOM OpraHe

1.4. JlumeH3uu npohecCHOHATBFHOTO YYaCTHUKA PHIHKA IICHHBIX OyMar

Jluuensus npohecCHOHaATBbHOTO yYacTHUKA PhIHKA IIEHHBIX OyMar Ha OCYLIECTBICHUE NEITEIILHOCTH I10
ynpaBJieHuIo eHHbIMU Oymaramu Ne 045-13261-001000 Beigana @CDP Poccuu 17.08.2010 r. Ge3
OTpaHUYEHUS CPOKA ACUCTBUS

Jlutiensust mpoheCCHOHATBHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE AUICPCKOM IesITeIbHOCTH
Ne 045-14138-010000 Brrgana barnkom Poccum 14.06.2022 1. 6e3 orpaHUYEHUS CPOKa ACHCTBHS

JIvuensus npohecCHOHAIbHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCyIIECTBJIEHHE OPOKEPCKO
nesrensHocTh Ne 045-14137-100000 Boinana bankom Poccun 14.06.2022 r. 6e3 orpaHuyeHus CpoKa IeHCTBHS

Jlutiensust mpohecCHOHATBHOTO yYaCTHUKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE JEMO3UTaAPHOM
nesrenbHOCTH Ne 045-14193-000100 Beimana barkom Poccun 26.07.2023 r. 6e3 orpaHHYCHHS CpOKa JISHCTBUS

1.5. KoHTakKTHI:

123112, r. MockBa, BH.Tep.I.MYHHIUNAJIBbHBINA OKpYyT [IpecHeHCKuiA,

®dakTuveckuil (MOYTOBBIN) aIpec

Hab.[IpecHenckas, 1. 6, cTp. 2, aTax 52, nomenr. 5209

Tenedon

+7 (495) 105 82 00

Anpec 3JeKTPOHHON TOYTHI IS
otmpasku/mpuema Coobuiennii (e

clients@ikhorizon.ru

MIPUMEHACTCA IJI1 OTIPABKU OT‘{GTOB)

AJlpec 31eKTpOHHON OYTHI AJIs
OTIIPaBKHU OTYECTOB

bo@ikhorizon.ru

2. CTATYC PETJIAMEHTA

2.1. Hactosmmii  PermameHT ocymiecTBiIeHUsT AKIUOHEPHBIM 0OOMIeCTBOM «VHBECTHIIMOHHAS KOMITAHUS
«[OpU30HT» AEATENHHOCTH MO NTOBEPUTEIHHOMY YIIPABICHHIO IIECHHBIMH OyMaraMu (Jajiee 1mo TEKCTY —
Pernamenrt) omnpenensieT OCHOBaHUS, YCIOBHS U NOPSAOK, HAa KOTOpbIX AO «MK «['opu30HT» OCyILIEeCTBIsSIET
CBOIO JICATEBHOCTD 10 YIIPABJICHUIO IEHHBIMU OyMaraMu, JCHE)KHBIMH CPEICTBAMHU, TpeIHa3HAYCHHBIMU
JUIE WHBECTHPOBAHWS B IIEHHBIC OyMaru, a TakKe JCHE)KHBIMH CPEICTBAMH W IICHHBIMH OyMmaramu,
MOJyYaeMbIMH B IIPOLIECCE YIPABICHUS [ICHHBIMHI OyMaramu.

2.2. AO «UK «"'opr30HT» OKa3bIBaeT yCIYTH AOBEPUTEIFHOTO YIIPABICHHUS IEHHBIMA OyMaraMu pOCCHHCKAM U
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HWHOCTPAaHHbIM (1)PI31/I‘-I€CKI/IM U HOPpUANYCCKUM JIMLaM,
HpaBOOTHOHIeHPIﬁ, €CJIK 5TO AOIYCKACTCA 3aKOHOAATCIILCTBOM, HAa OCHOBAHUHN JOTOBOPOB JOBCPUTCIHLHOI'O
ynopaBji€eHUuA HEHHbIMHA 6yMal"aMI/I B COOTBCTCTBHH C ﬂeﬁCTBylomHM 3aKOHOJATENILCTBOM Poccuiickoit

®denepanuu.

PernameHT siBisieTcst HEOThEMIIEMOH YacThio JloroBopa 10BEpPUTEIBHOTO YIIPABICHHS LICHHBIMU OyMaramu,
COJZICP)KUT YCIOBHSI yKa3aHHOTO JlOoroBopa M HEMOCPEICTBEHHO PETyIHpPYeT B3aHMOOTHOIICHHUS CTOPOH
JloroBopa npu ero UCIIOJTHEHHH.

Pernmament He sBisercs odeproir. AO «UK «['opu3oHT» BHpaBe OTKa3aThCs OT 3akimroueHus Jlorosopa

JOBEPUTEIHHOTO YIPABJICHHS [IEHHBIMU OyMaramu.

3. TEPMHUHBI U OITPEJAEJEHUSA

HpI/IMeHﬂCMLIC B PernamenTe TEPMUHBI 1 ONIPEACITICHUS NUCTIOJIB3YIOTCA B CICAYIOINX 3HAYCHUAX !

AKTHBBI

AHKeTa

bankoBckmii cyer
Yunpasasiomero

B03Harpamz[elme

Baaora MHBeCTHIIMOHHOIO
noprgeJis

Horosop

HHBeCTUIIMOHHBII
npoduiib

HHBeCTHIIMOHHBIH
noprgenn

KpaimdunmuposanHbIii
HHBECTOp

JICHE)KHBIE CpEJICTBA W/WIM LEHHble OyMmard, IepeiaHHbIe
VYupenureneM ynpasiaeHus Ynpasisdwouiemy o Jlorosopy, a
TaKXKe JIeHEe)KHbIE cpe/cTBa U HeleHe)KHbIe aKTUBBI, OJyYCHHBIE
VopasnsoomuM B 1mporecce (B pe3yibTrare) JIOBEPUTEIHLHOTO
yIpaBJIEHU WK B CBA3U C HUM.

nokymeHT 1o dopme, yrBepxkaeHHoit AO «MK «[opusonT» 1
omyoOnukoBaHHOH Ha crpanumne AO «UK  «opm3oHT»
nH(pOpPMaNNOHHO-TEIEKOMMYHHUKAMOHHOH ceTn «VHTepHeT».

CHEIHUAJbHBII pAcUeTHBIM CYET, OTKPBITHIA YIpaBIsAOLIEMY
KPEIUTHOH OpraHmM3amuedl s 00OCOOJIEHHOTO  XpaHEHHS
JICHE)KHBIX CPEICTB YUpeAWTeNeH YNpaBIeHHsS OT COOCTBEHHBIX
CPEACTB YTIPaBIISIOIIETO.

BBIp@KEHHOE B JICHEOKHOH  (dopme  BO3HarpaxieHue,
IpUYHTaroIIeecss YTPaBIAIOIIEMYy 3a YIpaBieHHEe AKTHUBaMH,
cocrosauiee U3 BosHarpaxaeHus 3a ympaBlieHHEe AKTHBAMH U
BoszHarpaxxaeHus 3a npupocT AKTHBOB.

BAJIIOTA, B TOM YHCJIE MHOCTPAaHHAs, B KOTOPOH OCYIIECTBISETCS
pacdeT cToUMOCTH VIHBECTULIMOHHOTO OPT]EIS B LIEJIOM, a TAKXKe
AKTHBOB M 0053aTeNBCTB, BXOMAIMX B VIHBECTHLIHOHHBIH
noprdens B 4YACTHOCTH MJIA ILeNneid pacyera BosHarpaxieHus
VOpaBisomero, NpH 3TOM, €CIH HHOE HE YCTaHOBJICHO
JoroBopoM, BaJTIOTOH WHBECTHLHMOHHOTO MOPTQEs SBISETCS
poccuiickuii pyOb.

JloroBOp TOBEPUTETHHOTO YIPABIEHUS IICHHBIMU OyMaraMu.

KOMIUIEKCHAsl ~ XapaKTEpUCTHKA  YUpenuTels  yNpaBICHUS,
BKJIFOYAIOLAsl MHBECTULMOHHBIE LIENH Y UpEeAUTENs YIIPaBICHUs Ha
OTIpeIeNIEHHBIN TIePHOJ] BPEMEHH U PHUCK BO3MOXKHBIX YOBITKOB,
CBA3AHHBIX C JIOBEPUTEIbHBIM YIIPABICHUEM, KOTOPBII OH
COTJIACEH U CIIOCOOEH HECTH B 3TOT MEPUO]] BPEMEHH.

AKTHUBEI 1 0053aTENBCTBA, MO IEKAIIE HCIIOJHEHHIO 3a CUET ITUX
AKTHUBOB.

VYupeaurens ynpaBieHUs, SBISIOMMICA KBaJTH(QHUIMPOBAHHBIM
MHBECTOPOM B CHJIy 3aKOHA WJIM NPU3HAHHBIN YIIPaBISIOMIHUM
KBaJTU(HUIUPOBAHHBIM HHBECTOPOM B IOPSAKE, YCTAaHOBICHHOM
3aKOHOJATEIbCTBOM u YTBEPKACHHBIM VYipasngromum
BHYTPEHHUM JIOKYMEHTOM — «PerinamMeHToM Ipu3HaHUS JIUL
KBAJTU(UIHPOBAHHBIMU HHBECTOPAMI.

a TakKKC HHbIM Cy6’I>CKTaM TpaKaaHCKUX



JIMYHBIH Ka0HHET

HeneHne:kHble AKTHUBDI

Otuer

OT4yeTHBIN MepuoOa

Pacxoabl

PO

Caiit Ynpasasiiomero

Coo0menus

KOH(UACHIMAIBHBII NePCOHATBbHBII paszen Caiita
VYnpasnsronero, odecneynBaomuii ooMeH Mexny Kimuentom u
Kommnanueit 1okyMeHTaMU B 3JIEKTPOHHOH (hopMe, MOANNCAHHBIMH
9NeKTpoHHBIME mnoanucsiMu  CTOpOH, a Takke COJepXKaluii
Matepualisl HHYOPMAIIOHHOTO XapaKTepa.

LCHHBIE OyMarw, a TakXe JAparoleHHbIE METaJlIbl, HHOE
MMYIIECTBO /WM TIpaBa TpeOOBaHWS (HApUMEp, CPOYHEIC
JOTOBOPHI (KOHTPAKTH)) B CIy4asx, KOTJa BO3MOXHOCTh HX
MPUOOPETEHN 3a CYET CPEICTB YUPEAUTENs YHpPaBICHHA
NIpeEAyCMOTpEHA IEHCTBYIOIKUM 3aKOHOAATENLCTBOM PO.

JOKYMEHT «Otuer o IEITEILHOCTH JIOBEPUTEITHHOTO
YOPAaBISIOIET0», MPEAOCTABICHUE KOTOPOTO  YUpEeAUTENro
yIpaBieHUS MPeyCMOTPEHO 3aKOHOAaTEILCTBOM PO,
COIepKallil  CBeleHus, TMepeueHb KOTOPBIX  OIpenaeeH
Pernmamenrom.

NIEpUOJ, BPEMEHHU, 3a KOTOPBIA YIPAaBIAIOIUN MPENOCTaBIACT
OTuer, a TakXke MepUuobl BPEMEHH, 32 KOTOPBIE OCYIIECTBISIETCS
pacder u ynnarta Bo3narpaxxaeHus Ynpasisioniero, pu 3T0M

T10J] OTYETHBIMH NIEpHOAAMH [UIsl 1ienel mpenoctaiueHust Ordera
MMOHUMAIOTCS TEpPHOABl BpEMEHH, yKa3aHHple B 1m. 17.1.1
Permamenra

MOJ OTYETHBIM MEPUOAOM Js Lelnedl pacdera M yIUIATHI
Bosnarpaxxaenust YIpasislIOLIEro 3a YIPABICHUE ITOHUMAETCS
KaJICHAAPHBINM KBapTal.

IOl OTYETHBIM IIEPUOAOM JJIs 1LieJed pacdyera U YIUIaThl
Bosnarpaxxaenust Ynpasisiomero 3a IMPUPOCT IOHUMAETCS
KaJICHIAPHBIN IO,

Ecnn AKTHBBI epeaHbl B yIpaBICHHE T03XKe Hadaiaa TEKYIIETo
KaJIeH/IapHOTO KBapTasa (Trofa), TO COOTBETCTBYIOMNH OTUeTHBIH
mepuox JUIA  LeNed pacuyera W yIiaTel BosHarpaxiaeHus
VYrpapnsromero HayMHAaeTCsl C JaThl Iepefadn  AKTHBOB
Vpasistomemy. Ecnu JloroBop npekpaTui cBoe AeCTBUE paHee
KOHIIa TEKYIIEero KaJeHIapHOro KBapraia (roxa), To OTYeTHBIH
MIepro/l OKaHYMBAETCS B JaTy NMpeKparieHus aeicteus [lorosopa
BKJIFOUUTENBHO.

pacxonbl, TMOHECCHHBIC yr[paBJ'IHIOH_II/IM nmpu  OCYIIECTBJIICHUU
ACATCJIBHOCTHU 11O JOBCPUTECIBHOMY YIIPAaBJICHUIO, B TOM YUCJIC, HO
HC OTpaHUYUBAACH: pacxo/Jibl Ha BbIIUIATY BO3HArpaXaACHUA
OpraHnu3aTopoB TOPTOBJIH, KIIMPUHT'OBBIX u PpacCyYCTHBIX
OpraHu3alui, erno3uTapueB, JIep)Karesiedl peecTpoB BIaJeibIEB
LIEHHBIX OyMar, KpEeOUTHBIX OpraHU3allhii, IOBEPECHHBIX,
KOMHUCCHOHEPOB, arCHTOB, OPOKEPOB, OIICHIIIUKOB H JIp.

Poccuiickas denepanus.
CTpaHMLIa VYnpasmstonero nHpopMannoHHo-

TeHeKOMMyHHKaHI/IOHHOi;I CETU ((I/IHTepHCT» 10 a[[pecy:
https://www.ikhorizon.ru/.

YBEJOMJICHHSI, OTYEThl, TpPEOOBaHWs, 3asBICHUS W HHBIC
JOKyMEHTBl W COOOIIECHHMs, IepenaBaeMble onxHOH CropoHoH
apyroit CtopoHe B mporecce HCHoJHEeHHs JloroBopa, a Takxke
oOpalleHns 1 )kano0bl YUpeanTesst yrnpaBieHusl.


https://www.ikhorizon.ru/
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Cropona - VYopasmsromuil wnn YupenuTens yNpaBlIeHHs, OAHA U3 CTOPOH

Horosopa.
CTopoHbI - Vopapasiouuii u YupeauTens ypasieHus, CTOpoHsl JJorosopa.
Cuer VYmnpapiasiomero mno -  OTIENbHBIN CYET JACTO B ACTIO3UTAPHUH WU JIMLIEBOI CUET B peecTpe
Y4YeTy HeHHbIX Oymar BJIAJICITBIICB IMEHHBIX [ICHHBIX OyMar, OTKPBITHIN Y IPaBIIsIOIEMY

JUISL XpaHEHWS W y4eTa IpaB Ha IICHHbIE OyMard, HaXOSIINXCS B
JIOBEPUTEIBHOM YIIPABICHUH, OTAEIBHO OT COOCTBEHHBIX CPEICTB

Ypasnsmolero.
YnosHOMO4YeHHbIE - COTPYIOHUKH YTIPaBIIOUIEr0, HMEIOIIHE IPaBO IPHHUMATH
COTPYAHUKH CooOmennss ot VYupegurtens yHOpaBlIeHHs M IepenaBaTh
Ynpasasionero CoolmeHns YapeIuTemnto yIpaBiIeHus.
Yunpasasiiomui - AxunonepHoe  ofOmectBo  «lHBecTHIIMOHHAs ~ KOMIIaHUS

«["Opu30HT», OCYIIECTBISIONICE AEATEIBHOCTh 10 YIPaBICHUIO
LIEHHBIMH OyMaramu.

Yupenuresb ynpapjaeHust - (¢u3MYecKkoe WM IOpUAMYECKOe JIMIO, 3aKirouuBmee JJorosop c
Ynpapngromum.

TepMUHBI U OTIpeIeNIeH s, NCIIONb3yeMble B PernmaMenTe u He onpeeieHHbIe B JaHHOM pa3Jiele, JOJDKHBI
MOHUMATbCA B COOTBETCTBUU C ['pakmaHckuM kojekcoM P®, denepanbHbiM 3akoHOM Ne 39-O3 or
22.04.1996 «O porake neHHBIX Oymary, [Tomoxennem LlerTpanpaoro 0anka P Ne 482-I1 ot 03.08.2015 .
«O enuHBIX TPEOOBAHMUAX K PABIIIAM OCYIIECTBICHUS IS TEIHHOCTH T10 YIIPABIICHHUIO IICHHBIMHA OyMaramm,
K TIOPAIKY PACKPBITH YIIPABITIONINM HH()OPMAIIH, a TAK)KE TPeOOBAaHUSX, HANIPABJICHHBIX HA HCKITFOUCHHE
KOH(JIUKTA HHTEPECOB YIPABJSIONICIO», IPYTMMH HOPMATHBHBIMU TPABOBBEIMH akTamMu Pd, HHBIM
MPUMEHUMBIM 3aKOHOIATEIbCTBOM.

4. MOPAJOK UBMEHEHMUSA U JOIMOJIHEHUS PETJIAMEHTA

BreceHrie H3MEHEHU I W/UITK TOTIOJTHEHHH B PerilaMeHT OCymeCTBIsSCTCs Y PABIISIONIMM B OJIHOCTOPOHHEM
nopsinke. Kaxoro-nmubo mpeaBapuUTENBHOTO WM MOCIEAYIOIIEro COTJIacHs YUpeOuTess yNpaBlIeHHs Ha
BHECCHUE M3MEHEHHUM W/WIIK NOMOJHeHI B Perimament He Tpebyercs. B ciayuae Hecormacust Ydpeaures
YOpaBJIEHUS! C BHECEHHBIMM Mocie mnoanucanus [loroBopa B PernamMeHT HM3MEHEHMSIMHM, OH BIIpaBe
pacTopruyTh J1oroBop B 0IHOCTOPOHHEM IOPSJIKE, HAPABUB Y IPABISIOLIEMY TUCbMEHHOE YBEOMIICHHUE O
pacTopkeHun [loroBopa 10 BCTYIUIEHHS B CHIIy YKa3aHHBIX U3MEHEHHH. B aToM cilydyae K OTHOIIEHHSM
CTOpPOH 10 JIoroBOpY 110 AAaTHI €r0 pacTOPKEHUS OyIyT MPUMEHSATHCS CTaphle YCIOBHs Pernamenra.

Ecnm Gosiee [ummTebHBIA CPOK HE YCTAHOBJICH OPraHOM, YTBEP)KAAIOIINM U3MEHEHUS W/WIIN JTOTIOJTHEHHS B
PernamenT, u3MeHEeHNS W/WIM JIOTIOIHEHMS B PerimaMeHT BCTyMaloT B CHITy 10 HCTEUEHHUH JIECATH pabodmnx
HHEﬁ C IaThl pa3MECIICHUA UX TEKCTA U I/IH(bOpMaL[I/II/I O JaTe€ BCTYIUICHUA HOBOM peaaKIu Pernamenrta B
cury Ha Caiite Ynpasistomiero. J[aToit yBeroMieHus Y UpeauTens yIpaBIeHN sBISETCS AaTa pa3MeIeHHUs
nHpopmanuu Ha CaiiTe YTpaBiIgiomero.

W3menenns w/umu qomonHeHus B PeriiaMenT, cBI3aHHbBIE C N3MEHEHHSAMH CBEACHUI 00 YTpaBisiomeM, ¢
W3MEHEHHAMH (OpM JOKYMEHTOB, SBISIOIIMXCSA MPUIOXKEHHEM K PerimaMeHTy, BCTymaloT B CHITY
OJIHOBPEMEHHO C YTBEP)KIECHUEM BBILIEYKAa3aHHBIX U3MEHEHUMN.

Usmenenust u/wuiu JOIIOJTHEHHS, BHOCHMBIC praBJ’IHIOHII/IM B PerimamMeHT B CBSI3M C H3MEHEHUSIMU
HOPMAaTHUBHBIX IIPABOBBIX aKTOB Poccuiickoit q)ellepaIII/II/I, BCTYIAKOT B CUJTY OTHOBPEMCHHO CO BCTYIUICHUEM
B CHUJIYy COOTBETCTBYIOILINX HOPMATUBHBIX IIPABOBBIX aKTOB.

W3meHeHns w/wimu TONoNHEHHus B PerilaMeHT, BCTYNHBIINE B CHJIY B COOTBETCTBHH C YCTAaHOBJICHHBIMU
MpoLEeAypamMH, pacpoOCTPAHSIOTCS Ha BCEX JIMLI, TOJIUCABIINX J[OroBOp, HEOTHEMIIEMOH YaCThIO KOTOPOTO
SBIIIeTCSl PeriiaMeHT, B TOM 4Mcie MOANuMcaBIInX J[oroBop paHee AaThl BCTYIUICHHS M3MEHEHHWH W/WIH
JIOTIOJTHEHWH B CHJIy 3a HMCKJIIOUEHWEM Cllydas, KOTJa OT YUpeauTeNns YIpaBlIeHUS B TEPUON C JATh
pasMenieHusi TeKCTa W3MEHEeHWW w/wnm JomonHeHuid B Permament Ha Calite YmpaBisiomero w o
BCTYIUIEHUSI B CHWJIy COOTBETCTBYIONIMX H3MEHEHHH W/WIA JOTOJHEHWH B PernmaMeHT mOoCTymuiio
yBeIoMIIeHHEe 0 pacTopkeHnu JloroBopa. B ykazanHOM ciryuae mpexHsst peaakius PermamenTa npoaommkaet
JIEHCTBOBATh 10 JaThl IpEeKpalleHus nencTeus Jlorosopa.

HOpﬂHOK BSaHMOHeﬁCTBHH quez[HTenﬂ yaopaBJICHUSA U anaanﬁomero, YCTaHOBﬂeHHbIﬁ HaCTOAIINM
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PernamenroM, MoxeT OBITh HM3MEHEH W/WIM JONOJHEH J[oroBOpoMm, eciiM 3TO HEe IPOTHBOPEYUT
3akoHozaTenbcTBY Poccuiickoii deneparum, craHnapTaM, IpaBuiiaM 1 HOpMaTuBHBIM akTaM L{eHTpansHoro
Oanka P® n MHBIX opraHu3alyii, peryaupyroluX AeaTelbHOCTh YIPaBISIIOMIETO KakK MPOQeCcCHOHaIBHOTO
yYaCTHHKA pbIHKa IIeHHbIX Oymar. Ilpu mportuBopeunn mexnay nosnoxeHusmu Pernmamenra u JloroBopa
IPUMEHSIOTCS oJoxkeHus Jlorosopa.

5. OBMEH COOBIMEHUSMHU MEXAY CTOPOHAMHU

YupenuTens ypaBiieHUs BIIpaBe HAPABILITh Y paBisttomeMy Coobmienns B padoune qau ¢ 10:00 zo 19:00
(mo 18:00 — B mpeamnpa3nHAYHBIC THH) IT0 MOCKOBCKOMY BpeMeHH. CooOImIeHus, oTydeHHbBIe B Hepabouee
BpeMs (B BBIXOIHOW WM HEpaOO4wMid Mpa3IHUYHBIA JCHb), YTPABISIONINHA BIIPaBe pacCMAaTPHUBATH Kak
MIOJTyYCHHBIC Ha CIICIYIONINA pabodmii ICHb.

YrpaBnsiomui BIpaBe B 0OJHOCTOPOHHEM IIOPSAKE BBOJWUTH JIFOObIE OIpPaHWYEHHS Ha CHOCOOBI M (hOPMBI
nepenauu CooOLIeHM, 32 HCKIIOYEHUEM OIPaHNYEHHH Ha IPEA0CTaBICHHE OPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHBIX HOCUTEJISX.

CTOpOHBI BIIpaBe OCYIIECTBISAT 00MeH COOOIIEHHSIMH CIIEAYIOIUMHU CIIOCO0aMH:

® IyTeM HENOCPEACTBEHHOrO Bpy4yeHHUs! opuruHana CooOlleHHs: JMYHO YUpeauTeseM YIpaBieHUS -
(u3MYECKUM JTHLIOM, Y IOJTHOMOYEHHBIMH JINI[AMU;

e  TIOYTOBOI! CBA3BIO: 3aKa3HBIM MHCHEMOM C YBEIOMIICHHEM;
®  3JIEKTPOHHOH MOYTOH.

HenocpencrsenHoe Bpy4denue CropoHamu Apyr apyry opuruHaioB CooOOLICHHE OCYIIECTBISIETCS MO
pabounm ausm B ieproz ¢ 10:00 mo 19:00 (zo 18:00 — B npeanpa3AHAYHBIE JHH) IO MOCKOBCKOMY BPEMEHH
6e3 mepephlBOB B odurce YIpaBISIOMIEr0, PACHOIOKEHHOM 10 (AKTHUECKOMY aapecy YTpaBsioliero,
yKazaHHOMY B Pernmamenre.

CooOlieHre MOKET OBbITh MEPENaHO C HCIOJIb30BAaHHEM IMOYTOBOM CBSI3M IPH YCIOBHH HAmpaBJIEHUS
opuruHana CooOIIeHus:

e  VhpapisOLIEMY — Ha €ro [IOYTOBBIN aipec, yKa3aHHbIU B Periamenre;

e  VYypeauTelo yIpaBieHUs — Ha €T0 MOYTOBBIN aJipec, yKa3aHHbBII B AHKeTe, €CIIM HHOE HE YCTaHOBJICHO
Pernamentom u/unu JloroBopom.

Ecnu mo mouyTtoBOMY ajpecy, ykazaHHOMY B AHKeTe, YUpeIuTeldb yNpaBJIEHHS OTCYTCTBYeT OO He
MOJTy4aeT KOPPECHOHJICHIINIO, TO cOOTBeTcTBYIomee CooOIieHne cunTaercs MOMydeHHBIM YupeanTeaeM
yTpaBJeHus B IeHb OTIIpaBku COOOIIEHNMS ¢ MCIIOIb30BaHUEM ITOYTOBOM CBSI3H.

Hanpasnenne CooOmieHnii MO 371€KTPOHHOIi TMO4YTe MOJDKHO OCYIIECTBIATHCS C aJpecoB/Ha ajpeca
AJEKTPOHHOH TTOYTHI Y TIPABJISIOIIETO TS OTIIpaBKu/mpruema CooOIIeH i, yKka3aHHbIH B 11. 1.5 Permamenra,
Ha aJpec/c ajpeca 3JIEKTPOHHOW IMOYTHI YUpEenuTeNs YIpaBJICHHS, YKa3aHHbIH B AHKeTe YupeanTess
YOpaBIEHUs, IPU 3TOM JUIS HampaBleHWS YupeauTenro ympasieHHs OTUETOB MO 3JIEKTPOHHOI modTe
VIpaBisifOmUM HUCTOJIB3YETCS aApec DJIEKTPOHHON MOYTHI Ui OTHPaBKH OTYETOB, yKa3aHHBIA B m. 1.5
Pernamenra.

B kagecTBe maThl M BpeMeHHU mpHeMa YmnpapisttonmM CooOIeHHus 1o 3JeKTPOHHOM MoYTe MPUHUMAIOTCS
Jiata u BpeMsi, 3aMKCHPOBaHHBIE TOYTOBOH MPOrpaMMoi Y IPaBIISIOIIETO Ha 3JIEKTPOHHOM JIOKYMEHTE HIIH
MIPOCTaBJICHHBIE YTIOJIHOMOYEHHBIM COTPYJHHKOM YIIPaBISIOMIEIr0 B MOMEHT mosrydeHus CooOmieHus.
PacxoxaeHus B yKka3aHHBIX OTMETKaX TPAKTYHOTCS B MOJIb3Y OTMETKHU, IPOCTABICHHOW Y TOTHOMOYEHHBIM
COTPYAHUKOM YIPaBISIONIETO.

Ecmu 1o azapecy BHGKTpOHHOﬁ IO4ThI, YKa3aHHOMY B AHKGTC, yqpeIII/ITCJ'IL yYHpaBJICHUA HE IOJydacT
KOPPECIOHACHIIUIO, TO COOTBETCTBYIOILIICE COO6IIICHI/IC CYUTACTCA MMOJTYUCHHBIM que,unTeneM YyHpaBJICHUA
B AC€Hb OTHPABKHU COO6IIICHI/IH C UCIIOJIb30BAHUEM BHeKTPOHHOﬁ IIOYTHI.

B ciy4ae HenoiyueHus 1o ajspecy 3JeKTPOHHOW IMOYTHI, yKazaHHOMY B AHKeTe, CooOLeHn i, 0 KOTOPBIX
YupenuTens ympaBleHUs 3HACT, YTO OHM JOJDKHBI OBITH HAIIPaBIIEHB YIPABISAIOMINM, JINOO PErysipHOe
HalpaBJIeHHEe KOTOPBIX NMPEeIyCMOTPeHO PermameHTOM, YUpemuTenmio ympaBieHHUs CleAyeT oOpaTHUThCA K
YnpaBisomeMy ¢ COOTBETCTBYIOIIUM 3aIIPOCOM.

B cirygae ecnin B AHKeTe YupeanuTens ynpaBieHHs cOAepKUTcA MHGOpMaIus o Oojiee 4eM OJHOM anpece
ANIeKTPOHHOH N0YThI, CTOPOHBI HCIIONB3YIOT CIEAYIOINE MTPaBHia JJIs OTIPEIENICHUS aipeca SIeKTPOHHON
MOYTHI YUPEANUTEINS YIIPABICHHS B [ENIAX HAIPABICHUS WM mosrydeHnst CooOImeHmi:
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B Clly4ae eciid B AHKeTe YupeauTes yHpaBiIeHUs BBIJECJICHbI TUIBI aApecoB, TO aapeca THIA «JTUYHBII,
«pabouuity, «IJsl CBSI3W» MOTYT UCIIOJIb30BaThCs sl JTF0ObIX Coo0IIeH i, HanpaBisieMbix CTOpOHAMU JPYT
JIPYTY, 38 UCKJIIOUEHHEM CIy4yaeB, KOTJa YupeauTeneM yrnpaBieHus YKa3aHbl aJipeca TUIA «JJI1 OTYETOBY;
B 9TOM CJIy4ae aJipeca THIa «JJI1 OTYETOBY» UCHOIB3YIOTCS Y PABISIONINM TOJIBKO AJIs MPEAOCTaBICHUS 1
HanpaBJIEHUS! TPETYCMOTPEHHBIX PermaMeHTOM OTYeTOB YTPaBIAIOIIErO, a ajgpeca TUMa («IMYHBINY,
«pabouuity, «Is CBSI3U» - IUTst OCTaNbHBIX COOOIICHUI;

B Clly4ae €CJIM THI aJpeca 3JIeKTPOHHOW MHOYTHI COIEPIKUT HECKOJBKO aIpecoB, TO YHPaBISIOIIUHA
HCIIOJIB3YeT BCE OTHOCAIIMECS K COOTBETCTBYIOLIEMY THITy apeca JJIEKTPOHHOHW MOYTHI IPU OTIIPABKE
YupenuTeito yrpaBieHHs COOTBETCTBYOMUX COOOIICHHI;

B CJIydac €CIIM THI aJpeca IEKTPOHHOH MOYTHI COAEPKHUT HECKOJIBKO apecoB, TO CTOPOHBI HCIIONB3YIOT
Tr000H M3 3THX agpecoB AT MOATBEPXKICHUS TOTO, YTO OTIPABHUTENIEM COOTBETCTBYOHmEro CooOmeHNs
ABJISIETCS Y UPEANTEID YIPABICHUS.

CooOmieHns, KOTOpble, MO MHEHHUIO YTPaBISIOIIEr0, WMEIOT HEOTIOXKHBIM Xapakrep, B Clydae
HEBO3MOKHOCTH HalpaBJICHHUs YUPEIUTEINI0 YNPaBICHUs 10 aJpecy/peKBU3NTaM, YKa3aHHBIM B AHKeTe,
MOTYT OBITH HalpaBJICHbl YTPaBISIOMUM O aJpecaM/peKBU3UTaM YUpeanTess YIpaBIeHHs, CBEJICHUS O
KOTOPBIX COJIEPXKATCSI B UHBIX JOKYMEHTaX, O(OPMIICHHBIX M NPEICTABJICHHBIX YIIPABISIONIEMY B CBSI3H C
3aK/IFOYCHUEM UHBIX COIVIAIICHUN.

Ynpapisromuii He IpUHIMAET K UCIIOJIHEHUIO NodydeHHble Coo0meH st YupenuTens yIpaBIeHUs:

L4 B ClIydyac BO3HUKHOBCHHA Y anaanﬁomero COMHCHHSA B COOTBCTCTBHH HOHHHC@ﬁ W/WIK OTTHCKA
neyaTu nNoAINnuCsAM U /M OTTHUCKY IIEHATH y‘lpe,ﬂ[I/ITeHH YHpaBJICHUSA, €T0 YIIOJJHOMOYCHHBIX JIUII,

e B ciyyae ecnd AKTHBBI, B OTHOIIGHHHM KOTOPBIX momaerca TpeOoBaHWe 00 M3BATHH AKTHBOB HIH
TpeboBaHne 0 BO3BpaTe NEHEXHBIX CPEICTB, yUHTHIBAEMbIX Ha MHIWBHAYaJbHOM HHBECTUIIMOHHOM
cyueTe, B CBSI3M C BO3HHMKHOBEHHEM OCOOOMN KM3HEHHOW CHUTyalH, 0OpeMEeHEHbI 00s3aTelIbCTBAMH U
WCIIOJIHEHHE NOPYUYESHHUS IPUBOIUT K HAPYILICHHIO IaHHBIX 0053aTeIIbCTB;

e ccmu TpeOoBanue 00 U3BATHM AKTHBOB, IEpEIaHHOE C HCHOJIb30BAHUEM JJIEKTPOHHOH ITOYTHI
COJIEPKUT PEKBU3UTHI YUpEAWTENs YIpaBlIeHUs, OTIIMYHBIE OT yKa3aHHBIX B AHKETE YUpeauTesst
yIpaBIEHUS.

TpeboBanne 00 m3bsATHH AKTHBOB WIM TpeGoBaHHE O BO3BpaTe NCHEXKHBIX CPEICTB, YUYUTHIBAEMBIX Ha
WHIMBHYaJIbHOM HWHBECTHIIMOHHOM CYETE, B CBSI3M C BOSHHKHOBEHHMEM OCOOOW XM3HECHHOW CHUTYaIlWH,
MOJyYeHHOE YTIPABILSIIONIMM MO 3JIEKTPOHHOM MOYTE, CUUTACTCS MOJyYSHHBIM YIIPABIAIONIAM B MOMEHT
MOJyYEHHSI COOTBETCTBYIOILETO 3JICKTPOHHOTO COOOIIEHHS BHE 3aBUCHMOCTH OT IOJYyUYCHHS] OpUTHHANA
TpeboBaHus, eCII MHOE HEe ycTaHOBJICHO PernamentoM n/unu JloroBopom.

COO6H.[€HI/I$[, HalpaBJICHHBIC C OTCTYIJICHHEM OT IpaBWJl, NPEAYCMOTPCHHBLIX B HACTOALICM pa3aciic
PGFJ’IaMeHTa, MOT'YT CHHUTATHCA MOJYYCHHBIMHU, €CJIN aipeCaT NOATBEPANIT (I)aKT HUX IOJyYCHUA.

6. YHNOJHOMOUYEHHBIE JTUHA YYPEAUTEJSA YIIPABJEHUS. MIOPAJOK
O®OPMJEHMUS JOBEPEHHOCTEM

JIrobbie neiicTBHSA OT MMEHM YdUpenuTens YyIpaBleHHs B paMmkax JloroBopa BIpaBe COBEpIIATH TOJBKO
YIOTHOMOYEHHBIE JIMIA, OTBEYAONIe TPEOOBAHUAM, YCTAHOBJIEHHBIM HACTOSAIINM pa3zaenoM PermamenTa.
TakyuM JMLIOM MOTYT BBICTYIIATh!

L4 JOJIDKHOCTHBIC JIMIa yquHI/ITeHH YHOpaBJICHUA—OPHUINICCKOro J1la, MMCIOIINE [IPaBO B COOTBETCTBUU
C yYpC€AUTECIIbHBIMU JOKYMCHTAMU HeﬁCTBOBaTL OT UMCHH quezmTeJm YyIpaBJCeHUA 0e3 JAOBEPCHHOCTH,

L4 Jrhaa, YHOJIHOMOYCHHBIC quezmTeneM yupaBJeHusA COBEpIIATb HCﬁCTBI/IH, npeayCMOTPECHHBIC
Pernmamentom u I[OFOBOpOM, OT €0 UMEHH Ha OCHOBAHUHN AOTOBOpA UJIN JOBEPEHHOCTHU;

L4 HHBIC JINIIA, IleflCTByIOHIHe Ha OCHOBaHHMHU 3aKOHA.

JloBepeHHOCTb, BbIIaHHAsT Y IOJIHOMOYSHHOMY JIMILYy YUpeanTes yIpaBlIeHus, JOJDKHA coepKaTh 00pasen
HOANKMCH YTIOJTHOMOYEHHOTO JIMIA JIM60 oOpasel MOMIHUCH YIIOJHOMOYEHHOTO JIMLA IPeJoCTaBiseTcs B
BHUJE HOTAapUaJbHO YAOCTOBEpEHHOH KapTouku. IIpenocraBieHue oOpasna MOANHMCH YIIOIHOMOYEHHOTO
auna He TpeOyeTcs, eciu JOBEPEHHOCTh BhIIaHa TOJIBKO Ha IPaBO Nepead JOKYMEHTOB YTIPaBISIOIEMY
(KypBpepckasi JOBEpEeHHOCTB).

JIoBepeHHOCTh JOMKHA OBITH OPOpPMIICHA:

L4 OT OPUANYCCKOI'O JIMIA - 3a HOAMNNCBIO PYKOBOAUTEIIA C OTTUCKOM NI€YaTH OpraHu3aluiu (HpI/I HaJ'II/I‘{I/II/I);



6.3.

7.1,

7.2.

7.3.

7.4.

L4 oT (1)I/I3I/I‘ICCKOFO JiMiia — HOTapuaJlbHO YJOCTOBEPCHA 1160 BblJaHa (no,urmcaﬂa) y‘{peI[I/ITCJ'ICM
yapaBjieHusA B HOPUCYTCTBUU COTPYyAHHUKA anaBnmomero, O 4YeM yHOHHOMO‘{eHHLIﬁ COTPYAHUK
praBHHIOIlIeFO CTaBUT HA JOBEPECHHOCTHU COOTBETCTBYIOIYO HAAIHUCh,

e OT YNOJHOMOYEHHOTO mpenacTtaButens (oGopMiIeHHAs B TOPSIKE MEPEIOBEPUs) — HOTAPHATIBHO
yIOCTOBEPEHA.

OpuruHan WM HOTapHadbHO 3aBEPEHHAs KOMMSA MOBEPCHHOCTH XPAHHUTCA y YIPABIAIOMIEIO M HE
BO3BpAIACTCS] YUPEOUTEINI0 YIPABICHHUS WM €r0 YHNOJIHOMOYCHHOMY JIMIy, B TOM YHCIE B CIIydac ee
OT3bIBA.

B ciyuae mpekpaiuieHust DEHCTBHS IOBEPEHHOCTH IO HCTCUCHHUS CpPOKa ee ACHCTBHSA 10 HHHUIMATHBE
nmoBepuTeNs (OT3BIBA JTOBEPEHHOCTH), JOBEpHUTENb (YUpeauTenh YIpPaBICHUS) 00s3aH He3aMeIIHTEIbHO
YBEIOMUTH YIIPABISIONIEr0 00 OT3BIBE NOBEPCHHOCTH, B NPOTUBHOM Cllydae YNPaBIAIOIIMH He HeceT
OTBETCTBEHHOCTH 3a JICWCTBHSA, COBEPIICHHBIE BO MCIOJHEHHE IHCHbMEHHBIX paclOpsDKeHUH JHua,
JEHCTBYIOIIEr0 Ha OCHOBAHUM TaKOU JJOBEPEHHOCTH.

7. OCHOBHBIE YCJIOBUSA JOBEPUTEJBHOI'O YIIPABJEHUS

Y1paBistomuii 0CyIeCTBISET JOBEPUTEILHOE YIIPaBICHHE [IEHHBIMUA OyMaramu, JeHE)KHBIMH CPEACTBAMHU
U AparolieHHBIMU MeTaJUIaMH Y upeauTess YIpaBieH s, IPUHIMas BCe 3aBUCAIINE OT HETO pa3yMHBIE MEpBI,
JUId JOCTHKEHHs] MHBECTHLIMOHHBIX IieNed YUpenuTeNs yNpaBlIeHHs NPH COOTBETCTBHU YPOBHIO PHCKA
BO3MOJKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPHUTEIBHBIM YIPABICHHEM LEHHBIMU OyMmMaramH, JICHEKHBIMHU
CpEACTBaMH U IICHHBIMH OyMaramu, KOTOPBIH COTIACEH M CIIOCOOEH HECTH 3TOT YUPEIAHUTENb YIPaBICHHA.
YHpaBnasiomuii He B MpaBe 3JI0YHOTPEOIIATs CBOUMH IpaBaMu M (WJIN) yIIEMIIATh HHTEPECH Y UpeauTeNs
YIpaBJICHUS.

YrpaBnsiomui BpaBe NPHHAMATH B YIPABICHUE U OCYIIECTBIATh JOBEPUTEIHHOE YIPABICHUE TIOOBIMH
o0beKTaMu, JIOBEPUTEIHHOE YIpaBICHHUE KOTOPHIMU HE 3alpelieHO 3aKOHOAaTedbcTBOM Poccuiickoii
@Denepaliiy, B TOM 4YHCIe HOPMAaTHUBHBIMH IpaBOBBIMHU akTamu lleHTpampHOro 6anka P®, B pamkax
OTpaHUYEHUH, YCTaHOBJIEHHBIX JJoroBopom u/uiu VHBECTHIIMOHHBIM NpoduieM.

YpaBisromuil coBepIaeT cAeIku ¢ AKTUBAMH OT CBOETO MMEHH, yKa3bIBas IIPU 3TOM, YTO OH JIeHCTBYET B
Ka4ecTBE JIOBEPUTEILHOTO YIIPABIISAIOIIET0. JTO YCIOBUE CUUTAETCS COOMIOJEHHBIM, ECIIU IIPU COBEPILICHUH
JeWCTBUH, HE TpeOYIOIIMX MHUCHbMEHHOrO OQOpMIICHUs, Jpyras cropoHa HH(OpMHpOBaHa 00 HX
COBEpUICHNH YIIPaBIIAIONINM B Ka4eCTBE JIOBEPHUTEIHHOTO YNPABIIAIONIET0, & B MUCEMEHHBIX JOKYMEHTaX
MOCJIe HANMEHOBaHHMs Y PABIISIOIEro caenana momerka «J1.Y.».

Ecnm nHOe He mpenycmoTpeno JloroBopoM, Ympapisroumiuidi BIpaBe COBEpIIaTh B OTHOIICHHH AKTHBOB
nro0ble fopuIYeckre U haKTHIeCKUe AEHCTBUS, B TOM YHCIIE:

e  coBepIIaTh ¢ AKTHBAMU CACIKHU KYIUIH-TIpoaaxu (B ToM gucie caenku PEIIO), MeHBI 1 UHBIE CIENKH,
a TaK)Ke OCYIIECTBIIATH JEHCTBUS, HEOOXOAUMBIE [T UCTIOTHEHISI, U3MEHEHUS YCIIOBHA, TPEKPAIICHUS
JIaHHBIX CIIEJIOK;

e coBepumiaTh CACIKH MO yCTyNKe MpaB (TpeOoBaHMIi), HOBAIIMH, MEPEBOY J0JITa, 3aMEHE CTOPOHHI B
JIOTOBOpE, MPEIOCTABICHUIO OTCTYIMHOTO U UHBIE CIETKH, CBA3aHHbBIE C BOSHUKHOBEHHEM, N3MEHEHUEM
Y TIpeKpaIieHreM MpaB 1 00s13aHHOCTEN TI0 C/IeNIKaM ¢ AKTUBAMH;

e 3aKIoYaTh Ha (DOHIOBBIX OMpP)KaX CPOUYHBIE JOTOBOPHI (KOHTPAKTHI), 6Aa30BBIM aKTHBOM KOTOPBIX
SBJISIIOTCSL (DOH/IOBBIE HMHIEKCHI, LIEHHBIC OyMarw, IparoleHHble METAJUIbl, WJIM APYTHe CpPOYHbIC
JIOTOBOPHI (KOHTPAKTHI); 3aKJI0YaTh BHEOMP)KEBBIC CPOUYHBIE JOTOBOPHI (KOHTPAKTHI), MCIIOJHEHHE
00513aTEJILCTB 110 KOTOPBIM 3aBUCHT TOJIBKO OT M3MEHEHHS IIeH Ha LIEHHbIe OyMaru Wi OT N3MEHEHHH
3HaUYCHUH (HOHIOBBIX HHJEKCOB, B TOM YHCIE JOTOBOPHI, IPEIyCMaTPHUBAIOIINE HCKIIOYUTEIHLHO
00513aHHOCTh CTOPOH YIUIAUYMBAaTh JICHE)KHBIE CYMMBI B 3aBUCHMOCTH OT M3MEHEHUsI IIeH Ha LICHHBIC
Oymaru Wi oT U3MEHEeHHUS 3HAYeHUH (POHTOBBIX HHAEKCOB;

e  pa3Memarh JCHEXKHbIE CPEACTBA, BXOJSIINE B COCTaB AKTHBOB, BO BKJIJBI (JIETIO3UTHI) B KPEIUTHBIX
OpraHu3aIusIX;

e TpuOOpeTaTh MParoleHHbIE METAJUIBI, B TOM YHCIE C MOCIECIYIONIMM HUX Pa3MENIEHHUEM BO BKJIAJIbI
(eTmo3nThI) B ParoleHHbIX METaNlIax;

o OCYIIECTBJIATH BCC IIpaBa 10 LECHHBIM 6yMaraM, BXOAAIIUM B COCTaB AKTI/IBOB, B TOM YHMCJIC ITOJIyYaThb
J0XO0dbI (,Z[I/IBI/I,HCH,HLI, MIPOUCHTBI U T.H.) 110 ICHHBIM 6yMaraM, Y4aCTBOBAaThH B O6IIII/IX CO6paHI/IHX
AKIIMOHEPOB 1 OCYIIECTBJIATH COOTBETCTBYIOLICE MTPABO I'0JIOCA 10 aKIIUAM U JIP.;

L4 Tpe6OBaTL YCTpaHCHU HAPYUICHUS CBOUX IMTPAaB B OTHOILICHUN AKTI/IBOB;
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L4 OCYIICCTBJIATL UHBIC IPABOMOYUA COOCTBEHHHKA B OTHOILIEHHH AKTHBOB.

Ecnu ﬂOFOBOpOM HC YCTAHOBJICH 3alIp€T Ha COBCPUICHUC TaKUX CICJIOK, YHpaBnmouu/Iﬁ BIIpaB€ COBEPIIATH
CACJIKM 3a CUCT CPEACTB pa3HbIX Yl{peanTeﬂeﬁ yIpaBJI€HUA C YYETOM HMKECICAYIOMUX ITPaBUJIL:

B cnydae mogauum 3asBKM Ha OPraHM30BaHHBIX TOPrax Ha 3aKJIIOUEHHE JOrOBOPOB, OOBEKTOM KOTOPBIX
SIBJISIFOTCSL LIEHHBIE OyMard, 3a CuYeT HMYIIECTBAa HECKOJbKHX YUpeIuTeNedl yIpaBlICHHUS JEHEKHbIE
00513aTENBCTBA, BHITEKAIONIME M3 TAKUX JOTOBOPOB, MCIIONHSIOTCS 3a CYET WIM B MOJIB3Y KaXIOTO U3
yKa3aHHBIX YUpemuTesel yrpaBieHIs B 00beMe, KOTOPBIi OIpeNersieTcs] HCXOIsI N3 CpeTHEH [IeHBI IIeHHON
OyMarw, B3BEIICHHOM MO KOJIMYECTBY IIEHHBIX OyMar, MproOpeTaeMbIX WM OTUYXIAEMBIX MO JIOTOBOPAM,
3aKJTIOYCHHBIM HAa OCHOBAHUH YKa3aHHOM 3asBKH.

B ciyyae 3akmodeHHs OTOBOpA, OOBEKTOM KOTOPOTO SIBIIIOTCS IIEGHHBIE OyMmary, 3a CueT MMYILNECTBa
HECKOJIBKUX YUpeAnuTeNneH ynpasicHUs HE Ha OPTaHN30BaHHBIX TOPTaX ICHEKHBIE 005I3aTEIILCTBA MO TAKOMY
JIOTOBOPY MCIIONHSIOTCS 32 CUET WIIH B MOJIb3Y Ka)KI0T0 M3 YKa3aHHBIX YUpequTeliel ynpasieHus B 00beMe,
KOTOPBIN ONpEeNseTCs] HCXO/1s M3 LIEHbI OIHOM IIEHHOH OyMaru, pacCUMTaHHOW UCXOAS U3 IIEHBI I0T0BOpa
U KOJIMYECTBA MPHOOPETAEMBIX WM OTYYXIAEMBIX LICHHBIX OyMar 1o 3TOMy JOTOBOPY.

JloroBop, ABJSONIUICS POU3BOAHBIM (PHAHCOBBIM HHCTPYMEHTOM, MOXKET OBITh 3aKJIFOUCH TOJBKO 32 CUCT
onHOoro Yupeaurens ynpasieHus. [Ipu 3ToMm gomyckaeTcs 3aKII0ueHIe TaKoro J0roBopa Y IIPaBisSioIUM Ha
OpraHM30BaHHBIX TOpPTrax Ha OCHOBAaHHWM 3asBKH, IOJAHHON B HWHTEpEcaXx HECKOJbKUX YupeauTeneit
YOpaBJiICHUS, Ha 3aKIIOYCHHE HECKONBKHX JIOTOBOPOB, SBISIOIINXCA MPOHM3BOAHBIME (HDHHAHCOBHIMHU
HHCTPYMEHTAMH, 32 CYET HECKOIBKHUX YUpEIUTEIeH yIpaBICHHUs.

[IprnoOperenne oxHOW UEHHOW OyMmard WM 3aKIIOYEHHE J0TOBOpa, SIBISIFOIIETOCS HPOU3BOIHBIM
(hPMHAHCOBBIM HHCTPYMEHTOM, 32 CUET HMYIIECTBA HECKOJIBKHIX YUpenuTeNnell ynpaBieHns He IOMyCKaeTcs,
33 HCKIIOYEHHEM Cllydas, KOIrjJa HMYHIECTBO JTHUX YUpeauTelnell yNpaBlIeHHs, Haxogismeecs B
JIOBEPHUTEIBHOM YTIPaBJICHUH, IPUHAUICKHUT UM Ha IpaBe oOmIeld COOCTBEHHOCTH. YTIPaBIAIOUIMNA 0053aH
BECTH Pa3/eNbHbIA yueT AKTHBOB U COOCTBEHHOI'O UMYIIIECTBA Y IIPABISAIOIIETO, a TAKXKe UMYIIECTBA HHBIX
KJIIUEHTOB Y TIPaBJIAIOUIETO.

B nensax o6oco0neHus AKTHBOB OT COOCTBEHHOTO MUMYILECTBA YIIPABIAIONIET0 NOCICIHUH OCYIECTBIIET
XpaHEHHE JICHEXKHBIX CPEJICTB, BXOMIIMX B cOCTaB AKTHBOB, - Ha BaHKOBCKOM cueTe YMpaBIIOLIEro;
XpaHeHHe/y4eT NpaB Ha JIOKYMEHTAapHbIE IEHHble OyMardu, XpaHeHHE KOTOPBIX OCYIIECTBISIETCS
JIeTIO3UTapueM, U 0e3M0KyMEHTapHbIe IICHHbIe Oymaru ocymuiecTBisiercsi - Ha Cuere YTpaBisroOmEero 1o
y4eTy HEeHHBIX OyMmar, XpaHEHHE IparoleHHBIX METAJUIOB, BXO[SMIMX B cocTaB AKTHBOB, - Ha Cuere
YnpaBisiomero B JparoueHHbIX MeTasax.

[Ipn aToM Ynpasistomuii BripaBe 00beIMHAT Ha yKa3aHHBIX CUETaX JICHE)KHBIE CPEACTBA, ICHHbIE OyMaru
W JIparoleHHbIe METa/uIbl YUpenuTeNs yNpaBICHUS M WHBIX KIMEHTOB YTIPaBISIOLIETO, B OTHOIICHHH
KOTOPBIX YTPABIISIOMNI OCYIIECTBISIET JOBEPUTEIBHOE YINpPAaBICHHE, €CIM MHOE HE IPEAyCMOTPEHO
Jorosopom.

Crenxu, 3aKII0ueHHbIe Y IPaBISIONIUM B TIPOIECCE JOBEPUTEIHLHOTO yIPaBIeHHsI AKTUBAMU, UCTIOTHSFOTCS
VYpasisironmuM 3a c4eT AKTHBOB.

Joxoapl (AUBUIEHIBI, TPOLIEHTHI | T.I1.), IOJYYEHHBIE Y TIPABISIONIUM TI0 IIEHHBIM OyMaram, BXOJSIIUM B
cocTtaB AKTHBOB, BKIIOYAIOTCS B COCTaB AKTUBOB.

VYrpaBnsiomuid BIpaBe IMOPYYUTh JIPYyroMy JIMILy COBEpLIaTh OT MMEHHM YTPaBISIOIIETO JEHCTBHS,
HEoOX0oAnMBIe IS yIpaBieHNns] AKTUBAMH, B TOM YHCJIE COBEpIIATh CACNKH C AKTHBAMH, HA OCHOBaHUH
3aKJTIOYEHHOTO MEX/Iy COOTBETCTBYIOIIMM JIMIIOM W YTIPaBISIONIMM JIOrOBOPa IMOPYYEHHMS, areHTCKOTO
JIOTOBOPA, JIOTOBOPA 0 OPOKEPCKOM 00CITy>KUBaHUH, JIFOOOT0 WHOTO 0TOBOPA W/HMIIH JOBEPEHHOCTH.

[Ipn ocymiecTBIEHUH JIOBEPUTEIHHOTO YIIPABJICHUS YTPaBISIONMHA 00sM3yeTcs HPOSBIATH JOJDKHYIO
3a00TIMBOCTh 00 MHTEpecax YUpeauTelnsl YIpPaBJICHHS W OTHOCHTHCS K AKTHBaM C TOH )K€ CTEHEHBIO
3a00TJINBOCTH, KaK K CBOEMY COOCTBEHHOMY HMMYIIeCTBY. K TPOSBICHHIO NOJDKHOW 3a00TIUBOCTH 00
HHTEpecax YUpeauTeNs yNpaBIeHUS W ero AKTHBAaX HE OTHOCHTCS COBEPIICHHE KaKHX-JIMOO CIENIOK C
AKTHBaMH TI0 JIy4YIINM I[I€HAM NPHOOPETCHUS W/HWIN IPOJAXH LEHHBIX OyMar B T€YCHHE KaKOTO-JINOO
nepro/a BpeMEHH.

IIpu ocymiecTBICHUN TOBEPUTEIHLHOTO YIIPaBISHUS Y IPABJISIOIINN BIpaBe IPHOOpETaTh B COCTaB AKTHBOB
IeHHble OymMarn W WHbIe (WHAHCOBBIE WHCTPYMEHTHI, IMpeIHAa3HAYeHHBIE B COOTBETCTBUH C
3aKOHOJATeIbCTBOM P®D TONBKO IS KBATH(UIIUPOBAHHBIX WHBECTOPOB, NPU YCIOBHHU, YTO YUpEAUTEIH
YIpaBJICHUS SIBISCTCS KBATHU(DHUINPOBAHHBIM HHBECTOPOM.

VYnpapnsiomuii He NPHOOpeTaeT MPOM3BOAHBIE (MHAHCOBBIE MHCTPYMEHTBHI WM IEHHBbIE OyMmaru, 10
KOTOPBIM pa3Mep BBIILIAT 3aBUCHT OT HACTYIUICHHMS WJIM HEHACTYIUICHHMS OJHOTO WM HECKOJIBKHX
00CTOSTENBCTB, YKa3aHHBIX B ab3ale BTOPOM MoAnyHKTa 23 myHkra 1 crathu 2 denepanbHOro 3aKoHa OT
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7.13.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

22.04.1996 Ne 39-@3 «O poblHKe 1IeHHBIX Oymar», B coctaB MHBecTunmoHHoro noptdens Yupeantens
yIpaBJeHUs - PU3NYECKOTO JINLA, HE SBISIIOLIErocst KBaTH(UIIMPOBAaHHBIM HHBECTOPOM.

Ecnu nHoe He ycTaHOBIIEHO J[0rOoBOpPOM, OIIEHKAa CTOUMOCTH UMYIIECTBA IIPU €r0 IpUEMe B JJOBEPUTEIIBHOE
yIpaBleHUE OT YUpeauTess yNpaBlIeHHs, a TaKKe CTOMMOCTH AKTHBOB B LEJSIX yKa3aHHA CTOMMOCTH
AkTuBOB B OTHeTe, OCYLIECTBISIETCS Y IPABISIOIUM B COOTBETCTBUU ¢ METOAMKOI OLIEHKU CTOMMOCTH
00BEKTOB JIOBEPUTEIILHOTO yIPaBJIeHUs, pa3MenieHHol Ha Calite YTpaBisiomero.

8. OCOBEHHOCTH JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHNUS,
NPEAYCMATPUBAIOHIEIO OTKPBITHUE U BEAEHUE MHAUBUAYAJBHOTI'O
MHBECTHIOUOHHOI'O CYHETA

WHauBuayanbHbIE WHBECTULMOHHBINM CUET - CYET BHYTPEHHEIO Y4eTa, KOTOpBIM MNpeAHa3HaueH Ui
000COOJICHHOTO ydeTa MICHEKHBIX CPEACTB, [APAroleHHBIX METAUIOB, IEHHBIX OyMmar YdpeauTens
yIpaBJIeHus - GU3NUECKOTO JIUIIA, 0053aTENIBCTB IO JOTOBOPAM, 3aK/IIOYEHHBIM 33 CYET YKa3aHHOT'O KIIMEHTAa,
1 KOTOPBIH OTKPHIBAETCS U BEJIETCSI B COOTBETCTBUH ¢ TpeboBanusMu dexnepanbHoro 3akoHa ot 22.04.1996
Ne 39-®3 «O prIHKE HEHHBIX OymMar» ¥ HOpMaTUBHBIMH akTaMu banka Poccun.

WHnuBunyanbHbIi WHBECTUIIMOHHBIM CUET OTKpPHIBAETCS W BEAETCS YTPABIAIOIIMM Ha OCHOBAaHUU
OT/EJIBHOTO JIOTOBOPA AOBEPUTEILHOTO YIIPABJICHHUS.

JICHG)KHLIe CpC€aCTBa, ApAroucHHbIC METAJUIBI U HEHHBIC 6yMar1/1, KOTOPbIC YUTCHBI HAa MHAWUBUAYAJIbHOM
HWHBCCTUIIMOHHOM CYCTC, MCIHOJIB3YIOTCA TOJBKO JId HCIIOJHCHUSA WU 00eCIICUeHHS 065133T€J'II>CTB,
BBITCKAIOIUX W3 AOTOBOPOB, 3aKIHOYCHHBIX Ha OCHOBAHMU JAOroBOpa MAOBCPHUTCIIBHOI'O YIIPpABJIICHUA,
NpeayCMaTpuBaOIICIO0 BEACHUC HWHAWBUAYAJIBHOTO HMHBCCTULHHOHHOTO CUCTA, U HJIA HCIIOJTHCHUS W/WIn
obecrneueHus: 003aTENBCTB 10 TaKOMYy J0TOBODY.

HepeqncneHHe JAO0XOJA0B U BBIIAT, BBITCKAOMINX W3 AOTOBOPOB, 3dKJIOYCHHBIX HA OCHOBAHHWU AOrOBOpa
JOBEPUTCIIBHOT'O YIIPABJICHUA, IIPECAYCMATPUBAIOIIET0 BEACHUC MHANBUAYaJIbHOT'O MHBECTUIIMOHHOT'O CUCTA,
0e3 ux yue€Ta Ha MHAWBUAYaJIbHOM MHBECTUIMOHHOM CUCTE HE JOITYCKACTCA.

y‘lpe}lI/ITeﬂL yIripaBJI€HUA BIIpaBC OJHOBPEMCHHO UMETH HE Ooinee TPEX UHAUBUAYAIBbHBIX THBECTUIIUOHHBIX
CUYCTOB.

y‘IpeL[I/ITeHI) yHapaBJ€HUA BIOPaBE€ 3aKIIOYNUTH JOTOBOP Ha BEACHUEC UHAWBUAYAJIBHOI'O WHBECTUIIMOHHOTO
cyeTa, B TOM YHUCJIC JOTOBOP Ha BEACHWEC WHAMBHUAYAJIbHOTO HWHBCCTUIIMOHHOI'O CYE€Ta ApYyroro Bujiaa, €
YHpaBHHIOH.[I/IM WX HWHBIM JIMIOM, OCYHICCTBJIAIOIINM OTKPBITUC W BCACHHUC HWHANWBUAYAJIbHBIX
HWHBCCTUIIMOHHBIX CUCTOB.

Ilo noroBopy [OBEpUTENHHOIO YINPABICHHUS, INPEIyCMAaTPUBAIOMIEMy BEICHHE WHIUBHIYAILHOTO
WHBECTHLIMOHHOTO CYeTa, IOIyCKaeTcsl TIepefadya YTpaBiIAONIeMy TOJBKO JEHEXKHBIX CpEICTB, 3a
UCKJIIOYEHHEM CiTydasi epesiaun YTpasisiionieMy AKTHBOB APYTHM JIUIIOM, OCYIIECTBIISIONIAM OTKPBITHE 1
BE€/ICHHE MHMBUAYaIbHBIX HHBECTHIIMOHHBIX CYETOB, B CBS3M C MPEKpPAICHHEM YUpeauTesIeM yIpaBIeHUs
JIOTOBOpA Ha BEIEHHE WHAWBHUAYAIbHOTO HHBECTHUI[MOHHOTO CYETa C TaKUM JIHIOM (332 HCKIIOYCHHEM
CllyJaeB, yKa3aHHBIX B ab3arie 2 HACTOSIIIET0 MyHKTa PerinamenTa).

VYpasnsiiomuii He BIpaBe MPUHUMAThH INEepelaBaeMble APYTUM JIMIOM, OCYIIECTBISIONINM OTKPBHITHE M
BeJIcHUE WHANBUIYAIbHBIX HHBECTHIIMOHHBIX CYETOB, AKTHBBI JJIs WX y4ueTa Ha HHIUBUIYaIbHOM
WHBECTUIIMOHHOM CYETe B CIIyYasiX, €ClIM B COOTBETCTBHHU C JIOTOBOPOM JOBEPUTEIHLHOTO YIpPAaBIEHHUS,
MpelyCMaTPUBAIOIIETO BEACHUE WHAWBHUIYaTLHOTO MHBECTUIMOHHOTO CUeTa, YUpeAWuTeIeM YIpaBIeHUs
paHee OBLTH TIepelaHbl IeHEKHBIE CPECTBA JIMO0 eCIIM Ha TaKOW WHAWBUAYAIbHBI HHBECTUIIMOHHEIIN cUeT
paHee ObLTH NepeaHbl AKTUBBI APYTHM JIAIIOM, OCYIICCTBISIONINM OTKPHITHC U BEICHUE MHINBUIYAIbHBIX
WHBECTUIMOHHBIX CUETOB, B COOTBETCTBUM C HACTOSIIIUM TyHKTOM Pernamenra wiu nyHkToM 4 ctaThu 41.1
®denepanpHOTo 3aKkoHa OT 29 HOs10pst 2001 roga Ne 156-D3 «O0 MHBECTUIIMOHHBIX (POHIAXY.

Ilepenaua VYnpasmsromemy YupeaureneM YOpPaBI€HUS [ACHEXKHBIX CPEACTB Ha WHIUBUAYaIbHBIN
MHBECTHUIIMOHHBIA CYET MOXET OCYIIECTBIATHCS IOCPEACTBOM IIEPEBOJA JIMYHBIX JCHEXKHBIX CPEICTB
VYupenutens ynpaBlieHHS ¢ €r0 OaHKOBCKOTO CU€Ta W/WMJIM IOCPEACTBOM IE€PEBOJA JHMYHBIX JIEHEKHBIX
CPEICTB YUpeauTes yIpaBIeHHUS, HAXOAIIUXCSA Ha MHOM CUeTe BHYTPEHHETO y4eTa Y IPaBIISIOIeTo, paHee
OTKPBITOM YTPaBIAIONIIM HAa OCHOBAaHHUH JAPYTOTO JOTOBOpA.

Kareropuu (puHaHCOBBIX MHCTPYMEHTOB, MPHOOPETEHHE KOTOPHIX HE JIOIYCKAaeTCs 3a CUeT WMYIIECTBa,
y'—II/ITBIBaeMOFO Ha I/IHJII/IBI/I}IyaJ'H)HOM WHBCCTUIIMOHHOM CUCTC, OHpC}IGJ’IS{}OTCS{ HpaBI/ITeHBCTBOM POCCHﬁCKOﬁ
denepanuu.

VYupeaurens BrpaBe NOTpeOOBAaTh BO3BpaTa YUYTEHHBIX Ha €0 MHIMBHAYalbHOM WHBECTHIIMOHHOM CYETE
AxTuBOB (C coOmoneHneM TpeOoBaHMI MyHKTa 8.7 M WHBIX MOJOXEHWH PeriameHTta) wim mepenadyu
AKTHBOB pyromy npogecCHOHaIbHOMY YYaCTHUKY PbIHKA [IEHHBIX OyMar, ¢ KOTOPBIM 3aKJIIOUEH JI0TOBOP
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8.7.

8.8.

8.9.

8.10.

8.11.

Ha BeJICHUE MHIMBHIYAJILHOTO WHBECTHIIMOHHOTO CYeTa, JIMOO mepeladd yuYTeHHBIX Ha WHIUBHIYAILHOM
MHBECTUIMOHHOM CYETe IECHEXHBIX CPEJICTB B OIUIATYy WHBECTUIMOHHBIX MAaeB OTKPBITOrO MaeBOrO
WHBECTHLIMOHHOTO (OHZAA, YYUTHIBAEMBIX Ha HHIMBUAYAJIbHOM HWHBECTHIHOHHOM CUETE, OTKPBITOM
YIpaBJsIONied KOMIIaHHEH OTKPBITOTO IaeBOI'0 MHBECTHUIMOHHOTO (oHAa (C coOiofeHneM TpeOoBaHM
nyHKTa 8.7 ¥ MHBIX NOJNIOXKEHHH PerinamenTa).

He nomyckaercst Bo3Bpat Y4peauTelro yIpaBIeHNs YITCHHbBIX HA €r0 HHANBHIYaIbHOM HHBECTHIIHOHHOM
cuere AKTHBOB 0€3 MpeKpamieHHs COOTBETCTBYIOILETO JOTOBOpa JOBEPUTENIBHOTO —YHpaBJICHHS,
IpeIyCMaTPUBAIONIECr0 BeICHHE WHIMBHIYaJbHOI'O HHBECTHLHOHHOTO CYETa, 32 MCKIIOYCHHEM Cirydas,
npexycMoTpeHHoro myHkroM 8.9 Permamenra.

He nmomyckaercst mepenada ydYTeHHBIX Ha WHIMBHIYalbHOM HWHBECTHIMOHHOM cdeTe AKTHBOB IPYTOMY
JWIly, OCYUIECTBISIOIIEMY OTKPBITHE W BEACHWE HWHIMBHIYalbHbIX HHBECTHIOHHBIX CYETOB, 0€3
MpeKpaleHHs COOTBETCTBYIOIIErO JOrOBOPa JOBEPUTENILHOTO YIPABICHUS, IPEAYyCMAaTPUBAIOLIETO BeICHHE
UHAUBUAYAJIBHOTO HHBECTUI[HOHHOTO CUETa.

JloroBop  JOBEPUTENBHOTO  YIpPAaBIEHMS,  NpeAyCMaTpUBAIOIIUN  BEAGHHE  HHIUBUAYaIbHOTO
WHBECTHLIMOHHOTO CYeTa, pekpamiaercs B TeueHune 30 queil co aHs oOpaiienus YupeanTess ypaBieHus ¢
COOTBETCTBYIOIIIUM  yBeZOMJIEHHEM (TpeOoBaHMEM) K YIpaBIdooLeMy, IpPH 3TOM COBEpLICHUE
VYupenutenem ynpaBieHHs ACHCTBHM, HaNpaBICHHBIX Ha IIOJHOE WJIM YaCTHMYHOE H3BATHE AKTHBOB,
YYNTHIBAEMBIX Ha HHIWBUAYaIbHOM CUETE, SBIACTCA YBEAOMIICHHEM YUpEIUTENs YIPABICHHS O
PacTOP>KEHUH JIOTOBOP TOBEPHUTEIHHOTO YNPABICHUS, MIPEAYCMaTPUBAIOIIECTO BEICHNE MHANBUIYAIBHOTO
WHBECTHLMOHHOTO CYeTa, 0e3 mepegadd yYTCHHBIX Ha €ro HMHIMBHIYaJIbHOM HWHBECTHIIMOHHOM CYETE
AKTHBOB Jpyromy JIHIly, OCYIIECTBIISIONIEMY OTKpPBITHE M BEJCHHWEC MHIMBHIYaJbHBIX WHBECTHIMOHHBIX
c4eToB. B 3TOM cCiy4ae mOrOBOp JOBEPHUTENBHOTO YIPABICHUS, IPEAyCMaTPUBAIOLIETO BEICHHE
HWHAMBUIYaIbHOTO MHBECTHIIMOHHOTO CuUeTa, CUMTAaeTcsl HpekpaiieHHbIM nmo ucredeHun 30 (Tpunuarn)
pabouux AHEH ¢ JaThl NOIY4YeHUs Y IPaBIIIOINUM COOTBETCTBYOIIETO NOPYUYCHUS Y UpEAUTEIIS YIPaBICHUS
00 B AaTy BO3Bpara YUpeAWTENIO YIPaBJeHUS BCeX AKTHUBOB - B 3aBUCUMOCTH OT TOTO, Kakas M3 JaT
HACTYIHT paHbIIIE.

Yupapndionuii yBenoMisieT YupeauTens YIpaBieHUs O TMPEKpPallleHUd [O0TOBOpa JI0BEPUTEIBHOTO
yIIpaBJ€HUs, PESyCMaTPUBAIOILIETO BEJEHUE UHIMBUAYaJIbHOTO HHBECTULIMOHHOTO CUETa, B TEUEHHUE TPEX
pabouux JAHEH CO HS ero MpeKpaIleHHs.

ﬂOFOBOp JAOBEPUTCIBHOI'O yHpaBJCeHUs, HpG,Z[YCManI/IBaIOH.lI/Iﬁ BEACHHUEC UHAWBUAYAJIBHOTO
HWHBECTUIIMOHHOI'O CYCTA, HC MPCKpAIAaCTCs B CIIyda€ BO3BparTa IO Tpe6OBaHI/IIO yqpeﬂHTGHﬂ yupaBJieHUsS
YYTCHHBIX Ha HWHAWBUJAYAJIbHOM HWHBCCTULIHUOHHOM CYCTC JACHCKHBIX CPEACTB B IOJHOM o0beMe WU
YaCTUYHO 1pPpU BO3HUKHOBCHHUU 0co00i  JKM3HEHHOM CUTyallun TIOCJIE  3aKJIHOYCHHA I[0r0B0pa
JAOBEPUTCIIBHOI'O YIIPABJICHUS, IIPEAYCMATPUBAIOIICTO BEACHUC NHANBUAYAJIbHOT'O HHBECTUIITMOHHOI'O CUCTA.

Jis neneit PernmamenTta mox oco0oii )KU3HEHHOM CUTyanueit YupeanTens yIpaBiIeHUs IOHUMAeTCs BBIIUIaTa
MEIUIIMHCKIM OpPTaHM3aIUsIM, WHANBHUIYAIbHBIM MPEIIPUHIMATEIISAM, OCYIECTBIIOMNM MEIUIIMHCKYIO
JIeSITeNbHOCTh, B CYET OIUIAaTHl JIOPOTOCTOSAIIMX BHIOB JICUCHMSA, II€PEUEHb KOTOPBIX YTBEPXKAEH
Pacnopsioxennem IpaButensctBa PO ot 18.01.2024 Ne 76-p, B pazMepe CTOMMOCTH TaKUX BHIOB JICUECHUSI.

JIns1 BBITIATHI IEHEAKHBIX CPE/ICTB, YUUTHIBAEMbIX HA MHIAUBUIyalbHOM WHBECTHUIMOHHOM CYETE, B CiIyyae
HACTYTUIEHUS] 0C000H JKU3HEHHOH CUTYaIluK Y UpeIuTelb yIpaBIeHHs PeJOCTABISET Y IPaBISIONIEMY:

= TpebGoBanne 0 BO3BpaTe JCHEKHBIX CPEJICTB, YIUTHIBAEMBIX HAa WHIMBHAYaJIbHOM WHBECTHIMOHHOM
cYeTe, B CBSA3M C BO3HMKHOBEHHMEM 0CO0OH XM3HEHHOW cuTyauuu (nanee — TpeboBaHME) COTIIACHO
(hopme, ycranoenerHoi [Ipmnoxernem Ne 2 k PerimamenTy;

"  COpaBKy WIM MEIUIMHCKOE 3aKJIIOYEHHE, BBIAAHHBIE B COOTBETCTBMM ¢ [lopsakoMm Bblgaum
MEIUIMHCKUMH OpraHu3alysMH CIIPaBOK M MEAMIMHCKUX 3aKIIOYEHUH, yTBepxkIeHHbIM [Ipnkazom
MumszapaBa Poccum ot 14.09.2020 Ne 9721 «O6 ytBepkaeHnu llopsiika BeIa9d MEIUITUTHCKUMU
OpraHM3alisMH  CIPaBOK M  MEAWIMHCKHX  3aKIIOYCHHID  MEAMIMHCKOW  OpraHusaiuen
(MHAMBUYaJbHBIM MPEIIPHHAMATENIEM, OCYLIECTBISIOIUM MEIUINHCKYIO JIESITENbHOCTD), KOTOPOi
(KOTOpPOMY) OCYILIECTBIISIETCS BBIIJIATA B CYET OIUIATHI JOPOTOCTOSIIETO BU/IA JIeUeHNUs! (KOIIUIO TAKOTO
JIOKyMeHTa) (ranee — MeauIInHCKIHA JOKYMEHT) (€T0 KOIHS).

CyMMa JeHEeXXHBIX CPEACTB, BO3BpAT KOTOPOH TpebyeT YupenuTensb yHpaBiICHHUS, HE JOJDKHA MPEBBIIIATH
CTOMMOCTb JI0POIOCTOSIILIETO JICUEHHS], YKA3aHHYI0 B MeIUIIMHCKOM JOKYMEHTE.

TpeboBanne n MenUUMHCKUI TOKyMEHT (€ro KOMMs) HPENOCTAaBIIIOTCS YIPaBIIAIOLIEMY JTIOOBIM M3
croco0o0B, IpelyCMOTPEHHBIX pa3zenoM 5 PernamenTa.

[pu npenocraBiaenun YupeauTeneM yIpaBieHus JOKYMEHTOB ISl BBIIIJIATHI JICHEKHBIX CPEJICTB B TIOJIHOM
o0beMme (cocTaBe) M coslepKalIuX Bce HEOOXOMMbIE CBEACHHSI, Y IpaBJsiomunii B cpok He nozauee 5 (ITstu)
paboumx JHEH, CIeAYIONMX 3a JHEM MTOJYYEHUs OT YUpeaAnTesst yIpaBiIeHUs! JOKyMEHTOB, yKa3aHHbIX B II.
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8.12.

8.13.

8.14.

8.15.

8.16.

9.1.

8.10 PermameHTta, OCYIIEGCTBIISICT BBIIUIATY JEHEKHBIX CpPEICTB, 32 HCKIIOYCHHUEM Cilydas, Korma
OCYIIIECTBIICHUE BBIILIATHI JICHEXKHBIX CPEJCTB IPUBEACT K HAPYIICHUIO Y MPABIISIONINM HOPM (peIepatbHbIX
3aKOHOB, MHBIX HOPMATHUBHBIX MpPaBOBBIX aKkTOB Poccuiickoii denepainiy, HOpMAaTUBHBIX akToB baHka
Poccun.

Ynpasnsromuit uHGOPMUPYET YUPEAUTEIIs YIPABICHHUS O HEOCYIIECCTBICHUH BBIILUIATHI JCHEKHBIX CPE/ICTB
¢ yKa3aHHeM IIPUYHH He To31Hee pabodero IHA, CISAYIOUIETO 3a JHEM UCTEYCHHUS CPOKa, YCTAHOBICHHOTO
ab3amem 1 Hacrosmero myHkra PermamenTa.

ITpn npenocraBneHny YUpenuTeneM YIpPaBIeHHS NOKyMEHTOB AN BBIIATHI JEHEXKHBIX CPEACTB HE B
momHOM oOBeme (cocraBe) W (W) JOKYMEHTOB, HE COJNEpXKAIIMX BCE HEOOXOAWMBIC CBEACHU,
VYnpaBnsromuii  OTKa3piBaeT B HCHONMHEHWM TpeOoBaHWS, TPH 3TOM YIPABISIOMHNA HHPOPMHUPYET
VYapeaurens ynpasieHHs 00 3TOM C YKa3aHMEM Ha BBIIBICHHBIE HECOOTBETCTBHS W BO3BpAIIacT
MeauuuHCKHR TOKYMEHT (€ro KoIuio) (B ClIydae ero peaocTaBIeHus B OyMaKHOM BH/IE) B CPOK HE MO3/HEE
3 (Tpex) pabouux gHEH, cAEIYIONMUX 3a JHEM MOIYyUYSHHS JOKyMEHTOB.

que,uI/ITem, ynpaBJ€HUA BIpPaB€ MOBTOPHO HNPEAOCTABUTH AOKYMCEHTBHI AJid OCYHICCTBJICHUA BO3BpaTa
ACHEIKHBIX CPEACTB B COOTBETCTBUU C II. 8.10 Pernamenra.

BeimaTa 1eHeKHBIX CPEICTB OCYLIECTBISIETCS Y IIPaBIISIONINM B Oe3HANNYHON (hopMe B TIpejieniax CyMMbI
ocTaTKka AEHEKHBIX CPE/ICTB, YYUTHIBAEMBIX Ha HWHAWBUIYalbHOM HHBECTHUI[OHHOM CHUETE YUpeIauTels
VIpaBICHUs, B pa3Mepe, ykazaHHOM B TpeOoBaHHMH, Ha OAaHKOBCKHH CUET MEIULMHCKOH OpraHM3aluu
(MHOMBUYaTEHOTO MPEANPUHAMATENS, OCYLISCTBIAIOIIEr0 MEAULHMHCKYIO JSSITENbHOCTD), YKa3aHHbBI B
TpeboBanum.

B cmyuyae HemoCTaTOYHOCTH NICHE)KHBIX CPEACTB UL MCIONHEHWs TpeOoBaHUS YTpaBIAIONINI BIpaBe
peanmu3oBath MoOble HeeHe)kHBIE aKTHBEI IO CBOEMY YCMOTPEHHIO 10 X (akTmdeckoi crommoctu. [Tox
(aKTUUECKOW CTOMMOCTBIO TOHMMAECTCS JI00asi CTOMMOCTh, MO KOTOPOH YTPaBJISIONUINA OCYIICCTBUI
peanu3aIuio COOTBETCTBYIONIET0 AKTHBA B MpoLiecce UCTIONHEHHs TpeGoBaHus.

Ynpasmstromnuiit *HGOpMUPYET YUpeauTeis YIPaBICHUS O BBIIUIATE ACHEKHBIX CPEJCTB ¢ YKa3aHUEM CYMMBbI
BBIIUIAYCHHBIX JICHEKHBIX CPEACTB B CPOK He mo3anee 1 (OmHOro) padouero AHs, CICAYIOUICTO 3a JHEM
OCYIIECTBJICHUA BBIIIJIATBI JCHCKHBIX CPEICTB.

Takoe nH(GOPMHUPOBAHUE OCYIIECTBIIACTCS HA YCMOTPEHUE Y TIPABJISIONICTO JIFOOBIM CIIOCOO0M (criocodamu),
IIPEeIyCMOTPEHHBIM (TIpeyCMOTPEHHBIMHU) pa3zenioM 5 PermameHnra.

Ilomoxenns PCFJ’IaMeHTa, MMPOTUBOPCHAIIINEC HACTOAIIEMY pa3acily PCFJ’IaMeHTa, HE ITOJIe)KaT MPUMCHCHUIO
K OTHOIICHHAM CTOpOH 0 JOroBOpPY HAOBEPUTCIBHOI'O YIHPaBJICHHSA, NPEAYCMATpPHUBAIOLICTO BCIACHUC
WHAWBUAYAJIBHOTO MHBECTUIIMOHHOT'O CUCTA.

9. OCOBEHHOCTH JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHMUA C
NMHOCTPAHHBIM UHBECTOPOM

YpaBnsomuid  OCYIIECTBISIET JIOBEPUTEIHHOE YIPAaBICHUE POCCHMUCKUMH IEHHBIMH OymaraMu |
JIEHE)KHBIMM CPENCTBAMU MHOCTPAHHOTO MHBECTOPA Ha Teppuropuu Poccuiickoit denepanuy Ha OCHOBAHUU
OTAENbHOro JloroBopa [IOBEPUTENBHOIO YIPABJICHUS IIPU YCIOBUM IPEJOCTABICHUS WHOCTPAHHBIM
HHBECTOPOM MH(OPMAIINH O CTaTyce.

[Ipu 3TOM O POCCUNHCKUMHU LIEHHBIMH OyMaraMu OHUMAaIOTCS:

" aKIHMU POCCHICKOTO aKIMOHEPHOTo 00IIeCTBa;
= obnuranuu (enepansHOro 3aima;

=  o0nWranmuy pPOCCHIICKOTO SMHTEHTA, LEHTPATN30BAHHBIA y4YeT MpaB Ha KOTOpbIe (00s3aTenbHOE
[EHTPATN30BAHHOE XPAaHEHNE KOTOPBIX) OCYIIECTBIISIETCS POCCHHCKUM JIETIO3UTapHEM;

- WHBCCTUIIMOHHBIC ITa pOCCHﬁCKOFO nmacBOro MHBCCTUIITMOHHOT'O (bOHJla.

HOII HWHOCTPAHHBIMH MHBECTOPAMU ITOHUMAIOTCA:

- JMa HEAPYKCCTBCHHBIX MHOCTPAHHBIX TOCYAAPCTB, OCYHMICCTBIAOIINE NHBECTUIMN HA TCPPUTOPUN
Poccuiickoin @eﬂepaunn, B TOM YHUCJIC C IPUBJICYECHUEM MHOCTPAHHBIX JIMI], HE ABJIAIOMIUXCA JINIIaMU
HEAPYKECTBEHHBIX WHOCTPAHHBIX TOCYyAApCTB U OCYHIECTBIIAOIINUX B COOTBETCTBHUU C HX JIMYHBIM
3aKOHOM YUYCT U NIEPEXO0[ IpaB HAa HECHHBIC 6yMam W COBCPINAIOIINX B HMHTEPECAX TaKUX JIAIL
HEAPYKECTBECHHBIX HHOCTPAHHBIX TOCYIapCTB JII00BIE IOPpUIUYCCKUE U q)aKTI/I‘IeCKI/Ie HeﬁCTBHﬂ;

- HWHOCTpPAHHBIC JIKlla, HE SABJAIOMIACCA JIMIAMU HEAPYKCCTBCHHBIX HMHOCTPAHHBIX TOCYyAapCTB H
OCYIICCTBJIAIOIINC HWHBECTULIHMKU Ha TCPPUTOPUN Poccutickoii dDez(epauMI/I C TMPUBJICUCHUECM
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9.2.

9.3.

9.4.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

WHOCTPaHHBIX JIII, OCYIIECTBISIONINX B COOTBETCTBUMU C UX JIMYHBIM 3aKOHOM Y4Y€T U MEPEX0]l MpaB Ha
[[CHHBIC OyMaru WJIM COBEPIIAONIUX B MHTEPECaX TAKUX MHOCTPAHHBIX JIMI JIIOOBIC FOPUAMICCKHE U
(hakTHUeCKUE EHCTBUS.

HOFOBOp JOBCPUTCIIBHOI'O YHNpPaBJICHHUA C HWHOCTPAHHBIM HWHBECTOPOM HE HNpPpEAyCMAaTpHUBACT NEpeaavdy
anaanuomeMy n HpI/IO6peTeHI/Ie praBﬂHIOIlII/IM AparoucHHbIX METAJUIOB.

Bce pacuetsl Ha Tepputopun P®, B pamkax JloroBopa, 3aKiIIOYEHHOIO C HMHOCTPAaHHBIM HHBECTOPOM,
OCYIIECTBIISIIOTCSA TOJIBKO C HCIOJIb30BAHUEM CUETOB THIA «H».

W3bsiTHe OEHEKHBIX CPEACTB B HAIMYHON (hopme He momyckaercs. JleHEKHbIE CPEICTBA MOTYT OBITh
[IepEBEACHBI YUpeaIuTeNIeM yIPaBIEHUs, B TOM 4ucie 3a npeaensl Poccuiickoit @enepanuu.

10. AHBECTUIIAOHHBIN MPOD®UJIb

VYnpasmsromuit  onpenensier VHBEeCTHOHMOHHBIA mpodwinb  YUpeOuTens YIOpaBlIeHHs OO0 Hadana
OCYIIECTBIICHHS IOBEPUTEIHHOTO YIIPABICHUS IECHHBIMHU OyMaraMu 1 I€HEKHBIMU CPEJICTBAMHL.

VHBecTHIMOHHBIH TPodWIIE YUpenuTens ynpaBieHHs ONpeaeseTcs Kak:

e OXuaaeMas JOXOJHOCTh OT JOBEPHUTEIBHOTO YIpPaBJICHHUsS, KOTOpas OIpenesseTcss YIpaBiIsSoluM
UCXOJd W3 MHBECTUIMOHHBIX Ilefiell YupeauTens yNnpaBleHHs M C y4eTOM JOIyCTHMOIO PHUCKa B
YHCIOBOM BBIPAXKEHUH (0KUAaeMasi JOXOIHOCTH);

L4 PHCK, KOTOpHﬁ COINIACeH U CIIOCOOCH HECTH Y‘Ipe,Z[I/ITeJ'IB yiapaBJicHuA, B a0COIIOTHOM  HIIH
OTHOCHUTCJIbHOM YHCJIOBOM BbIPaKCHUUN (HOHYCTHMBIﬁ pI/ICK);

e [EepHOA BpEMEHH, 3a KOTOPBIH OMpeaeNseTcss OXKuaaemas JOXOJHOCTh U JOMYCTHMBIH pHCK
(MHBECTUIIMOHHBIN TOPH30HT).

VHBeCTHIMOHHBIN NPOGIIIL ONpenesseTcss YIIPaBIONM B COOTBETCTBUU ¢ METOANKOW ONpeneNeHHs
MHBECTHLMOHHOTO Npoduis KianeHTa AKInoHepHOTo obmecTBa « MHBecTHIIMOHHAS KOMIaHUS «I 0pn30HT»
(manee — Metonuka onpeelieHuss ”HBECTHIIMOHHOTO npoduiis), pasmenieHHbM Ha Caiite Ynpasistolero,
Ha OCHOBAaHHMHM aHKCTBHI, conepmameﬁ CBCICHUA, HCO6XO]11/IMI)I€ IJIA onpeAcJICHUA I/IHB€CTI/IHI/IOHHOFO
npo¢uis. Takas aHkeTa nepegacTcss Y IpaBisFOIIAM OTHOBPEMEHHO C JOKYMEHTaMH, HCOOXOAUMBIMH IS
3aKmoueHuss Jloroeopa. YIpaBisloIMi HE IPOBEPSET JOCTOBEPHOCTb CBEICHUM, IMPENOCTaBICHHBIX
VYupenutenieM ypaBiIeHus st ONpeaeieHus ero HBECTUIIHOHHOTO TPOQHIIS.

VYhOpaBiasiomuil  OCyIIECTBISET  JOBEpUTENBHOE  YIpABICHHE IPHU  HAJHMYUH  OINPEEIEHHOTO
MHBecTHIIMOHHOTO TPOMWIIS ¥ HATMYUS IMCBMEHHOTO COTIIACHS Y UpeIUTENs YIIPABICHUS C OTIPEIEIICHHBIM
i Hero MuBecTHMOHHBIM TnipodmeM. [lopsmox modydeHHs corimacus YUpeAWTeNs YIpaBICHUS
YCTaHOBIICH METOIMKON OIpeeNieHIsI HHBECTHITHOHHOTO TTPOQIILS.

YnpaBasronui OCyecTBISET JOBEPUTEIBHOE YIIPABICHUE B COOTBETCTBHH ¢ IIHBECTHIIMOHHBIM NIpoduiieM
VYupeaurens ynpasienust. OxugaemMast JOX0JHOCTh HE HAKJIA(bIBACT HA Y IIPABIISIONIETO 00S13aHHOCTH 110 e
JOCTIDKEHHIO M HE SIBJIAETCS TapaHTHel 1yt Yupenurens ynpasieHus. OnpenaeseHHas B HHBECTUIIHOHHOM
npoduiie BEIMUUHA JAOIYCTUMOIO PHCKa HE SIBIISETCS TapaHTHell YNpaBIsIOIIEro, YTO pealbHbIe MOTepU
VYupenureis ynpaBiaeHUs HE IPEBBICAT YKa3aHHOTO 3HAUEHUSI.

Yupenutens ympaBieHHs oO0O0sf3aH CBOEBPEMEHHO HH(GOPMHUPOBATH YTPaBIAIOUIETO 00 W3MEHEHHUH
00CTOSITENILCTB ¥ MHOPMALIMH, IPEIOCTaBICHHON B aHKETE /IS OlpeeseH s IHBeCTUIIMOHHOTO TpoQuIIs,
IyTEeM IMPEJOCTaBICHHUS HOBOI aHKETBI, COJlepiKallieil OTMETKY 00 M3MEHEHUH CBEJCHUI /I OpeielIeHHs
WHBECTHLMOHHOTO Tpodwiist. Takas aHkeTra JODKHA OBITH IIPEACTaBiIeHA YNPAaBIIONIEMY HE IO3/HEe
OJTHOTO Mecslia ¢ JaThl, KOrjga YUpeanuTelio yIpaBIeHUs! CTajI0 U3BECTHO 00 N3MEHEHHH COOTBETCTBYIOIINX
00CTOSITENILCTB  W/MNKM  MHGOPMAIMU. YTIPaBISIONMA OCBOOOXKAAETCS OT JIIO00H OTBETCTBEHHOCTH,
CBSI3aHHOM C HETIOJy4EeHHEM TaKoi MH(OPMALIIH.

[ToBTopHBEI TnepecMoTp MHBECTHIMOHHOTO TNPOGMIS OCYIIECTBISIETCS MO TpeOOBaHHIO YuUpeauTels
yIpaBJIeHUsI Ha OCHOBAHHM IPEACTABICHHBIX YUpEIUTENEM YINpPaBIeHUs CBEACHUH 00 M3MEHEHHH €ro
MHBECTHUIIMOHHBIX IIeJIeH, a TakKe NMPH MOIyIeHHH OT YUPEIUTENs yIpaBIeHUS U (WIH) OT TPETbUX JIUI]
CBEZICHNH 00 yMEHBIIEHWH YpPOBHS JOIyCTHMOTO PHCKa TAaKOTO YupeauTens ynpaBieHus. I1oBTOpHBII
nepecMoTp VIHBECTHIMOHHOTO TPO(GUIS OCYIIECTBISETCS B HOPSIKE, YCTAaHOBICHHOM MeETOIUKON
OTIpe/IeICHNS] HHBECTUIIMOHHOTO IPO(HIS.

B cnydae moBTOpHO ompeAesieHHOro YUpeauTeNno yipaBieHus NHBECTUITMOHHOTO TPOoGuIsl YUpeauTelnb
YOpaBI€HUS [OJDKEH JaTh YIPaBIAIOIIEMY IHCHBMEHHOE COIJIaCHe C TOBTOPHO OIPEAEICHHBIM
WuBectunmoHHbM nipodmiieM He nozauaee 10 (decsitn) pabounx aHEH ¢ qaThl HANPaBIEHUs Y IPABISFOLM
MOJIUCAHHOIO YIOJIHOMOYEHHBIM JHMLOM YTPAaBIAIOMIEr0 JOKYMEHTa, COJAEpPXKALIEro IOBTOPHO
onpenenceHHbIl VIHBeCTUIMOHHBIH nNpoduib B MOpsAKE, YCTAaHOBICHHOM METOIUKONH OmNpeiesieHHs
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11.1.

11.2.

11.3.

12.1.

12.2.

12.3.

12.4.

WHBCCTUIIMOHHOI'O HpO(l)I/IJ'IH.

Jlo ToJlydeHUs TNHCBMEHHOTO CcOrJacus OT YUpeAWTeNs YIpaBICHUS C IOBTOPHO OIpPEAEICHHBIM
VHBecTHIMOHHBIM TTpoduiIeM YIPaBIAIOMMNA OCYIIECTBISIET JOBEPHUTEIHHOE YIPaBICHUE AKTUBAMHU
VYupenurensi ynpaBJieHHST B COOTBETCTBHM C TIOCJEJHHM COTJIACOBAaHHBIM C HHUM VIHBECTHUIIMOHHBIM
npoduiem.

B ciryyae Hemomy4eHus YTIPaBISIFOLIAM COTTIACHS OT YUPEIUTENS YIPABICHHUS C IOBTOPHO OTPENCICHHBIM
WHBecTHIMOHHBIM npoduiIeM B TEUYEHHHM CpOKa, YyKa3aHHOro B ab3ame 2 HACTOSIIETO MyHKTA,
Vipapisomuil IpeKpamaeT IesTeNbHOCTh 0 YNPaBICHUIO AKTUBAMU YUpeAUTENs YNPaBICHUsS B YaCTH
COBEPIICHUS CIEJIOK IT0 TPHOOPETEHHIO B poJake AKTHBOB (32 HCKITIOYCHUEM HCIOTHEHHS 00sI3aTENbCTB,
BO3HHKIINX JO MOMEHTA IIOBTOPHOTO OTpeeNeHNs] IHBECTUIIMOHHOTO ITPO(HIIA).

11. AHBECTHUIOHNOHHASA JEKJIAPALUS

ITo cornamennio CTOpOHBI BIpaBe yCTAaHOBHUTH JOIOJHHUTENIBHBIC TPEOOBaHMS K COCTaBy U CTPYKTYpe
AKTUBOB, YCTaHOBUTH JIONOJHUTENbHBIE YCIOBHS OCYLIECTBICHUS JOBEPUTENBHOIO yIpaBieHus. B aTom
cinydae CTOpOHBI COCTaBJISIIOT M MOJIMCHIBAIOT B KauecTBE MPUIOXKEHUS K J[0roBopy MHBECTHIIMOHHYIO
JIeKIapaluoo, MpU 3TOM HHBECTULMOHHAS JEKJIapalys He JOJDKHA IPOTUBOPEUYUTH OIPENCICHHOMY
Yupeaurento ynpasiieHus: IHBECTHIIMOHHOMY TPOQUITIO.

Hu oxna u3 CTOopoH He UMeeT IpaBa B OAHOCTOPOHHEM MOPAIKE BHOCHTh B MHBECTUI[HOHHYIO AEKJIapaIiiio
W3MECHEHHS W/WIM JONOJHEHUS 3a WCKIIOYEHHEM CIy4aeB, CBS3aHHBIX C TAaKAMH H3MEHEHHAMH
3akoHOzarenscTBa P® wmmm MHBecTHnmoHHOTO mnpodmist, B pe3yinbTaTe KOTOPBIX HHBECTHIOHHAS
JIeKIIapanusi CTaHOBUTCSI HE COOTBETCTBYIOIIEH 3aKOHOMATENbCTBY PD mimm VHBecTHIMOHHOMY TMPOGHITIO
VYapeaurens ynpaBieHuUs.

Ecnmm  kakwe-nmu0Go  ycloOBUS ~ MHBECTHIMOHHON  JAEKJIApallMd  CTAHOBATCS  IPOTHBOPEYAIMMH
3akoHOaTeNnbecTBY P® wmiam HuBecTHioHHOMY mnpoduio YupeauTens yNpaBieHUs, TaKHe YCIOBHUS
SIBJISIFOTCSL HEACHCTBYIOIUMU CO JHS BCTYIUIEHUS B CUJIy COOTBETCTBYIOIIUX IIPABOBBIX HOPM HJIU CO JHS
BO3HHMKHOBEHHS OCHOBaHMH JUIsl IepecMOoTpa MHBECTHIIMOHHOTO MpoduiIst YUpeauTelis yIpaBieHus.

CTOpOHI)I MOT'YT OTMCHUTDH I[eflCTBHe HHBeCTHHHOHHOﬁ JACKJIapaluy UJIn U3MCHUTDH PaHCE COIIaCOBAHHBIC
ycCi1oBuUs I/IHBGCTI/IL[I/IOHHOﬁ ACKJIapaluu ImyTeM MmoAnucanus JOMOJTHUTCIIbHOTO COTJIAIICHUS K HOFOBOpy.

12. NTEPEJAYA UMYIIECTBA B JOBEPUTEJIBHOE YIIPABJIEHUE

[TpaBa n 06s13aHHOCTH YTIPABIISIIOLIETO 110 OCYIIECTBICHNIO IOBEPUTEIBHOTO YIIPABICHUS TEMH WM UHBIMU
AXTHBaMH BO3HHKAlOT C MOMEHTA Iepefaun YUpeauTeseM YNpaBlIeHHS 3THX AKTHBOB YIIPaBIAIONIEMY
(IpH YCJIOBHMM TIOJIyYEHUs COTJIACHs YUpEAWTENsl yNpaBJICHUs C ONpENENEeHHBIM €My MHBECTHUIIMOHHBIM
npoduieM) U MpeKpaIaoTcs ¢ MOMEHTa Nepesiad (Bo3Bpara) YNPaBiSIONMM YUPEeIUTENI0 YIpaBICHHs
COOTBETCTBYIOIINX LEHHBIX OyMar W/Wii JEHEKHBIX CPE/ICTB, BXOIAIINX B COCTaB AKTHBOB.

VYupenurens ynpaBieHHs BIIpaBe B JI000€ BpeMsl B TE€UEHHE CpoKa JieicTBua [loroBopa ocCymIecTBHTh
MIOTIOJTHEHHE AKTHBOB B IpeJeNax M C y4eTOM CTPYKTYpPHl AKTHBOB, YCTaHOBJIEHHON MHBECTHIIMOHHBIM
npoduiieM ¥ UHBECTUI[MOHHOM JieKnaparyei (py HaIMYUH), TIPH 3TOM:

®  TIOMOJIHEHWE AKTHUBOB JICHEKHBIMU CPEJICTBAMH OCYIIECTBISIETCS 0€3 TOMOTHUTENLHOTO COTJIACOBAHUS
¢ YrpaBisoluM, eciii HHOE He IperycMoTpeHo JloroBopom;

e pononHeHue AKTHBOB HeJeHE)KHbIMH aKTHBaMH  OCYIIECTBISIETCS 1O  NPEJBAPUTEILHOMY
coryiacoBaHuio ¢ Ynpasistomum (myrem oomena Croponamn CooOIIEHUSIMH 110 3JIEKTPOHHOHN 1oYTe
WM B UHOH (opme).

[ToronHeHne AKTHBOB HMMYIIECTBOM, HE IPEIYCMOTPEHHBIM VIHBECTHIIMOHHBIM mpodmieM u
WHBECTHLIMOHHOM AeKIapanuei (Ipyu HAIMYNK), HE JOITyCKaeTCs.

Jara mepenaud HMyIIECTBAa B JIOBEPHUTENIHLHOE YHpaBiieHHE (TTOCTYIUICHHS AKTHBOB YIIpaBISIOLIEMY)
OTIPEEIISIETCSI CIIEAYIONMM 00pa3oM:

e JaToil mepemayn MOKYMEHTApHBIX IIEHHBIX OyMar, XpaHeHHe W/WIM Yy4YeT IpaB Ha KOTOpPHIE
OCYIIECTBIISIIOTCS ACMIO3UTApHEM, U OE3I0KYMEHTApPHBIX LIEHHBIX OyMar sBIIsSeTCs JaTa, YKa3aHHas B
MOTyYEeHHOM YTIPaBISIIOIMM YBEJIOMIIEHHH PETHCTPATOpa, OCYIIECTBILSIIOLUIETO BEAEHHE pPEecTpa
BJIAJICJIBIIEB COOTBETCTBYIONINX ILIEHHBIX OyMmar, 100 B OTUETE IEMO3WTapHs O 3aUHMCICHHUHU JTaHHBIX
IeHHbIX Oymar Ha CdeT YTpaBigiomero 1o y4eTy [eHHbIX Oymar;

o IIaTOﬁ nepeaayn ACHEKHBIX CPEICTB ABIACTCA JaTa 3a4UCICHUA JTCHEKHBIX CPEACTB HA BankoBcknii
cyeT YIpaBIIsIoLIEro.
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12.5.

13.1.

13.2.

13.3.

13.4.

13.5.

13.6.

Ilpu nepemaue YupeauteneM YOpaBiICHHS - HOPHAMYCCKHM JIMIOM B [OBEPHTEIBHOC YIPABICHUC
HeneHexxHbIX aKTHBOB, YUpEIWTENb YOpaBICHHS O00s3aH MPEAOCTABUTH YIPABIAIOLIEMY JIOKYMEHT,
MOATBEPKAAONMIMA OaTaHCOBYI0O W HAIOTOBYIO CTOMMOCTb TepeqaBacMblXx HeNeHEKHBIX aKTHBOB
(Hampumep, CIPaBKy O CTOMMOCTH HeJeHeXKHBIX aKTHBOB B OyXralTepcKOM M HaJOrOBOM ydYerTe,
MOAMKCAHHYI0 TJIABHBIM OyXTanTepoM H COUHOJHUYHBIM HCIOJHHUTEIBHBIM OPTraHoM YupemuTess
yIpaBICHUS).

13. U3BSITUHE UMYIMECTBA U3 JOBEPUTEJBHOT'O YIIPABJIEHU A

C yd4eToM YCTaHOBICHHBIX HACTOSIIMM pa3/ieloM PeriaMeHTa orpaHMdeHHN Y4UpeauTeNlb yMpaBICHUS
BIIPaBe B JII000C BpeMs B TCUCHNE CPOKa JEHCTBHSA JJoroBOpa U3BATH MOJHOCTHIO HIIM YACTHIHO AKTHBEI U3
JOBEPUTEIBHOTO YIpaBJICHHUS 32 BBIYETOM cyMM PacxonoB u BosHarpakaeHHs, HPHYUTAIOIIETOCS
VYnpasnsronieMy B COOTBETCTBHH C JJorOBOpOM, IIPU 3TOM YaCTUYHOE U3BSTHE AKTHBOB U3 JJOBEPUTEIEHOTO
ynpaBieHus, korjga /loroBop npeaycMaTpuBaeT OTKPHITHE U BeJICHHE WHAUBUAYAIbHOTO HHBECTUI[HIOHHOTO
cyera (3a HCKIIOYEHHEM CIyyaeB IIOJHOTO MM YacTHUYHOTO U3BSATHUSA JEHEXKHBIX CPEICTB IIpU
BO3HMKHOBEHHHU 0CO00i1 )KM3HEHHOW CUTYaIUN), SBISETCS OTKa30M Y4penuTens ynpasieHus ot Jlorosopa.

HOpHZ[OK nu OCO6eHHOCTI/I N3BbATUA JCHCKHBIX Cpe}lCTB, y‘-II/ITI:IBaeMI)IX Ha I/IH[[I/IBI/I}IyaJ'H)HOM
UHBCCTUIIMOHHOM CUYCTC, B cnyqae BO3HUKHOBCHUS OCO6OI7[ )KI/I3HCHH0171 CI/ITyaHI/II/I, onpe,ueneHLI B HyHKTe
8.10 Pernamenra.

W3bsiTne AKTHBOB OCYIIECTBISIETCS. HPH YCIOBHM TIPEIBAPUTEILHOTO HAIPABICHHUS Y UpEaUTENeM
ynpasieHus: YnpasistomeMmy TpeboBaHus 00 U3bATHH AKTHBOB, COCTaBJICHHOTO 10 (hopMme, YKa3aHHOU B
[punoxennn Ne 1 x PermamenTy.

VYupenutenb yIpaBICHUS BIPaBe U3bATh U3 JOBEPUTEIBHOIO YIPABICHHS TOJIBKO JCHE)KHBIE CPEICTBA
W/WJIM IIeHHBIe OyMard. YnpaBiisroliunii o0sM3aH mepenats Y YpeJuTelio yIpaBIeHUs LeHHbIe OyMaru u/uiu
JICHEXKHBIC CPEICTBa, yKa3aHHbie B TpeOoBaHMU 00 H3BATHH AKTHBOB, B COOTBETCTBHH C IOPSIKOM,
ycTaHoBIIeHHOM Pernamentom, B Teuenne 10 (mecstu) paGouux AHEH ¢ AaThl MONyYCHHUs Y IPABISIFOIIAM
COOTBETCTBYMOLIETO TpeGoBaHus.

W3bsaTHE NEHEXKHBIX CPEACTB W/WIM IIEHHBIX Oymar B pamkax J[oroBopa ¢ MHOCTPaHHBIM HHBECTOPOM
OCYIIIECTBIISICTCS Y IPABJSIFOIINM C yU4eTOM 0COOCHHOCTEH, YKa3aHHbIX B pazaene 9 Permamenra.

YacTruHOoe WIIM TIOJNHOE U3bsATHE HeleHeXHBIX aKkTUBOB K3 mnoprdens YupeauTess YIpaBlIeHUS —
(bU3MYECKOro JIMIA, HE SBISIOIIEr0ocs KBATH(UIIMPOBAHHBIM HHBECTOPOM, HE JIOMYCKAETCs.

TpeboBanne 00 M3BATHN AKTHBOB, COJEpXallee YKa3aHHE Ha M3bATHE IEHHBIX Oymar, YTpaBIsrOLIHA
UCTIONTHSIET TOJIBKO MPH YCIOBUHM MX HAJIMYMS M B Mpenenax (akTHIECKOro OCTaTKa M3bIMAEMBIX IIEHHBIX
Oymar Ha MOMEHT IpreMa YTIPaBISIONIMM K UCIIOJHEHHIO COOTBeTCTBYIomero TpeboBanus. B oTHomennn
ucrionHeHust TpeOoBaHus 00 N3BATHN AKTHBOB, COAEPIKAIIETO YKa3aHUE HA TOUHYIO CyMMY M3BIMaeMbIX U3
JIOBEPUTEIIEHOTO YIPABIICHUS ICHEXKHBIX CPEICTB, IPUMEHSIOTCS CIIeIyIOINe ITPABIIIA!

e B Cllyyae €ciid Ha MOMEHT MpuemMa YIpaBJISIOIMUM K UCTIOTHEHUIO TpeboBaHust 00 U3BATHN AKTHBOB
OCTaTOK JICHEXHBIX CPEICTB, BXOIIIMX B COCTaB AKTHBOB, HEJOCTATOYEH AJIS HCIOIHEHHS 3TOTrO
TpeboBanus, YmpaBisOIMHA BIOpaBe OCYIIECTBUTh peanu3anuio HemeHeXKHBIX aKTHBOB IO HX
(haKTHYECKOW CTOMMOCTH B KOJIMYECTBE, HEOOX0ANMOM Jyisl ucrionHenus TpebdoBanus. Bua, kateropuio
U KOJINYECTBO peanu3yeMblx HeleHe)KHBIX aKTUBOB Y IIPABIAIOLIUN OIIPElENsieT caMocToATeNbHO. [Tog
(hakTHUIECKOH CTOMMOCTBIO HelleHeKHBIX aKTHBOB MIOHNMAETCS CTOMMOCTB, TI0 KOTOPOH Y TIPaBIISsIFOIIAN
OCYIIECTBHJI PEAN3alMI0 COOTBETCTBYIONIETO AKTHBa B Ipoliecce HcHoiHeHus TpebGoBanus 00
U3BSATUU AKTHBOB;

e B CIlydae €CJIM Moclie peann3aiiy Bcex HeneHeHpIX aKTHBOB M0 X (PaKTHIECKOW CTOUMOCTH OCTaTOK
JIEHE)KHBIX CPEJICTB, BXOJIIMX B COCTaB AKTHBOB, HEJAOCTAaTOYEH IJS HMCIONHEHHS TpeboBaHUS,
Ypasisiromuid ncnodHsAeT 370 TpeboBaHue B mpenenax GakTHIECKOTo OCTaTKa IEHEKHBIX CPEJICTB;

e B Clyyae €CJIHM, HECMOTpPsS Ha pasyMHbIe YCWIHS YTMPABISIONIETO, pealu3anus TeX WIH HHBIX
HenenexHbIX akTHBOB HJisi UCTHOJHEHHs TpeGoBaHWs 00 W3BATHUM AKTHBOB B TIOJHOM OOBEeMe
HEBO3MOXXHA BCJIEJICTBUE COCTOSIHHS DPBHIHKOB COOTBETCTBYIOIIUX AKTHBOB, YTIPaBJISIONIMA BIIpaBe
WCTIONHUTH 3TO TpeboBaHue B mpeaenax PakTHIECKOro OCTaTKa JEHEKHBIX CPEACTB U MPOJUTUTH CPOK
OKOHYATEJILHOTO HCTOJHEHHWsT JToro TpeOoBaHWS 110 MOMEHTa (aKTHUECKOH peaau3aruu
COOTBETCTBYIOINX HeleHeKHBIX aKTHBOB B HEOOXOIUMOM KOJINIECTBE;

e  YmpaBisromuil BipaBe HE HCIOMHATH TpeboBaHme 00 M3BATHH AKTHBOB (IIOTHOCTHIO OO B YacTH), B
pe3yabTaTe UCHOTHEHUS KOTOPOTO CTOMMOCTh AKTHBOB MOJKET OBITh HEJAOCTATOYHA AJISI MCIOTHEHUS
00s13aTeNbCTB, OmIaTel PacxonoB, Hamoros, cOopoB U Bo3HarpakaeHus mo cleiikaM, 3aKIHOUEHHBIM
YpaBisromumM 3a cyeT AKTUBOB K MOMEHTY IprueMa 3Toro Tpe©oBaHUs K UCTIOIHEHHIO.

y‘lpeﬂI/ITeﬂb yrnpaBJICHUA YKa3bIBACT B Tpe6OBaHI/II/I 00 U3bATHH AKTUBOB NOJICKAILYI0 U3BATUIO CYMMY
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13.7.

13.8.

13.9.

ACHCIKHBIX CPEACTB OAHUM U3 CICAYIOUIUX CIIOCOOOB:

13.6.1. YKa3bIBACTCSI TOYHAS CyMMa JeHeKHBIX CPeACTB, oOccrieunBacMas o HeOOXOAMMOCTH
peanmuzanmeli HeneHeKHBIX aKTHMBOB M MOJUICXKAIIas HU3BITHIO W3 AKTHBOB M IIepe/aye
YdpenuTento yupaBiIcHuUs;

13.6.2. Jenaercs yka3zaHue 00 M3BSITHU JCHE)KHBIX CPEICTB B pa3Mepe CBOOOJHOr0 OCTATKA B
COOTBETCTBYIOIEH BatoTe. B 3TOM ciyyae YnpaBisionuil nepejacT YUpeauTento yIpaBlIeHUs
BCE MMEIOIIHMECs Ha aTy MCIONHEeHUs! TpeOOBaH YUpeauTelis ypaBiIeHus ICHEe)KHbIE CPEICTBA
B YyKa3aHHOHW BaJOTe, CBOOOJHBIE OT KaKMX-IMOO 00s3arenscTB. B cimywae eciam Ha nary
UCIIOJIHEHUsI TpeOOBaHUSI B COCTaBe AKTHBOB OTCYTCTBYIOT JEHE)KHBIE CPEIICTBA B yKa3aHHOM
BAIIOTE, Y IPABIISIONINI OTKa3bIBAET B UCIIOJHEHUH TPEOOBAHMSI.

13.6.3. JenaeTcs ykazaHue 00 U3bATHA U3 AKTHBOB JCHEKHBIX CPEICTB B pa3Mepe paKkTHIecKoi
CYMMBI, TOJYYeHHOH OT peaju3anuu YIpaBJIsSIONIMM BceX AKTHBOB. B stom ciyuae
Yupapnstronuii peanusyeT Bce HeneHexHble akTUBBI 110 X (aKTHYECKOH CTOMMOCTH, I1OCIIE YEeTOo
nepenaet YUpeAWTENII0 yNpaBieHUs Bech (AKTHYECKHMH OCTaTOK JIEHEXKHBIX CPEJNCTB,
COCTaBJIAIOMMX AKTUBBHL. [Ipu 3TOM Ympasmsitomuii BiipaBe paccMaTpuBarh JaHHOE YKa3aHHE Kak
oTka3z YupeauTens ympasieHuss or JloroBopa M mHOTpeOOBaTh OT YUpeaWTENs YyIpaBlICHUS
COOMI0eHHS IPOLIEAYPHI U CPOKOB pacToprkeHus Jlorosopa,

13.6.4. JIeNaeTCs yKa3aHUue 00 M3bATHHU M3 AKTHBOB JICHEKHBIX CPEICTB B pasMepe (hakTHUSCKOU
CYMMBI, MIOJy4EHHON OT peaju3alud YTPaBISIOIIUM BceX AKTHBOB, 3a HCKJIIOYeHUEM TOYHOM
CYMMBI [CHEKHBIX CPEACTB, OCTAIOLIMXCH B JOBEPHUTEJLHOM yNpaBjeHHHM. B srom ciyuae
VYnpasnstomuii peanusyer Bce HepeHexkHbIe akTUBBI 10 X (aKTUUECKOH CTOMMOCTH, MOCIIE Yero
nepenaet YUpeauTeNato yrpaBieHHs (paKTUUECKHH OCTaTOK JEHEKHBIX CPEICTB, COCTABIISIOIINX
AKTHBBI, 32 HCKITIOYCHUEM CYMMBI, yka3aHHOH B TpeboBaHuM U ocTaroleiics B coctaBe AKTHBOB.

Ecnu TpeboBanue 00 3bsITUH AKTHBOB MPEIyCMaTPUBAET U3BITHE KAK JICHE)XKHBIX CPEICTB, TaK U IIEHHBIX
Oymar, YIpaBisioUMi B MEPBYIO ouepeib NPUHUMAET 3T0 TpeOoBaHNE K MUCIIOJHEHUIO B YaCTH U3BITHUS
LIEHHBIX OyMar.

JlaTa u3bATUS UMYIIECTBAa U3 JIOBEPUTEIHLHOTO YIIpaBJIeHHs (J1aTa Mepenadyd MMYIIEeCTBa Y PaBisIONUM
VYupeauresnto ynpaBieHuUs) ONMPEeseTCsl CIEAYOIM 00pa3oM:

e  71aTol mepenaun YMPaBISIOMUM YUPEANUTEIIO YIIPABICHH JOKYMEHTapHbIX IEHHBIX Oymar, XpaHeHne
W/WIM y4eT IpaB Ha KOTOPBIE OCYIIECTBILIFOTCS IETIO3UTapheM, U 0e310KyMEHTAPHBIX [IEHHBIX OymMar
ABJISIETCS J]aTa CIMCaHNs COOTBETCTBYIOIIUX IEHHBIX OymMar co Cuera 1o y4eTy HEeHHBIX Oymar;

e  aToil mepenayn ACHEKHBIX CPEJCTB YUPEAUTEINIO YIPABICHUS ABIsIeTCA JaTa uX ciucaHus co Cueta
10 Y4EeTy JIECHEXHBIX CPE/CTB.

VYnpapnsronii He HECET OTBETCTBEHHOCTh 33 HCIOJHEHHE TpeboBaHUS 00 M3BATHH AKTHBOB, KOTOPOE
OBUTO MPEIOCTABJICHO YTPABISIONIEMY 0 3JCKTPOHHOM MOYTE W OPUTHMHAT KOTOPOro HE OBUI MOJTyYeH
VYHopaBisiomuM B cioydae, €ClIM H3bAThIE MO TakoMy 1pe0oBaHHIO AKTHUBBI HANpaBlICHBI YYPEAUTEIIIO
yIpaBJIeHUs] COTIACHO PEKBU3UTAM CUeTa, yka3zaHHoro B AHkete. Ilpu aTom Yupeautens ynpaBieHHS HE
BIIPABE CCHUIATHCSA HA TO 0OCTOSITENHCTBO, YTO COOTBETCTRYOMIee TpedoBanne 06 n3bATHH AKTHBOB BOOOIIE
HE HaIIPaBISUIOCh UM Y IIPABISAIOMIEMY.

14. HEPEJAYA AKTUBOB YUYPEJUTEJ IO YIPABJEHHWSA NPU NPEKPAIIEHNUU

14.1.

14.2.

14.3.

JENCTBUS JOTOBOPA

C natel npekpaienust aeiicteus JoroBopa (B CBSI3M ¢ UCTCYCHHEM CPOKa €ro JEHCTBHUS WIH JOCPOYHBIM
pacTopkeHneM) YTpaBISIOUIMHA MpPEKpaliaeT Bce IEHCTBHS MO YNPABICHUIO AKTHBAMHM, IIPU 3TOM
COBEpIIAeT ACHCTBUS 110 COXpaHEHHIO AKTHBOB, peam3annn HeneHeXHBIX aKTHBOB IPH HEOOXOJUMOCTH,
nepenaue AKTHBOB YUPEIUTENIO YNPABJICHUS, a TaK)Ke€ WHBIX IEHCTBHH, CBS3aHHbIE C INMpPEKpalleHHEM
Horosopa.

ITo HdoroBopy, 3aKkilOY€HHOMY C WHOCTPAHHBIM HMHBECTOPOM, YTPABISAIOLUIMN OCYILECTBISET Mepenady
JICHE)KHBIX CPEJICTB W/HJIM IEHHBIX OyMar ¢ y4eToM 0COOEHHOCTeH, yKa3aHHbIX B pasjeine 9 Periamenra.

B pesynbrate ucnonnenus JloroBopa y YIpaBIstomero He BOSHUKAET 00S3aHHOCTH BO3BpAaIaTh AKTHBBI
Yapenutento ynpaBlieHUsI B COCTaBE M CTPYKTYPE, COOTBETCTBYIOIINM COCTaBY M CTPYKType AKTHBOB Ha
MOMEHT IepeIayyl X B JOBEPUTEILHOE yIpaBIeHUE.

B cnyuae npekparienus neicTBus Joropopa rno HHULIKMATUBE YUpeaAUTes yIpaBieHus, Y IpaBIsiolui, He
mo3mHee S5 (msATH) pabouyMxX JHEW ¢ ATkl MOJYYCHHS COOTBETCTBYIOMICTO YBEIOMIICHUS YUpeauTems
yOpaBJeHUs, HaIpaBisgeT Yupeautenato yrpasieHus OT4eT, COCTaBJCHHbII Ha JaTy MOJy4YeHHS
yBeIOMJIEHUsI O Ipekpaiienuu Jlorosopa.
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14.4.

14.5.

14.6.

15.1.

15.2.

15.3.

B ciydae npexpaienus aeiicteust JJoropopa 1o HHULMATUBE Y IPABISIOIETO, Y IPaBISIOLIUN HAIPABIIAET
VYupenurenio ynpasieHusi OTYeT, COCTABICHHBIM Ha [Ty HANpaBICHUS YBEIOMIICHUS O NpPEKpalleHUH
JloroBopa, 0 JTHOBPEMEHHO C 3TUM yBEAOMIICHHUEM.

ITocne nomyuenus OTueTa, B KOTOPOM YKa3aHO Ha HaJMUUE B YIpaBlIeHUU y Yrpasnsmwouiero Hegenexssix
aKTHBOB, YUpeANUTeb YIpaBJIeHUs 00s3aH HANpaBuTh Ynpasisitomemy TpeboBaHue 00 U3bSITUU AKTHUBOB,
KOTOpoe YTPaBIISIIOIINI UCTIONHSIET B COOTBETCTBUH C pa3zaenom 13 Pernmamenra.

HenenexHele akTHBBI (32 HCKIIIOYEHHEM JAPArolECHHBIX MeTaioB) u3 MHBecTHIMOHHOTO mopTtderns
VYapeaurens ynpaBieHus — U3HIECKOTO JIHIA, HE SBISIOMIETOCS KBATN(UINPOBAHHBIM HHBECTOPOM, MOTYT
ObIT IepefaHbl YUPEOWTEN0 YNPaBICHHUs, €CIM IpHU ompenencHud MHBECTHIIMOHHOTO TPOGHIIL
VYTpaBisronM HONy4YeHBI CBEICHHUS O CIIOCOOHOCTH TAaKOrO YUPEAWTENsl yNPaBICHUS CaMOCTOSTEIBHO
YOpaBIsTh YKa3aHHBIMH AaKTUBAMH. 3aKIIOUCHHE O CIOCOOHOCTH TaKOro YUpEeIuTeNs YHpaBJICHHS
CaMOCTOSTENLHO YIIPaBIATh (PUHAHCOBBIMH HHCTPYMEHTAMHU, a TAKXKE ITOCIEYIOIAsi BO3MOKHOCTD U3BSITUS
TaKkuM YupeauTesie yrnpaBieHus (GUHaHCOBBIX HHCTPYMEHTOB OTpaxkaeTcsi B VIHBECTHIIMOHHOM IpoduIIe.

B ciryuae ecnu Ha gaTy npekpaieHus AeicTBus JloroBopa (BKIIOUUTENBHO) OT YUpeauTess yIpaBlIeHus He
noctynutr TpebGoBaHue 00 M3BATHHM AKTHBOB, YTPaBJSIOLUIMH BIpaBe peaan3oBaTh Bce HeneHexHble
AKTHBBI, TMOCJIC YEro IMEPEYUCIUTh (PAKTHUECKHH OCTATOK ICHEKHBIX CPEACTB (38 BBIYETOM CYMMBbI,
Heo0X0UMOI1 U1 HCIIOMHEeHH 0043aTeNbCTB, OIIaThl Pacxon0B, Haoros, c6opos 1 BozHarpaxaeHus mno
CIeTIKaM, 3aKJII0YCHHBIM YTIPaBIIAIONINM 3a cueT AKTHBOB) 110 PEKBU3UTAM CU€Ta, yKa3aHHOTO B AHKeTe.

B cimyyae ecnm Ha JaTy HampaBleHHUS YTPaBISIOIMM YBEJOMJICHHS O TpekpamieHnd [lorosopa B
YIpaBiIeHNUH y YIIPaBIAIOLIEr0 OTCYTCTBYIOT HeeHeKHble aKTHBEI, YIIPABIAIOMINN B IATy MPEKPALICHUS
JloroBopa nepedncisieT YIpeauTento YIpaBIeHHs IeHEXKHbIE CPEICTBA (32 BBIYETOM CYMMBI, HEOOX0IUMOM
JUISL VICTIONTHEHHS 0053aTeNbCTB, OIUIaThl PacxomoB, Haioros, cOopoB n Bo3HarpakaeHHs MO CIelKam,
3aKJIFOYCHHBIM Y IPaBIISIOMINM 32 cUeT AKTHBOB) 110 PEKBU3UTAM CUETa, yKa3aHHOTO B AHKETE.

B Teuenme 5 (maTm) pabouux aHEHl ¢ nmaTtel mpekpamieHus JloroBopa YmHpaBisIOMIMN HampaBisieT
VYupenutento ynpasieHuss OTdeT, COCTaBICHHBIN Ha JaTy mpekpaiieHus JJorosopa.

15. HEPEJAYA YUYPEJAUTEJIIO YIIPABJIEHUSA AKTUBOB, IOCTYIIUBIINX

YHOPABJAIOMEMY ITOCJIE HNPEKPAIEHUSA JOTOBOPA

Ecmu mocne mnpekpamenus aevictBus JloroBopa Ha bankoBckuii cuer Ympapmnstomiero w/mim Cyet
VYnpaBisromero mo ydery LeHHbIX Oymar w/wmu Cder YIpaBisIOmIEro Ui XpaHCHUS JParoleHHBIX
METAJUIOB OYIyT 3a4UCICHBI JICHEe)KHBIC CPEICTBA W/WIM IICHHbIE OyMard W/WIH JParoleHHBIC METaJUIb,
MONyYCHHBIE B CBSI3M C OCYIICCTBICHHWEM [OBEPHUTEIBHOTO YIPAaBICHUS B HWHTEpecax YUpemuTels
yOpaBieHus, YTpaBIsomuid o0s3aH He mo3fgHee 3 (TpeThero) pabodero AHS, CIEAYIOMIETO 3a THEM
MOCTYIJICHUST [JICHEeKHBIX CPEACTB W/WIM [EHHBIX OyMar HampaBUTh YUPEAUTENIO YHPaBICHUS
COOTBETCTBYIOIIlee MMUCBMEHHOE yBEeIOMIICHHE. Takoe YBeJOMIICHHE HAIPABIISICTCS IMOCPEACTBOM HOUTHI H
3JIEKTPOHHOW TIOYTHI IO COOTBETCTBYIONIMM aJjpecaM, YKazaHHBIM B AHKETe YUpenuTes yIpaBIeHus, €CIu
Yapenutens ynpaBieHHs He TPEIOCTaBUI Y IPABISIONIEMY HHBIE aapeca B IMCbMEHHOM BHJIE.

BrlmeykasanHoe yBeJOMJICHHE YTIPaBIIONIETO JODKHO COAEp)KaTh HHGOPMAILIMIO O CyMME IOJUIEKAITIX
MEPEUYNCICHNI0 YUpEeIUTEI0 YIpaBlIeHUS ICHEXKHBIX CPEICTB W/WIM HaMMEHOBAaHHE SMUTEHTa (JIHIa,
0053aHHOTO IO ILIEHHBIM OyMaram), BHUJ, KaTeropuio (THI), KOJHYECTBO IMOCTYIUBIINX YUPEAUTEIIO
yrpaBieHus (B OTHOLICHWH IIGHHBIX OyMar, MOCTYNHUBIIMX IIOCJE TpeKpaiieHus neictsus Jlorosopa,
3aKJIFOYEHHOTO ¢ YUpenuTeneM yIpaBieHus — GU3NUECKUM JIUIIOM, HE SIBIISIFOIIMMCS KBATH()UIIMPOBAHHBIM
WHBECTOPOM, TP OTCYTCTBHHM 3aKIIOYEHUS] O CIIOCOOHOCTH TAaKOTO YUpeAWTeNs yNpaBIeHUs
CaMOCTOSTENILHO YNPAaBIATh HeleHe)KHBIMU aKTHBaM M HEBO3MOXKHOCTH MX HM3BSATHS) WIH I10JUIEKAIINX
nepenade YUpeAWTENI0 YNpaBieHUS IEHHBIX Oymar, W/WIM O BHUJIE M KOJIMYECTBE 3aYHCICHHBIX
JParolleHHBIX METAJUIOB, a TAaK)XKe CBEICHHS, HEOOXOUMBIE JUIS IIPUHATHS YUpEAUTENIeM YIpaBIeHUs Mep
[0 TOJMYYCHHIO OT YTPABISIOMIET0 MOCTYNHUBIIMX JEHEXHBIX CPEACTB W/WIM IEHHBIX OyMar w/wim
JICHE)KHBIX CPEICTB, IOJYUYEHHBIX OT peanu3auuu HeneHexHbIX aKTUBOB, €CIM OHM IOCTYNMIU IIOCIIE
MIpeKpaIeHus 1eicTBrus JJoroBopa, 3aKII0UeHHOT0 ¢ YUpeauTeaeM yIpaBiIeHns — GU3NIECKUM JTHUIIOM, He
ABJISTFOIIMMCS] KBAIM(HUIIMPOBAHHBIM HMHBECTOPOM, TPH OTCYTCTBHH 3aKIIOUEHHUS O CIIOCOOHOCTH TaKOTO
VYupenutens ynpasieHUs CaMOCTOSATENIBHO YNpaBisATh HeneHeKHbIMH akTHMBaM M HEBO3MOXXKHOCTH MX
W3BATHSA, W/IIH IEHEKHBIX CPEJICTB, NOIYYCHHBIX OT peau3aliy NOCTYUBIINX JPAarolleHHBIX METAJJIOB.

VYnpapnsronuid nepeaaeT NOCTYIMBIIME [EHE)XKHBIE CpEICTBA W/WIM LEHHBIE OyMmMard YUpeauTelto
YIpaBJICHUs] W/WIN JEHEXHBIE CPEJCTBA, MOJYyYEHHbIE OT peanu3aluuu HeneHeXHBIX aKTHBOB HIIHM OT
peaiM3aliy IOCTYNHMBIIMX JparoleHHbIX MeTaioB, He mno3xHee 30 (TpuauaTv) AHEH € JaThl HX
MIOCTYIUICHUS, €CJIM HEBO3MOXKHOCTh TakOW IepeJaddl HE CO3[aHa JeHCTBHEM WM Oe3zeiicTBueM
VYupeaurens ynpasieHus..

praBHHIOHII/Iﬁ NEePpeHUCTACT JACHCKHBIC CPEACTBA H/WIIH ICHHBIC 6yMaFI/I no  pCKBU3UTAM,
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15.4.

15.5.

15.6.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

MnpeaoCTaBJICHHBIM VLIPGIII/ITCHGM YIpaBJICHUS U TOJYUYCHHBIM anaBnﬁIoan HC IIO3JHEC JBaalaTb
ACBATOTIO AHA C JAAaTbl MOJYUYCHUA praBHfHOHH/IM COOTBETCTBYIOIIIUX AKTI/IBOB, a B Clly4dae, ecju 10
HUCTCUYCHUA YKAa3aHHOT'O CpOKa praBJ’IHIOIlII/Iﬁ HC TOJIYUYUT PEKBU3UTOB que,unTeJm ynopasJjiCHUA - 1O
PCKBU3UTAM, YKa3aHHBIM B Axnkete yqpedeens{ yIipaBJICHUS.

Ilo ﬂOFOBOpy, 3aKJIFIOYCHHOMY C HMHOCTPAHHBIM HHBECTOPOM, praBﬂfIIOHII/Iﬁ OCYHICCTBJIACT miepeaavdy
JACHCIKHBIX CPEACTB W/ UIH HCHHBIX 6yMar C y4€ToOM OCOGCHHOCTeﬁ, YKa3aHHbIX B Pazgene 9 Pernamenra.

VYrpapnsronuid BIpaBe yaepxkaTb CyMMy PacXomoB M3 JEHEKHBIX CPEICTB, MOMIEKAIMINX MEPEIUCICHHIO
VYdapeaurento ynpasiaeHus, WM OCYIIECTBUTH NPOAAXKY MOUISKAIINX Tepeaatde YIPeauTeNto yIpaBIeHNs
LEHHBIX OyMar B KOJHMYECTBE, HEOOXOIMMOM JUIA TOKPHITHA Pacxomos. VYmpaBmsmommuii BIpaBe B
BBIIICYKa3aHHOM YBEIOMJICHHH NPEIIOKUTh YUPETUTENI0 YIPAaBICHUS OIUIATUTh Pacxonmsl ImyTem
MEpeUUCICHUs] YTPABIAIONIEMY COOTBETCTBYIOHMIEH CYMMBI JCHEKHBIX CPEACTB MO PEKBH3UTAM
0GaHKOBCKOTO cueTa Y IpPaBIIAIOIIETO.

VYrpapnsronyi He HeceT OTBETCTBEHHOCTH 3a Helepenady JEHEXHBIX CPEACTB /WM IIEHHBIX Oymar
VYupenurento ynpaBlIeHUS B Cllydae: OTCYTCTBUS YudpeAuTels YIpPaBiICHUs IO agpecy, U3BECTHOMY
VYnpapnsoneMy, 1 HEBO3MOKHOCTH YCTaHOBUTH €r0 MECTOHAXOXKICHHUE, 3aKPhITHSI O0aHKOBCKOTO CueTa
VYupenutens ynpaBieHUs, yKa3aHHOTO B AHKeTe YupeauTess yIpaBleHus.

B ciyuae MOKyMEHTandbHO IMOATBEPXkKACHHOW HEBO3MOXKHOCTH YCTAaHOBUTH aJpeC MeCTa HaXOXKACHUS
VYapeaurens ynpaBieHHUs JHOO0 MPHU OTCYTCTBUH PACTIOPSDKEHMN YUpPEAWTENs YIpPABJICHHUS B OTHOLICHUH
mepenadyd €My LEHHBIX Oymar, LeHHble OyMmard, IOJIy4eHHbIe IIocie IpeKpameHus Jlorosopa,
VYnpapnsronii BOpaBe MO0 CBOEMY BBIOOPY: YUHTHIBaTh HA CUYETE JOBEPHUTEIHHOTO YINPABISIOUIETO B
JICTIO3UTapUH MIIN PEaTN30BaTh LICHHBIC OyMari u nepeAaTh YUpequTellio YIpaBiIeHUs JCHEKHBIE CPECTBa
B IIOpAZKE, IPETYCMOTPEHHOM PeriiaMeHToM.

16. BOSHATPAXKJIEHUE U PACXO/bI

VYupenutens ynpaBieHus 00s3aH yIIauynuBaTh Y pasisionieMy Bo3HarpaxkieHne, KOTOpoe MOXKET COCTOSITh
n3 Bo3HarpaxieHus 3a yrnpasieHue AKTHBaMH U/wii Bo3HarpakaeHus 3a IpupocT AKTHBOB.

Ilopsimox ymnatel BosHarpaxkneHus onpepensercs PernameHToMmM, NOpud 3TOM IMOPSNOK  pacyeTa
Bosnarpaxxaenus onpenemnsercs JJorosopom.

Ecnu unoe He oroBopeno B Jlorosope, cymma Bo3HarpakneHust Y npasJisifoIIero BKIIOYAET B ce0sl HAJIOTH U
cOOpBI, KOTOpbIE MOTYT OBITh HAYHCICHBI HAa CyMMy JOaHHOro BosHarpaxnenws. BosHarpaxiaeHme
VYupasmusromero He oomaraercs HIAC na ocHoBannu m.12.2 1.2 c¢1.149 HK P®

BosHarpaxkaeHne YTpaBIsIONIETo 3a OCYMISCTBICHHE JIOBEPUTEIBHOTO YIPABICHUS MOUICKHUT YIIIaTe
VYupapnsiromemy B teuerue 10 (Jlecsatu) pabounx gHEH ¢ 1Tl HCTEYSCHUU COOTBETCTBYIOIIEr0 OTUETHOTO
TeproIa.

VYnpaBisromuii Ipyu HACTYIUIEHHH CpPOKa YIDIATHI €ro Bo3HarpaxIeHus caMoCTOsATeNhbHO (0e3 akienra
Yupenutens ynpaBieHus) yaepKuBaeT cyMMy Bo3HarpaxaeHus U3 JEHEKHbBIX CPEACTB, BXOSIINX B COCTaB
AKTHBOB.

PaCXOI[BI, CBsA3aHHBIE C JOBCPUTCIBHBIM YIIPABJICHUEM AKTI/IBaMI/I, OCYIIECTBJIAIOTCA praBHHIOH_II/IM
CaMOCTOATENBHO (0€3 aKienTa YupeauTess YIpaBiIeH!s) HETOCPEICTBEHHO 3a cUeT AKTHBOB.

IIpu HEAOCTATOYHOCTH BXOJSIIUX B COCTaB AKTHUBOB JIEHEXKHBIX CPEJCTB JAJISl OIUIaThl Bo3HarpaxaeHus
Ypasnsromero mu6o PacxonoB Ympasnstomuid BipaBe peann3oBath HelneHexHbIe aKTHUBBI B KOJTHYECTBE,
HEOOXOAUMOM ISl TIOJTHOM oruiaTel Bo3HarpakaeHus. Buj, KaTeropuio M KOJHMYECTBO PEaTH3yeMbIX UIS
9Toi 1enu HeneHnexxHbIX aKTUBOB YTPaBISIONINM ONpeAessieT 0 CBOEMY YCMOTPEHHUIO C YUETOM pa3Mepa
TOProBOTO JIOTA U LIeJIeH TOBEPUTEIHLHOTO YIPABICHUSI.

Ecnu peanmzanust HepeHe)KHBIX aKTHBOB, 110 MHEHHUIO Y IIPABJISIONIETO, HE OTBEYACT MHTEpecaM Y UpesTuTelis
yIpaBieHUs, YTNpPaBIAIOUMH BIpaBe NPEAIOKUTh YUPEIAUTENIO YIPaBJICHUS IONOJHUTH AKTHBBI
JICHE)KHBIMHM CPEJICTBAMHU JIJIsl MOJHOW yruiatel Bo3narpaxaenus w/wiam Pacxonos. Ecnu Yupenurens
YIpaBJICHHUS HEe POU3BE NONOJIHEHNE AKTHBOB B CPOK, MPE/JIOKEHHBII Y IPABJISIONINM, UK OTKA3aJICs OT
MOTIOJIHEHHsI AKTHUBOB, Y IPABJISIIOIINI JEUCTBYeT B COOTBETCTBUH ¢ 1. 16.7 u 1. 16.9 PernamenTa.

B cmydae HeZOCTaTOYHOCTH JECHEXHBIX CPEACTB, BXOMIIMIMX B COCTaB AKTHBOB, IS OIJIATHI
Boznarpaxxaenns w/mnm PacxooB M HEBO3MOXKHOCTH peanu3anuy HeneHe)KHBIX aKTHBOB BCIICACTBHE
COCTOSIHHSI PBIHKOB COOTBETCTBYIOIIMX AKTHBOB, HECMOTPS Ha pa3yMHbIE YCHIHSA YIIPaBIAIOIIETO,
VYnpapnsronuid BIpaBe HaNpaBUTh YUPEAUTENIO YHpaBieHHs TpeOoBaHue o0 ymiate BosHarpaxiaeHus
n/wmn  PacxomoB. VYupenurens yrpaBieHHs o00sd3aH nepenath  (IIEPeUHMCINTh)  YTIPaBISIOMIEMY
COOTBETCTBYIOIIYI0 CyMMY JICHE)XHBIX CPEICTB B TedeHHE 5 (msTH) pabouux AHEH ¢ JaThl MOJTyYeHHs
TpeOoBaHUs Y IPaBIISIOIIETO.
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16.10.

16.11.

17.1.

17.1.1.

17.1.2.

IIpu orcyrcTBHM B cocTaBe AKTHBOB JCHEKHBIX CpPEICTB B pa3Mepe, HEOOXOIMMOM Ui OIUIATHI
BosHarpaxkaenuss Ymopapistomiero uw/win PacxomoB, YINpaBIsIONIMK BIpaBe ICHCTBOBATH B MOPSJIKE,
ycraHoBieHHOM mil. 16.7-16.9 Pernamenta, u He wucHonHAT, TpeOoBanwe 00 U3BITUU AKTHBOB,
mpeaycMaTpuBarolee u3bsitue HeleHeKHBIX aKTHBOB, HIIH HCIIOJTHHUTH Takoe TpeOOBaHHE YaCTUIHO.

B cayudae, ecnu Mexay YupenureneMm ynpaBieHHs U YTPaBISIOLUIMM 3aKJI0YEHO HECKOJIbKO /IoroBopoB,
BBITOZOTIPHOOPETATENEM TI0 KOTOPBIM SIBISIETCSI OAHO M TOXE JIMIO, U TI0 OJHOMY 13 JJorOBOpPOB B COCTaBe
AXTHBOB HEIOCTaTOYHO [ICHE)XKHBIX CPEACTB U OIUIaTel Bo3HarpaxaeHwus YIIPaBIAIOMIEro H/HIH
PacxonoB, VYmpaBnsiomuil BIpaBe yAepKaTb COOTBETCTBYIOIIYIO CYMMY U3 JAEHEXKHBIX CPEICTB,
HaXOJSIIUXCA Y YTIPaBISIONIETO 110 APYroMy JloroBopy, 3aKIFOUCHHOMY C 3TUM Y UPEIUTENIEM yIIPABICHHS.

17. OTYHETBI. IPEJOCTABJEHUE NH®OPMALINHU
OTYETHI

anaanuoumﬁ 00s13aH NpeaoCTaBJIATh y‘Ipe,Z[I/ITeJ'HO YyHpaBJICHUA OT4eTsl O ACATCIILHOCTH JOBEPUTCIILHOTO
YIPAaBIAOMICTO 3a CJICAYIOINUE NEPUOIBI:

=  3a KaleHAapHbIN kBapTai (1, 2, 3 u 4 xBapTaisl roaa);
= 32 m000M Mepuos Mo 3anpocy YUpeauTes yIpaBIeHus;

® ¢ Jartel Iepejadyd YUYpeAMTeIeM YIPAaBICHUS AKTUBOB B YIPAaBJIEHUE YIPaBISIOLMIEMY IO [aTy
3aBEpLICHUs KaJIeH/IapHOTO KBapTajia, B KOTOPOM AKTHBBI ObLIM NIEPEaHbl B yIPaBICHHE,;

®  C JaThl Havyajla KaJeHAapHOTO KBAapTasa 110 ATy IOJIyYeHUs] YBEAOMIICHUS Y UpEeIUTENs yIIPABICHUS O
npekpamennn Jlorosopa (ecnm mara mpekpamieHus: JloroBopa NpUXOAUTCS paHee AAThl 3aBEPIICHHS
3TOT0 KaJIE€H/IapPHOTO KBapTaia);

®  C JaThl HauaJla KaJeHAApPHOTO KBapTaia 110 JaTy HapaBJICHUs Y UPEANTEIIO YIIPABICHHS YBEIOMIICHUS
0 TIpexpamnieHnn Jlorosopa (ecinu nata npekpameHus JJoroBopa npuxoanTcs paHee aThl 3aBEpPIICHUS
3TOTO KaJIE€H/IapPHOTO KBapTaia);

= ¢ JaThl HavyaJla KaJCHIAPHOTO KBapTaja IO AaTy MpeKpaiieHus aeicTBus JloroBopa BKIHOYHUTEILHO
(ecru JIoroBOp TpEeKpaTHII CBOE JCHCTBHE paHee AaThl 3aBePIICHHs 3TOr0 KAJICHIAPHOTO KBapTaa).

Yopapnsoomuid He HampapiseT YdpeauTento ympaBieHuss OTUeThl O JEATEIBHOCTH JIOBEPHUTEIHHOTO
YIPaBJISIOLIEr0, €CJIM B TE€YEHHUE COOTBETCTBYIOIIETO OTUYETHOI'O MEPHUOJa B JOBEPUTEIHLHOM YIIPaBICHUU
VYIpasimoIero He HaX0AUJIOCh UMYILECTBO Y UPEIUTEIIs yIIPABICHUS.

OTuer 0 AeATEIBHOCTH JOBEPUTEIHLHOTO YIIPABISIOMIETO COACPIKHUT CIEIYIONLY0 HHPOPMAIHUIO:

= CBeACHHS O [WHAMHKE EXKEMECSYHOW HOXOMHOCTH VHBECTHIIMOHHOTO mOpTdens YdpemuTemns
YIpaBJICHUS 32 BECh IIEPUO] TOBEPUTEIHHOTO YIIPABICHUS, €CIIM OH HE MpeBbimaeT 12 (IBeHaIaTs)
MecsIIIeB, WIH 3a TociieAnre 12 (1BeHaanaTh) MECAIeB, MPEANISCTBYIONINX JaTe, Ha KOTOPYIO COCTaBIICH
OTueT, ecliu Iepro JOBEPHUTEILHOTO YIIPABICHUS MPEBHIIaeT 12 (ABeHAAIATh) MECSIICB;

= cBeJieHUsI 0 crouMocTH VHBeCTHIMOHHOTO mopTdens Yupeaurens ynpaBJieHHs, ONPEICICHHOW Ha
KOHEIl KaXIO0ro MecsIa, 3a MOCIACIHUE JBEHAANATh MECSIIECB, MPEANICCTBYIONUX IaTe, Ha KOTOPYIO
coctasier OTyer.

u an)opmaumo IO BHJaM BCEX pPacXxodo0B, IMOHECCHHBIX anaBnﬂ}oumM B CBA3U C OCYIIECTBJIICHUEM
JIOBEPHUTEIBHOTO YIPABJICHUS B OTYETHOM TIEPHOAE M BO3MEIICHHBIX (TIOAJIEKAIINX BO3MEIIECHHIO) 32
CUCT UMYIICCTBA quezmTeJm YHOpaBJICHUA, a TaAKXKE I/IH(I)OpMaHI/II-O O BO3HarpaxJa€Hunu, BbIIMIAYCHHOM
(moyexkanmmM BRITUTaTE) YTIPABISIONIEMY 32 OTYETHBIN MEPHOJ], C IPUBEICHUEM pacyeTa ero pazmepa.

*  pHOOPMAIMIO O peaNu3alid YNPaBidIONMM IIpaBa Tojioca II0 LEHHBIM OymaraM Ydpeaurens
yIpaBJIeHUs, BKIIOYAIONIYIO B ce0s1 HHPOPMAIIMIO O TOM, 110 KAKUM LIEHHBIM OyMaram OH I'0JI0COBaJI Ha
o01emM coOpaHny Bila IelblIeB IIEHHBIX OyMar ¢ yKa3aHueM BHIOPaHHOTO MM BapHaHTa I'OJIOCOBAHUSI MO
Ka)XKJIOMy BOIPOCY NMOBECTKH JHS (B Cly4ae OCYIIECTBICHHsS YTPAaBISIONMM B OTYETHOM IIEpHOAE
IpaBa royioca 1o LeHHbIM Oymaram Ydpeaurens ynpaBJieHus);

=  CBEACHHUS O JETO3UTapuH (AETO3UTAPHSX), PErHCTpaTope (perrucTparopax), OCYIIECTBISIONINX Y4eT
[IpaB Ha LIEHHbIE OyMaru YupeauTess yIpaBIeHHs, HaXOAAIIHecs B TOBEPUTEIHHOM yIIPABICHUH, B TOM
YHCIIe TOJIHO€ HAaNMEHOBAaHNE, HICHTH(UKAIIMOHHBIN HOoMep Hanmoromiarensiumka (MHH), ocHoBHOIM
rocynapcTBeHHbIN peructpannonHsiii Homep (OI'PH) u anpec mecta HaXOXKACHUS.
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17.1.3.

1714

17.1.5

= cBeleHUs 00 MHOCTPAaHHOM oOpraHu3auuy (MHOCTPAHHBIX OPraHM3alMAX), OCYLIECTBISIONICH
(OCyIIeCTBISIONIMX) y4YeT NpaB Ha LEHHble OyMmarn YupeauTesst YNpaBiCHHUS, HaXOISIIUecs B
JIOBEPUTEIBHOM YIPABICHUM, B TOM YMCIE IIOJIHOE HAaUMEHOBAaHME Ha WMHOCTPAHHOM S3bIKE,
MEKIyHapOIHBII KO MACHTU(QUKAIMH (ITPY HATMYHHN) U aipec MecTa HaXOXKJICHUSI.

"  HauMEHOBaHHE M aJpec MECTa HaXOXKACHHS KPEJWTHOHW OpraHu3anuy (KpEIUTHBIX OpPraHM3aluil), B
KOTOpPO#l (KOTOPBIX) YmpaBisromeMy OTKPHIT (OTKpHITH) bankoBckuit cuer (bankoBckme cuera) mis
pacueToB IO OIEpalysM, CBS3aHHBIM C JIOBEPHTEIBHBIM YIpaBICHHEM LEHHBIMH OyMmaramMu H
JCHES)KHBIMH CPEICTBAME YUpEIUTENs YIIPaBICHUS.

= cBemeHus o Opokepe (Opokepax) W (WiIM) HWHBIX JHIAX, KOTOPHIE COBEPIIAIOT MO IOPYYCHHIO
VYIpaBIsIOMEro CASNIKH, CBA3aHHBIE C YIPaBJICHHEM LIEHHBIMU OyMaramMu U IEHE)KHBIMH CPEICTBAMH
VYupenurens yrnpaBieHusL.

- I/IH(l)OpMaI_[I/I}O 0 CACJKax HW oIlepalusax, COBCPHICHHBIX 3a CYET HMYIIECTBA, HAXOAAIIUMCA B
JOBCPUTCIIbHOM YIPABJICHNHU, B OTYECTHOM ICPUOJEC.

Pacuer exemecs4HOW JOXOMHOCTH VIHBECTHIIMOHHOTO TOPT(HENS OCYIIECTRISAETCS Y TPaBISONMM
CIIEIYIOLIHM 00pa3oM:

[TokazaTenp ex)eMecsuHOM JJOXOJHOCTH ONpEAeIsIeTCS HapacTalolUM HTOIOM 32 MEpPHOJA, KOTOPBII
HA4YMHAETCs CO JHS BCTYIUICHM B CHily JloroBopa, T.e. ¢ JaThl IEPBO epeadu Y UpeJuTelleM yIIPaBICHUS
AKTHUBOB, OCYIIECTBISIEMOIT TOCIe 3akitoueHus JloroBopa (B ciiy4ae eciu JoroBop BCTYIHI B CHIIY B TOLY,
K KOTOPOMY OTHOCHTCS MECSII pacdera JOXOJHOCTH) WM C TMOCICTHEro KaleHAapHOro [HS Troja,
MPEALISCTBYIOIIET0 TOLY, K KOTOPOMY OTHOCHTCSI MeECAI| pacdera JOXOAHOCTH (B ciydae ecnu J[oroBop
BCTYNHJI B CHIY B TOAY, K KOTODOMY HE OTHOCHUTCS MECSI[ pacdera JOXOJHOCTH), U 3aKaHYHMBACTCS
MOCJIC/IHUM KaJICHJAPHBIM JTHEM MeCsla, 32 KOTOPbIA pacCUUTHIBACTCS TOXOAHOCTh VHBECTHUIIMOHHOTO
noptdenss WM AaToil mpekpaileHust AedcTBus JloroBopa (BKIIOYMTENIBHO) (€ciM Jara MpeKpalleHus
JloroBopa NpUXOJMUTCS paHee JHs OKOHYaHMS Mecsla pacueTa JOXOIHOCTH) (Aaiee - Mepruo]] ONpeesIeHHs
JIOXOJTHOCTH).

IMoka3artenb eKeMeCSIHON JJOXOHOCTH OMPEACIASTCS 0 hopmyiie:

_ n Cin—Si_ E
R = (Hi=1—Cin_1 1) X = X 100, rue

R - exxemecstuHast 10X0QHOCTh VIHBECTHIIMOHHOTO MOPT(eEIIsi B MPOLIEHTAX I'O0BBIX;

N - KOJMYECTBO JHEH, B KOTOPBIE MPOUCXOIMIN MOCTYIJICHUS (M3BATHS) CPEICTB B MEPHOAE ONPEACTICHUS
JOXOJHOCTH, BKIIIOYAsl aTy OKOHYAHHS [IEPHOJIa;

CYAn - croumocTs IHBECTHIIMOHHOTO MOPT(ENA Ha MOCIEIHUN KaJeHAapHbII JeHb Iepro/ia ONpeieIeHUs
JI0XOIHOCTH;

CYAO - croumocts MHBeCTHLIMOHHOTO MOPTQEs Ha MOCIEAHNI KaJeHIApHbIA JIeHb, NMPEIeCTBYOMINI
TIepHOy OTIPEEICHNUS JOXOAHOCTH;

CYA; (0 < i < n) - croumocth WMHBECTHIIMOHHOTO MOPTGETs Ha JAaTy TMOCTYIUICHHS CPEICTB B
VHBecTHIMOHHBIH TOPTQENTHh WIN U3BSATHS CPEACTB U3 VIHBECTHIIMOHHOTO MTOPT(heEs;

CYA;_; - croumMocth MHBecTuMOHHOTO NOpTdens Ha JaTy NPeIbAYIIEro MOCTYIUICHHUS WM U3bATHS
CPEZCTB,;

Si (0 < i <n) - meHeXHBII TTOTOK, PABHBINA CyMMe BCEX MOCTYITHBIINX CPEICTB MUHYC CYMMa BCEX H3BSITHIX
CPEICTB B i-i ICHb MOCTYIIJICHNS (U3BATHUS) CPEICTB;

I' - xonnyecTBa KaJleHAAPHBIX JHEH B TOAY, K KOTOPOMY OTHOCHUTCS HEpPHOJ OMPEACICHUS TOXOIHOCTH
(365/366 nHEl COOTBETCTBEHHO);

K - Konm4ecTBO KaJleHAapHBIX AHEH B MEPHO/IE ONPeaesICHUs TOXO0HOCTH VHBECTUITMOHHOTO IOPThEs.

OrueT YIpaBIsIOLIEro HANPABIASTCS Y UpEeAUTENto yupapieHus B Teuenue 20 (aBaanaty) pabodyux AHEH ¢
MOMEHTa OKOHYaHMs KaJeHJapHOrO KBapTaja, a B cilydae npenocraBieHnss OTdeTa Ha OCHOBAaHHMHU
MIMCBMEHHOT0 3arpoca YupenuTess ynpasieHus — B reueHue 10 (necstr) pabouyux aHEH ¢ 1aThl HOITyYeHHs
3anpoca YnpasmstomuM. Cpoku HampasineHus Ortdera mnpu mpekpamieHnn aedctsust Jlorosopa
ompenenstores 1. 14.3, 14.6 PernamenTa.

Ot4eThl YTIPaBISAIONMIETO HAMPABIIIIOTCS OJHUM M3 CIIEIYIONINX CIIOCOOOB HAa YCMOTPEHHE Y IPABIISIFOIIETO
IO CIIEAYIOIINM apecaMm:
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17.1.6

17.1.7

17.2
1724

17.25

17.2.6

- 3aKa3HbIM I[MUCbMOM C YBCAOMJICHUEM OTuer HanpasJIACTCA IO aJpecy, YKa3aHHOMY B Anxkete

(moutoBOoMy anpecy sl Yupemurtened ynpapiaeHHS — QU3HYECKHX JIMI, IO afpecy AJs HarpaBlICHHS
KOPPECTIOHCHIIMY — AJIs YupeauTenell yrpaBaeHus — IOPUANYECKUX JIHIT).

- MoCpeACTBOM BHGKTpOHHOﬁ noutoii Otuer B BUAC CKaH-KONHWWU WK BJICKTPOHHOTO JOKYMCHTA,

HaINpaBlIAeTCs 10 afpecy 3JIEeKTPOHHON MOYTHI, YKa3aHHOMY B AHKETE C ajgpeca JIEKTPOHHOM MOYThI
Vipasisitolero Al HapaBJIEHUs! 0TYETOB, yKa3aHHOTO B I1. 1.5 Pernamenra. [Ipu 3TOM, HaunHas ¢ AaThI
HanpaBieHUsT cKaH-kommu OTdeTa YdUpeauTesb yNpaBiICHUs BIPaBe NMOIYYHTh Ha PYKH IK3EMILIIP
Ortuera B orice YTpaBIsFOIIEro, pacrooKeHHOTO TI0 afpecy, yka3aHHOMY B PermamenTe.

=  mocpencTBoM JImdaHOTO KaOMHETA.

Otyer YmpaBisIOIEro, HaMpaBICHHBIN 3aKa3HBIM IHCBMOM C YBEIOMJICHHEM, CUHTACTCS MOIyYCHHBIM B
JaTy, yKa3aHHYIO B YBEIOMJICHHH O BPYUCHUH 3aKa3HOTO NMHChMa C YBEIOMJICHHEM, TIPH 3TOM:

- B CJIydyac OTKasa y‘IpeJJI/ITeHﬂ YIpaBJCHUA OT MPUHATHUA 3aKa3HOI'0 IHUCbMA, OT4ueT cuyMTaeTCs
IMOJYYCHHBIM B JaTy OTKasa yqpezu/[TeJm yIpaBJ€HUsA OT TIPUHATUA 3aKa3HOTO IIHMCbhbMa,
3a(1)1/11<cnp0BaHHy}0 OpFaHI/I?)aIII/Ieﬁ IMOYTOBOM CBsA3U,

= B CJIyyae OTCYTCTBMA YUpeauTelns YIpaBlIeHHS IO aapecy, ykazaHHOMY B AHKeTe, OT4eT CUMUTAETCs
[OJIyYEHHbIM B JaTy HAIpaBICHMUs OpraHU3aleil IOYTOBOW CBS3UM YIPAaBIAIOLIEMY IHMCbMA C
YBEJOMIJICHUEM O HEBO3MOYKHOCTU JIOCTaBUTH IIOYTOBYIO KOPPECIOHACHILHUIO B CBA3U C OTCYTCTBUEM
azipecara 110 yKa3aHHOMY aJpecy.

Otuer YHpaBJ'ISHOH.[eFO, HaHpaBJ’IeHHBIfI o agpecy BHCKTpOHHOP‘I MOYThI, CHUTACTCA NMOJYUCHHBIM B 14Ty
HanpaBJICHUA praBJ’IiHOH.[I/IM CKaH-KOIIUH1 OquTa, IO COOTBECTCTBYIOLICMY aaApeCy 3J'IeKTpOHHOI>i IIOYTHI.

OTtuer YmpaBIisIoUiero, HaNpaBICHHBIH depe3 JIMUHbI KaOWHET, cYUTaeTCs MOJIYYCHHBIM YUpeanuTeleM
yIpaBieHus B 1aTy pasMmernenns OTdeTa, yka3aHHYIO B COOTBETCTBYIOIIEM paszene JInuHoro kaOnHeTa.

Otuer YnpaBisioOLIero CYUTAeTCs MPUHATHIM U OJOOPEHHBIM YUpenTesIeM YIpaBIeHNUs, €ClId B TEUCHHUE 5
(msaTH) paboumx aHei ¢ natel nonydyenus: OTuera YupenureneM ypaBieHns: Y IPaBIIsOIIUI He TOIyYUT OT
VYupenurens ynpaBieHHs B MUCbMEHHOHW (hopMe BO3paKEHHs W/WIIM 3aMEYaHUsl 10 ykazaHHOMY Ordery.
Vrpapnsironuii  00s3aH  pacCMOTPETh INPENOCTABICHHBIE YUpPEAUTEIEM YIPABICHUS BO3PAXKECHUS U
3aMEYaHMS W HANpaBUTh YUPEAUTENIO YIpaBlIeHWS HCHpaBleHHbIH OT4eT WIM MHUCHMEHHBIN
MOTHBUPOBAHHBIH OTBET 00 OTKa3e OT MCIIPABICHMI B Te4eHHE 5 (MATH) paboYuX JHEH ¢ JaThl TMOTy4YEeHUST
COOTBETCTBYIOIINX BO3PKEHUH W/WIIK 3aMeUaHui Y UpeIuTeNs YIpaBiIeHHs.

OPEJOCTABJEHUWUE UH®OPMAINUHU MO 3AINPOCY

[lo nmceMeHHOMY 3ampocy YUpeauTens YHpaBICHHS YIPaBIAIOMIUN NPEAOCTAaBISCT YUPESAUTEIIO
yOpaBieHHs B CpOK, He mnpeBbimatommii 10 (mecstu) pabodmx THEH co IHSA TOJMYYCHHS 3ampoca,
nHpopManuio o0 WHBecTHmoHHOM mopTdene YupeauTens YHpaBICHHS, €r0 CTOMMOCTH, a TaKXe O
CIeTKaX, COBEPIICHHBIX 3a CUET 3TOTO WHBECTHIMOHHOTO opTdens. Takas nHGopMAaIis MpeIoCcTaBIsIeTCs
Ha J1aTy, YKa3aHHYIO B 3alpoce YupeIuTess YIpaBJIeHHS, a €CIM JaTa He yKa3aHa - Ha JaTy HMOJydeHHs
3anpoca YpaBisouM.

Hudopmarus o ceyikax, COBEpPIICHHBIX 38 CYST UMYIIECTBA Y UPEAUTEIIS yIIPABJICHHUS, IPEIOCTABISICTCS B
00BeMe 1 3a IEPUO/I, YKa3aHHBIH B 3aMpOCe, IPH YCIOBUH, YTO CPOK XPAaHESHHUS TAKOW HH(POPMAIIUU HE UCTEK.

B oTHOmEHMM NpPEKpaLEHHBIX JOTOBOPOB OBEPUTENBHOIO YNPABICHUs YIIPABIAIOIIMN IPEICTABIAET
JIUITY, ¢ KOTOPBIM MPEKpaImieH TaKoH JIOTOBOP, 10 €ro MACBMEHHOMY 3alpocy HH()OPMAIHIO B OTHOIICHHH
ero MHBeCTHIIMOHHOTO OPTdETs, IPH YCIOBUH, YTO CPOK XPaHEHHS TaKOH HH(OPMAIIH HE HCTEK.

18 JAOTOBOP JOBEPUTEJBHOI'O YIIPABJIEHUSA

18.1 MOPAJOK 3AKJIOYEHUS JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHU A

18.1.1.

18.1.2.
18.1.3.

OcHoBaHHEM JIJIsI BOSHUKHOBEHUS MPaB U 00sI3aHHOCTEH YUpEIUTENs YIPaBICHHUS U Y PABISIOIIETO IPU
OKa3aHUU yCIIyT TIOBEPUTEIBLHOIO YIIPABJIEHUS SABIIAETCS TOIOBOP JOBEPUTEIBHOIO YIIPABIEHUS U Ilepeaada
VYupenurenem ynpanieHuss AKTUBOB B yIIpaBJIeHHE.

Heorwsemnemoii 4acTbio JOroBopa 10BEPUTEIHLHOTO YIIpaBICHUS siBIsieTcsa PermameHt.

Js 3axmouenus JloroBopa Ydupeaurenb yIpaBieHHs 00g3aH MPEIOCTaBUTh Y IPABIAIONIEMY JOKYMEHTHI,
IepedeHb KOTOpBIX coaepkuTcss Ha Caiite Ympapisiomero x0 MOMEHTa 3akmodeHus Jlorosopa,
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18.1.4.

18.1.5.

18.1.6.

18.1.7.

18.1.8.

18.1.9.

3allOJIHCHHYI0 aHKCTY MJid OIPEACIICHUA I/IHBCCTI/IHI/IOHHOFO HpO(bI/IHH YLIPGHI/ITCHH YIipaBJICHUA, a TAKKC
O6H3yeTC${ NMpeaOCTaBJIATh €KEIOJAHO B TCUCHUC CPOKaA ﬂeﬁCTBHH Z[orm;opa:

AHKETHI JIMI, COOTBETCTBYIOIINE TUITy YUpeauTeNs yNnpaBieHUs (I0pUANYECKOe JIUIO0, (PU3NUECKOe JIUILIO,
UHAUBUAYAIBHBIH NpeANpUHUMATENh), yKa3aHHbIE B IIEpeUHEe JOKYMEHTOB, cojepxamuxcs Ha Caiite
YnpasisoLero;

YupenuTens yIpaBIeHUS — POCCHHCKOE IOPUAMICCKOE JIHIIO - OyXranTepcKyro (PHHAHCOBYIO) OTIETHOCTD
32 UCTEKIIUH T0Jl ¢ OTMETKOM HAJIOTOBOI'0 OpraHa O ¢ MPUHATHH; aHKETY (PM3HYECKOTO JIMIA B OTHOLICHUU
JMIa, MMEIOLIET0 IPaBO JACHCTBOBATH OT MMEHM IOPUIMYECKOro Jnna 0e3 NOBEpEHHOCTH, aHKETY B
OTHOIICHHNH BceX OeHe(HIIMapHbIX BIIAJICNIbIIEB, @ TAKKE CBEICHHA O JICJIOBOM PeIyTalHy;

VYupenuTens ynpaBieHHs — HHOCTpaHHOE IOpUandeckoe oo — ceprudukar (certificate of goodstanding)
WIM UHOW JAOKYMEHT, NOATBEPKIAIOLIUI NEHCTBYIOIUN CTaTyC IOPUAMYECKOTO JIMLA, BBIAAHHBIN rOJ0M
IpeocTaBlIeHNsT Y IIPaBISIOIEMY Takoro JOKyMeHTa, ceptudukar (certificate of incumbency) unu uHOM
JIOKYMEHT, MTOJTBEPKAAIOIINI PaBOBOH CTaTyC IOPUIMYECKOTO JINIA, BBIJAHHBIN TOOM IIPEJOCTABICHHS
VYpapisroneMy Takoro J10KyMeHTa; pHHAHCOBYIO OTYETHOCTH MOJATOTOBJICHHY!IO 110 cTangaptraMm MC®O 3a
MpeABIIY NI HaJIOTOBBI NepHo/ (PEI0CTaBISIETCs B BUJIE KOIIMH, 3aBEPEHHON YUpeauTesieM yIpaBiIeHHs
¢ pacmmdpoBKOW TO BHIAM JOXOJOB, OIEPAIMOHHBIX (aIMHHHCTPAaTHBHBIX) PAacXOJOB), KOIHUIO
ayJIMTOPCKOTO 3aKJIoueHHsi (eciay ayIquT sIBIIseTcs 00s3aTElbHBIM B CTpaHE IOPUCAWKIMU YUpeauTels
YTpaBJICHUs), aHKETY (PU3NUECKOTO JIMIA B OTHOIICHWH JIMIA, UMEIOLIETO MPaBO JEHCTBOBATh OT MMEHHU
IOPUANYIECKOTO JINIA 0€3 JOBEPEHHOCTH, aHKETY B OTHOIICHHH BCEX OCHE(HIMApHBIX BIIA/ICNbIEB, a TAKKE
CBEJICHHUS O JIJIOBOH peryTanuu. JIOKyMEeHTHI, COCTaBICHHbBIE HA HHOCTPAHHOM SI3bIKE, PEJOCTABIIAIOTCS C
MIEpEBOIOM Ha PYCCKUIL S3BIK;

JOKYMEHTBI, TIOATBEP KJAIONINE M3MEHEHNS B paHee NPECTaBICHHBIC CBEJCHUS, €CIIM TaKOBBIE paHee He
OBLTH IIPEACTABICHBI Y IPABISIIOLIEMY.

IToMuMO TOKYMEHTOB, mepeuncieHHbiXx Ha Caiite, YupeauTenu yOpaBlICHUS — HOPUIMYECKUE JIHIIA
MPEAOCTABIIAIOT Y IPABIISAIOIEMY YUETHBIE TIOJUTUKH B LIENIAX BEJAECHUsI OyXTaTEPCKOTr0 M HAJIOTOBOTO yUeTa
WM BBIMCKU M3 HUX, COAEPIKAIIME CBEJCHUS O OYXTaITepCKOM U HAJIOTOBOM YY€eTe OTEPaIHii C IIEHHBIMU
Oymaramu.

Chucok JOKyMEHTOB, IepeducieHHbIX Ha CaiiTe YTNpaBifioliero, He SBISETCS HCUEPIBIBAIOIIUM.
VYdapeaurtens ynpaBiIeHUs Takke 0053aH MPENOCTABUTH MO TPEOOBAHMIO YIPABISIOIIETO JIIOOBIE ApyTrue
JOKYMEHTHI (B TOM YHCIIE JIOBEPEHHOCTH), HEOOXOIMMBIE B TOM HHCIE Ul COOJIOfEHHs TPeOOBaHMH,
YCTAQHOBJICHHBIX 3aKOHO/IATEIHCTBOM PD.

ITpn sToM 3arpeboBaHHBIE YIIPABIAIOMINAM JOKYMEHTHI IOJDKHBI OBITH IPEAOCTABIEHBI YUpeanTelIeM
ynpasieHus B TedeHue 5 (1sTr) pabodnx JHEel ¢ MOMEHTa MOIyYeHHS! UM COOTBETCTBYIOIIEr0 TPEOOBAHHMS
YnpaBisronero, eciiv MEHbIINH CPOK HE YCTAHOBJICH COOTBETCTBYIOIINMH TPEOOBAHUSIMH Y IPABIISIONIETO.

B ciriyyae BHeceHMs1 M3MEHEHUIT W/WIIM TONIOJIHEHUH B JIOKYMEHTHI JIMOO MpeKpalieHus ASHCTBUSI KaKoro-
1100 JOKYMEHTa, IPEeIOCTAaBICHHOTO YupeuTeNieM YIpaBIeH:s paHee, Y UpeauTenb yIpaBiIeH:us 00s3aH B
TedyeHue 5 (matu) pabouux JHEH C MOMEHTa COOTBETCTBYIOIIEr0 M3MEHEHUS W/ WM MPEKPAIICHUS TeHCTBUS
COOTBETCTBYIOIIMX JOKYMEHTOB, IPEAOCTABUTh YIPABISIOUIEMY JOKyMEHThI 00 W3MEHEHHU W/WIn
JIOTIOJIHEHNH JIAHHBIX JOKYMEHTOB, W/HWJIM NPEJOCTaBUTh YIPABISIONIEMY JOKYMEHT B3aMeH JOKYMEHTa,
NPEeKpaTHBLIErO  JEHCTBUE, W/WIAM  JOKYMEHT, [OJTBEPXKAAIOIIMI  NpeKpalleHue  JeHCTBHS
COOTBETCTBYIOIIETO AOKyMeHTa. IIpm 3ToM VYIpaBisiomMil HE HECET OTBETCTBEHHOCTH 3a JEHCTBHA,
COBEpIICHHbIE HEYITOJTHOMOYEHHBIMH JIMIIaMH, B CIIy4ae He MPEeI0CTaBICHUS Y IPABIISIOMINM HEOOXOANMBIX
JOKYMEHTOB.

B ciyuae ecnu Yupeaurens ympaBleHHs HE NPEAOCTaBUI YTPaBIAOLIEMY HOBbIE JaHHblE, CTOPOHBI
JIOTOBOPWJINCH CUUTATh, YTO JJAHHBIE YUpEOUTENsl YIPaBICHUS HE IIpeTepeny U3MEHEHUs. Y IPaBIIAIOIIMT
HE HECEeT OTBETCTBEHHOCTH B CITydae, €CIIi MIPEJOCTaBICHHBIE Y UpeANTeNIeM YIIPaBICHUS JaHHBIE SBISIOTCS
HEIOCTOBEPHBIMU U (MJTH) yCTApPEBIINMH.

B CJIydac€ BBISABJIICHUA praBJ'IS{I-OHH/IM HEIOCTATKOB B MPCIACTABJICHHBIX JOKYMCHTAaX, B TOM YHUCIIE UX
HEKOMIUIEKTHOCTh, HECOOTBETCTBUE TpeOOoBaHUsA K ¢opMme, YNPaBIAIOIMNN, HE MO3IHEe padodero IHS,
CJIEIYIOIIETO 3a JTHEM BBISABJICHHSI COOTBETCTBYIOIIETO HEIOCTaTKa, HANIPABISACT YUPEIUTEIIO YIPABICHUS
II0 AJIEKTPOHHOMH MOUTE YBEIOMIIEHHUE, COJIepIKaIllee yKa3aHNe Ha BBISIBIICHHBIC HEOCTATKH.

[Moamucer ¢usndeckoro nuna B AHKETE HNPOCTABISIETCS COOCTBEHHOPYYHO B NPHUCYTCTBUU COTPY/JHHKA
YTpaBisromero nim A0JbKHa ObITh 3aBEepeHa: HOTapHaJIbHO WIIH, B ClTydae eciii (pu3nvecKoe JINIo AeHCTBYET
KaK MpeJCTaBUTENb HOPUANYECKOrO JIMI@A, - 3aBEPEHa YNOJHOMOYEHHBIM JIMIIOM HOPUANYECKOTO JIHIA.
3aBepeHuss noanucH (U3MYECKOro Juia B AHKeTe He TpeOyeTcs B ciydae, €cii YIpaBIsIOIEeMY
IIpeIocTaBJIeHa HOTAPHAIBEHO YOCTOBEPEHHAs KapTOUKa, co/lepiKaliias oopaserl MoIuCH TaKoTo JIMIA.

18.2. IPABA U OBSI3AHHOCTHU CTOPOH
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18.2.1.

18.2.2.

18.2.3.

18.2.4.

Yupeaure/b ynpapjieHusl HMeeT MPAaBo:

OCYIIECTBJIATL YaCTUYHOC HJIKM IIOJTHOC H3BATUC JCHCKHBIX CPCIACTB H/WIH HCHHBIX 6yMar us3
JOBCPUTCIIBHOTO YIIPAaBJICHUSA 3a BbBIUCTOM PacxonoB wu BO3Hal"pa)K[[eHI/IH Yr{paBnﬂ}omero (C
OCO6CHHOCTHMI/I, YCTaHOBJICHHBIMU  1JIsL ﬂOFOBOpa, NpeayCMaTpuBaromIero OTKPLITUEC W BCIACHHUC
MHAWBUAYAJIbHOTO MHBECTUIIMOHHOT'O cqua);

OCYIIECTBIIITH IIONOJHCHHE AKTHBOB B COOTBETCTBHHM C VIHBECTHUIIMOHHBIM TPOQHIEM H
WHBECTUIIMOHHON Nekiapamnmeii (Ipu HaJNYuH), MOoNoKeHusMHu PerimamenTta u [loroBopa, mpu 3ToM
MOTIOTHEHHE AKTHBOB ITyTEM NIE€PEAadn IparoleHHBIX METAJUIOB HE JIOIyCKAaeTC s,

MoJy4aTh MH(popMaIio 06 ypaBieHuN AKTHBaMH B Buie OTYETOB;

3arpamnBaTh HHGOPMaIHo 0 cBoeM HMHBECTHIIHOHHOM MOpTQeTe, Ero CTOMMOCTH, a TAK)KE O CACTKAaX,
COBEpPIICHHBIX 3a CYEeT 3TOro VHBeCTHHMOHHOTO HOpTQeEnsd; Takas HHOOPMALMS MOXET OBITh
IPEeJOCTaBlIeHa TOIBKO B OTHOIIEHUH JJOKYMEHTOB U 3alMcel, B OTHOLIEHUU KOTOPBIX HE UCTEK CPOK
XPaHEHHUs, YCTAHOBJICHHBIX 3aKOHOJIATEIbCTBOM;

TpeboBaTk OT YIPaBJIAIOUIEI0 MPEIOCTABICHUS JOKYMEHTOB W CBEICHUI O JAEATEIBHOCTH U
()MHAHCOBOM COCTOSIHUM Y IIPaBJIAIOIICTO, HE SIBISIIOMINXCS KOMMEPYECKOW WM MHOW OXpaHsIeMOon
3aKOHOM TailHOM, B IIOPSAKE U B CPOKH, YCTAHOBIICHHBIE JOKYMEHTaMH Y [IPABJISIOIIETO.

Yupeaurteas ynpasJieHusl 00s13aH:

BHIIJIAYMBATh Y IIpaBIsiomieMy Bo3HarpaxxjaeHne B CpOKH, MOPSIKE W B pa3Mepe, MPeayCMOTPEHHBIE
Pernamentom u Jorosopowm;

BO3MEIIATh Y IPaBIAIOMIEMY IIOHECCHHBIE UM B CBS3U C YIPABICHHEM AKTHBaMHU PacXoJbl B MOPSIKE,
npexycMoTpeHHOM Pernmamentom u JloroBopom;

CaMOCTOSITENIFHO KOHTPOJHMPOBATh aKTyalbHOCTh JTOKYMEHTOB W CBEACHHUI, TPEI0CTaBICHHBIX
VpasnsiiomeMy (B TOM YHUCIIE TOBEPEHHOCTEW W JaHHBIX, COJEpKAIIMXCS B AHKETe YupemuTens
yOpaBJICHUs, ¥ Jp.); CBOCBPEMEHHO MPEIOCTABIATh CBEACHHUS M JOKYMEHTHI, HEOOXOMUMBIC IS
HCTIOJIHEHHS Y TIPABIISIOIIAM CBOUX 00s3aTeNbCTB MO JlOroBOpY, B TOM YHCJIEC B MUCHMEHHOW (hopme
coo0mare YMpaBiAOIIEMY CBEIACHUSA [UIS aKTyalW3alldd [aHHBIX, COJACPKAIIUXCSi B AHKETE
Yupenutens ynpaBieHus], B TOM YHCJIE€ PEKBU3UTOB CYETOB U KOHTAKTHBIX aJIPECOB;

CaMOCTOATCIIPHO OTCJIC)KHMBATh Ha perﬂﬂpHOﬁ OCHOBC aKTyaJIbHOCTb PernaMeHTa, a TAaKXXC HHBIX
JAOKYMCHTOB anaBnﬂ}omero, Pa3MCIICHHBIX Ha Caiite YHpaBHﬂIOH.leFO, 1 3HAKOMHUTBECSA C BHOCUMBIMH
HN3MCHCHHUAMM.

Ynpapasomuii uMeeT NPaso:

CaMOCTOATCIIBHO, 0e3 coryiacoBaHusi C yquﬂI/ITeHeM yupaBJiCHUSA, B HHTEpECaAx quenHTenﬂ
yHapaBJCeHUA U B ONpeAciaax, MpeAyCMOTPCHHbBIX 3aKOHOAATCIbCTBOM PO u I[OFOBOpOM, OCYIICCTBJIATH
npaBa COOCTBEHHHKA B OTHOIIICHUH AKTI/IBOB;

MPUBJIEKATh TPETHUX JIUI K HCHOJHEHHWIO 00s3aTenbcTB mo JloroBopy ¢ yudeTtoMm ¢ TpeGoBaHU
3aKoHopaTenbcTBa PO u Permamenta;

JUIA 3alUMTHI IpaB HaA UMYIICCTBO, BXOAAIICC B COCTAB AKTI/IBOB, Tpe6013aT1> YCTpaHCHUA HAPYUICHUA
npaB Ynpasistouero no Jorosopy;

B Ccllyyae Hecorjlacusa Yupenurtems ynpasieHus ¢ OT4eToM, MPHOCTaHOBUTH NPOBEACHUE ONepanuil B
paMKax JOBEPUTEIbHOIO yIPaBIeHUSI AKTUBAMU JI0 YPEryJIMPOBaHUs CIIOPHBIX BOIIPOCOB;

Tpe6OBaTL oT que)mTeJm yupasnJieHUs MMPEAOCTABJICHUA JOKYMCHTOB, JaTUPOBAHHBIX Ooiee HO3HHGI>1
HaTOﬁ, YCeM paHeeC MPCAOCTABJICHHBIC TOKYMCHTHI.

Yupasasommuii 00s13an:

COBEpLIATH C AxTHBaMu orepanru U CACJIKA B COOTBETCTBUU C Tpe60BaHI/IHMI/I 3aKOHOJaTCIbCTBa P(D,
B TOM YHCJIC CO6J'IIO,HaTI> OrpaHUYCHU ACATCIIBHOCTU praBJ’IH}OHICFO;

OCYIIECTBIIATH NTPaBa MO IIEHHBIM OyMaraM B COOTBETCTBHH C [I0OMMTHKOM OCYIIIECTBICHHUS IIPaB rojioca
10 T CHHBIM 6yMaraM, ABJIAROIIUMCSI 00BbEeKTaMH JOBEPUTECIIBHOTO YHPABJICHUA 110 J0TOBOpam
nosepurenbHOro ynpasneHus B AO «MK «'opuzoHT», pazmenieHHoil Ha Caiite YTpaBisioOIIero min
noJsioxkeHusiMu Jloroopa;

COBEpIIATh ACHCTBUSA, HEOOXOAMMBIE JJISl OCYIIECTBICHNS Y UpeIUTeIIeM yIIpaBIeHHUs IIpaBa rojxoca o
IIEHHBIM Oymaram, a Takke IpaBa TpeOoBaTh OT AMHUTEHTA LEHHBIX Oymar (Juma, o0s3aHHOTO IO
LEHHBIM OymMaram) ux BbIKyINa (TIOTameHus), €ciu B COOTBETCTBHH ¢ JloroBopom Ympasisiomuii He
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18.2.5.

YOOJIHOMOYEH OCYHICCTBIATL IO LCEHHBIM 6yMaraM, SABJIAOIIUMCA 00BEKTOM JAOBEPUTCIIbHOTO
yHpaBJ€HUsA, IPpaBO rojioca;

- MpeaAOCTaBJIATH yqpeuHTen}o yrpaBJIC€HUA OT‘IeTI)I, HUHYIO I/IH(l)OpMaI_[I/IIO, MNpeayCMOTPCHHBIC
PernamenTtom B CpOKH, YCTaAaHOBJICHHBIC Pernamenrom unmu ﬂOFOBOpOM;

=  OCYIIECTBJIATH JOBEPHUTEIBHOE YyIpaBleHHE AKTUBAMH B HHTepecax YupenuTens YNpaBIeHUS B
COOTBETCTBHHU C VIHBECTHIIMOHHBIM NPO(UIIEM U MHBECTUIIMOHHOMW JieKnapanuel (pyu HaIn4um);

"  OCYIIECTBISITH J[IOBEPUTEIHHOE YIIpaBIeHHE AKTHBAMHU YUPEOWTENs YIPaBICHUS, NPUHUMAs BCE
3aBUCSIIIINE OT HETO pa3yMHbIE MEPBI, NCXO0s 3 IHBECTUIIMOHHOTO PO I YUpEANTENs yIPaBICHHS;

*  He 3JI0yNOoTPeOIATh CBOMMH IIPAaBaMH M HE YIIEMIIATh HHTEPECH! Y UPEIUTENS YIPABICHHS.

CTOpOHBI TaKkX€ HECyT WHbIC OOA3aHHOCTH M HMMCEIOT HHBIC IpaBa, IPEILyCMOTPEHHBIE PermameHTOM U
Jorosopom.

18.3. OTBETCTBEHHOCTb CTOPOH

18.3.1.

18.3.2.

18.3.3.

18.3.4.

18.3.5.

3a HEUCIONHCHUE WM HEHAIJIC)KAIlee HCIOTHEHUE OO0sI3aHHOCTEH, YCTaHOBJICHHBIX JlOTOBOpOM,
CTOpOHLI HECYT OTBCTCTBCHHOCTb B COOTBCTCTBHU C 3aKOHOAATCIILCTBOM P(D, Pernmamenrom wun
Jorosopom.

VYrpaBnsiomii He HECeT OTBETCTBEHHOCTH 3a YOBITKH YUpemuTens YyNpaBiCHUs, BOZHHUKIIHE B
pesyJbTare:

- HECBBITIOJTHECHUA WJIM HCHAAJICKAIICTO BBIIIOJHECHUA SMUTCHTOM LCHHBIX 6yMar CBOHUX 00S13aTEILCTB 110
NOoTrallICHUIO EHHBIX 6yMar, BBIIIJIATC JOXOAO0B IO IICHHBIM 6yMaraM, HWHBIX JSHCTBUM SMHUTEHTA WU
YHOOJHOMOYECHHBIX UM JIUII,

- HCBBITIOJJHEHUA WKW HCHAJICKAIICTO BBINOJHCHHUA JIMIIOM, BBIJJABIIMM HCEOMHUCCHOHHBIC IICHHBIC
6yMaFI/I, CBOHX 0053aTeNBCTB 110 OILIaTe (HOFaIHeHI/IIO) IOCHHBIX 6yMar, BBIIUIATC MPUYUTAOIINXCA 10
HHUM JOXOJ0B, HHBIX HeﬁCTBHﬁ TAKOT0 JIMIA WX YIIOJJHOMOYECHHBIX UM JIHI;

L4 HU3MCHCHHS CTOMMOCTH LCHHBIX 6yMar;

e npuobpeTeHus WM peanu3anuu HeaeHeKHBIX aKTHBOB HE MO JIydllled IeHe, CyIIeCTBOBABIICH B
MOMEHT, 10 WJIU TIOCJIE COBEPILIECHHUS CIENKH;

® CHIDKEHHUS CTOMMOCTH AKTHBOB YUpeIuTessl yNpaBlIeHUS B pe3ylibTaTe MEPEOleHKH CTOUMOCTH
[IEHHBIX OyMmar, IpoBOJAUMON YTIPaBJISAIONINM B COOTBETCTBUHU € TPEOOBAHMSIMH 3aKOHOJaTeNIbCcTBA PO,
CTaHIApTOB M TIPABWII CaMOPETYJIHPYEeMOH OpraHm3amuu B cdepe (HHAHCOBOTO PHIHKA, WICHOM
KOTOpO siBNIsieTCsl Y PaBISIOLIUI, BHYTPEHHUX TIOKYMEHTOB Y IPaBIISIOLIETO;

L4 cboeB B pa60Te QJICKTPOHHBIX CUCTEM CBA3U;

L4 HCﬁCTBHﬁ OpraHoB HCHOHHHTeHBHOﬁ, SaKOHOI[aTGHLHOﬁ n CyI[G6HOﬁ BJIACTH, MPSAMO HJIIM KOCBEHHO
CHMXKAIMUX CTOUMOCTDb WK JOXOJHOCTH AKTI/IBOB;

e jeiicTBUS WM O€3JCUCTBHs YTIPABIAIOIMIET0, OOOCHOBAHHO TOJIATaBIIErOCsS HAa MHUCHMEHHBIE
pacniopsbKeHHsT YUpenuTeNsl YNpaBiIeHWs W/WIK JIOKyMEHTBI, TNpPEeJOCTaBICHHbIE YUpeauTenemM
yIpaBleHUs], MK HA OTCYTCTBHE TAKOBBIX;

L4 U3bATUA yqpe;:u/ITeneM YIpaBJCHUA BCEX UIIU YaCTU AKTHBOB U3 JOBEPUTEIBHOIO YIIPABJICHMS,

e  JIeHCTBUH, YIYIIEHUH HITH 3aJIep>KeK B UCIIOJTHEHUH CBOUX 0053aTeNbCTB YUpeaUTeIeM yIpaBIeHus, B
TOM YHUCIIE B pPE3yJbTaTe€ HENPEACTABICHUS, HECBOEBPEMEHHOIO NPENOCTABICHHA YUpEIHUTENEM
YIPABJIEHUS JOKYMEHTOB, IPEIOCTABIEHUE KOTOPBIX NPEAYCMOTPEHO PeriaMeHToM.

BOBMGIIICHI/IIO yr[paBJ'ISIIOIlII/IM oJIeKar y6I)ITKI/I yquIlI/ITGHH yHpaBJiCHHA, BO3HUKIINE B MPOLECCE
yHapaBJeHUA AKTuUBaMu B pe3yabTaTe HGﬁCTBHﬁ YHpaBJ'IiIIOHIGFO, COBCPUHICHHBIX C IPCBLIIICHUEM
MNpeaO0CTABJICHHBIX ﬂOFOBOpOM MOJIHOMOYHH.

Yupenurenb yrnpaBieHHs HECET OTBETCTBEHHOCTDH IEpes YIPaBISIOMNM 3a YOBITKH, IPUYMHEHHBIE
VYropasisromeMy 1O BHHE YUpEAWTENs YNPABICHHSA, B TOM YHCIE 3a ymiepO, NPUYWHEHHBIH B
pe3ylbTaTe HENPENCTABICHUsI, HECBOEBPEMEHHOIO IIPENOCTABICHUSI YUYPEIOHUTENEM YIPAaBICHUS
JIOKyMEHTOB U CBEIEHUH, NPEAyCMOTPEHHBIX PeriiaMmeHTOM M 3akoHonaTtesnbcTBOM P®, a Ttaxke
HEIOCTOBEPHOCTH JJMOO HETOYHOCTH HHPOPMALINH, COAEPIKAIIEHCS B PEAOCTABICHHBIX Y UpEAUTEIEM
YIPABJIEHUS JOKYMEHTAX.

B cnywae, ecnim mmymiecTBO, IepenaBaeMoe YTIPaBIAIONIEMY B JOBEPHUTEIBHOE YIpaBIEeHHE, Ha
MOMEHT Mepelavyd He MPUHAICKATO YUPESIUTEI0 YIpaBICHHS HA NpaBe COOCTBEHHOCTH (HE
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18.3.6.

HaxOJMJIOCh B XO3SMCTBEHHOM BEACHHH, OIICPATHMBHOM YIpaBICHUHM) JHOO OBUIO OOpEMEHEHO
o0s3aTenbCTBaMU (B TOM  YHCIE 3aJ0roM), YTpaBISIONIMHA BIpaBe pacToprHyTh Jlorosop B
OJTHOCTOPOHHEM HOPSJIKE U MOTPEOOBATh YIJIAThl IPUYHUTAIOLIETOCS €My BO3HArpaXJICHUs B pa3Mepe
5 (mATH) OPOLCHTOB OT CTOMMOCTH AKTHBOB Ha JaTy HANPABICHUS YTMPABISAIOINM YBSIOMICHUS O
pacropskenun JloroBopa u BO3MEIIECHNS! IPUYHMHEHHOTO eMy yIepoa.

CTOpOHBI  OCBOOOXIAIOTCA OT OTBETCTBEHHOCTH 32 YACTHYHOE WIM IOJIHOE HEHMCIIONHEHNE
00513aTeNbCTB 110 JIOTOBOPY, €CITH ATO ABHIIOCH CIEACTBUEM JCHCTBUS 0OCTOATENBCTB HEMP EOM0IUMO
CWJIBI, BO3HHKINHUX TOCIe 3akimroucHuss JloroBopa, kotopsie CTOpOHAa HE MOTJIA TPEABHUACTH HIIH
TPEIOTBPATHTh, B TOM UHCIIC: BOCHHBIC ICHCTBHS, MAcCOBBIC OCCITOPSIKH, CTHXHAHBIC OEICTBHS,
3a0acTOBKH, TIOKaphl, B3PHIBEI M MHBIC TEXHOTCHHBIC KATACTPO(bI; BCTYIHBIINEC B CHIIY 3aKOHBI H
TIO/I3aKOHHBIC aKTHI, CYJACOHBIC PENICHUS, OMpPEACICHUs, TIOCTAHOBJICHUS, YKa3bl U PACIIOPSIKCHUS,
MPUKa3bl WK AEHCTBUS U OE3eUCTBHS, KaK 3aKOHHBIE, TaK M HE3aKOHHBIE, OPIaHOB TOCYIAPCTBEHHOM
BJIACTH M MYHHIIMITAJIBHBIX OPTAHOB, BKIIIOUYAsi, HO HE OrpaHUuUBasch: L{eHTpasbHblii 6aHk PD, akThl U
JICUCTBHS CaMOPETyJIMPYEMBIX OpTaHU3alMii, CYHIIECTBEHHO YXY/IIAIOIINE YCJIOBHS BBIMOIHEHUS
00513aTeNILCTB WIIH JIENIAI0NHe HEBO3MOKHBIM JIHOO HECBOEBPEMEHHBIM HCIoTHEHHE CTOPOHAMH CBOUX
00s13aTenbCeTB 10 JloroBopy, cO60M MPOrpaMMHOTO 000PYAOBAHUS, CUCTEM SHEPrOCHAOKEHHS M MHBIX
cucteM, oOeclmeYnBaOIUX OcecrnepeOOWHYI0 ACATCIBHOCTh  YTPABISAIONICT0; peKpaliecHue,
NPHOCTAHOBJICHHE PACYETHBIX, TOPTOBBIX, KIMPHUHTOBBIX, IEMO3HTAPHBIX ONEpandii OUpPKEBBIMU
IUIOIAKAMH,  JETMO3UTAPUAMH,  pAcYETHBIMH  TajaTaMd W JAPYTUMH  OpPTaHU3alnsIMH,
00CITY>KHBAIOIIMMHE TIPOIIECC PACIETOB U TOPTOBIM AKTHBAMHU, HEIIPABOMEPHbIE IEHCTBHUS IepiKaTeeit
pEeCTpOB  BIAJENBIIEB IIEHHBIX OyMar, [erMo3WTaphHeB, OSMHUTEHTOB, HWHbIE OOCTOSATENBCTBA
HETPEOT0TMMOM CHITbL. [1pH BO3HHKHOBEHHH OOCTOSTENBCTB HEMIPEOTOTMMOM CHITBI CPOK HUCITOTHEHHUS
CTopoHaMu CBOMX 00s13aTeIbCTB TIEPEHOCHUTCS Ha MIEPHO. NEHCTBHUS TAKUX OOCTOSTEIBCTB.

CropoHa, B OTHOIIEHHH KOTOPOH AEHCTBYIOT OOCTOSITENHCTBA HENPEOAOJMMON CHIIbI, 00s3aHA B
TeueHue 2 (IByX) pabo4mMx HEH HAIpaBHTh COOOIICHHE O HACTYIUICHHH U MPEKPAIICHHH TaKUX
00CTOSATEIBCTB TI0 PEKBU3UTAM Jpyroit CTOpoHBI B MUCbMEHHOU (hopme. OTCYTCTBHE YBEIOMIICHUS
numaer CTOpPOHY, CCBUIAIOIIYIOCS Ha JIeHCTBHE OOCTOSTEIhCTB HENPEOJONMMON CHIIBI, NpaBa Ha
0cBOOOX/ICHNE OT OTBETCTBEHHOCTH 32 HEHCIIOJIHEHHE 00s13aTeNIbCTB 10 JloroBopy.

B ciydae ecam HEBO3MOXHOCTH IOJIHOTO HJIM YacTUYHOTO HcroiaHeHHs CTOpOHaMM Kakoro-inbo
oOs3arenscTBa 1m0 JloroBopy oOycCiiOBI€HA NEHCTBHEM OOCTOSITENBCTB HENPEOJOIMMON CHIIBI H
cywectByer cBbinie 1 (omHoro) mecsina, To kaxaas u3 CTOpOH BIIpaBe OTKa3aThCs B OJHOCTOPOHHEM
MOPSJKE OT JAJIbHEHIIEro UCIIOIHEHHS 3TOr0 00s3aTeNbCTBa, B 3TOM ciydae HU ofHa u3 CTOpOH He
BIIpaBe TPeOOBATH BO3MEIICHNUS BO3HUKIINX y Hee YOBITKOB Apyroi CTOpOHOM.

18.4. CPOK JEVCTBHUSA, PACTOPXKEHWUE U MPEKPAIIIEHUE JIOTOBOPA

18.4.1.

18.4.2.

18.4.3.

18.4.4.

JloroBop 3axiogaercst Ha 5 (TIATh) JIET, OTCUET KOTOPBIX BEAETCS CO IHs moamucaHus Jlorosopa, mpu
3ToM JloroBop BCTymaeT B CHIy C MOMEHTa Mepefadyd YupeauTeleM YIpaBieHHs AKTHBOB
Vupasstoniemy (eciid AKTHBBI IEPEUHUCIISIOTCSI YACTSIMHE - C IATHI TIEPBOTO TPAHIIIA), OCYIIECTBIISIEMO
nocye 3akirodeHus Jlorosopa. Cpok aeifctBust JloroBopa Kaxaslif pa3 mpo ieBaeTcs Ha Claeyronue 5
(msTh) JeT, ecnm 3a 10 (mecsiTh) pabouux JHEW O AAThl UCTEUEHHUS CPOKa €ro JEHCTBUS OJHON U3
CropoH He OyZeT HOoIy4eHO MUCbMEHHOEe yBeaoMieHue Ipyroii CTOpOHBI 0 HaMEpEeHHH NPEKPaTUTh
JierictBue JJoroBopa 1o UCTEUEHUU CPOKA €ro AEUCTBHUS.

Kaxnast 3 CTopoH MOXeT OTKa3aTbcsi oT JJoroBopa B OHOCTOPOHHEM TOPSIZIKE JI0 UCTEUEHHS CPOKa
ero neicteus, yBemomuB napyryto CrtopoHy He MeHee, 4eM 3a 10 (mecstp) paboumx mHEH HO
IUTaHAPYEeMOM JaThl pacTopkeHus Jlorosopa. JloroBop mpekpamiaer cBoe aeictBue 1o ucreuennu 10
(necsitn) pabouux AHEW ¢ AaThl mModydeHUs! oAHOH u3 CTOPOH MUCEMEHHOTO YBEAOMIICHHS APYTON
CTOpOHBI O CBOEM HaMEpPEHHH MPEKpaTUTh JIehcTBUE JloroBopa, eciu OoJjiee IJIMTEIbHBIA CPOK HE
yKa3aH B COOTBETCTBYIOIEM YBEIOMIICHHH.

Hecmorps Ha monoxxenust ab3ama | HacTtosmero myHKTa PernmameHTta, Ympasisromuii BIpaBe B
OJHOCTOPOHHEM IOPSAKE PAacTOPrHYTh JloroBop 0e3 cOoOMOACHUS NECATHIHEBHOIO CPOKAa, €CIU B
TEYEHHE TpeX MECALEB € Jarbl noanucanus Jloropopa Yupeaurenb yNpaBiIeHUs HE Iepenai
YrpapnsiomeMy B I0OBEPUTEIbHOE yIpaBieHHe AKTHBBL. B 3TOM cityyae JloroBop mpekpaiaer cBoe
JielicTBUE ¢ JaThl HampaBlIeHUs YIPaBISIIOIUM COOTBETCTBYIOLIETO YBEAOMIICHHS YUpeIUTEII0
YIIPaBJICHUS.

OO6s3aTenbpCcTBa CTOpOH, BO3HUKIINE A0 MOMCHTA PACTOPKCHUSA MWW MPCKPAICHUI Z[OFOBOpa,
IMPCKPaAIarOTCAa UX UCIIOJIHCHUEM.

IIpaBa u o6s3anHOCTH CTOPOH, CBSI3aHHBIE C TNepefadeld YUpeAWTENIo YNpaBlieHHsS AKTHBOB,
MNOCTYNUBIIMX YTIPABIAIOLIEMY TOCIHE NpeKpameHus aeiicTBus JloroBopa, NpoaoKalT AeHCTBOBATh
U 1ocie pactopxeHus Jlorosopa.
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18.4.5.

18.4.6.

19.1.

19.2.

19.3.

19.4.

19.5.

20.1.

20.2.

21.1.

21.2.

21.3.

TpeboBanue Yupenurens ynpapiaeHus 00 U3bITUH AKTUBOB B TIOJIHOM 00beMe, B TOM YHCJIE B pa3Mepe
(hakTHYECKOW CYMMBI, HOyYSHHON OT pean3aly Y IpaBIIsIOIIM BCEX aKTHBOB, a TaKkKe TpeOoBaHHe
Yupeautens yrnpasieHUst 00 U3BSITUH AKTHBOB B pa3Mepe CBOOOIHOTO OCTaTKa JICHEKHBIX CPEJICTB,
KOT/1a OCJIe MCIIOJHEHHS TaKoro TpeOOBaHMs B JOBEPUTEIHHOM YIPABIEHHH HE OCTAETCS JICHEKHBIX
CPeACTB, B TOM YHCJIE B HHOCTPAHHOH BatoTe, SBISAETCA OTKA30M YUpeauTels YHpPaBIE€HUS OT
HoroBopa, ecmm wuHOe He cormacoBaHo CtopoHamu. B 3tom ciygae JloroBop cuwmraercs
MpEeKpaIleHHbIM C MOMEHTA Nepeaadn AKTUBOB YUPEAUTEIIO YIIPABICHUS.

B cmydae, korma ycIOBHSMH COOTBETCTBYIOIIETO JloroBopa IpeayCMOTPEHO OTPAHHUYCHHE Ha
YaCTHYHOE W3BSITHE AKTHBOB, HAIpaBICHUE YUPEIUTENIEM YNpPaBICHUS TPeOOBaHUS 00 H3BATHH
AKTHBOB SIBIISICTCS OTKa30M YUpeAWTeNs ymnpasiicHHS oT JloroBopa BHE 3aBHCHMOCTH OT 00beMa
M3BIMAEMBIX AKTHBOB.

19. PA3SPEHIEHHE CIIOPOB

CTOpOHBl YCTaHaBJIMBAIOT MPETEH3UOHHBIA TMOPSAOK YPETyJIMpPOBaHUSA CIOPOB M  Pa3HOIVIACHH,
BO3HUKaromux u3 Jlorosopa.

Iperensus 3asBisiercs CTOPOHOW-OTIpAaBUTEIEM B MHCBMEHHOH (GopMe, I0JDKHA OBITH MOJIHCaHa
CropoHoii-oTnpaButeneM (ee yIMOJHOMOYEHHBIM IIpeJcTaBUTENeM) U HampasieHa CTopoHe-aapecaTy
MOYTOH, KYpPbhEpPCKOH CiIy>)KOOH, MOCPEACTBOM DJIEKTPOHHOW MOYTHI B COOTBETCTBUH C MOPSIIKOM,
YCTaHOBJICHHBIM II. 5.6 Permamenta, mm6o Bpydena CtopoHe-aapecaTy oA pacnucKy. IIpeTeHsust 1oibkHa
OBITH PacCCMOTpPEHA B CPOK, MO3BOJIIOIIMK MOTYYNTHh OTBET HA MpeTeH3uo He mo3nHee 15 (IIatHammaTw)
pabounx nmHEH ¢ natel ee moiydeHus. Hempencrasnenne otBera CTOpOHOH-agpecaToM Ha IMPETEH3HIO T10
HCTEYEHHH YCTAHOBIIEHHOTO JUIA €€ PacCMOTPEHUs Cpoka paccmarpuBaeTcsi CTOpOHON-OTIpaBUTENIEM Kak
OTKa3 B yOBJIETBOPEHUN IPETEH3HH.

Cnopsl, TpeOOBaHHMsI, PETEH3UH, BO3HUKawoLue u3 JloroBopa, Hapymenus o0s3aTenascTB o Jorosopy,
npekpaieHus JloroBopa 1 HHbIE Hepa3pelIeHHbIE B IPETeH3NOHHOM MOPsAKE BOIPOCHI MOJUIEXKAT Iepeaayue
Ha pacCMOTpEHHE B CyZeOHBIE OPTaHbl 10 MECTY HaXOXKICHUS Y IPABIISIOIIETO.

IIpu paspemenun crnopoB CTOpoH, BO3HHKaOIUX 13 OTYETOB, MOJIEKAT NPUMEHEHUIO HOJOXKEHUS II.
17.1.7. Pernmamenra.

K ornomenusm Cropon no Jlorosopy npumensercs mpaso Poccuiickoit @enepannu.
200 KOH®OUAEHLHHUAJBHOCTbD

WNndopmanns, momydenHas CropoHaMu Apyr o japyre, uHpOpManus, cTaBiuas u3BecTHOH CTopoHam
BCJICAICTBHE 3aKIIOUEHHMsS M HcrosHeHus: JloroBopa, mHGopMaus o coiepkaHnu JloroBopa M WHBIX
JOKYMEHTOB, OTHOCSIIUXCS K JloroBopy, sBiseTcs KOH(GHUICHIMAIBHOW W HE IOIEKHT PACKPHITHIO
TPETbUM JIMIAM, KPOME CIydaeB: HAIU4YUs MUCBMEHHOTO paspemieHuss Apyroid CTOpPOHBI Ha Takoe
PacKpbITHE; €CIIM PACKphITHE HEOOXOIUMO ISl COBEPIIECHHS CIENOK C IIEPEeAaHHBIM B JJOBEPUTEIHLHOE
YIPaBJICHUE UMYIIECTBOM; NIPEAYCMOTPEHHBIX 3aKOHOAaTeIbcTBOM P®d u npaBuiiaMu caMOperyupyeMbix
OpraHu3aIii, YJICHOM KOTOPBIX ABJsIETCSA XOTA ObI oHa U3 CTOPOH.

Ecnun mHOe He ycraHOBIeHO J[OroBOpOM, He SIBNISETCS HapylICHHEM KOH(HICHIMAIbHOCTH PacKpHITHE
VYnpapnsronpM nHGopMay 0 KOJMYECTBE U BUJE NPHHANISKALIMX YUPESIUTENIO YIPABICHHS LEHHBIX
OyMmar, UX peKBH3MTaX, JaHHBIX YUpequTellsl YIpaBJeHUs, €Clid Takas WHpOpMalus MpeJoCTaBiIsIeTcs Ha
OCHOBaHHH 3aIIPOCOB PETUCTPATOPOB U / WK ACTIO3UTAPHUEB U / UM SMUTEHTOB B 1IEJISIX COCTABJICHUSI CITUCKA
JIMI, UIMEIOIMX MPaBO Ha MOJy4YEeHHE JUBHICHIOB, JOXO/I0B WIHM MHBIX BBIIUIAT 110 STHM LIEHHBIM OyMaram
C IIeTIbI0 KOPPEKTHOIO pacdeTa U yAepaKaHUA HaJora Ha JIOXO/bl YUpeauTens yIpaBIeHusl.

21. HAJOTOOBJJOXEHHUE

Hanoroo6noxxenue mo I[OFOBOpy OCYHIECTBJIACTCA B COOTBETCTBHUU C 3aKOHOAATCILCTBOM Poccutickoit
(De[[epam/m O HaJiorax u C60an.

B ciydasx, ycTaHOBIEHHBIX 3aKOHOHaTenbcTBOM Poccuiickoit ®emepanmn o Hajmorax u cbopax,
VYnpaBisromuii BBICTyIaeT HAJIOTOBBIM AareHTOM (OCYIIECTBIISIET MpaBa M BBINOJHACT O00S3aHHOCTH
HAJIOTOBOTO areHTa) B OTHOIIICHUH JI0XO/I0B YUpeIuTeNs YIPaBICHUS 110 ONepaIusiM C IEHHBIMHU OyMaraMu
" onepanusaMm C q)I/IHaHCOBI)IMI/I UHCTPYMEHTaAMHU CPOYHBIX CHCJIIOK, OCYHICCTBIACMBIM yl’[paBHﬂ}OH_H/IM B
COOTBETCTBHUH ¢ ycioBusmMH Pernamenta u Jlorosopa.

VYupeaurtenb ynpasieHUS HECET OTBETCTBEHHOCTD 3a OIUIATY HAJIOTOB U COOPOB IO JFOOBIM OHEpaLusIM C
AKTHBaMH, COBEPILCHHBIM B COOTBETCTBMHM C ycioBusiMu Pernmamenra u JloroBopa, Bxiodasi, 0e3
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21.4.

21.5.

21.6.

OrpaHH‘leHHﬁ, HaJioru, IOUIJINHBI, 00JI0KEHUS HITH CGOpI)I, Ha4YUCIsICMBIC Ha KaKyIO-J'H/IGO OCHOBHYIO CYMMY,
MPOUCHTBI, AUBUACH/bI 1100 3a UCIIOIHEHHE TI00BIX Apyrux (1)I/IHaHCOBI)IX 065133T6J'II)CTB, BO3HUKaOIIWX B
CBA3U C ollepallusIMU IO YIPaBJICHUIO AKTI/IBaMI/I, B TOM YHCJIC B ClIy4a€ HCUCIOJIHCHUA praBJ’IfHOIIII/IM
00513aHHOCTEH HAJIOTOBOIO areHra, YKazaHHbIX B NPCABLAYIICM IIYHKTC Pernamenra.

B nensix Hanoroo0oxxeHus: Y4penurens ynpapieHus — GU3HIECKOE JIMIO, a TAKXKE IOPHIMYECKOE JIUIO —
HepesuseHT P® Ui HOATBEpXKICHUS IIOKYMHOH CTOMMOCTH II€HHBIX OyMmar, IiepelaBacMbIX B
JOBEPUTEIEHOE YIpaBleHHE, O0s3aH INPENOCTABUTh YIPABIAIOMIEMY 3aBEPEHHBIC KOIMH IEPBHYHBIX
JIOKYMEHTOB II0 NPHOOPETEHHIO IIEHHBIX OyMar, Takue Kak - JOrOBOp KYIUIH-TIPOJQKH, JOKYMEHTHI,
MOATBEPKNAIONIME OIUIATY LEeHHBIX OyMar, OTdYeT JemO3uTapHs (perucrparopa), HOATBEPIKIAIOLINE
3a4MCIICHHE COOTBETCTBYIOIIMX LIEHHBIX OyMar Ha cYeT Jerno (JMIeBOd cuer) Yupenureis ynpasieHus. B
cllyqae OTCYTCTBHS Ha [aTy pacyeTa HAJIOTOBOH 0a3bl JOKYMEHTOB, MOATBEPKAAIOLIMX MOKYITHYIO
CTOMMOCTB IIGHHBIX OyMmar, YIpaBJSIOMMN NPHUMEHSET HYJIEBYIO IMOKYIHYI) CTOUMOCTH IEpelaHHBIX
LIEHHBIX OyMmar.

JAnst noATBEp K ICHNST BO3MOKHOCTH TIPUMEHEHUsI TIOJIOKEHHUH MEKAyHapOIHBIX COTIalIieHni 00 n3bexxanne
JIBOMHOTO HAaJIOroo0JIOKEHUs Ha TEeKYyIIMH KaJeHAApHBIA TOJ, YUpeIUTEeNd YyIpaBICHUS-MHOCTPAaHHBIC
IOPUAMYECKHUE JINIIA TIPH €KETOJTHOM OOHOBJICHUH CBEJCHUH JOJDKHBI TPEAOCTABISAT JOKYMEHTHI, IEpeUeHb
KOTOPBIX cofepxurcs Ha Calite YIpaBisomero.

Y‘IpeﬂI/ITeHL yYHupaBJICHUA — (1)1/131/1‘{601(06 JIMOO BIIpaBC B NOPSAJAKE, YCTAHOBJICHHOM Hanoroseim KOACKCOM,
NoJAaTh HAJIOTOBYHO JCKJIapalrio B HAJIOTOBBIN OpraH mo MECTY JKHUTCIIbCTBA U OCYLICCTBUTH MNEPCpaCHCT
CYMMbI HaJIOTa Ha JOXOJbI (1)I/ISI/I‘I€CKI/IX JIMII.

22. NPEAYHOPEXIAEHUSA

22.1. TIPEAYINPEXJIEHUE O KOH®JIUKTE HHTEPECOB

Hacrosmum Ynpasnsiomuil mpeaynpeskaacT YupeanuTess yIpaBiIeHUs O CIeAyIOMEeM:

®  VYhpaBisoOIIMA OKa3blBAET TPEThUM JIMLIAM YCIIYTH, aHaJOTWYHbIE MpomnucaHHbIM B Pernamenrte, a
TAKXKe YCIYTH M0 OPOKEPCKOMY 0OCITY)KHBAHHIO HA PHIHKAX COOTBETCTBYIOIINX AKTHBOB;

- praBJ’IHIOH_H/Iﬁ OCYIIECTBJIACT CACJIKU W HWHBIC Oll€pallud C HCHHBIMH 6yMaraM1/1, B TOM 4YHCJIC IIO
MOPYUCHUAM TPETHUX JIMI], B HUHTEpECaX TPECTbUX JIMI U B COOCTBEHHBIX HMHTEpECAX B MOPAIKE
COBMEIICHUS BHJOB MPOGECCHOHATBHON IEsITEeIbHOCTH COTJIACHO 3aKOHOJATelbcTBY Poccuiickoit
Denepanui;

- CACJIKHU U Oollepaliu, COBEPIIACMBIC 11O ITIOPYUYCHUAM W/WIIN B HHTEpECCAX TPEThUX JIUL, OCYIIECTBIIAIOTCA
YHpaBHHIOH.[I/IM Ha YCJIIOBHUAX U 34 BO3HArpaxJaceHue, OTIMYHBIX OT YCJIOBI/Iﬁ 1 BO3HArpaxJIcHus IO
AHAJIOTUYHBIM YCIIyraM, OKa3bIBa€MbIM yqpeﬂI/ITe.]'IIO YHpaBJ'IGHI/ISI 10 I[OI‘OBOpy;

" CHCNKU W WHBIE OMEpPAalMU C IEHHBIMH OyMaraMmu, COBepIllaeMble B MHTEpECax TPETbHUX JIMI[ WIH B
COOCTBEHHBIX ~HMHTEpecax YMpaBISIONIEr0, MOLYT CO31aTh KOH(JIUKT HMHTEPECOB  MEXKIY
UMYIIECTBEHHBIMH M WHBIMH HHTE€pecaMH YupeauTenas YTpaBieHHs M YHpasisromero (namee —
«KoH(pIHUKT HHTEPECOBY).

B nemsax mpenorspamenuss KoHpnmukra MHTEpECOB M IS YMEHBIIEHHS €r0 BO3MOXKHBIX HETaTHBHBIX
MOCIEACTBUM, YTPaBIsAtOMUA B cBOeld MPOodEeCCHOHATHHONU AESITeNbHOCTH, CBSI3aHHON C WCTIOJHEHHEM
o0s3aTenscTB 1o JJorosopy:

obecrieunBaeT COONIOJICHWE TIPUHIWIIA TPHOPUTETa WHTEPECOB YUpPEAWTENS yIpaBJICHUS HaJ
COOCTBEHHBIMH MHTEpECaMH Y IPaBIISIOIIETO;

NPUHAMAET MEPHI 110 BBISBICHHUIO U KOHTPOJIIO KOH(IMKTOB MHTEPECOB U MIPEAOTBPALICHUIO HX HHTEPECOB
myTeM pa3paboTku ¥ peanuzanuu [lonmTuku 1o ympasieHHI0 KoHGuHMKTOM uHTepecoB AO «UK
«"opu30HT»; yKa3aHHBI JOKYMEHT JOBOAMTCS [0 CBEACHHA YUpeAWuTeNed YIpPaBICHHS IyTEM €ro
pasmenenus Ha Calite YIpaBIsIoIero;

co6m0zxaeT l'lpI/IHHI/Il'[BI paBHOFO nu CHpaBe}IHI/IBOFO OTHOIICHHUSA K KJIMCHTAM, B TOM YHUCJIC quezmTenﬂM
praBHeHI/IH, C y‘-IeTOM yCTaHOBHeHHBIX JUUIA pa3m/mm)1x KaTeFOpHﬁ KIINCHTOB yCJ'lOBI/Iﬁ O6CJ'[y)KI/IBaHI/I${ nu
0COOEHHOCTEH PHIHOYHON CUTYAIINH;

NMPUHUMACT MEPBI MO HECAOMYHICHHUIO YCTAaHOBJICHHUA IPUOPUTETA MHTCPECOB OJHOI0 HJIW HECKOJBKHX
KIIMEHTOB HaJl MHTEPECAMH KIIMCHTOB IIYTEM pa3pa60TI<1/I " peaiusannuun HepeqHﬂ MEp MO HEAOMYIIECHUIO
YCTaHOBJICHUSA TPUOPUTETA HWHTCPECCOB OJHOI0 HJIM HECKOJIBKHUX KIMCHTOB HAJ HWHTCpECAMU JPYTIHUX
KIIMCHTOB AKIII/IOHCpHOFO O6HI€CTBa «/HBeCcTUIIMOHHAS KOMIIAHUS «rOpI/ISOHT»; yKa3aHHBII71 JAOKYMCHT
JOBOJUTCA 10 CBCACHUS queanTeneﬁ yapaBJCeHUs IMYTEM €TI0 pa3MCIICHU Ha Caiite praBJ’IHIOHICFO.
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22.2. YBEJOMJIEHUE O NIPABAX U TAPAHTHUSX KJIUEHTA

Hacrosimum VYmopapnstomuit  yBenoMiseT YupeQuTens yIpaBIeHUS O €ro IpaBax M TapaHTUsX B
cootBercTBUM ¢ DeaepanbHbIM 3akoHOM OT 05 MapTa 1999 roga Ne 46-03 «O 3amuTe npaB ¥ 3aKOHHBIX
MHTEPECOB MHBECTOPOB Ha PhIHKE LIEHHBIX OyMar» (Jajee IMEHyeMOM — 3aKoH).

K oCHOBHBIM rapaHTusM YdUpemuTens YHPaBJICHHS B COOTBETCTBHH C 3aKOHOM OTHOCSTCSI TPU3HAHHE
YCIOBUH 3aKIIIOYaeMBIX C YUpeIuTeNsIMH YIpaBJE€HUS JOTOBOPOB, KOTOpPbIE OrPAaHHMUYUBAIOT IIpaBa
VYupenutens ynpaBieHUs [0 CPAaBHEHUIO C IIPaBaMU, IPEIYCMOTPEHHBIMU 3aKOHOM, HUUTOXKHBIMU; a TAaKXKe
rapaHTHM 3alluThl TpaB WHBECTOpoB lleHTpanbHbIM OankoM P®, mubMEM denepaibHBIMH OpraHamu
WCIIOJIHUTENILHOM BIIACTH, PETYJIMPYIONIMMHU PHIHOK IIEHHBIX OyMar, CaMOperyJIupyeMbIMH OpraHU3alusIMU
1 00IIECTBEHHBIMU 00bEIMHEHUSIMHU, B TOM YHCIIE B Cy1eOHOM MOpSI/IKE.

VYnpapnsaromuii  00s3aH 1O TPeOOBAaHWIO YUpEAWTETsl YNPABICHUS IPEAOCTABUTb €My CIEAYIOIIHC
JOKYMEHTHI ¥ HH(OPMAIIHIO:

" KOIHIO JIMIEH3UH YMPABISAIOUIEr0 HA OCYLISCTBICHHE MPO(ECCHOHANLHON ACSTSIBHOCTH HA PhIHKE
[IEHHBIX OyMar;

*  KOIHMIO JOKYMEHTA O TOCYJapCTBEHHOM PETUCTPALIH Y IIPABIIAIOIETO B KAUYECTBE IOPUANIECKOTO JIHIIA;

= cBeneHUs 00 OopraHe, BBIABIIEM JIMIICH3HIO Ha OCYIIECTBICHUE MPO(ECCHOHANBHOM NesTeIbHOCTH Ha
PBIHKE IIEHHBIX OyMar (ero HauMeHOBaHHE, apec U TenedOHbl);

®  cBelcHHUS 00 YCTaBHOM KamuTale, 0 pasMepe COOCTBEHHBIX CPEICTB YIIPABISIONIETO U €r0 PE3EPBHOM
donze.

VYupenurens ynpaBlieHHs BIpaBe 3ampaiinBaTh y YHpasisiomero nHopmanuio o0 oOpanieH!y eHHbIX
Oymar, o IIeHHBIX OyMarax ¥ WHYIO IIPeIyCMOTPEHHYIO0 3aKOHOM HH(OPMAILHIO.

Wndopmanus, mnpeaycMOTpeHHass 3aKOHOM, NPENOCTABISECTCS YUPEOUTENI0 YIPABICHHS IO €ro
MICbMEHHOMY 3alpocy B TedeHue 3 (Tpex) pabodux AHEH ¢ JaThl MOIy4YeHUs] COOTBETCTBYIOIIETO 3apoca.
B 3ampoce 10mKHO cofiepKaThesl TOUHOE yKa3aHUe Ha TO, KaKylo MMEHHO HH(opManuio, peyCMOTPEHHYIO
3aKoHOM, YUpEeIUTeNb YIPABICHHS XOTEN ObI MOTYYHUTh.

Yka3aHHBIE B HACTOAIIEM YBEJOMJICHMHM HMHGpOpPMAIMsi M AOKYMEHTHI IPEJOCTABISIIOTCS YUpeauTeseM
yIpaBieHUs JIOOBIM CIIOCOOOM, IIPEeAycMOTpeHHbIM Permamentom i mepenadn CooOmIeHUH, a Taxke
MOTYT OBITH pa3MenieHb Ha CaifTe YpaBIsSiomIero.

3a mpemocraBieHne WHPOPMAIUN B MUCBMEHHOU (hopMe ¢ YUupemutems YIpaBICHHS B3UMAaeTCs IUlaTa B
pa3Mmepe 3aTpaT Ha €€ KONHPOBaHHWE, €CIU TakKas IUlaTa MPeJyCMOTpPEHA BHYTPEHHHMH JOKYMEHTAMH
Ypasisitomero.

INonnuceiBast JJoroBop, YupenuTens yInpaBieHHs MOATBEPXKAACT, YTO OH NMPOMH(POPMHUPOBAH O IIpaBe Ha
MOJyYeHHe JIOKYMEHTOB M MH(OpMaluy, YKa3aHHOW B cTarbe 6 3aKoHa, a TaKXKe O MpPaBax W rapaHTsx,
MPEOCTABIAEMBIX YUPEIUTEIIO YIIPABICHNUS B COOTBETCTBUHU C 3aKOHOM.

22.3. TPEAYINPEXJAEHUE O PUCKAX

YHpaBasiomui npeaynpexaaeT Y dpeuTens yIpaBieHus, 4To J00ble MHBECTUINH B IEHHbIE OyMart, B TOM
yucine ocymiecTBisieMble 1o JloroBopy, SBIAIOTCS PHCKOBAaHHBIMM W B HEKOTOPBIX — CIydasx
BBICOKOPHCKOBaHHBIMH. YUPEIMUTENIO YIPaBJICHUS CIEIyeT BHUMATEIbHO O3HAKOMHTBHCS C HACTOSIIUM
paznenioM PermameHTta M caMOCTOSTENIBHO NPHHATH pPEUIEHHE O NPHUEMIIEMOCTH MAJIsl HETO PHUCKOB,
CONPSDKEHHBIX C AEATEIBHOCTH 110 JOBEPUTEILHOMY TIPABICHUIO ICHHBIMU OyMaramu.

Ynpasasiomuii  yBeaomJsieT YupeauTedas ynpapieHus 00 o0oO0IMX PHCKAX, CBS3aHHBIX C
ocyllIecTBJIeHHEeM ONepanuii Ha pbIHKe HeHHbIX Oymar (Jexinapanust 06 001UX pUCKaX, CBA3AHHBIX €
OCYIIECTBJICHHEM ONepanuii Ha pbIHKe HEeHHBIX Oymar).

Henp HacToOsimiell aeximapanuyd — IMPEeJOCTaBUTH BaM HH(pOpMAIio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIECTBJICHUEM OTIEpaIMii Ha PhIHKE IIEHHBIX Oymar. OOparaeM Balie BHUMaHHE Ha TO, YTO HACTOSIIAS
JieKyapanysi He pacKpblBaeT HH(POpPMaIHMio 000 BCEX pPHUCKaxX HA pBIHKE LEHHBIX OyMmar BCIEACTBHE
pa3Ho00pa3usl BOSHUKAIOUINX HAa HEM CHTYaIlHH.

B o0mem cMbIciIe pUCK MPEACTABISAET cO00i BO3SMOXXHOCTh BOSHUKHOBEHHS YOBITKOB IIPU OCYIIECTBICHUH
(hMHAHCOBBIX OIEPAITH B CBA3H C BOZMOXKHBIM HEOJIAarONMpHUATHBIM BIMSHUEM pa3Horo poja ¢paktopos. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OYIyT CBS3aHBI BAIllM OTIEPAIIMU HA PhIHKE [IEHHBIX OyMar.

CHcTeMHBIH PHCK.

OTOT PHUCK 3aTparuBacT HECKOJILKO (bHHaHCOBLIX HWHCTUTYTOB 1 NPOABJIACTCA B CHUKCHUU UX CIIOCOOHOCTH
BBITIOJIHATH CBOU (I)yHKL[I/II/I. B Cuiy 0OJIBIION CTEIEHH BSaHMOﬂGﬁCTBHH U B3aMMO3aBUCHUMOCTHU (bI/IHaHCOBI)IX
HWHCTUTYTOB MCKAY coboii OLICHKAa CUCTEMHOI'O PUCKA CJIOKHA, HO €ro peain3alusa MOXCT IMOBJIUATHL Ha BCEX
Y4aCTHUKOB q)HHaHCOBOFO PbIHKA.

PbIHOYHBIH PUCK.
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OTOT pHCK NPOSBISETCS B HEONAronpusaTHOM M3MEHEHHHM IEH (CTOMMOCTH) HPUHAJICKAIINX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIC W3-32 HEOJIAronpHATHOIO U3MEHEHHMS IMOJUTUYECKON CUTYalluH,
PE3KOH JieBaNbBallMi HAIIMOHAILHOM BAJIIOTHI, KpU3UCA PBIHKA FOCYAapPCTBEHHBIX JIOJTOBBIX 0053aTENbCTB,
0aHKOBCKOT'O M BaJIOTHOTO KPU3HCA, OOCTOSTENBCTB HETIPEOI0IMMON CHIIBI, TJIAaBHBIM 00pa3oM CTUXUHHOTO
M BOGHHOI'O XapakTepa, U Kak CJEJCTBUE, NPUBOAMUT K CHI)KEHHIO IOXOJHOCTH WIIM Jake yObITkam. B
3aBHCHMOCTH OT BBIOPAaHHOW CTpATETHH DPHIHOYHBIA (IEHOBOH) PHUCK OYyHET COCTOSTh B YBEIHICHUU
(YMeHbpLICHNH) LIeHBI (PMHAHCOBBIX HHCTPYMEHTOB. BBI OIKHBI OTAaBaTh cebe OTYET B TOM, YTO CTOUMOCTb
NPHHAUICKAIIHX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXET KaK PacTH, TaK ¥ CHIIKATHCS, U €€ POCT B IPOLIIOM
HE 03Ha4yaeT ee poCcTa B Oy IyIIeM.

CneayeT CIICIIMAJIbHO 06paTI/ITI) BHMMAaHHMC Ha CJICAYIOUMINE PIHOYHBIC PUCKU:

= BagioTHblii puck. BaaroTHBIN pHCK MPOSBILETCS B HEOIATONPUATHOM M3MEHEHHH Kypca pyOIis mo
OTHOIIEGHUI0O K HMHOCTPAaHHOW BalIOTe, NMPHU KOTOPOM Ballld JOXOJbl OT BIAACHHUsS (MHAHCOBBIMHU
MHCTPYMEHTAaMH MOTYT OBITh IOABEPrHYTHl HMH(ISLMOHHOMY BO3ACHCTBUIO (CHIDKEHHIO peajbHOU
MOKYTNaTeJIbHON CITIOCOOHOCTH ), BCIEJCTBUE YETr0 BbI MOXKETE ITOTEPSATH YaCTh I0X0/a, a TAK)KE IIOHECTH
yOBITKM. BasIOTHBIM PUCK Takke MOXKET NPUBECTH K H3MEHEHMIO pa3Mepa O0O0s3aTeNbCTB MO
(PMHAHCOBBIM MHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPaHHOM BaJIIOTO MM HHOCTPaHHBIMH ()MHAHCOBBIMU
HHCTPYMEHTaMH, YTO MOXKET NIPUBECTHU K y6I>ITKaM WJIN K 3aTPYAHCHUIO BO3MOKHOCTU paCCYUTBIBATHCA
10 HUM.

= [IpouentHsblii puck. [IposBiseTcs B HeOIAronpuUsATHOM H3MEHEHHUH TPOIICHTHOHN CTaBKH, BIHSAIOUICH
Ha KypCOBYIO CTOMMOCTBH OOJHMTanuidi ¢ GUKCHPOBAaHHBIM AOXOAOM. [IpOLIEHTHBIN PUCK MOXKET OBITH
00yCIIOBJICH HECOBIIAJICHHEM CPOKOB BOCTpeOOBaHHWS (HOTamIeHHs) TPEOOBAaHUH M 00S3aTENBCTB, a
TaKXKe HEOJUHAKOBOW CTETICHBIO M3MCHEHUS MPOICHTHBIX CTABOK IO TPEOOBAHUAM H 005S3aTEIIECTBAM.

=  Puck 6ankporcTBa 3MUTeHTa akuuii. [IposBinsercsa B pe3skoM NaJeHUH IIEHbI aKIUil aKIIHOHEPHOTO
oO11ecTBa, MPU3HAHHOTO HECOCTOSTEIBHBIM, WIIN B IIPEIBUACHNHU TaKOl HECOCTOATEILHOCTH.

Jnst Toro uTOOBI CHHM3MTh PBHIHOYHBI pPHCK, BaM CcJEQyeT BHHMATEJIbHO OTHECTHCh K BBIOOpY H
JuBepcupuKanu (UHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHMMAaTelIbHO O3HAKOMBTECH C YCIOBHSMH
BAILIEr0 B3aMMOJICHCTBHS C BAIIUM YIPABISIOIIUM JUIS TOTO, YTOOBI OLIEHUTh PACXO/bl, C KOTOPBIMU OyayT
CBsI3aHBI BJIa[ICHUE U ONlepaluy ¢ (UHAHCOBBIMU MHCTPYMEHTaMH M yOEJINUTECh B TOM, YTO OHU IPHEMIIEMBI
JUISL BaC U HeE JIMLIAKOT BaC 0>KUJIa€MOr0 BaMU JOXO0Ja.

Puck JMKBUIHOCTH.

2TOT PUCK TIPOSABIACTCA B CHUIKECHHU BO3MOKHOCTHU pPCAIU30BATh (l)I/IHaHCOBLIe HWHCTPYMCHTBI 110
HCO6XOI[I/IMOI71 LCHC U3-3a CHMIXCHUA CIIPOCA HA HUX. I[aHHBIﬁ PUCK MOXKET MPOABUTLCA, B HACTHOCTHU, IIPU
HCO6XOI[I/IMOCTI/I 6BICTpOﬁ npoaaxKu (l)I/IHaHCOBLIX HHCTPYMCHTOB, B y6bITKaX, CBA3aHHBIX CO 3HAYUTCIbHBIM
CHUXKCHHUEM UX CTOMMOCTH.

YHpaBHHIOH.[I/Iﬁ 06pa1uaeT Ball€ BHUMAaHUEC, YTO B CUILY BO3MOJKHOM BOJATHIBHOCTH U HCJIIMKBUIHOCTHU
PBIHKOB COOTBETCTBYIOIINUX AKTI/IBOB, HUX CTOUMOCTD, OIPCACIICHHAA B COOTBETCTBUU MGTOI[HKOﬁ OLICHKH
CTOUMOCTH OOBEKTOB JAOBCPUTCIIbHOTO YIIPABJICHUS, HEC MOXCT I'apaHTUPOBATH NOJYYCHUE OT UX INPOAAKHU
CYMMBbI JICHCKHBIX CPCACTB, paBHOﬁ TaKoOU OILICHKE. Ecmm OIICHKAa AXTHUBOB 110 HpI/IM@HHCMOﬁ METOAUKE,
OCHOBAHHOH B TOM YHCJIC Ha TpC6OBaHI/I$[X HOPMATUBHBIX IIPABOBBIX AKTOB Pq), HC 6y,I[CT COOTBETCTBOBATH
[ICHaM pCaJIbHOI'0 PBIHOYHOI'O CHIpocCa Ha AXTHBBI 1 HAJIUYHUIO PBIHOYHOTO CIIPOCAa Ha AKTI/IBLI, 9TO HE
SABJISICTCSA 06CTO$IT€J'H>CTBOM, YKa3bIBalOOIUM Ha HECHAJICKAIIEC TOBEPUTCIBHOC YIIPABJICHUEC AKTHBaMH U
BalllnX UHTEPECCOB.

KpenuTtHslii puck.

2TOT PHUCK 3aKIIIOYACTCs B BOBMOXKHOCTHU HEBBITIOJTHCHUS KOHTPAKTHBIX U MHBIX O6H3aTeJ’ILCTB, MPUHATBIX Ha
cebs JAPYTUMU JIMaMU B CBA3U C BAllIUMU OlI€paliUsIMU.

K unciy xpeAUTHBIX PUCKOB OTHOCATCS CIIEYIOIINE PUCKHU:

- Puck Z[e(l)OJ'[Ta mnmo Oﬁ.]'[ldl"allﬂflM U HMHBIM J0JITOBBIM HEHHBbIM 6yMaraM. 3akimoyaercs B
BO3MOJKHOCTH HEIJIATEKECIIOCOOHOCTH HDMHMTEHTA JOJIOBBIX IIC€HHBIX 6yMar, YTO TMPUBCIACT K
HEBO3MOXXHOCTHU UJIN CHUKCHUIO BEPOATHOCTU NIOTaCUTh €€ B CPOK U B IIOJTHOM o0ObeMeE.

= Puck koHTpareHTa. PUCK KOHTpareHTa — TPETBETO JIMLA IPOSBISETCS B PUCKE HEUCIIOIHEHHUS
00513aTeNBCTB Mepe]] BAMH WIIM BaIllUM YIPABIIIONIAM CO CTOPOHBI KOHTPAareHTOB. Bamr ympassromniii
JIOJDKEH NPUHUMATh MEPHI 110 MUHUMU3ALUKA PUCKA KOHTPAreHTa, OJHAKO HE MOKET UCKIKYHUTH €ro
noiHOCThI0. OCOOEHHO BBICOK PUCK KOHTpareHTa NpH COBEPLICHHM Olepanuii, COBEpIIAeMbIX Ha
HEOpraHM30BaHHOM pBIHKE, 0€3 y4JacTHsi KIMPHUHTOBBIX OpraHM3aldi, KOTOpbIC IPUHUMAIOT Ha ce0s
PHCKH HEHCIIOTHEHHS 00513aTebCTB.

Bu JOJI2KHBI OT/1aBaTh cebe oTueT B TOM, 4YTO, XOTsA praBJ’IﬂIOHII/Iﬁ HGﬁCTByCT B BalllMX MHTEpECAX OT
CBOCI'0 MMCHHU, PUCKH, KOTOPBIC OH MPUHUMACT B PE3YJIbTATC TAKHUX ﬂeﬁCTBI/If/'I, B TOM YHUCJIC PUCK
HCHUCIIOJTHCHUA HWJIM HCHAIJICKAIICTO MCIIOJTHCHUA 00513aTeIbCTB TPEThUX JIAI[ TCPE] BalluM
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yapaBJiasArOniuM, HECETE BhHI. Bam CJICAYCT UMETh B BUAY, YTO BO BCEX ClIydasaX ACHCIKHBLIC CPCACTBA
KJIIMCHTA XpaHATCSA Ha 0aHKOBCKOM CYETC, U Bbl HCCETC PHUCK GaHKpOTCTBa 6aH1<a, B KOTOPOM OHH
XpaHiaTcH. OIIeHI/ITe, 1€ UMCHHO 6yZ[yT XPaHUTBCA NEPECAAHHBIC BaMU YIIPABJIAIONIEMY aKTUBBI, TOTOBbLI
JIK Bbl OCYHICCTBJIATH OIICpAllU BHE HeHTpaJ’IH?;OBaHHOfI KHHpHHFOBOﬁ I/IHq)paCprKTprI.

- Puck HencmoJHeHHSI 00513aTEJILCTB nmepea BaMu BalllUM YHPaBJIAIOIIUM. Puck HeucnomHeHUs
BalllUM YTIPaBJISIFOIIAM HEKOTOPBIX 00513aTeILCTB nepea BaMu SBJIACTCA BUAOM PUCKA KOHTpAarcHTa.

O011eii 0053aHHOCTHIO YIPABIIIONIETO SBISIETCS 00SI3aHHOCTD ICHCTBOBATH JOOPOCOBECTHO U B BAIIMX
uHTepecax. B oCcTanbHOM — OTHOIICHHS MEXKIY KJIMEHTOM U YIPABISIOMIAM HOCSAT OBEPUTEIbHBIN
XapakTep — OTO O03HAYaeT, YTO PHCK BBIOOpA YOPABISIOIIET0, B TOM 4YHCIE OLCHKHA €ro
npodeccronanu3ma, JIeKUT Ha Bac.

JloroBop MOET OmpenensaTs Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCS
orepalyu, U CaMu OIepanuy, NpeaycMaTpHBaTh HEOOXOJMMOCTh IONYYEHUs JONOJIHUTEIBHOTO
coryiacusi ¢ Balleil CTOPOHBI B ONPE/ICNICHHBIX CIy4YasX, OrPaHUYMBasl, TAKUM 00pPa3oM, IOJHOMOYHUS
ynpaBistoniero. Bel JOKHBI 0TaBaTh cebe OTYET B TOM, YTO, €CJIU IOTOBOP HE COJCPIKUT TaKUX HIIH
WHBIX OTPaHWYEHHH, JOBEPHUTENbHBIH yNPaBISIONMKA 00JIalaeT MHMPOKUMH NpaBaMHU B OTHOIICHHU
MEepelaHHOTO €My HMMYIIECTBa — AHAJIOTMYHBIMH BallMM IpaBaM Kak cOOCTBEHHMKa. BHHMaTeiabHO
03HaKOMBTECH C JIOTOBOPOM JIJIsl TOTO, YTOOBI OLIEHUTh, KAKUE TIOJIHOMOYHS 110 UCTIOIHb30BAHHIO BALIIETO
uMyIecTBa OyJeT MMETh Balll YIPaBJISIONIHNA, KAKOBBI IIPaBHJIa €ro0 XpaHeHHUs, a TaK)Ke BO3Bpara.

Bam ympaBmsromuit sBisiercss wieHoM HAV®OP, x koTopoil BEI MOKeTe OOpaTHTBCS B ciydac
HapyIICHWs BallUX NpaB M HHTEPECcOB. ['0CYIapcTBEHHOE PEryJMpOBaHHE M HAA30p B OTHOIICHHH
JEATEIIBHOCTH 3MHUTEHTOB, MPO(ECCHOHANBHBIX yYaCTHHKOB pPBIHKA LIEHHBIX OyMar, OopraHu3aTopoB
TOPTOBIHM M APYTHX (MHAHCOBBIX OpraHm3alnnii ocymectsisiercs LlenTpansapiM OankoMm Poccuiickoi
@Denepaliy, K KOTOPOMY BBl Takke MOXKETe 00pamiaThCsl B Cllydae HapyLICHHMS BalllMX IIPaB U
uHTepecoB. IloMumo 3Toro, BB BIpaBe oOpamaThes 3a 3alIUTON B CyAeOHBIC U IIPABOOXPAHUTEIbHbIC
OpTraHBl.

IIpaBoBoii puck.

CBs13aH ¢ BO3MOKHBIMH HETaTUBHBIMU ITOCIICICTBUSIMH YTBEPKICHNUS 3aKOHOAATEIbCTBA HIIM HOPMATHBHBIX
aKTOB, CTAHJIapPTOB CaMOPETYINPYEMBIX OpPTaHM3alMi, PeTryIUPYIOINX PHIHOK IEHHBIX OyMmar, WIH HHBIE
OTpPAaCII SKOHOMHUKH, KOTOPBIE MOTYT KOCBEHHO NPUBECTH K HETaTHBHBIM JUIS Bac MOCICACTBHAM.

K MIpaBOBOMY PHUCKY TAKKXE€ OTHOCUTCA BO3MOXHOCTL HM3MCHCHHA IIPpAaBUJI pPACYCTA HaJIOrad, HaJIOTOBBIX
CTaBOK, OTMCEHbI HAJIOT'OBBIX BBIYCTOB U APYIU€ U3MCHCHUS HAJIOTOBOI'O 3aKOHOAATCIbCTBA, KOTOPbIC MOT'YT
MPUBECTHU K HCTAaTUBHBIM JIS1 BAC NOCJICACTBUAM.

OnepanMoHHBINH PUCK.

3akmoyaeTcst B BO3MOXKHOCTH NPUYMHEHUS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHUs] BHYTPEHHUX IPOLEAYD
BAILIEr0 YINpPAaBJISIOUIEro, OIMOOK M HEJ0OpPOCOBECTHBIX JEHUCTBUIH €ro COTpPYIHHKOB, cOoeB B pabote
TEXHUYECKUX CPEICTB BAILEro YIPaBISIONIET0, €ro MapTHEpOB, HHYPACTPYKTYPHBIX OpraHU3alyi, B TOM
qHclie OPraHU3aTOPOB TOPTOB, KIIMPUHTOBBIX OPTaHU3AIMM, a TAakKe IPYrux opranuzanuii. OnepannoHHbIN
PHCK MOKET UCKIIFOUUTH WIIH 3aTPYJHUTH COBEPIICHNE ONepaIvii ¥ B pe3yIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEILHO C A0TOBOPOM JId TOIO, 4TOOBI OLICHUTH, KAKUE€ U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKuX TCXHHYCCKUX C60€B, HCCCT Balll praBHﬂmHlHﬁ, a KaKue U3 pUCKOB HECCTC BhI.

analmmoumﬁ YBeaomMJIsI€T yqpez[nTeJm yYHnpaBJ/icHUSI 0 PHCKaX, CBA3AHHBLIX C COBEPUHICHUEM
MapKUHAJbHBIX W HEMNOKPBLITBHIX CACJI0K (llelc.napauvm 0 PpHCKaX, CBA3AHHBIX C COBEpUHICHUEM
MapKUHAJbHBIX U HEMMOKPBITBIX CZIeJ'[OK).

Lenp HacTOsmIeH Aekiapalii — MPEJOCTaBUTh BaM HH(DOPMAIMI0 00 OCHOBHBIX PHUCKaX, C KOTOPBIMHU
CBS3aHBI Mapanam)HHe CACJIIKHN (TO CCTh CACIIKH, HUCIIOJTHCHHUC KOTOpBIX OcyU.leCTBJ'IHeTCﬂ [}
WCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) U HETTOKPHITHIE CACTKHU (TO €CTh CIIENKH,
B pe3ym>TaTe KOTOpI:.IX BO3HHUKACT HCHOKpBITaﬂ IIO3UIINA — IJII UCITIOJIHCHUA 06H33TCHBCTB, 10 KOTOpI)IM Ha
MOMCHT 3aKJIFOUCHUA CIACIKU I/IMyH_[eCTBa KJIMCHTA, nepeﬂaHHoro 6p01<epy, HEOO0CTATOYHO C y‘IeTOM HNHBIX
paHee 3aKITIOYEeHHBIX CAEIIOK).

JlaHHBIE CIeNKH MOAXOAAT HE BCeM KiMeHTaM. HopMmaTuBHBIE aKThl OrpaHMYMBAIOT PUCKU KIIUEHTOB IO
Map>KHHAJIbHBIM U HEMIOKPBITHIM CEJIKAaM, B TOM YHCJIE PETYJIUPYSI MAKCUMAJIBHOE «IJIEY0» — COOTHOLIEHHUE
00s3aTeNbCTB  KIIMEHTa 10 3aKIIOYEHHBIM B €ro HHTEpecax CcIelkaM ¢ HUMYIIecTBa KIHEHTa,
MpeHA3HAYEHHOTO ISl COBEPIICHUs CIENOK B COOTBETCTBHM C OPOKEPCKHUM JOTOBOPOM. TeM HE MeHee
JIaHHBIE CHIEJIKH NOIXOIAT HE BCEM KIMEHTAaM, IIOCKOJbKY COIPSDKEHBI C JOINOJHUTEIBHBIMU PUCKAMU U
TpeOYIOT OLIEHKH TOTO, TOTOBBI JIH BBl UX HECTH.

PoiHOYHBI pHCK.
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HpI/I corjlaCui Ha COBCPUICHUC MAp’KUHAJIBHBIX W HECTIOKPBITBIX CACJIOK Bbl JOJI)KHBI YYUTBIBATH TOT q)aKT,
4TO BCJIMYMHA NOTEPh B CIy4dac HC6J’[aFOHpI/I$ITHOFO JUJIA Balero HOpT(l)eJISI JABWKCHUS PbIHKA YBCJINYNBACTCS
IpY YBCJIMYCHUU «ILJICHUaA».

ITomMumo 00IIETO PBIHOYHOTO PHUCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIONINI ONEpalii Ha PHIHKE [IEHHBIX
Oymar, BBl B Cllydyae COBCPIICHHS MapXHHAJIBHBIX M HEMOKPBITBIX CIEIOK OyJgeTe HECTH pPHCK
HeONaronpusTHOr0 W3MEHEHHs IIEHbl KaK B OTHOLICHUM LEHHBIX Oymar, B pe3yjbTaTe HpHOOpeTeHHs
KOTOPBIX BO3HMKJIA MM yBEIUYMIACh HEMOKPHITAs MO3UIMUSA, TaK U PUCK B OTHOLIEHUU aKTHBOB, KOTOPHIE
ciyxkar obecriedeHueM. [Ipu sToM, B cilyyae eciiM HEMOKPBITas MO3WIMS BO3HHUKIIA WM YBEJIUYWIIACh B
pe3ynbTare NpoJaky LIEHHBIX OyMar, BeJINUMHA yOBITKOB HUYEM HE OTpaHWYeHa — Balll yIpaBJsIoIui Oyaer
00s13aH BepHYTh (TIepeaaTh) Opokepy LeHHbIE OyMari He3aBUCUMO OT U3MEHEHHSI UX CTOMMOCTH.

HpI/I COBEPIICHUHU MAap>XWUHAJIBHBIX W HEIIOKPBITBIX CHACJIOK BBl JOJDKHBI YYHUTBIBATH, YTO BO3MOXHOCTH
PacCIioOpsKEHUS aKTUBAMU, SABJIAFOIIUMHUCST oOecreyeHUEM 0 TaKUM COCIKaM, OTpaHU4Y€CHaA.

WmymecTBo (9acTh MMyIIECTBA), IPUHAAJICIKAIIECE BaM, B PE3yIbTaTeé COBEPIICHHS MapKWHAIBHOW WIIN
HETIOKPBITOH CHEJKH SBIACTCA OOECIEYEHHEM HCIIOIHEHHS O00S3aTEeNIbCTB BAIIETO YHPABISAIOIIETO Mepes
OpOKepoM M BO3MOXKHOCTH PACHOPSIKEHHS UM MOXET OBITh OTpPaHHYECHA BIIOTH A0 IIOJHOTO 3ampeTra
COBEpIIECHN C HUM KakKHX-THOO crenok. Pasmep obecniedeHust n3MeHsAETCA B MOPSIIKE, MPELyCMOTPEHHOM
JOTOBOPOM, M B DPE3yJbTaTe Bbl MOXXETE€ OBITh OTPAaHMYCHBI B BO3MOXKHOCTH PacIHOpsDKaThCsl CBOUM
MMYILIECTBOM B OOJIBIICH CTETIEHH, Y€M JIO0 COBEPILCHUS MAP>KMHAIBHOH (HEITOKPBITOH) CIICIKH.

Tarxke HEOOXOAWMO YYeCTh BO3MOXHOCTH IPHHYAWUTEIFHOTO 3aKpHITHA MO3UINH. HebmarompustHoe
W3MEHCHUE [IEHBI MOXKET IPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOHUTEIBHBIC CPEACTBA I TOTO, YTOOBI
MIPUBECTH O0ECIIeYeHUE B COOTBETCTBUE C TPEOOBaHUAMH HOPMAaTHBHBIX aKTOB U OPOKEPCKOTO JOTOBOpPA, UYTO
JIOJDKHO OBITH CIETaHO B KOPOTKHH CPOK, KOTOPBIA MOXKET OBITh HEJOCTATOYEH [T Bac. HopMaTHBHBIC aKTHI
U yCJOBUS OpOKEpCKOro JIOrOBOpa IIO3BOJIAIOT Opokepy Oe3 corjacusi Ballero ymnpasisioLIero
IPUHYANUTEIBHO 3aKPBITh MO3MIHIO», TO €CTh MPHOOPECTH IIEHHbIE OyMark 3a CueT BallluX JCHEKHBIX
CpPEe/CTB WM NPOJATh BalllK LIEHHbIE OyMaru. DTO MOXXET OBbITh CAENaHO IO CYIIECTBYIOLIMM, B TOM YHCIIE
HEBBITOJJHBIM, [IEHAM ¥ PUBECTH K BO3HUKHOBEHHIO Y Bac YOBITKOB.

HpI/IHy,I[I/ITCJ'H)HOG 3aKPBITUC TMO3ULIHUN MOKET OBITh BBI3BAHO PE3KUMU KoJIeOaHHSIMU PBIHOYHBIX IICH,
KOTOPBIC NOBJICKJIIN YMCHBIICHHUC CTOMMOCTH Balllero HOpTCbeJ'IfI HIDKS MHHUMAIIbHOM MapxKu.

HpI/IHy,I[I/ITGHLHOC 3aKpPBITUC TIO3MIUHU MOXKET OBITh BEI3BAHO Tpe6OBaHI/I$IMI/I HOPMATUBHBIX A4KTOB HWJIN
BHCCCHHUEM 6p0KCpOM B OTHOCTOPOHHEM ITOPAAKE H3MEHCHHH B CITHCOK OCHHBIX 6yMar, KOTOPBIC MOT'YT OBITH
obecreueHreM 110 HCTIOKPBITBIM IMO3UIIUAM.

[TpunyauTEIHHOE 3aKPHITHE MOXKET OBITH BBI3BAHO M3MEHEHHEM 3HAUEHHUH CTaBOK PHUCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOM OpraHu3anieil U (WIN) UCIONb3YeMBIX OpOKEpOM B CBS3HM C YBEJIMYEHHEM BOJATHIHHOCTH
COOTBETCTBYIOIIUX IICHHBIX OyMmar.

Bo Bcex 3THX cilydasx MpUHYAUTEIHHOE 3aKPHITHE MO3UIIMA MOKET IPUUUHUTH BaM 3HAYUTENIbHbIE YOBITKH
HECMOTpPSI Ha TO, YTO MOCJE 3aKPBLITHS MO3WIMKA W3MEHEHHE IIeH Ha (UHAHCOBBIE MHCTPYMEHTHI MOXKET
MIPUHSITH OJIArONPUSATHOE JJIs BaC HApaBJeHHUE, U BbI TOJIYIUIIH ObI TOXOJ, €CJIM OBl Ballla MO3UIIHs He OblIa
3aKpbITa. Pa3zMep yKkazaHHBIX YOBITKOB MPHU HEOIATOMPUSITHOM CTEYCHHH OOCTOSTENHCTB MOXKET MPEBBICUTH
CTOMMOCTb HaXOJIALIMXCS HA BallleM CUETY aKTHUBOB.

Puck JUKBHIHOCTH.

Ecnu BenmMuMHA HEMOKPHITOM TO3UIINH 10 OTAEIBHBIM LIEHHBIM OyMaram siBJISI€TCS 3HAYMMOM B CPABHEHUH C
00BEMOM COOTBETCTBYIOIINX IEHHBIX OyMar B CBOOOJHOM oOpamieHHd W (WIIH) B CPaBHEHUH C 00HEMOM
TOProB Ha OPraHU30BAHHOM PBIHKE, PUCK JMKBHIHOCTH MPH COBEPIICHHH MAap)KUHAJIBHOW U HEMOKPHITOM
cienku ycunuBaercsi. TpyIHOCTH ¢ TPUOOPETEHUEM HJTH MPOIAXKEH aKTHBOB MOTYT ITPUBECTHU K YBEIUUCHHIO
YOBITKOB ITO CPAaBHEHHIO C OOBIYHBIMU CACTKAMH. AHAIOTHYHO HEOOXOIMMO YUYUTHIBATH BO3PACTAIOIINN PHCK
JIMKBUIHOCTH, €CJTH 00ECIICUCHUEM Balllel HEITOKPBITOM MO3UIHH SIBIISTFOTCS LIEHHBIC OyMaru U IS 3aKPhITHS
HETIOKPBITOM IMO3UIIHH MOKET ITOTPEOOBATHCS PeaTU3aIHsl CYIIECTBEHHOIO KOJHYECTBA ICHHBIX OyMar.

Y4uThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIyeM BaM BHHMATEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS
JIM PUCKH, BO3HUKAIOIIKE IIPU IPOBEJCHUH COOTBETCTBYIOLUX ONEpaluii, IpHeMIEMbIMH I BaC C y4eTOM
BAIlIMX MHBECTHUIIMOHHBIX LieJIeil 1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas eKiiapalys He UMEeT CBOEH EeTIbIo
3aCTaBUTh BAaC OTKA3aThCs OT OCYILIECTBICHUS TAKUX ONEpaluil, a MpU3BaHa IOMOYb BaM OLIEHUTh X PUCKU
W OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOIPOCA O BHIOOpE Bamled MHBECTHIIMOHHOW CTPAaTETHH M yCIOBHU
JIOTOBOpA C BAaIlIUM YIPABIISIOLINM.

Y6GHI/IT€CL, YTO HacTodAlas JACKJapanud O pPUCKaX IOHATHAa BaM, U IpH HCO6XO,HI/IMOCTI/I NOoJIyuuTe
Pa3bACHCHUS Yy BAlICTO YIPABJIAIOWICTO WKW KOHCYJIbTAaHTA, CIICHUAJIU3UPYIOMIETIOCd Ha COOTBECTCTBYIOIINUX
BOIIpOCax.

Ynpapasomuii yBeromJsieT YupeauTessi YNPaBJeHMsl 0 PHCKaX, CBA3AHHBIX € NMPOU3BOIHBLIMH
¢unancoBpiMH HHcTpyMeHTamu ([exknapauusi 0 PpHCKax, CBA3aHHBIX C NPOM3BOAHBIMH
(pHAHCOBBLIMU HHCTPYMEHTAMH).
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LIC.HI) HaCTOS[Hleﬁ JACKJIapaluu —IpeaoCTaBUThL BaM I/[Hq)OpMaHI/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPpOU3BOAHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU.

JanHpie MHCTpYMEHTH ((pbrodepchl, GopBapIbl, ONIIMOHEI, CBOMBI W Jp.) HOAXOIAT HE BCEM KIHEHTAM.
Bonee Toro, HeKOTOpBIE BUABI IPOM3BOIHEIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSKEHBI ¢ OONBIINM YPOBHEM
pucka, yeM apyrue. Tak, mpoAa)xka ONMIIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (BIOYEPCHBIX KOHTPAKTOB,
(opBapAHBIX KOHTPAKTOB M CBON-KOHTPAaKTOB IIPH OTHOCHTENHHO HEOOJBIIMX HEeOIaronpusaTHBIX
KoJieOaHMAX IIEH Ha PHIHKE MOXKET MOJBEPrHyTh BaC PHCKY 3HAYMTEIBbHBIX yOBITKOB. C ydeTom 3TOro,
COBEpLIEHHE CIEJIOK M0 MPOJa)Ke ONIIMOHHBIX KOHTPAKTOB M 3aK/IIOYEHUE (BIOYEPCHBIX M (pOpBapIHBIX
KOHTPAKTOB MOXXET OBITh PEKOMEH/IOBAHO TOJIEKO OIBITHBIM MHBECTOPaM, 00JaJalolIuM 3HAYUTEIILHBIMU
(PMHAHCOBBIMH BO3MOXKHOCTSIMHM U NMPAKTHYECKUMH 3HAHUSIMU B OOJIACTH NMPUMEHEHHs WHBECTHIIMOHHBIX
CTpaTeruil.

Hacrosmas ACKJIapanus OTHOCUTCS TAKXKC U K IIPOU3BOJHBIM (bI/IHaHCOBLIM HWHCTPYMCHTAaM, HallpaBJICHHbBIM
Ha CHMIKCHUEC PUCKOB JAPYTIHUX onepaunﬁ Ha (bOHHOBOM PBIHKE. BHumarensHO OLCHUTC, KaK Ballu
IMMPOU3BOJHBIC (bHHaHCOBLIe HUHCTPYMEHTBI COOTHOCATCA C OII€pallMAMU, PUCKU 1O KOTOPBIM OHU NIPU3BAHbL
OrpaHU4uThb, U y6eﬂI/ITeCI>, 4TO 00BEM MO3UIMN Ha CPOYHOM PBIHKE COOTBECTCTBYCT 06’beMy XeﬂH(prEMOﬁ
TMO3UIIUHN Ha CIIOT-PBIHKE.

PpIHOYHBIN pHCK.

ITomumo O6H.lel"0 PBIHOYHOTO (HGHOBOFO) PpHUCKa, KOTOPBII\/'I HCCCT KIIMCHT, COBepH.IalOH.II/Iﬁ OoIriepany Ha
PBIHKE HEHHBIX 6yMar, Bbl B CJIy4ac 3aKJIIOYCHUA BalllUM YHOPABIAKOIIUM JOTIOBOPOB, SABJIIIOIINXCS
MNpONU3BOAHBIMHA q)I/IHaHCOBBIMI/I HHCTPYMCHTAMU, 6yz[eTe HECTHU PUCK He6J'IaFOHpI/I$ITHOFO HU3MCHCHHS ILICHBI
KakK (i)I/IHaHCOBBIX HHCTPYMCHTOB, SBJIIIOLINXCS 0a3MCHBIM aKTHBOM MPOU3BOAHBIX (I)I/IHaHCOBBIX
HWHCTPYMCHTOB, TdK U PUCK B OTHOIICHUU AKTUBOB, KOTOPBLIC CIIY>KAT obecrnecueHHEM.

B ClIydac He6HaFOHpI/I$[THOFO HU3MCHCHHUA LICHBI Bbl MOXKCTC B CPABHUTCIBHO KOpOTKI/Iﬁ CpPOK MIOTEPATH
CpCACTBA, ABJIIOMINCCA obecreyeHHUEM MMPpOU3BOAHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

HpI/I 3aKJIIOYCHUUN JOTOBOPOB, ABJIAIOIIUXCA IMTPOU3BOAHBIMU (l)I/IHaHCOBLIMI/I HHCTPYMEHTaMU, Bbl JOJKHBI
YUUTBIBATb, YTO BO3MOXHOCTH paCHOPsKCHUA AaKTHBaMU, SBIAIOIIUMUCH obecreueHHeEM II0 TaKHUM
J0TOoBOpaM, OrpaHnu4vcHa.

HmymmecTBo (YacTh UMYILECTBA), TPUHAUIC)KAIIEE BaM, B pE3yJIbTaTe 3aKIIOUCHHUS JOTOBOPA, SBISIOIEIOCs
MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OY/IET SIBJIATHCS 00ECIIeYeHNEM UCTIOHEHUS 00513aTebCTB 110
YKa3aHHOMY JOIOBOPY M PACHOPSIKEHUE UM, TO €CTh BO3MOKHOCTH COBEPIICHMs BallUM YNPaBJIAIOLIUM
CHETOK ¢ HHUM, OymerT orpaHuueHo. Pa3mep oOecmedeHus W3MEHSETCS B MOPsAKE, HPEAyCMOTPEHHOM
JoroBopoMm (crierukanyeii KOHTpakTa), ¥ B pe3yJbTaTe Balll YIPABJISAIOUIMNA MOXET ObITh OTpaHUYEH B
BO3MOKHOCTH PACHOPSHKATHCS BALIIMM UMYIIIECTBOM B OONBIICH CTETIEHH, YeM J0 3aKITI0UEHHS JOr0BOpa.

Tarxke HEOOXOOUMO YYecTh BO3MOXKHOCTh NPUHYIHTEIBHOTO 3aKpBITHS IMo3uiuu. HeOmarompustHOe
HM3MEHEHHE IIeHbI MOXKET IPUBECTH K HEOOXOAUMOCTH BHECTH JOMOIHUTENIBHBIE CPEICTBA IS TOTO, YTOOBI
MpUBECTH 00ecrieyeHne B COOTBETCTBHE C TPeOOBAHMUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOIo J0TOBOPA,
9YTO JOJDKHO OBITh CHEeNaHO B KOPOTKUH CPOK, KOTOPBIH MOXET OBbITh HEJOCTaTO4eH [UIi Bac.
OO0cIy>KMBAIOIIMI Ballero yIPaBJSIOLIEro OPOKEp B 9TOM Cilydae BIpaBe 0e3 JIOMOJHUTEILHOTO COTJIaCHs
BAIIIETO YIPABIAIONIETO KIIPUHYIUTEIHHO 3aKPBITh MO3HUIUIO», TO €CTh 3aKIIOYUTH TOTOBOD, SIBISIOMIMNACS
MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MJIM MPUOOPECTH LEHHbIEe OyMaru 3a CueT BalllMX JACHEKHBIX
CPEeICTB, WIX MPOJIATh BaIllK [ICHHBIE OyMaru. 3T0 MOKET OBITh CAENAHO IO CYMIECTBYIOIINM, B TOM YHCIIE
HEBBITOAHBIM, IICHaM ¥ IIPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

Brl MoxeTe mMOHECTH 3HAYMTENbHBIE YOBITKM HECMOTPS Ha TO, YTO IOCIE 3TOr0 M3MEHEHHE IIeH Ha
(hMHAHCOBBIE MHCTPYMEHTHI MOXET NPHUHATH OJArompHsATHOE AJIS Bac HAIPaBICHHWE M BBl MOJIYYMIN OBI
JIOXOJ], €CIi OBl Ballla TO3WIUSA He ObUTa 3aKpbITa. Pa3sMep yka3aHHBIX YOBITKOB NPH HEOIaroNpHSATHOM
CTEUCHHUH OOCTOSTETIHCTB MOKET ITPEBBICUTH CTOMMOCTD HAaXOAAIINXCS HA BaIlleM CUETY aKTHBOB.

Puck JMKBHIHOCTH.

pr,HHOCTI/I C 3aKpbITUEM HO3I/IL[I/II>1 U NOTepHU B ILEHC MOI'YT IMNPUBECTU K YBCIUYCHUIO y6LITKOB oT
MMPOU3BOJAHBIX q)HHaHCOBBIX HHCTPYMEHTOB 110 CPABHCHHIO C OOBIYHEIMU CACJIIKaMMU.

Onepaum/l C MPOU3BOAHBIMU q)I/IHaHCOBI)IMI/I WHCTPpYMCHTaMU, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIAIOTCA
LHCHHBIC 6yMam HWHOCTPAHHBIX OMUTCHTOB WJIW HWHACKCHI, PACCUUTAHHBLIC IO TAKUM HECHHBIM 6yMaraM,
BJICKYT TAaKXC PUCKH, CBA3AHHBIC C MHOCTPAHHBIM IMTPOUCXOXKICHUEM 0a3UCHOro aKTHBA.

YuuTtbiBas BBILIEU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, ABJISIOTCA
JIY PUCKH, BO3HUKAIOLIUE IIPU IPOBEACHUH COOTBETCTBYIOIIMX ONEPALMHA, IPUEMIIEMBIMU AJIS1 BAaC C y4€TOM
BaIlINX MHBECTUIIMOHHBIX IeJIel M (PMHAHCOBBIX BOZMOXKHOCTEH. JlaHHAs NeKmapanys He UMeeT CBOCH LEeNbI0
3aCTaBUTh BAC OTKA3aThCs OT OCYLIECTBICHUS TaKUX OllEepalyil, a IpU3BaHa IOMOYb BaM OLIEHUTh UX PUCKU
1 OTBETCTBEHHO ITOJIOMTH K PEIICHUI0 BOIPOCa O BBIOOpE Balled MHBECTUIIMOHHOMN CTPAaTETHH W YCIOBUI
JIOrOBOpA C BAlIUM YIPABJISIOLINM.
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VY6enuTech, 4TO HACTOSINAS JACKIApalds O PHUCKaxX MOHSATHA BaM, W OPU HEOOXOJUMOCTH TOJIYUUTE
Pa3bACHEHHS y BAIIEro YIMPAaBJISIONIEro UM KOHCYJIbTAHTA, CHEIUATH3UPYIOIIEr0Cs HA COOTBETCTBYIOIIMX
BOIPOCAX.

Ynpasasiiomuii yBegomiisier YdypeauTeJsi YNIPaBJIeHHUS] 0 PUCKaX, CBA3aHHBIX ¢ NpUOOpeTeHMeM
HHOCTPAHHBIX HeHHbIX Oymar ([Jexki1apanusi 0 pucKax, CBSI3aHHBIX ¢ MPUOOpPeTeHHeM MHOCTPAHHBIX
HEeHHBIX OyMmar).

Lenplo HacTosIEH IOEeKIapalUy SBISETCA IPEIOCTaBICHHE YUPEOUTENI0 YNpaBIeHUS HHPOpMALMU O
PHCKaX, CBSI3aHHBIX ¢ IPHOOPETEHHEM MHOCTPAHHBIX LEHHBIX OyMar. MIHocTpaHHbIe IeHHbIe OyMard MOT'yT
OBITH IPHOOPETEHHI 3a pyOeKOM HIIH Ha POCCHIICKOM, B TOM YHCJIE OPTraHU30BAHHOM, (DOHJJOBOM PBIHKE.

OnepauI/mM C MHOCTPAHHbBIMU LICHHBIMU 6yMaFaMI/I npucyuu 061111/1e PUCKH, CBA3AHHBIC C OIlCpallusIMH Ha
PBIHKE EHHBIX 6yMar CO ClicaAyromuMun 0COOEHHOCTSAMU.

CucTeMHbIe PUCKH.

[IprMeHUTETHHO K HHOCTPAHHBIM IIEHHBIM OyMaraMm CHUCTEMHBIE PHCKH, CBOHCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY JIOTIONHSIOTCS aHAJIOTHYHBIMU CHCTEMHBIMU PUCKaMH, CBOMICTBEHHBIMH CTpaHe, T1e
BBIITYIICHBl WM OOpAIaloTCs COOTBETCTBYIONINE HHOCTPaHHBIE IIeHHBIE Oymarn. K OCHOBHBIM
(hakTOpaM, BIUSAIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IEJIOM, OTHOCSTCS HOJMHTHYECKAsl CUTYaIlus,
0COOCHHOCTH HAIIMOHAJIBFHOTO 3aKOHOJATENBCTBA, BANOTHOTO PETYIHPOBAHHUS W BEPOATHOCTh WX
W3MEHEHUS, COCTOSTHHE TOCYIapCTBEHHBIX (DMHAHCOB, HATMYKE U CTEICHb PAa3BUTOCTH (PHHAHCOBOI
CUCTEMBI CTpaHbl MEeCTa HaXOXKJIEHUS JINIIA, 00S3aHHOTO 0 HHOCTPAHHOH IIEeHHOW Oymare.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE Apyrue ()akTOpbl, B TOM YHCIIE
BEPOSATHOCTb BBEICHUS OrpaHWYEHHH HAa HWHBECTULUHM B OTHCIbHBIE OTPACId SKOHOMHUKH HIH
BEPOSITHOCTh OJJHOMOMCEHTHOM I€BabBAIlMM HAIIMOHATIBHONW BaOTHL. OOLIETIPUHATON MHTETPAaTbHON
OLICHKOH CHCTEMHOI'0 PHCKAa MHBECTUIMH B MHOCTPAaHHYIO IEHHYIO OyMary SIBJISIETCS «CYBEPEHHBIN
PEWTHUHI» B HWHOCTPAHHOW WJIM HalMOHAJbHOM Bajll0OT€, IPHUCBOCHHBIA CTpaHe, B KOTOPOU
3apETUCTPUPOBAH  IMMUTEHT, MEXKIYHApOIHBIMH peUTHHroBeIMH areHtctBaMu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, onHako ciienyeT IMeTh B BUIY, UTO PEHTHHTH SIBIISIOTCS
JIMIIB OPUEHTHPAMU U MOTYT B KOHKPETHBIf MOMEHT HE COOTBETCTBOBAThH PEANbHOM CUTYaIUH.

B ClIydac COBCpHICHHA CACIOK € HHOCTPAHHBIMH JACHO3UTAPHBIMU PACIIMCKAMHU NOMHUMO PHUCKOB,
CBA3aHHBIX C OMHUTCHTOM CaMUX PACIIMCOK, H€O6XOI[I/IMO YUYUTBIBATHh U PUCKU, CBA3AHHBIC C SMUTCHTOM
MpCACTABIACMbIX JaHHBIMU pACIIMCKaAMHU MHOCTPAHHBIX IICHHBIX 6yMar.

B Hacrosmee Bpemsi 3aKOHOAATENBCTBO PA3peIlaeT POCCHMCKMMU HHBECTOPaMHU, B TOM YHUCIE HE
SBJISTFOIIMMUCS KBAIN(HUIMPOBAHHBIMH, IIPHOOPETEHUE JOMYIIEHHBIX K ITyOINYHOMY pa3MEIleHHIO 1
(vmm) myOmuuHOMy oOpameHuio B Poccuiickoit ®denepanyuy MHOCTPaHHBIX IIEHHBIX OyMar Kak 3a
pyOexom, Tak 1 B Poccun, a Taxke MO3BOJSIET ydYeT NpaB HA Takhe LEHHbIE OyMard pOCCHHCKUMHU
JIETIO3UTapUsIMH. MeXay TeM, CyIeCTBYIOT PUCKH H3MEHEHHS PETYIIITUBHBIX TOAXO0I0B K BIIAICHUIO U
oreparnusaM, a Takke K y4eTy IpaB Ha MHOCTpaHHble (PUHAHCOBBIE MHCTPYMEHTHI, B PE3YJIbTAaTEe YEro
MOJKET BO3HHKHYTh HEOOXOAMMOCTD IO X OTYY>KJCHHIO BOTIPEKH BAaIlIUM IJIAHAM.

IIpaBoBbIe puckm.

ITpu nproOpeTeHnN HHOCTPAHHBIX [IEHHBIX OyMar He00X0IMMO OTAaBaTh ce0e OTYET B TOM, UTO OHHU HE
BCer/ia SBJISIFOTCS aHAJIOraMK POCCUICKUX IIEHHBIX Oymar. B mo0om ciiydae, npeocrabiisieMble 110 HUM
TpaBa 1 MPaBUIIa X OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTIIMYATHCS OT IPAB IO POCCUHCKIM LIEHHBIM
Oymaram.

BosMoskHOCTH Cyne0HOI 3alUThI IPaB 0 HHOCTPAHHBIM I[EHHBIM OyMaraM MoryT OBITh CYIIIECTBEHHO
OrpaHHYeHbl HEOOXOIMMOCTBIO OOpallleHus B 3apy0exHbIe CyAeOHbIE U TPaBOOXPAHUTENIBHBIE OPraHbl
10 YCTaHOBJICHHBIM IIPaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCs OT AeHcTByromux B Poccun.
Kpome Toro, npu ornepaunsix ¢ MHOCTPaHHBIMH LIEHHBIMH OymMaraMM Bbl B OOJIBIIMHCTBE CIIy4acB He
CMOXKETe M0JIaraThCs Ha 3aIlIUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMU YIIOJIHOMOYEHHBIMU
opraHami.

PackpeiTue uHpopmanuu.

Poccuiickoe 3aKOHOIATENBCTBO MAOIYCKAET pacKpbiTHEe WH(OPMAalUM B OTHOLIEHHMH HWHOCTPAHHBIX
LEHHBIX OyMmar 1o npaBuiaM, AEHCTBYIONIMM 32 pyOesKOM, M Ha aHIIIMHCKOM si3bike. OIEHUTE CBOIO
TOTOBHOCTh AaHAJIM3MPOBATh WH(POPMANMIO HAa AHTIUIICKOM S3BIKE, a TakXKe TO, IMOHMMAeTe JH BHI
OTIMYHUS MEeXIy NpHUHATHIMH B Poccum mpaBmiamu (PMHAHCOBOH OTYETHOCTH, MeXITyHApOTHBIMU
CTaHZapTaMH (UHAHCOBOH OTYETHOCTH WM IpaBHIaMH (MHAHCOBOH OTYETHOCTH, MO KOTOPBIM
myOnuKyeTcs HHPOPMAIisI SMUTCHTOM HHOCTPAaHHBIX [IEHHBIX OyMar.

Takke pOCCHIICKHE OpraHM3aTOpPhl TOPTOBIM W (WIH) OpPOKEPBI MOTYT OCYIIECTBISTH IEPEBOL
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIMH), PACKPHIBAEMBIX WHOCTPAHHBIM SMHUTEHTOM IS BAIllero
ynobctBa. B 3TOM cilydae mepeBoa MOKET BOCIPHHUMATHCS MCKIIOYHUTEIBHO KaK BCIIOMOIAaTe/IbHAsS
nHpOpMas K OHUITHATEHO PACKPBITHIM TOKyMEeHTaM (MH(pOpMaIiK) Ha HHOCTPaHHOM s3bike. Beerma
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y‘-IPITLIBaﬁTe BCPOATHOCTDH OIIOOK MEepeBOAYNKA, B TOM YHUCJIC CBA3aHHBIX C BO3MOXKXHBIM Pa3IMdHbIM
MEPEeBOAOM OJHUX U TEX K€ MHOCTPAHHBIX CJIOB U Q)paz. WK OTCYTCTBUEM O6HIerI/IHHTOl"O PYCCKOro
OKBHBAJICHTA.

Y4uThIBast BEIIIEU3I0KCHHOE, Y IIPABIAIOMNI PEKOMEHAYET BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM,
SBJISTFOTCSI JIM PUCKH, BO3HUKAOIIHE IPH IPOBEACHUH COOTBETCTBYIOIIUX OIIEPALIUH, TPHEMIIEMBIMH [ Bac
C Y4eTOM BalllMX MHBECTHIMOHHBIX IeJied U (UHAHCOBBIX BO3MOXHOCTEH. JlaHHAs Aekiapauus He MMeeT
CBOEH IIeNIbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAKHX OMNEpalyif, a Mpu3BaHa IIOMOYb BaM
OLICHUTh MX PHCKUA M OTBETCTBEHHO IIOJOWTH K PELICHHIO BOIPOCa O BHIOOpE Ballledl WHBECTHLMOHHOM
CTpaTeruy 1 yCcJIOBUI JOTOBOPA JOBEPUTEIHHOTO YIIPABICHUS LICHHBIMU OyMaramu.

Yupasasiiomuii  yBeaomJisieT Y4peauTeds YNpPaBJeHUS O PHCKAX, CBS3aHHBIX C 3aKJI0OYeHHEM
JAOTOBOPOB, FBJSIIOLIUXCS NPOU3BOAHBIMM (UHAHCOBLIMH HHCTPYMEHTaMM, 0a3HCHBIM aKTHBOM
KOTOPBIX SIBJISIOTCS LEHHbIe OyMArH MHOCTPAHHBLIX 3MHMTEHTOB WJIM HHJEKCBHI, PACCYMTAHHBLIC 10
TaKUM HeHHbIM Oymaram ([exjapanmus 0 pHCKaX, CBA3aHHBIX C 3aKJIKYEeHHeM [0T0BOPOB,
SIBJISAIOIINXCA TNPOM3BOAHBIMH (HHAHCOBBIMH WHCTPYMEHTAMH, O0a3HCHBIM AaKTHBOM KOTOPBIX
SIBJISAIOTCSI IeHHble OyMaru MHOCTPAHHBIX JMHUTEHTOB MJIM WH/AEKCHI, PACCUYHTAHHBIE MO TAKHM
HEeHHBIM OymMaram).

Lenp HACTOSIMIIEH AEKIApaLUK - TPEAOCTABUTH BaM OOIIY0 HH()OPMALHIO 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX
C 3aKIIOYCHUEM JIOTOBOPOB, SIBIISIOIIMXCS MPOU3BOJAHBIMU (DMHAHCOBHIMH HMHCTPYMEHTaMH, Oa3HMCHBIM
AKTHBOM KOTOPBIX SIBJISIFOTCS IIGHHbIE OyMard MHOCTPaHHBIX SMHUTEHTOB WJIM MHIEKCHI, PACCUMTAHHBIC IO
TaKUM LIEHHBIM Oymaram (aajee — IMPOU3BOJHbIC (DMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM
aKTUBOM). 3aKIIOUCHHE YKa3aHHBIX JOIOBOPOB CBS3aHO C PUCKAMM, XapaKTEPHBIMH JUISI BCEX IMPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, a TaKKe CHEUU(PUYECKUMH PHUCKaMH, OOYCIOBJICHHBIMH HHOCTPaHHBIM
MPOHCXOXKAEHHUEM 0a3HCHOTO aKTUBA.

PI/ICKI/I, CBfI3aHHBIC C MIPOU3BOAHBIMHA (l)HHaHCOBl)IMl/I HHCTPYMEHTAMMU.

=  JlaHHBIE MHCTPYMEHTHI MOAXOIAT HE BCEM KIHMEHTaM. boiee TOro, HEKOTOPHIE BHIBI MPOU3BOAHBIX
(PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOJBIINM yPOBHEM PHCKa, YeM Jpyrue. Tak, mpu HOKyInKe
ONMLMOHHOTO KOHTpakTa TOTEpU KJIMEHTAa HE MPEBBICAT BEIMYUHY YIIAYEHHBIX IPEMHH,
BO3HArpaXICHUS U PACXOJOB, CBA3AHHBIX C MX coBeplueHHeM. [Ipomaika ONIMOHHBIX KOHTPAKTOB C
TOYKH 3pPEHHUS] PUCKa KIMEHTa M 3aKII0oYeHHe (PBIOYEepPCHBIX KOHTPAKTOB, (GOPBapIHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIIOCTaBUMBI - IIPH OTHOCHUTEJIEHO HEOOJBIINX HEOIArompUsTHBIX KoJeOaHUsIX LeH
Ha pBIHKE BBI TI0/IBEPraeTeCh PUCKY 3HAUUTEIBHBIX YOBITKOB, ITPY ATOM B CIIydae Mpoiaxku (GbIoUepCHBIX
1 (OpBapIHBIX KOHTPAKTOB M MPOJAXKH OIMIHOHOB HA IOKYIKY (OMIMOHOB «KOJUD») HEOIPaHUYEHHBIX
yObITKOB. C yU€TOM 3TOT0, COBEPILEHHE CIEIOK 110 MPOAAXKe ONMIMOHHBIX KOHTPAKTOB U 3aKIIOYCHHE
(prouepcHbBIX U GopBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH IOBAHO TOJBKO ONBITHHIM HHBECTOPAM,
00J1a/1a10IMM 3HAYUTENILHBIMI (PHAHCOBBIMH BO3MOXKHOCTSIMHU M ITPAKTHYECKIMH 3HAHUSIMH B 0011aCTH
MPUMEHEHUS] HHBECTULIMOHHBIX CTPATETHH.

*  Hacrosmas aexiapaius OTHOCHTCS TakKKe W K IPOM3BOAHBIM (PUHAHCOBBIM HMHCTPYMEHTaM,
HaIlpaBJIEHHBIM Ha CHIDKEHHE PHCKOB APYTHX ONEepariii Ha GOHIOBOM phIHKE. BHUMaTEIbHO OLICHUTE,
Kak Ballld MPOMU3BOJIHbIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C ONEPAIMIMH, PHCKU 10 KOTOPHIM
BBl HAMEPEHBI OTPaHUYHTh, U YOEIUTECH, YTO 0OBEM Balllei MO3UIIUK HA CPOYHOM PBIHKE COOTBETCTBYET
00BeMy MO3UIMU Ha CIOT PhIHKE, KOTOPYIO BBl XEIKUpPYETE.

PoiHOYHBIN (LIEHOBOII) pHCK.

=  [lomuMO 0OIIEr0 PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIA HECET KJIMEHT, COBEPIIAIOIIHIA Olepaluy Ha
PBIHKE [EHHBIX OyMar, Bbl, B Clly4ae 3aKIIOYCHUS (bIOYEpPCHBIX, (POPBApAHBIX M CBOI JOTOBOPOB
(KOHTPAaKTOB), a TaKXKe B Cly4ae MPOJAXH OINIMOHHBIX KOHTPAKTOB, Oy/J€Te HECTH PHUCK
HC6HaFOHpHHTHOFO NU3MCHCHHS IICHbI KakK q)I/IHaHCOBBIX HHCTPYMEHTOB, ABJIAIOUINXCA 6a3I/ICHBIM
AKTUBOM IIPOMU3BOJHBIX (l)I/IHaHCOBBIX HHCTPYMEHTOB, TaK U PHUCK B OTHOHICHHUU AKTHBOB, KOTOPBLIC
CITyXat 00eCTIeYeHUEM.

. B clydac HC6J’IaFOHpI/IHTHOFO HU3MCHCHUS LICHBI BBl MOXKETEC B CPABHUTCIIBHO KOpOTKI/Iﬁ CPOK MNOTEPATH
CpCACTBA, SABJIIIOLINCC obecreyeHHEM MMPOU3BOAHBIX (I)I/IHaHCOBI)IX HUHCTPYMCHTOB.

Puck JMKBHIHOCTH.

= Eciu Bama MHBECTULMOHHAs CTpaTerus IpEeAyCMaTpUBAaeT BO3MOXXHOCTb  BO3HMKHOBEHHS
HEOOXOIMMOCTH 3aKPHITHS TO3UIMH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIHM 3aKITIOYEHUS CHEIKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIDKaeT PUCK IO JAaHHOMY KOHTPAakTy), oOpallaiTe BHIMaHHE Ha
JIMKBUJIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TAaK KaK 3aKpbITHE [O3MLUNA IO HEJIUKBUIHBIM
KOHTPAaKTaM MOXXET IPUBECTH K 3HAYUTEIHHBIM JOIOJHUTEIHHBIM YOBITKAM B CBSI3M C MX HU3KOU
JUKBUAHOCTRIO. OOpaTuTe BHUMAaHHE, YTO, KaK IPaBHIIO, KOHTPAKTHI C O0JIee OTIAIeHHBIMU CPOKaMHU
WCTIOJTHEHHS MEHee JTMKBHUIHBI TI0 CPAaBHEHMIO ¢ KOHTPAKTaMH ¢ OJM3KUMHU CPOKaMU HCIIOJTHEHHS.

* Ecim 3aKiIioueHHBI! BaMH JOTOBOpP, SBJIIOMIMIACS MPOU3BOIHBIM (PHMHAHCOBBIM HHCTPYMEHTOM,
HEIIMKBHU/JCH, U y Bac BO3HHKIA HEOOXOAMMOCTb 3aKPBITh MO3MIHIO, O0S3aTENBbHO paccMaTpHBaiTe
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MOMHUMO 3aKPBITHS MO3UIIMU 110 TAaHHOMY KOHTPAKTY adbTCPHATUBHBIC BAPUAHTHI MCKIFOUCHHS PHCKA
MOCPEIICTBOM 3aKIIFOUCHHS CHIEIOK C WHBIMH MPOU3BOJHBIMU (DPMHAHCOBHIMU MHCTPYMCHTAMH WU C
0a3ucHbIME aKTHUBaMH. VICIONB30BaHUE albTCPHATUBHBIX BAPHAHTOB MOXKET MPUBECTU K MCHBIIUM
yOBITKaM.

[Ipn 3TOM TpYIHOCTH C 3aKPBITHEM TTO3UNNI U HOTEPH B LIEHE MOTYT NPUBECTH K YBEIHMUICHUIO yOBITKOB
10 CPAaBHEHMIO C OOBITHBIMH CJCTIKAMHU.

Bamm nopyuenusi, HanpaBiIeHHBIC HA OTPaHWYEHHUE YOBITKOB, HE BCET/Ia MOTYT OTPaHUYUTH ITOTEPH JI0
MPEANOIaraéMoro ypoBHs, TaK KaK B paMKaX CKJIAAbIBAIOLICHCS HA PHIHKE CHTYAI[MH HCIIOJHEHHE
TaKOTO MOPYYCHHS M0 YKa3aHHOW BaMHM IIGHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

Orpalm'le}me pacnopsizkeHusl CpeiICTBaMu, AABJAIOINMHUCH o0ecrmeyeHnEM.

HNmymectBo (WacTh WMyIIEeCTBA), NpHUHAAJICKAIIEEe BaM, B pe3ylbTaTe 3aKIIOUueHHS JIOTOBOPA,
SBJISIFOLIIETOCST  MIPOM3BOJAHBIM ~ (PMHAHCOBBIM ~HMHCTPYMEHTOM, OyJeT SBISTBCA OOecredeHueM
WCIIOJIHEHUsI BalIMX 0053aTEJIbCTB MO JIOTOBOPY U PacloOpsDKEHHWE UM, TO €CTh BO3MOXKHOCTB
COBEpLIEHH BaMH CIEJIOK ¢ HUM, Oyner orpaHudeHa. Pasmep obecrieueHus: U3MEHSETCS B MOPSIIKE,
MpeTyCMOTPEHHOM JI0OTOBOpOM (crieruduKanyeii KOHTpakTa), U B pe3ysibTare BBl MOXETe OBITh
OTpaHWYEHBbl B BO3MOYKHOCTH PaclopsDKaThCs CBOMM HMYIIECTBOM B OOJIBILEH CTENEHH, YeM 10
3aKJII0YEHUS 0TOBOPA.

Puck npuHYIHMTEJbHOT0 3aKPBITHS MO3HINH.

Heb6naronpusaTHoe H3MEHEHHE IEHBI MOXET HPUBECTH K HEOOXOAWMOCTH BHECTH IOTIONHUTEIHHBIC
CpeIcTBa ULl TOTO, YTOOBI TPUBECTH OOECICUCHHE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX
aKTOB M OpPOKEPCKOTO JOTOBOPA, YTO IOJDKHO OBITH CIENAaHO B KOPOTKHI CPOK, KOTOPOTO MOXKET OBITH
HEeIOCTATOYHO UIA Bac. Bamr Opokep B 3TOM cirydae BrpaBe 0Oe3 Bamlero JOMOTHUTEIBHOTO COTIACHS
«TIPUHYIUTENBHO 3aKpPHITh MO3UIMIO», TO €CTh 3aKIIOYUTh JOTOBOP, SIBJISIOIIMKACS MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIHM MIPHOOPECTH IICHHBIC OyMaru 3a CYeT BallMX JACHEKHBIX CPEICTB,
WIM MPOJaTh Ballld IEHHBbIE OyMaru. DTO MOXET OBITh CAENAHO IO CYIIECTBYIOUIUM, B TOM UHCIIE
HEBBITOHBIM, [ICHaM U IIPUBECTH K BOSHUKHOBCHUIO Y BaC YOBITKOB.

[IpuHynuTenpHOE 3aKpBITHE MO3ULUM HANPABICHO Ha YIpPABICHHE PHCKaMU. Bl Mo)keTe MOHeCTH
3HAYUTEIbHBIE YOBITKM HECMOTpPS Ha TO, YTO IIOCIE€ 3TOr0 M3MEHEHHE IIeH Ha (UHAHCOBBIC
MHCTPYMEHTBI MOXET MIPUHATH OJaronpHuATHOE Ul Bac HAIPaBJICHUE U BBl MOIYYMIN OBl 10XOJ, €CIIU
ObI Bala Mo3uLus He ObLIa 3aKphITA.

Puckmu, 00ycioB/IeHHbIe HHOCTPAHHBIM NPOUCXO0KAeHHEM 0A3MCHOI0 AKTHBA.

CucremHble PUCKH.

[IpumennTENBEHO K 0a3MCHOMY aKTHBY ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB — LICHHBIM OyMaram
MHOCTPAHHbBIX SMUTEHTOB M MHJIEKCAM, PACCYMTAHHBIM 110 TAKMM LIEHHBIM OyMaram, CHCTEMHBIE PUCKH,
CBOMCTBEHHBIE POCCUHCKOMY (DOHJIOBOMY PBIHKY JOHOJHSIOTCS aHAJIOTMYHBIMU CUCTEMHBIMH PHUCKaAMH,
CBOWMCTBEHHBIMH CTpaHe, II€ BBIMTYIIEHBI WM O0PAIIaloTCsl COOTBETCTBYIONINE HHOCTPAHHBIE I[CHHBIC
O6ymar. K ocHOBHbIM (hakTOpaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSTCS
MONUTHYECKAs ~ CHUTyallus, OCOOEGHHOCTHM  HAIlMOHAJIBHOTO  3aKOHOJATEIbCTBA,  BAJIOTHOTO
pEryJIMpoBaHuUsl U BEPOSITHOCTh MX MU3MEHEHHS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYHE U
CTENEeHb PAa3BUTOCTH (MHAHCOBOW CHCTEMBI CTpaHbl MECTa HAXOXIEHMs JMIa, OOSI3aHHOIO IO
WHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOro pHCKa MOTYT OKa3blBaTh BIMSHHAE W MHOTHE JIpyrue (akTopbl, B TOM YHCIIE
BEPOSATHOCTh BBEJCHUS OTrPAaHWYCHMH HAa WHBECTUIMM B OTHCIbHBIE OTPACId SKOHOMHKH WIH
BEPOSATHOCTh OJTHOMOMEHTHOM! JEBajbBAllMM HAIIMOHAJIHHOMN BayOTHL. OOMIETIPHHATON WHTErpajibHON
OLICHKOM CHUCTEMHOTO PUCKA WHBECTULMUI SBISETCS «CYBEPEHHBIM PEUTHHI» B WHOCTPAaHHOM WM
HallMOHAIIBHOM BajloTe, MPHCBOCHHBIN CTpaHe, B KOTOPOH 3aperuCTPHUPOBAH 3MUTEHT MHOCTPAHHOM
LEHHOH OyMar, MeXIyHapoAHBIMH pedTuHroBeiMu areHrctBaMn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oxHako cieayeT UMeTh B BUAY, YTO PEHTHHTH SIBISIIOTCS JIUIIb OPUEHTHPAMHU
U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEANbHOM CUTYaIUH.

B nacrosmee BpEMA 3aKOHOAATCIBCTBO JOMYCKA€T BO3MOKHOCTH 3aKITHOYCHUA pOCCHﬁCKHMH
HWHBECTOPAMHU JOT'OBOPOB, ABJIAIOIINXCA pOCCHﬁCKHMH IMMPON3BOIHBIMHU (l)I/IHaHCOBBIMI/I HHCTPYMECHTaMHU,
0a3HCHBIM AKTHBOM KOTOPBIX SBJIAIOTCA LICHHBIC 6yMaFI/I HWHOCTPAHHBIX OMUTCHTOB WJIM HWHICKCHI,
pacCHUTAHHBIC 10 TaKUM LCHHBIM 6yMaraM. Mex(z{y TEM, CYHICCTBYIOT PUCKH HN3MCHCHUSA
PETYJSITUBHBIX MOAXOJA0B K COOTBCTCTBYIOIIUM OINECpalusiM, B pE3yJIbTATC YC€ro MOXKET BO3HUKHYTH
HCOGXOHI/IMOCTL COBCpUIATL CACJIKH, HAIPABJICHHBIC Ha MPEKPALICHHUC 00s13aTEILCTB 110 YKazaHHbIM
JA0T0BOpPAaM, BOIIPCKH BAlIUM I1JIaHAM.

HpaBOBl)le PHUCKH.

Heo6xonnmo otaaBats cebe OTIET B TOM, YTO HHOCTPAHHBIE (PMTHAHCOBBIE HHCTPYMEHTHI, SIBIISIOIIHECS
6a3MCHBIMM aKTHBAMHU NPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCETAA SIBIIIOTCS aHAJIOTaMHU
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poccHiickux (PMHAHCOBBIX MHCTPYMEHTOB. B r000M ciydae, mpenocrtaBisieMble 10 HMM IIpaBa H
NpaBWIa UX OCYIIECTBJICHHUSI MOTYT CYIIECTBEHHO OTJIIMYAThCS OT IPaB M0 POCCUICKMM (PMHAHCOBBIM
UHCTPYMEHTaM.

*  Bo3MoxHOCTH CyIeOHOMN 3alIUTHI IPaB M0 IPONU3BOIHBIM (PHMHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3MCHBIM AaKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAHWYCHB HEOOXOTUMOCTBIO OOpaIlIieHHs B
3apyOexHble CyJaeOHble M NPAaBOOXPAaHHUTEIbHBIE OPraHbl 110 YCTAHOBJICHHBIM IIPAaBUIIaM, KOTOpBIE
MOT'YT CYIIECTBEHHO OTJIMYAThCs OT AeicTByomuX B Poccun. Kpome Toro, BEI B GONBIIMHCTBE CiTydaeB
HE CMOXETe II0jJaraTthCsi Ha 3alluTy CBOMX IpaB M 3aKOHHBIX HHTEPECOB POCCHHCKUMHU
YIOJIHOMOYEHHBIMH OpraHaMH.

PackpeiTue uHpopmanuu

*  PackpbiTHe MH(MOpPMALMKM B OTHOIICHWM WHOCTPAHHBIX LEHHBIX OyMar, SIBISIOMINXCS Oa3UCHBIM
AKTHBOM IIPOM3BOHBIX (PHHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIICTCS 10 IPaBUIIaM, IEHCTBYIOIINM 32
pyOexoM, W Ha aHITHMHCKOM s3bIke. OLEHHTE CBOIO TOTOBHOCTH aHAIM3HPOBATh MH(GOPMALMIO Ha
AQHTTIMHCKOM $I3BIKE, a TAKXKEe TO, IOHMMAeTe JIM BBl OTIMYHS MEXIy NPHHATHIME B Poccuu npaBunamu
(MHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMHU CTaHAAPTaMH (HHAHCOBOI OTYETHOCTH WJIH IPaBUIIaMU
(MHAHCOBOHM OTYETHOCTH, 110 KOTOPBIM ITyONINKyeTCs HHGOPMAILHA SMUTEHTOM HHOCTPAHHBIX LIEHHBIX
Oymar.

*  TakKe pOCCHHCKHE OpPraHH3aTOpbl TOPrOBIM M (WIM) OpOKEpPHl MOTYT OCYIIECTBISTH IIEPEBOJ
HEKOTOPBIX JOKyMEHTOB (MH(OpMaluu), pacKpbIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM [UIS Ballero
ynobcTBa. B 3TOM citydae mepeBoJi MOXKET BOCHPHHHUMATHCS MCKIIOYUTEIFHO KaK BCIIOMOTATEIbHAs
nH(opManus K opUIMANTBEHO PACKPHITHIM JOKyMeHTaM (MH(OpMaLiK) Ha HHOCTPaHHOM si3bIke. Beerna
YUUTBIBAHTE BEPOSTHOCTH ONMIMOOK IEPEBOJYNKA, B TOM UHCIJIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IHIHBIM
MEepPEeBOIOM OJHUX M TEX )K€ WHOCTPAHHBIX CJIOB U (pa3 WM OTCYTCTBUEM OOIIENPHHSATOTO PYCCKOTO
9KBUBAJICHTA.

Y4uThIBas BBIIEH3IOKEHHOE, Y IPABIAIOMINN PEKOMEHYET BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SBIISIIOTCS T PUCKH, BOSHUKAIOIIME IPU IPOBEJEHHN COOTBETCTBYIOIIMX OIEpalHii, IPHEMIEMBIMH AJIs1 BaC
C Y4eTOM BalllMX MHBECTHUIMOHHBIX IeJied M (MHAHCOBBIX BO3MOXKHOCTEH. JlaHHAs Aekiapanus HE MMeeT
CBOEH IIENbI0 3aCTABUTh BAC OTKA3aThCsl OT OCYLIECTBICHUS TAKMX ONEpalUii, a MpU3BaHa IOMOYb BaM
OLIGHUTh MX PUCKH M OTBETCTBEHHO IOJOWTH K PELICHHIO BOIpPOca O BBHIOOpE Balleil MHBECTHLIIMOHHOM
CTpaTeTuH U YCIOBHUIl JOTOBOPA JOBEPUTEIHHOTO YIIPABICHUS IIECHHBIMU OyMaramu.

Ynpasasiouuii yBeromiaseT YupeauTessi YIPaBJIeHUs] 0 PUCKAX, CBA3AHHBIX ¢ HHANBHAYATbHBIMHA
WHBECTHIMOHHBIMH cyeramu ([lekinapanmsi 0 pHCKaX, CBA3AHHBIX C HWHANBHIYAJIBHBIMU
HHBECTHIMOHHBIMH CYeTaMH).

ﬂemapauuﬂ O puckax 6 OmHouileHuu ,ﬂoeoeopa doeepumeﬂbyoeo ynpaeieHus UYeHHbIMU 6yMa2aM14,
npec)yczwampusa}omeeo sederiue MH()MGM()yaﬂbHOZO UHEECMUYUORHO20 cHYema, OmKpbvblmo2co, HaduHas ¢
01.01.2024 2.:

JloroBop  JOBEpUTENBHOTO  YNpaBICHWA IEHHBIMM OyMaramu, IpeayCMaTpUBAIOIIUN  BeICHHE
WHAWBUAYAJIBHOTO WHBECTHIIMOHHOTO CYETa, II03BOJSIET BaM IIOJyYWTh HAJOTOBBIM BBIYETHl HA
JIOJITOCPOYHEIe cOepekeHns TpakaaH. Bece pucku, KOTopble YIOMSHYTH B Jlekinapanun 06 o0muX pUCKax,
CBS3aHHBIX C OCYIIECTBICHHEM OIEpalii Ha pbhIHKE IIEHHBIX Oymar, HMEIOT OTHOIIEHHE H K
WHMBHIyaJIbHBIM MHBECTHLHMOHHBIM CUETaM, OJIHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpHIE HEOOXOANMO
3HATh JUIS TOTO, YTOOBI BOCIIOJIB30BATHCSl HAIOTOBBIMHU MPEUMYIIECTBAMHU, KOTOPBIE MPEIOCTAaBISIOT TAKHE
C4eTa, U MCKIIIOYUTh PUCK JIMIIUTHCS TAKUX IPEUMYIIECTB.

CyIJ_IeCTByeT JIBa BHJa HAJIOIOBBIX BBIUETA Ha JOJIOCPOYHBLIC C6epe)K6HI/I$[ TpaxJaaH, CBA3aHHBIX C
WHAWBUAYAJTbHBIMHA MHBCCTUIIMOHHBIMHA CUCTAMMU!

1) «Ha B3HOCY, 110 KOTOPOMY BBl MOXKETE €KEro/IHO 00paIIaThCs 33 BO3BPATOM YIUIAYEHHOTO MOJIOXOAHOTO
HaJora Ha CyMMYy CJ/ICJJaHHOTO BaMM B3HOCA, HO B COBOKYIHOCTH C YIUIAYEHHBIMH B COOTBETCTBYIOIEM
HaJIOTOBOM HEpHO/ie IEHCHOHHBIX B3HOCOB IO JIOTOBOPY HETOCYJapCTBEHHOI'O MEHCHOHHOTO 00eCIeYeH s,
cOeperaTenbHBIX B3HOCOB IO JOTOBOPY JA0JIOCPOYHBIM COEPEKEHHUN U CYMM JICHEXKHBIX CPEJICTB, BHECEHHBIX
[0 IPYTHM JIOTOBOPaM Ha BEJCHHWE WHAMBHIYaJIbHOTO MHBECTHUIIMOHHOTO cuera, He 6oiee 400 000 pybuein
3a HAJIOTOBBIN MEPUO;

2) «Ha JI0XO/», 0 KOTOPOMY BbI MOXKETE 00palaThCs 32 BO3BPATOM YIUIAYEHHOTO MOJOXOAHOI0 HAJIOTa B
CyMMe€ TIOJIOKUTEIBHOTO (DHHAHCOBOTO pe3yJibTara, IOJYUYCHHOTO IO ONEpalusM Ha WHIABUAYAILHOM
WHBECTUITMOHHOM cueTe Ha cymmy He Oonee 30 MWIITHOHOB pyOmeil mo BceM JOTOBOpaM Ha BeJCHHE
WHAWBUAYAJTbHOTO0O MHBECTUIUOHHOTO CYETA, MPEKPANICHHBIM B OJHOM HAJOTOBOM IMECPHUOJIEL, IMPHU YCIOBUU
HUCTEYCHHUST MHHHMMAJIBHOTO CPOKA, YCTAHOBJICHHOI'O 3aKOHOAATEIIbCTBOM O HAlOrax W cOopax, ¢ JaThl
3aKIIIOYCHUA COOTBETCTBYIOMIUX JOTOBOPOB HA BEACHUC HHAUBUAYAJIbHOI'O HHBECTUIIMOHHOI'O CUCTA.

Bb1 MoxeTe BOCIONB30BATHCS OOOMMH BapHaHTAMH HAJOTOBOTO BBIUETa HA JOJITOCPOYHBIC COEPEKEHHS
rpaXaaH, HO BaM ClelyeT HMMETb B BHUAY, YTO €CJIM Bbl IIPEKPATUTE Ball JOrOBOP [0 HMCTEYEHHUS
MHUHHAMAJIBHOTO CPOKa, YCTAHOBJIEHHOTO 3aKOHOAATEIbCTBOM O Hajorax M cOopax, TO HE CMOXETe
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BOCIIOJIB30BAaThCA YKa3aHHBIMU HAJIOTOBBIMHU BbIY€TaMU, U, B CIIydac €CJIU Bbl MOJIb30BAJIMCh BbIYCTOM «Ha
B3HOC)», BBbI 6y;[eTe 00s13aHbI BCPHYTb TOCyAapCTBY BCE€ CYMMblI BO3BPALICHHOT'O BaM HaJora, a TaKiKe
YIJIaTUTD TICHU.

O6pamaeM BHUMaHHUE€ HA TO, YTO BBl MOXKXETE MMETH OJHOBPEMEHHO HE Ooiee TPEX WHAUBUOYAJIBHBIX
HWHBCCTUIIMOHHBIX CYCTOB. OTKpBITI/Ie OOJIBIIET0 KOJUYCCTBA WHANBUAYAJIbHBIX WHBECTUIIUOHHBIX CUETOB
MOXKET MPUBECTU K TOMY, YTO Bbl HE CMOKETC BOCIIOJbB30BATHCA HAJIOTOBBIM BBIUCTOM Ha JOJTOCPOYHBIC
c6epe>1<eHI/I;1 TpaxJaH HA 110 OAHOMY U3 HUX.

Yupasasiioumuii yBegoMiIsieT YupeauTeIsi ypaBJeHUs 0 PUCKAX, CBA3AHHBIX ¢ COBEPIIEHHEM CIeJ0K
PEIIO (moKynmKH-MpOJakKM ILEHHbIX OyMar ¢ 0053aTeJIbCTBOM OOPATHOH NPOIaXKU-MOKYIKH)
(Jdexnapanusi 0 pucKax, CBA3aHHbIX ¢ coBepiieHneM caenok PEITIO).

Ipu paspemenun caemnok Ha ycnoBusax PEITO Yupenurtens ynpaBieHUs 00s13aH BCECTOPOHHE PACCMOTPETh
BoIpoc o mpuemiemocTu aist Hero caenok PETIO BBuy Hamudus (yCHICHUS) CIEAYIOIINX PUCKOB!

B cnyuae nocnenoBaTeIbHOrO COBEpILEHHs Y IPABIAIOIMM HecKoabKux caenok PETIO crouMocTs AKTUBOB
YupeauTens yrnpaBieHUs! C y4€TOM 0053aTENbCTB MO TAKUM CHEIKaM MOKET KPaTHO MPEBBIIATh YHCTYIO
(t.e. 6e3 yuera o0s3arenscTB o caenkaMm PEIIO) crommocts AKTHBOB Yupenuresns ynpasieHus. B atom
cilyyae OTpHUlIaTeNIbHas NEePEOLieHKa IIEHHbIX OyMar  (Win) HU3Kas JIMKBUIHOCTH IIEHHBIX OyMar W (Min)
Je(OIT SIMUTEHTA J0JITOBOH IICHHOM OyMaru ¥ (M) HCUCIIOJIHEHHE 00513aTeIbCTB KOHTPAr€HTOM IT0 CIICIIKE
PEIIO n (mnu) yBenMueHHE MPOLEHTHBIX CTAaBOK 3a IOJIb30BAHUE ICHEKHBIMH CPEICTBAMH (CTOMMOCTH
PEIIO) Bneuer puck MONyYeHHs CYIMIECTBEHHOrO yOBITKa OT Takux chenok PEINO (BmwioTe 1o mosHOM
MOTepH AKTHUBOB). YUpPEANTENb YIPABICHHUS IOJDKCH YUUTHIBATh ONHMCAaHHBIC B HACTOSIIEM ITyHKTE PHCKU
IpU yKa3aHUM YTPaBISIOMEMY MPEAEIbHO JOMYCTHMOTO pa3Mepa OTHOUIEHHS CyMMBI 00A3aTEIbCTB IO
caenkam PEITO k ctonmocTh AKTHUBOB.

IMockonpky ocHOBHOM menpio caenok PEIIO ¢ oOmuranusamMu sBISIETCS HUCIIONB30BAaHUE Pa3HUIBI MEXKITY
JIOXOJOM TIO IIEHHBIM OymaraM W YIUIATOW NPOICHTOB 3a TMOJBb30BaHUE [CHEKHBIMH CPEICTBAMH
(crommoctrro PEIIO), ysemmuaenne crommoctu PETIO no pasmepa, MpeBHIIAIONIETO JOXOMA IO IIEHHON
Oymare, BII€UET pUCK morydeHus yosrTka ot cuenku PEITO.

[Tpu HemocTaTOUHOCTH HEOOXOAMMOI JUIsl YAOBIETBOpeHHs1 TpeOOBaHUI MO 3aKitoueHHOH caenke PEITO
CYMMBI ICHEXHBIX CPEACTB, HAXOSIIUXCS B YIIPABICHUH, Y YIIPABIISAIOIIEr0 BOSHUKAET PaBo TpeOOBaTh y
VYupenurenst ynpaBieHHs IOBHECEHUs HEOOXOIUMOW CyMMBI JICHEXKHBIX CPEICTB JHOO OCYIIECTBUTH
MPOJaKy MHBIX aKTHBOB, HAXO/SIIIUXCS B YIIPaBJICHUHN, B HEOOX0ANMOM 0OBEME.

YuureiBad, 4to 1ensio caenok PEIO sBisercs nmpuObIIb HE 32 CUET Pa3HUIBI B [IEHAX MOKYIKU—TIPOJaKH
IEHHOW OyMaru, a 3a CcuUeT pasHUIBl MEXJIy JJO0XOJO0M Mo IeHHOH Oymare u crtoumocThio PEIIO,
VYHpaBisiouii MOKET ONpeNelsiTh LeHy MOKYNKH (IpoJaXkk) LeHHoW Oymaru B pamkax caenku PEIIO
BBIIIE (HIDKE) PHIHOYHOM.

VYupenutenp ynpaBieHUs — HOPUAUMYECKOE JIMLIO OCO3HAET PHUCK HApYILIEHUS KOHTPAareHTaMu CpPOKOB
UCIIOJIHEHUsI 0053aTENbCTB U CBSI3aHHBIE C 9THM IOCIEACTBHS IPH ONpPEEICHU HAJIOTOBOW 0a3bl, B TOM
qrciIe He00X0AUMOCTh UCUNCIICHHS T0OXO0I0B M PACXO/I0B OT peaau3aliy EHHBIX OyMar 1o KakJoi 9acTH
caenxu PEITO kax He CBA3aHHBIM JIPYT C IPYTOM CIelIKaM

BosMosxHBIE YOBITKH YUpenuTens yIpaBJieHUs, TOMYyYCHHBIC B Pe3yNbTaTe pealn3alliil ONICAHHBIX BBIIIC
PHUCKOB, CBS3aHHBIX ¢ coBepmieHneM cnaeinok PEINO, omHako mnpu coOnromeHHH Y TIPaBISIONIAM
YCTAaHOBIEHHBIX YUpEIUTENEM YIIPABICHUSI OTPaHUYCHHMA, HE SBISIOTCS 00CTOATEIHCTBOM, YKA3bIBAOIIUM
Ha HEHaJJIeKallee JOBEPUTENbHOE YIpaBiieHHe AKTHBaMH M HapylIeHHUE WHTEPECOB YUpEeaUuTest
yIpaBlIeHUsl.

Yupapasomuii yBeIoMiasieT YUpeIuTessi YNPaBJICHHS 0 PHCKAX, CBSI3AHHBIX € HMCIOJH30BaHHEM
JUCTAHIIMOHHBIX CIIOCO0aX B3aMMOJAEiCTBUA.

BosmoxHocTs 0oOMeHa CoOOOMICHMSIMH IO 3JIEKTPOHHOM IOYTE 3aBHCUT OT BO3MOMKHOCTH JOCTYIIA
VYupeautens ynpasiieHUsT K WH()OPMalMOHHO-TEIIEKOMMYHHKAIMOHHOW ceTn «VHTepHeT», a Takxke OT
ocobOeHHOCTe! (PyHKIIMOHUPOBAHUS CEpPBHCA AIIEKTPOHHOM MOYTHI, TOTOMY UCIIOJNB3YS SJIEKTPOHHYIO TIOUTY
Kak crocod oomeHa CooOUIEHUAMH, YUpeauTesb YIPaBIeHHUs J0JDKEH O0CO3HAaBaTh M NMPUHHMMAET Ha cels
puck HenoJy4enuss CoodmeHnii oT YIIpapisIoIero U YpasisoMMUM OT YUpeAnuTeNs yIpaBIeHUs BBULY:

"  OTCYTCTBHA MO KAaKUM-TMOO TMPHUYMHAM y YUpEeAHuTeNsl YNpaBiIeHHUS IOCTyNa K HHQOPMAIMOHHO-
TEeJIEKOMMYHHUKAIIMOHHOM ceTu «IHTepHeT»;

= cOoeB, HapylIeHUAX B paboTe, HEKOPPEKTHOH paboTe CEepBHCOB 3JIEKTPOHHOW MOYTHI (B TOM YHCIIE,
HacTpoiika (UILTPOB HEXKENATEIbHONW KOPPECIOHACHIMH, KaK CaMHUM IIOYTOBBIM CEPBHCOM, TaK H
YupeauTeneM ynpapieHuUs 1/WIN €ro YIOJIHOMOYEHHBIMH JIMLIAMH, B PE3YJIbTaTe KOTOPOH 3JIEKTPOHHOE
MUCHMO YTIPaBIISIOIIET0 HE MOXKET OBITh MONYYEHO IO ajJpecy JJICKTPOHHOM MOUYTHl Yupeauresis
YIpaBJICHUs] WIN TIEPEMENIaeTcsl B pa3ze SIInuKa JIEKTPOHHON MOYTHl YUpeauTes YIpaBIeHHs s
HeXeJaTeIbHOH KOPPECIIOH ICHIINHN);
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- MPCBLIIICHUSI ~ MAKCHUMAJIbHOT'O o0beMa JAUCKOBOT'O  HOPOCTPAHCTBA, 3ape3C€pBUPOBAHHOTO  3a
COOTBETCTBYIOLIUM MOYTOBBIM SIIIUKOM quez[HTenﬁ YHpaBJICHUSA,

= cOoeB, HAPYLICHHUAX B paboTe, HEKOPPEKTHOMH paboTe MPOrpaMMHOro 06eceueH s, ClIOCOOCTBYIOLIETO
JOCTYIy K UH()OPMAIUOHHO-TEICKOMMYHHUKAIIHOHHOW ceTH «HTepHEeT» W/Wuiu paboTe ¢ CEepBHUCOM
JNIEKTPOHHOM MOYTHI;

®  yTpaThl IpaBa AOCTyNa YUPEAWUTEINs YNPaBICHUS K SIIUKY 3JICKTPOHHON IOYTHI, apec KOTOPOH ObLI
yKa3aH B AHKeTe YupeauTess ynpaBieHUs;

®  YHBIX TNPHUYUH, JENAIOMHUX HEBO3MOXXHBIM 00MeH COOOMICHMSMH W HaXOISIIUXCS BHE KOHTPOJIA
Ypasisitomero.

JInunblii KabMHeT — cepBuC, PabOTa KOTOPOTO BO3MOXKHA TOJIBKO TPH HAJIMYNH AOCTyTa K ceTH MHTepHeT, Hamnaus
¥ KOPPEKTHOM HAaCTPOIKH MPOTpaMMHO-AIIAPATHBIX CPEACTB, TO3TOMY Y UPEIUTEINh YIIPABICHH IOJKEH OCO3HABATh
W MpUHUMaeT Ha ceds PUCK HEBO3MOXKHOCTH HCIIOJb30BaHMs JIMUHOro kabMHETa, B TOM YHCIIE HEBO3MOXKHOCTBH
o3HakomieHus ¢ Otyeramu, pa3MelieHHbIMU B JIMUHOM KaOHMHETe, 110 MPUYMHAM OTCYTCTBHUS Y HETO JOCTYIa K CETH
WHTepHeT, OTCYTCTBUSI M/WIIM HEKOPPEKTHOM HACTPOWKM MPOrpaMMHO-aNINapaTHRIX CPEeACTB. B ciaydae oTcyTcTBHS B
TEUCHHE JIIUTEILHOTO BPEMEHH Y YUpeJuTelist yrpaBieHus 1ocTyna K JInuHoMy KaOHHeTy, Y UpeTUTeNto ypaBieHus
HeoOxoaumo yBenoMuthb 00 3ToM AO «UK «["opuzoHT».

B mensix npenorBpalieHus HECAaHKIIMOHMPOBAHHOTO JIOCTyNa K JINYHOMY KaOWHETY, a Takke B LeJsIX oOecredeHus
KOH(UICHIIMAIBHOCTH HH(pOPMAIHH, pa3MeriaemMoiil B JInuHoM kaOuHeTe, Yupeaqurelnto ynpaBieHHs: He00X0IUMO:

- CO6J'IIO,H3TL PeKOMeHZ[aL[I/II/I II0 3a1uTe I/IH(l)OpMaLII/II/I OT BO3JCUCTBHUS IpOrpaMMHBIX KOJAOB, MPUBOJAAMINX K
HAapyHMICHUIO HOPMAJIBHOT'O (1)yHKL[I/IOHI/Ip0BaHI/I$I BBIYUCIUTSIIEHON TCXHUKH, B HCIAX HpOTHBOHeﬁCTBHﬂ
HC3aKOHHBIM (I)I/IHaHCOBLIM onepanusam, pa3MCIICHHbIC Ha Catite anaanﬁomero;

- CaMOCTOATCIIBHO OCYHICCTBIIATE CMCHY IIApOJid AOCTYIIA, HCIIOJIB3YA COOTBCTCTByIOH.[I/Iﬁ pazaein JImaHoro
Ka6I/IHeTa, B CJIy4ac MOABJICHUA COMHCHHUH B TOM, YTO MapoJb AOCTYIIA HE AOCTYICH IIOCTOPOHHUM JIMLIAM;

) nogaBatb AO «UK «"opu3oHT» 3asBieHHE O OJIOKMPOBAaHUU AOCTyNa B JINYHBIA KaOMHET B CIy4asiX yTpaThl
JIOTMHA W/WITK IapoJIs JOCTYIA, JOCTYyIa K HOMEpY MOOMIBHOTO TenedoHa, HCIOIb3yeMOro JUis BXoaa B JIMYHbIH
KaOWHET;

=  yBegoMsiTh KoMmaHHIO 0 IIpeKpameHny MoJIHOMOYH (prU3n4ecKoro JuIa, ynoJHOMOYEHHOTO AeHCTBOBATh OT
HMMEHH I0pHUIIYecKoro iuia npu oomene CooOrmeHusmMu yepe3 JINUHbIN KaOHHET.

YHpaBHHIOH.II/Iﬁ HE HCECET OTBCTCTBCHHOCTH 3a H€6HaFOHpI/I$[THbIe MOCJICACTBUSA, BO3ZHHUKIIHNC Y Y‘IPG,Z[I/ITGJ'IH
yHpaBJi€HUs, B pE3YJIbTATC HAPYIICHU que;[HTeneM yHupaBJICHHUS U3JI0KCHHBIX BBIIIC Tpe60BaHPII>i K UCITIOJIb30BAHUTO
JInunoro kabuxera u BHCKTpOHHOﬁ IIOAIMHUCH.

B cuity onpeneneHHBIX 00CTOSTENBCTB Y NPABISFOLINI OKa3bIBaeTCsl BEIHYKJCHHBIM MPHOCTAHABINBATH
CBOI0 TNPOdecCHOHATBHYI0 AeATeJBHOCTb, YTO MOXET NPHBECTH K BO3HUKHOBEHHIO YOBITKOB Yy
VYupenurenst ynpaeiaeHus. llepedeHb OSTHX OOCTOATENBCTB MHOTOYMCIEH M BKIIOYaeT (HO He
OTPAHUYMBACTCS):

- IIp63BI:I“I.':lI\/'IHLIe CUTYallU TCXHOTCHHOI'O U MPHUPOJHOI'0 XapaKTepa,

- OTKIIFOYCHUA DJICKTPO-, BOIAO-, TGHJ’IOCH36)KCHI/I$[, HWHBIX BHJOB ob0ecreueHus HOBCGHHCBHOﬁ
JACATCIBbHOCTH,

- IMPUOCTAHOBJICHUEC YCIIYT CBA3U,

u IMPUOCTAHOBJICHUE ]leﬁCTBPI}I JIMIICH3WU WUJIN 3alIpET Ha NPOBECIACHNUE OTACIIbHBIX onepaum‘/’l CO CTOPOHBI
OpraHoB roCcyJIapCTBEHHOM BIJIACTH U TIp.

B cimydae HacTymieHHs yKa3aHHBIX OOCTOSITEIBCTB YIPABISIOMINN MPHUMET BCe HEOOXOIMMBIE MEpHI JUIA
YBEIOMJICHUS YUpEAWTENsS YHPABICHUS O CIYYUBIIEMCS M CKOPEWIIero BO30OHOBICHHS CBOEH
npodeccnoHamTbHOM NeATENBHOCTH.

ﬂeﬂTeHBHOCTB Ha PBIHKC [CHHBIX 6yMar COIIPAKEHA C BO3MOKHOCTBIO IPOTUBOINIPABHBIX ﬂeﬁCTBHﬁ, KakK B
OTHOIICHHUH VnpaBnmomero, TaK 1 B OTHOLLICHUH que}mTenﬂ YHOpaBJICHUA CO CTOPOHBI TPETHUX JIUII.

Takne MMPpOTUBOIIPABHBIC Z[eﬁCTBPIﬂ BKJIFOYAIOT, HO HE OIrPaHUYUBAIOTCA:

®  YMBIIUJICHHOE YHUYTOXKEHUE aKTUBOB, IPUHAIIEKAIUX Y UPEIUTEIII0 YIIPABICHUS,
®  XHUIICHHWE WM UHOE HE3aKOHHOE IPUCBOEHUE AKTUBOB, IPUHAIIEKALIUX Y UPEAUTENs YIIPaBICHHUS;

- TMMOAACIIKY U (I)aHBCI/I(i)I/IKaHI/HO JOKYMEHTOB, B TOM YHCJIE 1 OT UMCHHU que)mTenﬂ YHpaBJICHUA.
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Hecmotpst Ha Bce mprHUMaeMble MEpHI 10 00eCeueHNI0 Oe30MacHOCTH MTPOPECCHOHANBHON AESTeIbHOCTH
Y 3alIUThl HHTEPECOB YUpEAUTENs YIpaBleHUs, Y IPaBISIOMINI B CHIIy OOBEKTUBHBIX IPUYMH HE MOXKET
MIOJTHOCTBIO I'aPaHTHPOBATh, YTO Y YUPEAWUTENs YIPaBJICHUS HE BOHUKHYT YOBITKH BCJIEICTBHE BHEUTHHX
MPOTUBONPABHBIX JeiicTBuil. BMmecte ¢ TeM, YupeauTtens ympaBieHHs Takke OCO3HAET, YTO peasu3arius
JTAHHOTO PHCKa BO3MOJKHA U MO €ro BUHE. B cBs3M ¢ 3TM YupeauTesnp ynpasieHus: 00s3yercs coOmoaaTh
BCE MEpbI NPEJOCTOPOKHOCTH, B TOM YHCJIE HE JOIYCKATh O3HAKOMIICHHS TPETHHX JIUIl C JOKyMEHTaAMH,
CBSI3aHHBIMH C €T0 JEATENbHOCThIO Ha (POHJOBOM pBIHKE, XPaHWTh B TaifHE BCE MOIyYCHHBIE OT
YTpaBiasIomero Kosl, Mapoiy 1 IIp.

Ynpasasiomuii ygegomiisier YupeauTes yIpaBJeHUs] 0 PUCKe BO3MOKHBIX YOBITKOB, CBSI3AHHBIX €
JAOBEePHUTEJILHBIM YIPaBJIeHHeM LIeHHbIMU OyMaraMu U JIeHe:KHbIMHU CPeACTBAMU.

Hecmotpst Ha TO, 9TO YTIpaBISIOMINIA ABIAETCS MPO(ECCHOHANBHBIM yYaCTHIKOM PBIHKA LIEHHBIX OyMmar, 3To
HE MCKITI0YaeT BOSHUKHOBEHHUS y YUpEUTEIIs YIIPaBIeHHs yOBITKOB, BIUIOTH 10 TIOJIHOHM YTPaThI IepeAaHHbIX
B JIOBEPUTEJIBHOE YIPABJICHUS aKTHBOB. BO3MOKHOCTh BO3HUKHOBEHHSI YOBITKOB MOJKET OBITh CBsI3aHa KaK
HEMOCPEACTBEHHO C JAEATENIBHOCThIO YTPaBISAIOLIEr0, CaMOCTOATENBHO INPUHUMAIOIIETO pELICHUs O
NPUOOPETEHUN W/WIIM OTUYKACHUH TeX WM WHBIX aKTHBOB, TAaK M C peaIn3alyeil MHBIX PUCKOB, CBSI3aHHBIX
C JIeSTENBbHOCThIO Ha (PMHAHCOBBIX PBIHKAX, B pe3yJbTaTe peaM3aldl KOTOPBIX CTOMMOCTH aKTHBOB,
HaXOJAIINXCS B JOBEPUTEIIBHOM YIPaBIECHHH, MOXKET OBITh 3HAYMTEIHHO CHI)KEHA.

Yupasasiiomuii yBegomisier YupeauTeJsi YNpPaBJeHHS O TOM, YTO AOXOJHOCTH IO /0r0OBOpPaM
JAOBEPHTEJILHOTO YNPABJEHHS] He oOmpeneJsieTcsl JA0XOJHOCTHI0O TAKHX JOrOBOPOB, OCHOBAHHON Ha
MOKa3aTeJsIX JO0XOJHOCTH B NMPOLLIOM, M 00 OTCYTCTBHMH TapaHTHPOBAHMS NOJYYeHHs 10X0/a MO
JAOTOBOPY /10BEPUTEJbHOI0 YNIPABJEHHUS 32 HCKJIIOYEHHeM CJIy4aeB, KOI/a J10X0AHOCTh Olpe/ie/ieHa Ha
MOMEHT 3aKJIIOUeHHsI COOTBETCTBYIOLIEI0 J0roBopa.

JI0XOTHOCTB OT JeATEeNLHOCTH 110 JOBEPUTEIFHOMY YIPABICHHIO 3aBUCUT OT MHOXECTBa (hakTopoB. Bmecte
C TeM, JeATeNIbHOCTh Ha (DPMHAHCOBBIX PBIHKAX MOJBEP)KEHA MHOXKECTBY PHCKOB, MOITOMY XOpPOIIMH
(uHAHCOBBI pe3ysbTaT, NOKa3aHHBIA YTIPABIISIONIMM B [IPOLILIOM, BOBCE HE 03HAYAET, YTO B Oy IyIIeM TaKoi
pe3ysbTaT MOXKET OBITh BOCIIPOM3BENCH. boiee Toro, J0X0OJHOCTh B NMPOILIOM HE HCKIIOYAET OTCYTCTBUS
yYOBITKOB OT JEATEIBHOCTH IO JOBEPUTEIBHOMY YIPABJICHUIO B OyaylieM. YIpaBIIOMUil HE MOXKET IaTh
HUKaKUX JONOJIHUTEIbHBIX OOCIaHUH M TapaHTHil MO 00ECHeYeHUI0 TOXOTHOCTH YIPaBICHHUS IICHHBIMU
OymaraMu 3a UCKIIIOUEHHEM 00513aTeIbCTB, YKa3aHHBIX B JOTOBOPE JOBEPUTEILHOTO yIIPABICHUS.

YBegomiienne 0 TOM, 4YTO JeHeKHbIe CpeICTBa, NepeAaBaeMble MO JA0r0BOPY /J0BEPUTEIbHOIO
yIpaBJieHHUsl, He MOAJIeKAT CTPAXOBAHUIO B COOTBeTCTBHU ¢ PDeiepajibHbIM 3aKOHOM OT 23 nexadps
2003 ropa Ne 177-®3 «O cTpaxoBanuu BKJIaJA0B B 6ankax Poccuiickoii @egepanum».

JleHexxHble CcpencTBa, IepelaBaeMble 0 JOTOBOPY JIOBEPHUTENHHOTO YIPABICHUS, HE IOJICKAT
CTpaxoBaHHIO B cOOTBeTCTBUU ¢ DemepanbHbIM 3akoHOM OT 23.12.2003 1. Ne 177-®3 «O crpaxoBaHUH
BKJIQJIOB B OaHKax Poccuiickoit denepannmy.

YBenomiienue 00 o01eM xapakrepe u (WJiM) HCTOYHUKAX KOH(}IUKTAa nHTepecoB. Hacrosmee
YBEJOMIICHHE CO3/IaHO C 1IeJIbI0 HHMOPMHUPOBaHHUS Y UpeuTes yrpasieHus 00 o01eM xapakrepe u (1in)
HCTOYHHMKAX KOH(IMKTa HHTEPECOB.

B HacTosiiieM yBeOMIICHHUH 101 OOIINM XapaKTepoM KOH(IIMKTa HHTEPECOB TIOHUMAETCsl BO3HHUKALOIIIEE TPH
OCYIIECTBIICHUH TNPO(GECCUOHATIBHONW AEATEIBHOCTH HAa PBIHKE LEHHBIX OyMar HpOTHBOpEYHE MEXIY
MMYIIECTBEHHBIMHU 1 WHBIMH MHTEPECAMH Y IPABIISIONIETO W/MIIH YICHOB €€ OPraHOB YIPaBIJICHNUS, H/UIIH €TO
YYaCTHHKOB, H/WII €T0 PA0OOTHUKOB, OCYIIECTBIISIOMINX CBOIO JAESTEIHHOCTh HA OCHOBAaHUHU TPYAOBOTO HIIH
TPa’KAaHCKO-TIPABOBOTO JJOTOBOPA MM MMEIOIINX JOCTYII K CIy>KeOHOH MM MHCalIepcKoil mHpopManuy Ha
WHBIX 3aKOHHBIX OCHOBAHUAX, M YUpEAWTEIs YNpPaBIEHUs, JMOO MEXIy HHTEpecaMH HECKOJIbKUX
VYupeauteneid ynpasiieHHs, JTHOO NPH COBMEIICHUH BUAOB NMPOQECCHOHAIBHON JIESITENFHOCTH Ha PHIHKE
[EHHBIX OyMar, B pe3yJIbTare KOTOPOro AeHCTBUS WM Oe3qecTBUS YIIPaBISIOIIErO W/WIM WIEHOB €¢
OpPTraHOB YINPaBICHHUSA W/WIN €€ YYaCTHHKOB W/WIHM €€ pabOTHHKOB MOTYT ITOBJICYb NMPHYWHEHHE yOBITKOB
YupennuTento yrnpaBaeHU/ WX HHBIE HEOIArONPUATHBIE MTOCTECICTBHS U1 Y UPEIUTEIIO YIPABICHUS.

B nensax nckimroueHust KOHQINKTa HHTEPECOB Y IPABIIAIONINNA TPUHAMAET KOMIUIEKC Mep (B TOM YHCIIE MEPHI
[0 BBIABICHHIO W KOHTPOJIIO KOH(DIMKTa WHTEPECOB, a TAKKE MNPEIOTBPAIICHHIO €r0 ITOCIEACTBUIN),
PYKOBOJCTBYSCH IPH OCYIIECTBICHHH MPO(ECCHOHATIBHON IESATENbHOCTH TPHHIUIIOM IPHOPUTETA
MHTEPECOB YUpeauTess yNpaBJieHus Iepes cOOCTBEHHBIMU MHTepecaMi. Bmecte ¢ TeM, IMOCKOJIBKY PHCK
BO3HUKHOBEHHS KOH(JIMKTa HMHTEPECOB HE MOXKET OBbITh MWCKIIOYEH IOJHOCTBIO, YTIPaBISIFOIIMN
nHopMHUpyeT YupeanuTesst yIpaBiIeHUs O CIEAYIONIX HCTOYHUKAaX KOH(INKTa HHTEPECOB:

HCIIOJIb30BaHUC UMYILICCTBA queﬂnTeneﬁ yHapaBJeHUuA JJId OTUYKIACHUA B COCTAaB UMYIIECCTBA YHYaCTHUKOB
anaBnH}omero, KOHTPOJHPYOUIUX WJIN IMOAKOHTPOJBbHBIX JIUI] anaanuomero;
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YCTaHOBJICHHE IPUOPHUTETAa HMHTEPECOB OJHOTO YUpeAuTeNns YHpaBICHUS Iepe]] MHTepecaMHu ApPYroro
YupeauTens ynpaBJIeHHs! IPU PACIIPEICICHUN MEX/y YUPEANTEIIMH YIPaBJICHHS ICHHBIX OyMar/IeHeKHbIX
CPEICTB, MOJYUYCHHBIX YMPAaBIAIOLUIMM B pE3ylbTaTe COBEPILICHUS CHEIKU 3a CYET CPEACTB Pa3HBIX
VYupenuteneil ynpaBneHus;

HajlMyre y YTNpaBisioniero, padbOTHUKOB Y IPaBIISIOIIET0, KOHTPOIUPYIONIUX WIH ITOAKOHTPOJIBHBIX JIHIL
YrpaBisromero coOCTBEHHOTO HHTEpeca B COBEPIICHHH CHENOK C IEeHHBIMH OyMaramu/(HHaHCOBBIMHU
MHCTPYMEHTAMH /MHBIMH aKTHBAaMH, HM3MCHEHHMH pBIHOYHOM LEeHBl LEHHBIX Oymar /(UHAHCOBBIX
MHCTPYMEHTOB /HHBIX aKTHBOB;

HECOBIAACHIE HHTEPECOB Y IPABIIAIOIET0, PAOOTHUKOB aHATUTHIECKOTO MOAPA3AEICHNs Y IPABIAIONIETO U
VYupenureneil ymnpaBieHHs B IpOLEcCe IMOATOTOBKM paOOTHHKaMH YTIPABISIONIETO HWHBECTHIIMOHHO-
AHATMTHYECKHUX HUCCIIEOBaHNH;

HapylleHHe NPHUHLIUIA HE3aBUCHUMOCTH aHAIMTUYECKOTO MOJpPa3JesIeHUs YMPaBIAOLIET0 U MPUHIUIIOB
OpraHM3aly B3aHUMOJICHCTBUS PAaOOTHUKOB DPAa3IMYHBIX IIOJApa3jeleHuil Ynpasistomero (TpHHIMIA
«KHTaMCKUX CTEH»);

COBMEICHNE YIIPaBJISAIONINM HECKOJIBKUX BHAOB NPO(ECCHOHANBHOM AESATENbHOCTH Ha PHIHKE LEHHBIX
Oymar;

que;:[HTemo YIIpaBJCHUA ITPU ONPUHATUN WHBCCTUIIMOHHBIX U MHBIX pemeHHﬁ B riponecce B3aUMOICHCTBHS
C YHpaBJ'IHIOH.[I/IM CICAYCT MCXOAUTHL W3 BO3MOXKHOTO HAJIU4YUA MCPCHYHUCIICHHBIX O6CTO$ITCJ'IBCTB,
CaMOCTOATCIIBHO 06paHIaTLC$[ K YHpaBJ'Iﬂ}OH_IeMy 3a MPEAOCTABJICHHUCM JOMOJHUTCIbHBIX MTOSICHCHUIA
MNPUMEHHUTCIIBHO K KOHerTHOﬁ CUTYyalluy, B CJIy4ac HAJIUIUA Y HCTO COMHCHHUH U HCPA3PCHICHHBIX BOIIPOCOB.

YBegomiieHue 0 BO3MOKHOWH adPuiIUpPOBaHHOCTH YINPpPaBJIAKWIIEI0 € PUAUYECKUM JHMLIOM -
IMUTEHTOM LEeHHBbIX OyMar, sIBJISIONINXCH 00beKTOM /OBEPHUTEIbHOr0 YNpaBJIeHHs, B 3HAYEHUH,
onpeneneHHoM crarbeil 4 3akona PCOCP or 22 mapra 1991 roga Ne 948-1 «O koHKypeHUUM H
OrpaHMYEeHHU MOHONOJMCTHYECKOMH 1esITeIbHOCTH HA TOBAPHBIX PBIHKAX».

B npouiecce ocymiecTBIIeHNS AEATEIBHOCTH 110 IOBEPUTEIBHOMY YIPABICHHIO, MOXKET CJI0XKUTHCS CUTYaIHs,
IpU KOTOPOH YTPaBISIIOLIMKA MOXKET MPUOOPECTH LEHHBbIE OyMark, SMUTEHTaMH KOTOPBIX (00s3aHHBIMU
JMLAMH [0 KOTOPBIM) SIBIISIIOTCS IOpHAMYECKUe Jnla, ahGuiaupoBaHHble ¢ YTNPaBISIONIUM, B 3HAYCHHH,
onpeneneHHoM cratbelt 4 3akoHa PCOCP ot 22.03.1991 r. Ne 948-1 «O KOHKYpEHIIMH U OTpaHUYEHUH
MOHOIIOJIMCTUYECKOM ICSITEIbHOCTH Ha TOBAPHBIX PHIHKAX).

Vpasisitolinid yBeoMIIsieT Yupeautens YOpaBlieHus, a YupeauTesb YIpaBiIeHUs MOATBEPKAAET, YTO
MOHMMAET U COTJIACEH C TEM, 4TO:

Crenky ¥ oTepanuy ¢ UMyIIECTBOM, IIEPEIaHHBIM Y UpeAUTENIEM YIIPABICHHS B IOBEPUTEIFHOE yIIpaBIeHHUE,
COBepIIarOTCsl 0e3 mopydyeHuil Yupeaurtens ymnpaBieHus. Bce pemeHuss 06 WHBECTHPOBAHUM B IICHHBIE
Oymaru u uHble HelneHe)xHble aKkTHBBI NPHHUMAIOTCS YTIPABISIOIIMM II0 COOCTBEHHOMY YCMOTPEHHIO C
y4eToM yciaoBuid THBECTUIIMOHHON JeKIapauuy. Y IPAaBIIIOIIUN HE FapaHTUPYET Y UPEIUTEN0 YIIPaBICHUS
MPHUPOCTA UIIN COXPAHEHUSI CTOMMOCTH AKTHBOB, IIEpEIaHHBIX B JOBEPUTEIHHOE YIIPaBJICHHUE.

[onmucanne Yupeantenem ynpasieHuss OTdeTa O JOBEPUTENHFHOM YINpPaBIeHUH (ONOOpEHHE WHBIM
CIocoOoM, TPeayCMOTPEHHBIM J[0rOBOPOM JOBEPUTENBHOTO YIPABICHUsS), B TOM 4HCIe 0€3 NpOBEpKH
Otyera, MOXKET paccMaTpUBaThCS B CIIydae CIopa Kak 0700peHHe AeHCTBHI YTIPaBISIONIEro U corylacue ¢
pe3ysbTaTaMy YIpaBJICHHs MIMYIIECTBOM Y UpeaNTENs YIIpaBIeH:s, KOTOpble HAlIK oTpaxkeHune B OTueTe.

HaCTOﬂH.IaH JACKJIapanus HE PpacKpbIBa€T HH(bOpMaHHH 000 Bcex pUCKax BCIICACTBUC pa3H006pa3I/1>1
CHTyaIIHﬁ, BO3HUKAIOIUX HA PBIHKE HEHHbIX 6yMar. praBJ’ISHOHII/Iﬁ pu OCYyHICCTBJICHUHN ACATCIBHOCTH I10
YOpaBJICHUIO HEHHBIMH 6yMaFaMI/I " CPEACTBAMH MHBECTUPOBAHUSA B IICHHBIC 6yMam HUCXOJHUT U3 TOro, 4TO
yqpe;mTem) YHpaBJICHUA TTOJTHOCTBIO OCO3HACT U IMOHUMACT, YTO CYHICCTBYIOUINE PUCKH HAa PBIHKE IICHHBIX
6ymar SIBJITIOTCS  OOBIYHBIMM M HEOTHEMJIEMBIMH puCKamMu quezmTeJm YOpaBJICHUA B IIPOLECCE
HWHBECTUIIMOHHOTI'O ITpOoIECcca.

MPUJIOKEHUS k Pernamenry.
[punoxenne Nel. TpeboBanue 00 U3BATHU AKTHBOB.

HpPIJ'IO)KeHI/IC Ne 2. Tp€60BaHI/IC O BO3BpATE€ ACHCKHBIX CPCACTB, YYUTBIBACMbBIX Ha HWHAWBHUAYAJIbHOM
HWHBCCTUIIMOHHOM CYCTEC, B CBA3U C BOSBHUKHOBCHUECM 0Cc000H KU3HEHHOMK CUTYyaluu.

41



Ipunoxenne Nel
K PernamenTy ocymiecTBIeHHSI AKIIHOHEPHBIM O0LICCTBOM
«MHBeCTHIIMOHHAS KoMNaHus «I"OpPH30HT» IEATEIbHOCTH IO JIOBEPUTEIBHOMY YIPABICHHIO IIEHHBIMU OyMaraMu

TPEBOBAHHUE
00 U3bsaTHH AKTHBOB

Jlata cocraBiieHuUs!
TpebdoBanus

Howmep [lorosopa

Jlara noanucanus Jlorosopa

y‘IpCL[I/ITCJ'IB YupaBICHUA

Ynpasnsionmit AO «HK «I'opuzont»

Yupenureiib ynpaBjieHHsi B COOTBETCTBHH C YCIOBHAMHU 3aKJII0UEHHOTO MEXTY YUpeauTeNeM ynpaBieHus i Ypapisonum /lorosopa 10BepuTebHOT0
ynpaBJ/ieHHsl HeHHbIMU Gymaramu (HOMep M JiaTa HOJIIMMCAHHUs KOTOPOTO yKa3aHbl B mpeamOyiie Hactosiero TpeboBanus) HacroaumM TPEBYET ot
VIpaBIIAIOWEr0 TepeaaTh YUPEAUTENO0 YIPAaBIeHus Cleayromue’ AKTHBBI, HAXOIAIMECS y YNPAaBIAOUIEr0 B JOBEPHTENBHOM YIPABJICHUH, B
COOTBETCTBHH ¢ Permamentom:

EHEJKHBIE CPEJICTBA, TpeGyemble uisi lepeaun YUpeauTelro ynpasienust (BbIOHpaeTcs 0AMH BapuaHT otMeTKoi M mm X):

[0 | Cymma neHeKHBIX CPEJICTB! ( )BBIGEpHTE BATIOTY
[]| B pasmepe cBOGOHOTO OCTATKA IEHEKHBIX CPEJICTB B BhIGEPHTE BAIIOTY

[ | B pasmepe dakriueckoii cyMMBI, IOJTy4eHHON OT peau3aliui Y IpaBIsioNiM BceX AKTHBOB

B pa3smepe dakTrnueckoit cyMMBl, OIy4EHHOM OT peatu3aliy YIIpaBIsSionUM BceX AKTHBOB, 32 UCKIIFOUEHHEM JICHEKHBIX CPEJICTB, OCTAIOMUXCS
| B noBepurensHoM ynpasienus, B cyMmme:

)BBIOEpHTE BAJIIOTY

B cryuae nedocmamouHocmu OeHediCHbIX cpe0cme Ol UCnONHeHUs Hacmosue2o Tpebosanus Ynpasnaowuil énpase peanuzosams nobvie Hedenesicnvie
aKmuebl N0 C60eMy YCMOMPEHUro no ux gakmuueckoti cmoumocmu. 1100 gaxmuyeckoi cmoumMocmvpio NOHUMAemcs 110das CMmoumMocme, no KOmopot
VYnpasnsrowuil ocywecmesun peanuzayuro coomsemcmesyrouje2o Akmuea 6 npoyecce ucnonnenus Tpebosanus.

IMonyuarens marexa/Beneficiary:

Anpec nonyuarensi/Adress:
WHH/KHO nony4arenst/TIN:
Howmep cuera/ IBAN:

bank noy4arerst/ Beneficiary bank:
BUK/SWIFT:

k/c/Correspondent account:

PexkBH3HTBHI 0aHKOBCKOI'0 cueTa I
NnepevYrCICHUs JCHEKHbIX CpelICTB1

Bank — koppecnonaent/Bank correspondent:

BUK/SWIFT Banka-koppecnonzenta/ Bank correspondent:

BBbIBOJI ICHEKHBIX CPEACTB M0 J[OroBOpY JIOBEPHUTEIIHHOTO YIIPABJICHUS LIEHHBIME Oymaramu Ne
or . . r. HIC ue obnaraercs.

Review of cash based under Trust Management Agreement Ne dated . Not subject to

VAT.

HEJIEHE)KHBIE AKTUBBI?, TpeGyemble 1151 nepeaun YUpeauTe o ynpasieHusl.

eHHble Oymaru (nasnee - 11b):

Hasnauenue ruiarexa:

Omurent [Ib

Buj, kateropus, popma I1b

TocynapcTBeHHBIN perncTpanuoHHbIH
HoMmep Boinycka IB / ISIN

Kosmuecrso IIb ( ) IITYK
HomunajabHas cronmoctb oHoii IIB ( ) pybueit
PeKBU3MTHI cUeTa Jeno JIN00 JTHIEeBOro
cyera B peecTpe BiIaJe/blieB HEHHBIX Oymar
JuIsl iepeBoia Ge3okymeHTapHbIx 116

Vupenurens yrnpasiaeHus (€ro yrnoJTHOMOYEHHOE JIHIIO)

DUO:

Toarucs / meyats (MpU HATAYHN)

dajiee 3an0HAEMCs COmpyOHUKOM Ynpasasiouezo

Jlama nonyuenus mpebosanus

Bpema nonyuenus mpebosanus

Cnocob6 nooauu/nonyueruss mpebosaHus

1 Bce PEKBU3HUTHI 0aHKOBCKOT'O CYeTa B HHOCTpaHHOﬁ BaJTIOTE 3aTIOJHSIFOTCS Ha aHTJIMHCKOM si3bIke. Ecim que;[wrenb YHpaBJICHUS SABJIAETCSA WMHOCTPAHHBIM HHBECTOPOM
U NIEPEUYUCIICHUE NCHEKHBIX CPEIICTB MOJICKUT HA CUET, OTKprTLIﬁ B KpCHHTHOﬁ OpraHu3aluy Ha TEPPUTOPUN PCD, YKa3bIBalOTCsl PEKBU3UTHI CUETA TUIIA «Un».

2 3a UCKIIF0OYECHHUEM JAparoneHHbIX METAJIJIOB. Taxxe BO3BpaTy HE IMOJJIEkKAT HClIeHe)KHBIe AKTHUBBI U3 HOqu)CJTﬂ yquﬂMTCHﬂ YHOpaBJICHHUSA - q)M3MqCCKOT‘0 Jiana, He
SBJISIIOIIETOCA KBZ.HHqJHL[HpOBaHHBIM HWHBECTOPOM, €CIIH Y YHpaBJ'UﬂOH_[CFO OTCYTCTBYIOT CBEICHHUS O CITIOCOOHOCTH yquZ[I/ITCI[ﬂ YHpasJI€HHS CAaMOCTOATEIIBHO
YIPABIIATH STUMHU aKTUBAMH.
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IIpunoxxenne Ne 2
k Permamenty ocymiecTBieHUss AKITHOHEPHBIM 00IIECTBOM
«uBecTuionHast kKoMmaHus «['OPU30HTY AESATEILHOCTH II0 JOBEPUTEILHOMY YIPABICHUIO IIGHHBIMU OyMaraMu

TPEBOBAHUE
0 BO3BpaTe /ICHEKHBIX CPEeACTB, YYUTHIBAEMbIX Ha
HHANBHU/IYATbHOM HHBECTHIHOHHOM cueTe, B CBSI3U €
BO3HHKHOBEHHEM 0c000ii :KU3HEHHOM CUTyalluu

Jlata cocraBiieHuUst
TpeboBanus

Howmep JloroBopa

Jara noanucanus [Jorosopa

DO yupemurens
yTpaBJIeHUsS

Yupassroruii AO «UK «opuzoHT»

YupeauTe/b ynpapjeHHs B COOTBETCTBHH C YCIOBHAMHM yKa3aHHOTO /loroBopa 10BepHUTE/IBLHOIO YNpPaBJIEHHS] LHEHHbIMH OyMaraMu HacTOSIIAM
TPEBYET or VYmnpasmsomero BO3BpaTHTh [EHEXKHBIE CPEACTBA, HaXo[smuecs y YIPaBSIOMIEr0 B JOBEPUTEIPHOM YIPABICHUHW, B CBS3H C
BO3HHKHOBEHHEM 0c000ii sKU3HEHHON CUTyaluu:

JEHEXHBIE CPEJCTBA (B py6.six), TpeOyemble /Ui BO3Bpara MyTeM IIEPEYHUCICHHS HA CYET MEIHULMHCKON OpraHM3auu (MHIMBHIYalIbHOTO
IIPEANPHHIMATEIS, OCYIIECTBIBIIONIET0 MEINIMHCKYIO JICSITEIIbHOCTD):

CyMMa JIeHesKHBIX cpescTs (imdpamn)t

CyMMa JIeHEKHBIX CPeJICTB (TPONHUCHIO):

Croumocts JIOPOTOCTOSIETO JICYECHUS,
yKa3aHHas B MEIMLMHCKOM  JOKYMEHTE
(uwpam)?

B cryuae nedocmamouHocmu OeHedCHbIX Cpeocme Ol UCnonHeHus Hacmosuezo Tpeboseanus Ynpasnsaowuii énpase peanuzosams nodvie Heoeneoicnvle
aKmuebl N0 C60eMy YCMOMPEHU0 o ux gakmuveckoti cmoumocmu. 1100 gpaxmuyeckoi cmoumMocmvio NOHUMAemcs 1106as CmoumMocms, no Komopot
Ynpasnsrowuil ocywecmesun peanuzayuro coomeemcmesyrouje2o Akmuea 6 npoyecce ucnonnenus Tpebosanus.

TlonHoe HauMeHOBaHUE MeMIMHCKOH opranu3auny win ®HO UHANBUIYAIBHOTO PEAPUHUMATEIIS:

PexBU3UTHI 6AHKOBCKOIO CYETA

MeIUIMHCKOH OpraHu3anyvu Wi

HHIMBUIYAJILHOT0 NPeINPHHUMATEIIS], WHH nosnyuarens:

0CYHIECTBJIAIOIIEr0 MEIHIIUHCKY IO bank monyuyarens:
AeATEJbHOCTD: BUK banka nosnyyarensi:
Howmep cuera:
Kopp. cuer:
Bo3Bpar JeHEXHBIX CpeACTB Ha OCHOBaHMH JloroBopa IOBEPHTEIHLHOTO YMPABICHUS IEHHBIMH

Ha3nauyeHue njartesxa:

Oymaramu Ne oT _ . . r. HIC He obnaraercsi.

Jlata u Homep pmoroBopa (NpH HAIMYUM) C
MEIULUHCKON OpraHusanueil, Ha OCHOBaHUHU

KOTOPOro MEIUIMHCKAs OpraHu3aLus
(MHIMBHU Iy aJbHbII [pEANPUHUMATEIIb,
OCYLIECTBIISIOLINI MEIHLIMHCKY IO
JICSITEITBHOCTD) Oyner OCYILECTBIIAT

,HOpOFOCTO)lLLlI/[ﬁ BU/JI JICUCHHUA
K HacTOSILIEMY Tpeﬁonanmo HEe00X0IMMO NMPUIOKUTH MEIAUIUHCKUI JOKYMEHT (CFO KOHI/I}O), Ha OCHOBaHHWH KOTOPOTO OCYIICCTBIISICTCA BBIIIJIATAa B CYET

OIIJIaThI JOPOTOCTOAIIECTO BUAA neqemzm‘”.

VYupenurens ynpasieHus (€ro yIoJIHOMOYEHHOE JIULO)

DUO:

TToamuce

dajiee 3anoaHsemcs compyOnukom Ynpasasiiowezo

[ama nonyuenus mpebosanus

Bpems nonyuenus mpebosanusi

Cnocob nooayu/nonyyerusi mpebosanus

1 CyMMa onepanuy HE JOJKHA MPEBLIIIATE CTOMMOCTDE JOPOTOCTOAILIETO JICYCHH, YKa3aHHYI0 B MEJUIITHMHCKOM JOKYMEHTE. B Ciry4ae IPEeBBIMICHHUS CYMMBI OII€palluu
HaJl CTOUMOCTBIO JICUCHUS, yKaSaHHOﬁ B MEJIMIIMHCKOM JIOKYMEHTE, B UCIIOJTHEHUH TpeGOBaH"ﬂ GyﬂeT OTKasaHo.

2 CnpaBKa WA MEIUIUHCKOE 3aKIIIOYCHUE, BEIJAHHBIC MCHHHHHCKOﬁ OpFaHI/I'SaL[l/lCI‘/'I (HHI[I/IBI/IZlyaJ'ILHLIM TIPEATIPUHUMATENEM, OCYLIECTBIAIOIINM MEIUIUHCKYIO
JIC}ITCJ'IBHOCTB) KOTOpOﬁ (KOTOpOMy) OCYIIECTBJIACTCA BBIMJIaTa B CYET OTIATHI IOPOTOCTOAIIETO BUAA JICUCHUA.

3 SIBnsieTcst 00s13aTENBHBIM YCJIOBHUEM I BO3BpaTa ACHEKHBIX CPEACTB YHpaBHXIOILIl/lM. B Clly4ae H€ MPEAOCTABJICHUSA MEAUUMUHCKOTO NOKYMEHTA, B UCIIOJIHEHUN
TpeGoBanus OyaeT OTKa3aHo.
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