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. OO01He MOJIOKEHHS

[Mopsimok obecrieYeHus] HAWTYUIINX YCIOBUN UCIIOJHEHHS TOPYUYCHUI KIMEHTOB AKIHOHEPHOE OOIIECTBO
«uBectunmonnas kommauus «lopuzoHt» (manee — ITopsimok) COAEp HUT OOIUIME MPUHIIUIBI, KOTOPHIX
MPUIEPKUBACTCA AKIHOHEpHOE 0011ecTBO «HBecTHIIMOHHAs KomnaHus «1 opu3oH™ (nanee - Kommnanust)
B XOJIe HCIIOJHEHHUs TMOPYYCHUI KJIIMEHTOB HA COBEPIIEHHE TOPTOBBIX OIEpanuii, MPH OCYIIECTBICHUU
OpOKEPCKOI ACATEILHOCTH

Hacrosmmuit [Topsinok nmpuMeHsieTcst IpH UCTIOTHSHNH TOPYYeHUH Ha OPTaHN30BAHHOM PBIHKE (B TOM YHCIIe
Ha MHOCTPAHHBIX OWpkax) M Ha BHEOWP)KEBOM PBIHKE (B TOM UHCIIC TIPW HCIIOJHEHUH MOPYUYCHHS MyTEM
3aKJTFOUCHUS CACTKY C IpyTruM KiueHToM Kommanum).

Hacrostuuii ITopsinok He pacnpocTpaHseTcs Ha:
. MOPYYEHHS] SMUTEHTOB IEHHBIX OyMar, CBSI3aHHBIC C Pa3MEIIEHHEM U (WJIN) BBIKYTIOM IEHHBIX OyMmar;
. MOPYYEHHS KIINCHTOB, TOJJaHHBIX UMH B TOPTOBYIO CHCTEMY CaMOCTOSITENBHO.

1. Haunyuiee ucnonHenue

Kommanusi mpu OCYIIECTBICHUM OpOKEPCKOW NEesATEIbHOCTH NPUHUMAeT BCE pPa3syMHBIE MeEpBl JUIs
UCIIOJTHEHUs MOPYYEHHH KJIMEHTa Ha JIyYLIMX YCJIOBHUSX, YTOOBI JOOUTHCS Ui KJIMEHTA HAMIYYILIero
BO3MOYKHOI'O Pe3yJIbTaTa B KOHKPETHOM CUTYyallMH.

Ucnonuss TMOPYUYCHUEC KIIMCHTA Ha COBCPIICHUC TOpFOBOﬁ ornepanuu KOMHaHI/IH NpUHUMAET BO BHUMAHUEC
CIEIYIOUIYI0 HHPOPMAITUIO:

" IICHA CIICTIKY;

" pacxopl, CBI3HBIE C COBEPIICHUEM CAEIKH U OCYIIECTBICHHS PACUeTOB IO HEH;

" CPOK HCIIOJTHEHUSI TOPYICHHUS;

" BO3MO>KHOCTb MCIIOJTHEHHS IIOPYYCHHUS B TOJTHOM 00bEME;

" PHCKH HEUCIIOMHEHHS C/IENIKH, a TAKXKE IPU3HAHUS COBEPLICHHOH CAEIKH HECHCTBUTENBEHON;
. MepHO/I BPEMEHH, B KOTOPBIH JOJDKHA OBITH COBEpIICHA CAEIKA;

. nHast nHpOpMaNs, UMEIOIIas 3HaYeHUe I KIIMEHTA.

[MpuopurerHocTh uHGOpMaluy, ykazaHHoit B n. 2.2 [lopsinka, onpenensercs Kommanueil ¢ yderom
CIIEAYIOIUX KPUTEPUEB!

. YCIIOBHSI JOTOBOpa 0 OpoKepckoM oOciykuBaHue U Permamenrta Opokepckoro oociyxkuBanus AO
«IK «I"opu30HTY», B TOM YHCIIe criocoba nepefadn KINeHToM nopy4yenns Kommnanuu;

" KaTeropusi KIMeHTa (KBaJM(UIMPOBAHHBI WHBECTOP B CHJIY 3aKOHa, MHBECTOp, HPU3HAHHBIA
KBaIN(UINPOBAHHBIM, WM HEKBAIM(DUIIMPOBAHHBIH HHBECTOP);

" CYIIECTBO MOPYYCHHS, BKIIIOYas CIEUUAIbHBIC HHCTPYKIWH, €CJIM TAKUE COJACPKATCA B IOPYUCHUH,
" XapaKTCPUCTHKaA (I)I/IHaHCOBOFO MHCTPYMEHTA, B OTHOLICHUH KOTOPOT'O JACTCs MOPYUYCHHUE,
" TOPTOBBIC XAPAKTCPUCTUKHU MECTAa HCIOJHCHHSA IMOPYUYCHUSA WM KOHTpAreHTa, 4epe3 KOTOPOIro

HCHOJIHACTCA MOPYUCHUC,

" CJIOXKUBHIAACA TPAKTHKA W OrpaHUYCHHA Ha COBCPIICHUEC CICIIOK Ha (bHHaHCOBOM PBIHKE H
KOHKPETHBIX O6CTO$IT€J'[BCTB, CJIOXKMBIINUXCSA B MOMEHT IOJAa4YM MMOPYYCHHUA KIIUCHTA U 3aKIIFOYCHUA
CHCIIKH.

Komnanus ocBoboxaaercs ot cobmroaeHus TpedoBanuii 1. 2.2 ITopsiika B OTHOIIEHUH YCIIOBHH HCIIOTHEHUS
MOPYYCHHsI KIIMEHTa, INPEeIyCMOTPEHHBIX JOTOBOPOM O OpOKEpCKOM OOCIyXHMBaHWHM W PermameHToM
6pokepckoro obcmyxuBanuss AO «UK «['opuzonT», b0 Korjga kimeHT nopyuwn Komnanum caenath
TpPeThbeMy JIMIly INPEJIOKEHHE HA COBEpPLICHHE TOProBOW ONEpalMy C YKa3aHWeM LEHbl M (WIM) MHBIX
ycIoBHiA, KoTOopble KoMITaHHs B COOTBETCTBHH C YCJIOBHUSIMHU JIOTOBOpa O OPOKEPCKOM O0OCITyKUBaHUH HE
BIIPaBE M3MEHSTH, JTMOO NMPHUHATH KOHKPETHOE NPEIOKEHHE TPEThEro JIMIA Ha COBEPIICHHE CHEIKH II0
yYKa3aHHOH B HEM LIeHE U (WJIM) HA YKa3aHHBIX B HEM YCJIOBHSX.

Ecnm nopydeHne KIMeHTa COAepKUT ONpeieIeHHbIE OTpaHNIEHUs, HallpuMep, OTHOCUTEIBHO BBIOOpa MecTa
HCIIOJIHEHUS, BPEMEHH UCIIOJHEHUS UIIU LEHBI, TO MOXKET BO3HUKHYTh CUTYyalus, pu koropoit Komnanus
HE CMOXET IIOJHOCTBIO WM YAaCTUYHO MCIOJIHUTH TAKOE IIOPYYEHUE B COOTBETCTBUU C HACTOSIIUM
ITopsinkom.
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I1. OreHka ycIoBU NOPYy4EHUs KINEHTA

Ilepen TeM, kak HavaTh WCIOJHCHHE MOPYYCHUS KIMCHTa, KOMIaHUS y4YHTHIBaeT BCE OOCTOSATEIBCTBA,
AMEIOIINE 3HA4YE€HHUE ISl €ro HCIOJHEHHUs, a TAaK)KE CJIOKMBIIYIOCS MPAKTUKY HCIIOJHEHMS MOPYYEHUU
KITUCHTOB, PYKOBOJICTBYSCh KPUTCPUAMHU OMPEICICHHS MPUOPUTSTHOCTH HHPOPMALIUY, YKA3aHHBIX B II. 2.3
ITopsnxka.

Vcxons m3 OIEHKH OOCTOSITENBCTB, BIMSIONIMX HA HCIOJNHEHHE mopydeHus, Kommaxus obecrieumBaet
COOFO/IEHNE CIIEAYIOMINX YCIIOBHIA:

= Jyduias eHa CACIIKH;

= MUHUMAJbHBIE PACXO/bl HA COBEPLICHHUE CAENIKHU U PACUETHI IO HEH;

= MUHUMAaJbHbIN CPOK UCTIOJTHEHMSI CAEIIKH;

= WCIIOJIHEHHE MTOPYUYCHHUS IO BO3MOXKHOCTH B TIOJTHOM 00BEME;

. MHUHHMMH3aLUsl PHUCKOB HEHUCIOJHEHMs CHEJIKH, a TakXKe IPU3HAHMS COBEPLUEHHOM CHEIKU
HEJIeCTBUTEIbHOM,

. HCIIOJIHCHHUE MTOPYUYCHHUS B TICPHOJ] BPEMCHH, B KOTOPBIH TOJDKHA OBITH COBEPIIICHA CICTIKA,;

. WHast nHpOpMaIIUs, UMEIOIIast 3HAYCHUE TSI KITHCHTA.

JlelicTBys B MHTEepecax KIMEHTa M UCXOMAS MX CJIOXKUBIIUXCS 0OCTOSTENbCTB, KOMIaHUs caMOCTOATENLHO
onpejenseT INPUOPUTETHOCTb YCJIOBUH HCIOJHEHUS IIOPYYEHUs, PYKOBOICTBYSICh KPUTEPUSIMY,
yKa3aHHbIMH B 11. 2.3 [lopszka, mpy 3TOM, €clIM HHOE HE CIIEAYET U3 0OCTAHOBKH, II€HA M PACXOBI SABIIAIOTCS
TJIABHBIMHU (haKTOpaMHM VISl HAWIyqIIero UCTIOJHEHUS TOPYUYCHUs, €CIIH COJIep KaHNUe MOPYIECHHS WM LEb
€r0 UCTIONHEHHS He 00yCIIOBIMBAET TOTO, YTO APYTHE (PAKTOPHI CIEAYET CINTATh O0JIee IPHOPUTETHBIMU.

B cmyuae ecmu mHTEpech KIMEHTa WM WHBIC OOCTOSATENLCTBA BBIHYXKIAIOT KOMMaHWIO OTCTYHHUTH OT
MIPUHITUIIA COBEPIIEHHS TOPTOBBIX ONEpalyii Ha JIyYIIUX yCIOBUAX, KoMmaHus mo TpeOOBaHUIO KIIMEHTA,
CaMOpEeTyJUpYyeMOil OpraHu3aluy, 4WieHoM KoTopod Kommanus sBisercs, o0s3aHa NpeIOCTaBUTH
06"I)SICHCHI/I}I CBOHUX ﬂGﬁCTBI/Iﬁ 1 MOATBEPAUTH YKa3aHHBIC O6CTOHTGJ’H)CTBa.

V. HcnosnHeHue TOProBeIX NOPYyYEHUN
KomnaHus ucronHseT nopyyeHne KIUeHTa IPU COOJII0JCHUN OJJHOBPEMEHHO CIIEAYIOINX YCIOBHMA:

MOpY4YEeHHE TOJJAHO CIIOCOO0M, YCTAaHOBJIEHHBIM JOTOBOPOM 0 OpOKEpPCKOM OOCITy>KUBaHUU U PermameHTOM
opokepckoro oociyxuBanus AO «K «I"opu3oHTY;

MOPYYEHHE COJEP)KUT BCE CYIIECTBCHHBIC YCIOBHUS, YCTAHOBJIEHHBIE JIOTOBOPOM O OpOKEpCKOM
obcyxuBanum u Permamentom Opokepckoro obcmyxuBanus AO «UK «opu30oHT», a TakKe COICPKHUT
00s13aTeNbHBIC PEKBU3UTHI H/MIIN COOTBETCTBYET (JOPME COOTBETCTBYIOIIETO MTOPYUIEHHS;

HACTYITHJI CPOK U (MJIM) yCIIOBHE HCTIOJIHEHNUS IOPYUYeHNUS (€CiM MOpYUIEHHE COJIePKUT CPOK U (WIJIN) YCIIOBHE
€T0 UCIIOJTHEHHS);

OTCYTCTBYIOT OCHOBaHHMS JUIA OTKa3a B INpHemMe M (WJIHM) HCIIOJHCHHWH IOPYYCHHs, YCTAHOBJICHHBIC
3akoHOoJaTenbcTBOM P®D, Perimamentom 6poxepckoro obcmyxuBanust AO «1K «I"'opu3oHT» U 10roBOpoM o
OpOKEpPCKOM O0CITYKUBAHHU.

Wcnonusis mopydeHus KiIMeHTOB, KommaHus, Ha OCHOBaHMU HHGOPMaIMM, NPEIyCMOTpEeHHOW m. 2.2
Hacrosmero [Topsaka, u pyKOBOACTBYACH KPUTEPUSAMH ONPEACTICHUS IPHOPUTETHOCTH, yCTAaHOBJICHHBIMH II.
2.3 nHacrosimero ITopsaka, MpuUHUMAET BCe pa3yMHBIE MEPHI JUII COBEPIICHUS TOPTOBBIX OIEPAITNii 3a CUET
KJIMEHTA, B TOM YHCJIE P 3aKPBITHH TO3UINI KIMEHTA, Ha JIyYIINX yCIOBHAX B COOTBETCTBUH C YCIOBHSIMU
MIOPYYEHHsI, IOTOBOPOM O OpokepckoM oOciyxuBaHMM U PerilameHToM Opokepckoro obcmykusanust AO
«MK «I"opuzoHT».

TpC6OBaHI/I$I 1o CO6J'[IO,HCHI/IIO Hany4dmunx YCJ'IOBI/Iﬁ COBCpUICHUA TOpFOBOﬁ ornepan CYUTACTCA
HUCIIOJIHCHHBIM, €CJIN:

nopy4eHue ObUIO UCTIOJTHEHO Ha TOprax OpraHu3aTopa TOPTOBIIM Ha OCHOBE 3asBOK Ha MOKYIIKY M 3asiBOK Ha
MPOAaXy LEHHBIX OyMar W (WIM) WHOCTPAHHOW BaIOTHI M (WJIHM) 3asgBOK Ha 3aKJIIOYEHHE JIOTOBODA,
SBJISTFOIIIET OCSI TPOU3BOTHBIM (PHHAHCOBBIM HHCTPYMEHTOM, 10 HAWIYYIIUM U3 YKa3aHHBIX B HUX IIE€HaM IpH
TOM, 9TO 3asIBKH aJpECOBAaHBI BCEM YYaCTHHKAaM TOPTOB M HH()OPMAIHS, TIO3BOJIAIONIAs HACHTU(HUIINPOBAT
MTOJIABIIMX 3aBKH YYaCTHUKOB TOPTOB, HE PACKPHIBAJIACh B XOA€ TOPTOB APYTUM YIaCTHHKAM, U



44.

4.5.

4.6.

4.7.

4.38.

4.9.

5.1.
5.2.

5.3.

n3 CyuieCcTBa MNopy4deHusd, AOroBopa o 6p0KepCKOM 06CJ'Iy)KI/IBaHI/II/I WA XapaKTECpUCTUK (bl/IHaHCOBOFO
HWHCTPYMCHTA, B OTHOLICHHWU KOTOPOI'O OBLIO oJJaHO IOpYyUYCHHUEC, ciieaoBalia o00s3anHoCcTE Kommanu
HCIOJIHUTB 3TO MOPYUCHUC HC MHAYC KaK Ha TOPrax yKa3saHHOI'O OpraHusaTtopa TOpTroBJId.

Kommanus ucnonnser MOpyucCHUs KIMCHTOB B TOM O4YCepCaAHOCTH, B KaKoi OHU ObLIH MNPUHATBI, TaK 6I)ICTpO,
HACKOJIbBKO 3TO BO3MOJKHO.

B nHTepecax knmeHTa KoMnaHus MOXET OTCPOYHUTh HCTIONTHEHUE TIOPYUYESHUS HITH HCIIOJTHUTD €70 MO YaCTSIM,
B 3aBHCHMOCTH OT KOHKPETHBIX yKa3aHUH, pa3Mepa MOPYUIEHHS, €T0 CyTH MM OOIINX PHIHOYHBIX yCIOBHH.

Kommannst MOXKeT KOHCOMUANPOBATh NOPYUEHHS KIMEHTOB, a 3aTeM HCIIOJIHUTh UX OJHOBPEMEHHO HIIH T10
JaCTSIM, €CJIM BCIIEACTBHE YCIOBHI CIPOCA WM MPETIOKEHHUSI MOXKHO HCIIOTHUTH HECKOJIBKO TOPYUCHHUH IO
cpenHei 1eHe, KoTopyro KoMmanus, 0OCHOBBIBAsCh Ha MOPYIEHHUAX KIIMEHTOB, COYTET BBITOTHOM.

Korna KOHCOJIMANPOBAHHBIE TOPYUCHHUSA NCIIOJTHEHBI, OHU PACTIPEACIIAIOTCA B I€Hb TOPT'OB 110 BO3MOKHOCTH
TOYHO MCXKAY KIMEHTaAaMU B COOTBETCTBUH C paC‘ieTHOﬁ Cpe[[HefI ueno. Ecnm KOHCOJIMAUPOBAHHBIC
NOPY4UCHUA MOKHO UCIIOJTHUTH TOJIBKO YaCTUYHO, TO UCIIOJTHCHHYIO YaCTh Kommanus pacOopeaciadaeT MCXKAy
KIIMCHTaMU, MPECACTAaBUBIINMU NOPYUYCHHUA, TPONTOPHHUOHAIBHO pa3MEpy NOPYUYCHHUA U YCIIOBUAM.

Komnanus He mMpUHUMAET K MCIOJHEHMIO JUIAIIMECS MOPYYEHHs, HE COAeprKallue KOHKPETHBIX YKa3aHUil
KJIMEHTa 1 ()aKTHYEeCKU HaIpaBJICHHbIC Ha OCYIIECTBICHUE OPOKEPOM yIpaBJIeHHs UMYIIECTBOM KIIMEHTA.

Jnsmeecs: mopydeHue Ha npeaocTaBieHue Kommanuel 3a cueT KJIMEHTa 3aiiMa LeHHBIX Oymar (WM Ha
COBEpIICHUE aHATOTUIHBIX [0 MX YKOHOMHYECKOMY COAEPIKAHHIO CHIENIOK) JTOIMYCKACTCS MPH YCIOBHUH, YTO
KomnaHus 0qHOBpEeMEHHO BBICTYIAeT CTOPOHON IO TakKOW CHEJKE, MEHCTBYS 3a CUET 3aeMINUKa, JTHOO
MIPUHUMAET Ha ce0s PyJIaTeIbCTBO 3a UCTIONHEHUE 3aeMIMUKOM TaKOH CHCIKH.

V. 3aKIIOYHNTENBHBIC ITOI0KCHUS
KomMmanus Ha HOCTOSTHHOM OCHOBE OCYIICCTBIIACT KOHTPOJIb 3a UCTIOJTHCHUEM HACTOSAIIECTO Hopﬂm(a.

BHecenne namenenuid u/wnu pononHenuit B Ilopsnok mpousBoautcs KommaHued B 0IHOCTOpOHHEM
MopsAZIke C y4eToM TpeOoBaHUsI 3aKkoHomaTenbcTBa Poccuiickoit Deneparyu, ba3oBBIX CTaHIAPTOB U
CraHIapToB caMOperyIupyeMoil opranu3aliy, WeHOM KoTopoi sBngercs Komnanus.

[Topsnok, a Taxke U3MEHEHU U IOTIOJIHEeHHS K HeMy packpeiBatoTcsi Kommnanueit Ha ctpanune Komnanuu B
UH(POPMAIMOHHO-TEICKOMMY HUKAIIMOHHOH ceTu «HTepHeT, pacnosoXKeHHON 110 aapecy
https://www.ikhorizon.ru/.
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