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1. CBEJEHHUA Ob YIIPABJIAIOIMEM

1.1. HaumeHoBaHHe YTpaBIsIOLIEro:

IlonHoe HanMeHOBaHUE AKLII/IOHepHOG 06HIGCTBO «MHBecTHIIMOHHAS KOMIIAHMS «FopmonT»

CoxkpalieHHOe HAanMEHOBAHUE AO «UK «I opuzoHT»

1.2. CseneHus 0 rocyIapCTBEHHOH PETHUCTPAIH Y IPaBIISIONIETO:

Jara perucrpamumn 01 okts10ps 2024 .

OCHOBHO# TocyapCTBEHHBIN

peructpanuonssiiit Homep (OI'PH) 1247700651307

MectonaxoxaeHue (I0pUIMIecKuit 123112, r. MockBa, BH.Tep.T.MyHHUIIUIIATIBHEIA OKPYyT [IpecHeHCKHUH],
azapec) Hab.IlpecHenckas, a. 6, cTp. 2, aTax 52, momemn. 5209

1.3.  CgeneHus 0 IOCTAaHOBKE YIPABIIAIONIETO HAa yYET B HAJIOTOBBIX OpraHax:

W neHTH(UKaIMOHHBIH HOMED

Hasnorormiarensinuka (MHH) 9703192084

KOZ[ MNPpUYUHBI HIOCTAHOBKU Ha Y4C€T B
HaJIOTOBOM OpraHe

770301001

Hanorosslil opras, oCcyIecTBUBIIUI

Wucnexus dexpepanbHoii HaoroBoit ciryx0bt Ne 3 o r. Mockse
IMMOCTaHOBKY Ha y4€T

I[aTa MNOCTAHOBKH HA YYCT B

01 okts10ps 2024 .
HaJIOTOBOM OpraHe

1.4. JInueHsuu npo)eccHOHANBFHOTO yYaCTHUKA PhIHKA IEHHBIX Oymar

Jluuensus npohecCHoHaTBHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBJICHHUE AEATeILHOCTH 10
ynpaeJieHuto neHHbIMU Oymaramu Ne 045-13261-001000 Beigana @CDP Poccuu 17.08.2010 r. Ge3
OTpaHUYEHUS CPOKA ACUCTBUS

Jlnen3ns mpodecCHOHATFHOTO YYACTHUKA PhIHKA [IEHHBIX OyMar Ha OCYIIECTBIICHHE IIICPCKOM JesITeIbHOCTH
Ne 045-14138-010000 Bermana barnkom Poccum 14.06.2022 1. 6e3 orpaHUYeHUs CpOKa ACHCTBUS

JIvuensust npohecCHOHAIbHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCyIIECTBIEHHE OPOKEPCKOM
nesitenbHOCTH Ne 045-14137-100000 Boinana bankom Poccun 14.06.2022 r. 6e3 orpaHMYeHHS CpOKa JIeHCTBUSA

Jlnmen3ns mpodeccHOHANFHOTO YIACTHUKA PhIHKA IEHHBIX OyMar Ha OCYIIECTBICHUE JICTIO3UTAPHON
nestenbHOCTH Ne 045-14193-000100 Boimana barkom Poccun 26.07.2023 1. 6e3 orpaHHYCHHS CpOKa JIeHCTBUS

1.5. KoHTaKThI:

123112, r. Mocksa, BH.Tep.T.MyHUIIUTIATIBHBIN OKpyT [IpecHeHCKHiA,

dakTnueckuii (MMOYTOBLIN) agpec
( ) anp Hab.[IpecHenckas, 1. 6, cTp. 2, aTax 52, nomemnr. 5209

Tenedon +7 (495) 105 82 00
Anpec 3JeKTPOHHON TOYTHI IS
otmpasku/mpuema Coobuiennii (e clients@ikhorizon.ru

MMPUMEHACTCA IJId OTIPABKU OT‘{GTOB)

AJipec 31eKTpOHHON MOYTHI AJIs
OTIIPaBKH OTYECTOB

bo@jikhorizon.ru

2. CTATYC PEI''TAMEHTA

2.1. Hactosmmii PermameHT ocymiecTBieHUsT AKIUOHEPHBIM 0OOMIeCTBOM «VHBECTHIIMOHHAS KOMITAHUS

«[OpU30HT» AEATEIHHOCTH MO ITOBEPUTEIHHOMY YIIPABICHHIO IIECHHBIMH OyMaraMu (Jajiee 1mo TEKCTY —
Pernamenrt) omnpenensieT OCHOBaHHUS, YCIOBUS U NOPSAOK, HAa KOTOpbIX AO «MK «['opu30HT» OCYyLIECTBISIET
CBOIO JICSATEIBHOCTD 110 YIIPABJICHUIO [IEHHBIMU OyMaraMu, JICHe)KHBIMH CPEJCTBAMHU, MPpeTHa3HAYCHHBIMH
JUIE WHBECTHPOBAHWS B IIEHHBIC OyMaru, a TakKe JCHE)KHBIMH CPEICTBAMH M IICHHBIMH OyMmaramu,
MOJyYaeMbIMH B IIPOLIECCE YIPABICHUS [ICHHBIMH OyMaramu.

2.2. AO «VK «I'opu30HT» OKa3bIBaeT yCIYTH JOBEPUTEIHLHOTO YIIPABICHUS [IEHHBIMA OyMaraMu pOCCUHCKAM U
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2.3.

2.4.

3.1.

HWHOCTPAaHHbIM (1)PI31/I‘-I€CKI/IM U HOPpUAWYCCKUM JIMLaM,
HpaBOOTHOHIeHPIﬁ, €CJIK 5TO AOIYCKACTCA 3aKOHOAATCJILCTBOM, HAa OCHOBAHUUN JOTOBOPOB JOBCPUTCIHLHOI'O
ynopaBjeHUsA HEHHBIMHU 6yMal"aMI/I B COOTBCTCTBHH C ﬂeﬁCTBylomHM 3aKOHOJATENILCTBOM Poccuiickoi

®denepanuu.

PernameHT siBisieTcsl HEOThEMIIEMOH YacThio JloroBopa I0BEpUTENBHOTO YIIPaBIECHHs [IEHHBIMU OyMaram,
COJICP)KUT YCIOBHSI yKa3aHHOTO JloroBopa M HEMOCPEICTBEHHO PETyIHpPYeT B3aHMOOTHOLIEHHS CTOPOH
JloroBopa npu €ro UCIOIHEHUH.

Pernmament He sBisercs ogeproir. AO «UK «['opu3oHT» BHpaBe OTKa3aThes OT 3aKkimroueHus Jlorosopa

JIOBEPUTEIHHOTO YIPABJICHHS [IEHHBIMU OyMaramu.

3. TEPMHUHBI 1 ONPEJAEJEHHUS

HpI/IMeHﬂCMLIC B PernamenTe TEPMHUHBI 1 ONIPEACICHUSA NUCIIOJB3YIOTCA B CICAYIOINX 3HAUYCHUAX !

AKTHBBI

AHKeTa

bankoBckmii cyer
Yunpasasiomero

B03Harpamz[elme

Baaora MHBeCTHIIMOHHOIO
noprgeJis

Horosop

HHBeCTUIIMOHHBII
npoduiib

HHBeCTHIIMOHHBIH
noprdenn

KpaindunnposanHbIii
HHBECTOp

JICHE)KHBIE CpPEJICTBA W/WIM LEHHbIE OyMaru, IepeiaHHble
VYupenureneM ynpasiaeHus Ynpasisdwouiemy o Jlorosopy, a
TaKXKe JIeHEe)KHbIE cpe/cTBa U He/eHe)KHbIe aKTUBBI, OJyYCHHBIE
VopasnsomuM B Tpoliecce (B pe3yibTare) JIOBEPUTEIHHOTO
yIpaBJICHUs WK B CBA3U C HUM.

nokymeHT 1o Qopme, yrBepxkaeHHoit AO «MK «['opusonT» H
omyoOnukoBanHoi Ha crpamune AO «HMK  «TopmzoHT»
nH(pOpPMaNNOHHO-TEIEKOMMYHHKAMOHHOH cetn « MHTepHETY.

CHEIUAJbHBII PacyeTHBIM CYET, OTKPBITHIA YIpaBIAOLIEMY
KPEOUTHOH oOpraHM3amued s  00O0COOJEHHOTO  XpaHEHHs
JICHE)KHBIX CPEICTB YUpeAWTeNeHd YNpaBIeHHS OT COOCTBEHHBIX
CpPEeACTB YTIPaBIISIOIIETO.

BBIp@KEHHOE B JIGHEOKHOH  (dopme  BO3HarpaxieHue,
HNpUYHTaroIIeecss YTPaBIAIOLNIEMY 3a YIpaBlieHHEe AKTHBaMH,
cocrosaniee U3 Bo3sHarpaxaeHus 3a ympaBieHHE AKTHBaAMH U
BosznarpaxaeHus 3a npupocT AKTHBOB.

BAJIIOTA, B TOM YHCJIC MHOCTPAaHHAs, B KOTOPOH OCYIIECTBISETCS
pacdeT cTOUMOCTH VIHBECTULIMOHHOTO OPT(EIIS B LIEJIOM, a TAKXKe
AKTHBOB M 00f3aTeNBCTB, BXOMAIMX B VIHBECTHIHOHHBIH
noprdens B YAaCTHOCTH MJIA ILeneid pacyera BosHarpaxieHus
VhpaBisiomero, NpH 3TOM, €CIH HHOE HE YCTaHOBJICHO
JoroBopoM, BaJTIOTOH WHBECTHLHOHHOTO MOPTQENs SBISETCS
poccuiickuii pyOib.

JloroBOp TOBEPUTETHHOTO YIPABIEHUS [ICHHBIMU OyMaraMu.

KOMIUIEKCHAsl ~ XapaKTEpPUCTHKA  YUpenuTelas  yNpaBICHUS,
BKJIFOYAIOLAsl MHBECTULMOHHBIE LENH Y UpEeAUTENs YIpaBICHUs Ha
OTIpeIeNIEHHBIN TIePHOJ] BPEMEHH U PHUCK BO3MOXKHBIX YOBITKOB,
CBA3AHHBIX C JIOBEPUTEIbHBIM YIIPABICHUEM, KOTOPBII OH
COTJIACEH U CIIOCOOEH HECTH B 3TOT NEPUO]] BPEMEHH.

AKTHUBEI 1 0053aTENBCTBA, MO IEKAIIE HCIIOJHEHHIO 3 CYET ITUX
AKTHBOB.

VYupenaurens ynpaBieHUs, SBISIOMUICA KBaTH(DUIMPOBAHHBIM
MHBECTOPOM B CHJy 3aKOHA WJIM IPU3HAHHBIN YIIPaBISIOMIUM
KBaJTU(UIUPOBAHHBIM HMHBECTOPOM B IOPSAKE, YCTAaHOBICHHOM
3aKOHOJATEIbCTBOM u YTBEPKACHHBIM VYipasngromum
BHYTPEHHUM JIOKYMEHTOM — «PerinaMeHToM Ipu3HaHUS JIUL
KBAJTU(UIIMPOBAHHBIMU HHBECTOPAMI.

a TakKKC HHbIM Cy6’I>CKTaM TpaKaaHCKUX



JIMYHBIH Ka0HHET

HeneHne:kHble AKTHUBDI

Otuer

OT4eTHBIN MepuoOa

Pacxoabl

PO

Caiit Ynpasasiomero

Coo0menus

KOH(UACHIMANBHBII NEePCOHATBbHBII paszen Caiita
VYnpasnsronero, odecneynBaromuii ooMeH mMexnay KiueHrom u
Kommnanueit 1okyMeHTaMH B 3JIEKTpOHHOH (hopMe, HOATTMCaHHBIMU
9NeKTpoHHBIME mnoanucsiMu  CTOpOH, a Takke CoJep)Kalui
MaTepHalibl HHYOPMAIIMOHHOTO XapakKTepa.

LCHHBIE OyMarw, a TakXe JAparoleHHbIE METaJlIbl, HHOE
WMYIIECTBO /WM TIpaBa TpeOOBaHWS (HApUMEp, CPOYHEIC
JOTOBOPHI (KOHTPAKTH)) B CIyd4asx, KOTJa BO3MOXHOCTh HX
MPUOOpPETEHN 3a CYET CPEIACTB YUPEAWTENs YHpPaBICHHS
NIpEAYCMOTpEHA JEHCTBYIOILKUM 3aKOHOAATENLCTBOM PO.

JOKYMEHT «Otuer 0 IeATEIHLHOCTH JIOBEPUTEIHHOTO
YIPaBJIAIOLIEr0», MPEJOCTaBICHUE KOTOPOro  YUYpEeAUTEIto
yIIpaBJICHUs MIpeAyCMOTPEHO 3aKOHOJIaTEJIbCTBOM PO,
colepKalui  CBEJECHMs, IE€peYeHb KOTOPBIX  OIpEACNICH
PernmamenTom.

IIEpHOJ, BPEMEHHU, 3a KOTOPBIA YIPAaBIAIOIUN MPENOCTaBIACT
OTuer, a TakXke MepUobl BPEMEHH, 32 KOTOPBIE OCYIIECTBISIETCS
pacder u ynnaTta Bo3narpaxxaeHus YnpasisioUiero, pu 3T0M

0] OTYETHBIMH NEPHOAAMH [UIs 1ieel npenocTaBiaeHus OrTdera
MOHUMAIOTCSI TNEpPUOABl BpPEMEHM, YKazaHHele B 1. 17.1.1
Permamenra

IOJ OTYETHBIM MEPUOAOM Js LeNedl pacdera M yIUIATHI
Bosnarpaxxaenust YHpasisloLIEro 3a YIPABIECHUE ITOHUMAETCS
KaJICHJAPHBIN KBapTal.

IO/l OTYETHBIM IIEPUOAOM JJIs LielNedl pacdyera U yIUIAThl
Bosnarpaxxaenust Ynpasisiomero 3a I[PUPOCT IOHUMAETCS
KaJICHIAPHBIN oI,

Ecin AKTHBBI epeaHbl B yIpaBICHHE T03XKe Hadajaa TEKYyIIeTo
KaJIeH/IapHOTO KBapTasa (Trofa), TO COOTBETCTBYIOMNH OTUeTHBIH
nepuox JUIA  Leled pacuyera W yIiiaTel BosHarpaxiaeHus
VYrpapnsromero HayMHAaeTcs C JarThl Iepefadd  AKTHBOB
Vpasistomemy. Ecnu JloroBop npekpaTuil cBoe AeCTBUE paHee
KOHIIa TEKYIIEero KaJeHIapHOro KBapraia (rozxa), To OTYeTHBIH
TIepro/l OKaHYMBAETCS B JaTy NMpeKpalieHus aeicteus [lorosopa
BKJIFOUUTENBHO.

pacxonbl, TOHECCHHBIC praBHHIOHlI/IM npu  OCYHUICCTBJICHUN
ACATECIIBHOCTHU IO JOBCPUTECIBHOMY YIIPAaBJICHUIO, B TOM YUCJIC, HO
HC OTpaHUYUBA’ACH: pacxoJibl Ha BbIIUIATY BO3HArpaXaCHUA
OpraHnu3aTopoB TOPTOBJIH, KIIMPUHT'OBBIX u PpacyYCTHBLIX
OpraHu3alui, erno3uTapueB, JepKareyiedl peecTpoB BIaJeiblEB
LEHHBIX OyMar, KpEeOUTHBIX OpTaHW3alHud, IOBEPEHHBIX,
KOMHUCCHOHEPOB, arCHTOB, OPOKEPOB, OIICHIIIUKOB H JIp.

Poccuiickas ®enepanus.
CTpaHHLIa VYnpasmstomero nHpopMannoHHo-

TETeKOMMYHHUKAIIMOHHON  cetn  «MHTepHeT» 1O  ajpecy:
https://www.ikhorizon.ru/.

YBEJOMJICHHSI, OTYEThl, TpEOOBAaHUs, 3asBICHUS W HHBIC
JIOKyMEHTBI W COOOILIECHHMs, IepenaBaeMble onHOH CropoHo
apyroit CtopoHe B mpolecce HCHoJNHeHHsa JloroBopa, a Takxke
oOpalleHns 1 )kano0bl YUpeanuTesst yrpaBiIeHus.
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Cropona - VYnopasmsromuil wnn YupenuTens yNpaBlIeHHs, OAHA U3 CTOPOH

Horosopa.
CTopoHbI - Vopapasiouuii 1 Yupeautens ypasieHus, CTOpoHsl Jforosopa.
Cuer VYmnpapiasiomero mno -  OTIENbHBIN CYET AETO B ACTIO3UTAPHUH WK JIMIEBOM CUET B peecTpe
Y4eTy HeHHbIX Oymar BJIAJIC/TBIICB IMEHHBIX [ICHHBIX OyMar, OTKPBITHIN Y IPaBIIsIOIIEMY

JUISL XpaHEHWS W y4eTa IpaB Ha IICHHbIE OyMard, HaXO/SIINXCS B
JOBEPUTEIIEHOM YIIPABJICHHUH, OTAEIBHO OT COOCTBEHHBIX CPEICTB

Ypasinsrolero.
YnosiHOMOYeHHbIEe - COTPYIOHUKH YTIPaBiAIOLIEro, HMMEIOIIHE MpPaBO IPHHUMATH
COTPYAHUKH CooOmennss ot VYupegurtens yNOpaBlIeHHs M IepenaBaTh
Yupasasioniero CoolmeHns YapeIuTemnto yupaBiIeHus.
Yunpasasiiomui - AxunonepHoe  oOmectBo  «lHBecTHIIMOHHAsT  KOMIIaHUS

«["opu30HT», OCYIIECTBISIONICE AEATEIBHOCTh 10 YIPaBICHUIO
LIEHHBIMH OyMaramu.

Yupenuresib ynpapjaeHust - (¢u3Hyeckoe WM IOpUAMYECKOE JIMIO, 3aKirouuBmee JJorosop c
Ynpapngronum.

TepMUHEI U OTIpeIeNIeHNs, HCIIONb3yeMble B PermaMenTe u He omnpeieIeHHBIC B JaHHOM pa3zede, TOJDKHBI
MOHUMATbCAd B COOTBETCTBUU C ['paknaHckuM kojekcoM P®, denepanbHbiM 3akoHOM Ne 39-O3 or
22.04.1996 «O porake neHHBIX Oymary, [Tomoxennem LlerTpanpaoro 0anka PO Ne 482-I1 ot 03.08.2015 .
«O enuHBIX TPEOOBAaHMUAX K PABMIIAM OCYIIECTBICHUS EATEIHHOCTH 110 YIIPABJICHUIO IEHHBIMHI OyMaramu,
K TIOPSIKY PACKPBITHS YIIPABIIONINM HH()OPMAITNH, a TAK)Ke TPeOOBaHUIX, HAIIPABJICHHBIX HA HCKITFOUCHIE
KOH(JIUKTA HHTEPECOB YIPABJSIOICIO», IPYTMMH HOPMATHBHBIMU TPABOBBIMH akTamMu P®, HHBIM
MPUMEHUMBIM 3aKOHOIATEIbCTBOM.

4. MMOPAJAOK USMEHEHUA U JONNIOJHEHHNUSA PETJIAMEHTA

BHecenne M3MEHEHH W/WITH JOTTOJHEHUH B PeriaMeHT oCyIecTBIseTcs: Y IPaBIsiOnUM B OJJHOCTOPOHHEM
nopsinke. Kaxoro-nmnbo mpeaBapuUTENsHOTO WM MOCIEAYIOIIEro COTJIacHs YUpeOuTess yNpaBlIeHHs Ha
BHECCHUE M3MEHEHHUI W/WIIK NOmoyHeHNH B PerimaMenT He TpeOyercs. B ciayuae Hecormacust Yupeaurens
YOpaBJIEHUS] C BHECEHHBIMH Mocie mnoanucanus [loroBopa B PernameHT HM3MEHEHHMSIMM, OH BIIpaBe
pacTopruyTh J1oroBop B 0IHOCTOPOHHEM IOPSJIKE, HAPABUB Y IPABISIOLIEMY THCbMEHHOE YBEOMIICHHUE O
pacTopkeHun [loroBopa 10 BCTYIUIEHHS B CHJIY YKa3aHHBIX M3MEHEHUH. B 3ToM ciydae K OTHOLIEHHSIM
CTOpPOH 110 JIoTOBOpY 110 AAaTHI €r0 pacTOPXKEHUS OyIyT MPUMEHATHCS CTaphle YCIoBHs Perimamenra.

Ecnm Gosiee [ummTebHBINA CPOK HE YCTAHOBJICH OPraHOM, YTBEP)KAAIOIINM U3MEHEHUS W/WIIN JTOTIOJTHEHHS B
PernamenT, u3MeHEHMS W/WIIH JIOTIOTHEHHS B PerimaMeHT BCTyNaloT B CHILY 11O MCTEUECHHH JIECATH pabodmx
HHEﬁ C IaThl pa3MECIICHUA UX TEKCTA U I/IH(l)OpMaL[I/II/I O JaTe€ BCTYIUICHUA HOBOM peaaKIu Pernamenrta B
cury Ha Caiite Yrpasistomiero. J[aToit yBeroMiaeHus YUpeauTens yIpaBIeHN SBISETCS JaTa pa3MeIeHHs
nHpopmanuu Ha CaiiTe YTpaBiIgiomero.

M3meHeHus W/viu JOTIOIHEHUsT B PernamMenT, CBs3aHHbIE ¢ M3MEHEHUSIMU CBEJIEHUH 00 YTIpaBJIsIoOmeM, ¢
W3MEHEHUSMHU (QOPM JTOKYMEHTOB, SBJIIONIMXCS TMPWJIOKEHHEM K PeriiaMeHTy, BCTyMmalT B CHIY
OJHOBPEMEHHO C YTBEPKICHUEM BbIII€YKa3aHHBIX U3MEHEHUM.

Usmenenust u/wuinu JOIIOJITHEHHS, BHOCHMBIC praBJ’IHIOHII/IM B PermamMeHT B CBSI3M ¢ H3MEHEHUSIMU
HOPMAaTHUBHBIX IIPABOBBIX aKTOB Poccuiickoit CDe[LepauI/n/I, BCTYIAKOT B CUJTY OJTHOBPEMCHHO CO BCTYIUICHUEM
B CHUJIy COOTBETCTBYIOLINUX HOPMATUBHBIX IIPABOBBIX AKTOB.

W3MmeHeHns w/Wmu TONONHEHHs: B PerilaMeHT, BCTYNHBIINE B CHJIY B COOTBETCTBHH C YCTaHOBJICHHBIMH
MpoLeAypamMH, pacpoOCTPAHSIOTCS Ha BCEX JIMII, TOANUCABIINX JOroBOp, HEOTHEMIIEMON YacTbIO KOTOPOTO
SIBIIsIeTCsl PeryiiaMeHT, B TOM 4wMcie MOoAnucaBImnuX J[oroBop paHee AaThl BCTYIUICHHS M3MEHEHHMH W/WIH
JIOTIOJTHEHWH B CHJIy 3a HMCKJIIOUEHWEM Cllydas, KOTJa OT YUpeIuTeNs yNpaBieHHs B MEPHOJ C JaThl
pasMeneHusi TeKCTa W3MEHEeHUW W/wunm nomnonHeHuid B Permament Ha Caiite YTpaBisiomero u Jo
BCTYIUIEHUSI B CHJIy COOTBETCTBYIONIMX W3MEHEHHH W/WIA JOTOJHEHWH B PernmaMeHT mOCTymuiio
yBeZoMIIeHHEe 0 pacTop>keHnu JloroBopa. B ykazaHHOM citydae mpexHss pelakius PermamenTa mpoaonKaeT
JIEHCTBOBATh 10 JaThl IIpeKpalleHus aeicteus Jlorosopa.

HOpﬂHOK B3aHMOZ[eﬁCTBPIH quez[HTenﬂ yapaBJICHUSA U anaBJmIomero, YCTaHOBJ'IeHHHﬁ HaCTOAIINM
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5.1.

5.2.

5.3.

54.

5.5.

5.6.

PernamenrtoM, MoxkeT OBITh M3MEHEH W/WIM JIONOJHEH JloroBOpoMm, ecim 3TO HE NPOTHBOPEYUT
3akoHozaTenbcTBY Poccuiickoii deneparum, craHnapTaM, IpaBuiiaM 1 HOpMaTuBHBIM akTaM LleHTpansHoro
Oanka P® n MHBIX opraHu3alyii, peryaupyroluX AeaTelbHOCTh YIPaBISIIOMIET0 KakK MPOeCcCHOHaIBHOTO
yYaCTHHKA pbIHKa IIeHHbIX Oymar. Ilpu mpoTtuBopeunn Mexmy nosnoxkeHusiMu Pernamenrta n JloroBopa
IPUMEHSIOTCS oJoxkeHus Jlorosopa.

5. OBMEH COOBIIEHUAMMN MEXKAY CTOPOHAMMHA

VYupenuTens ypaBiieHUs BIIpaBe HAPABILITh Y pasisttomeMy Coobmienns B padoune qau ¢ 10:00 zo 19:00
(mo 18:00 — B mpeamnpa3IHAYHBIC THH) IT0 MOCKOBCKOMY BpeMeHH. CooOIIeHus, oTydeHHbBIe B Hepabouee
BpeMs (B BEIXOIHOW WM HEpaOO4YMid Mpa3IHUYHBIA NCHb), YTPABIIIONINHA BIIPaBe pacCMAaTPHUBATh Kak
TIOJTyYICHHBIC Ha CIICIYIONINA pabodmii JCHb.

Ynpapnsiomuii BpaBe B 0JHOCTOPOHHEM IOPSAKE BBOJUTH JIFOObIE OTPaHWYICHUS Ha CIOCOOBI M (hOPMBI
nepenauu CooOLIeHM, 32 HCKITIOYEHUEM OIPaHNuEHHUH Ha MTPEA0CTaBICHUE OPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa>KHBIX HOCUTEIISIX.

CTOpOHBI BIIpaBe OCYIIECTBISATH 00MeH COOOIIEHUSIMH CIIEAYIOINUMHU CIIOCO0aMH:

® IyTeM HENOCPEACTBEHHOrO Bpy4yeHHUs opuruHana CooOlleHHs: JIUYHO YUpeAHuTeJeM YINpaBICHHs -
(u3MYECKUM JTLIOM, Y TIOJTHOMOYEHHBIMH JINIAMU;

e  TIOYTOBOI! CBA3BIO: 3aKa3HBIM MMHCHMOM C YBEIOMIICHHEM;
®  3JIEKTPOHHOH MOYTOH.

HenocpencrBennoe Bpydyenue CTopoHaMu IpyT Apyry opuruHanoB COOOIIEHHH OCYIIECTBISAETCA IO
pabounm masM B ieprox ¢ 10:00 mo 19:00 (o 18:00 — B mpeanpa3qHAYHBIC THH) TI0 MOCKOBCKOMY BPEMEHH
0e3 mepeprlBOB B oduce YNPaBIAIONIETO, PACIIONOKEHHOM IO (PaKTHUECKOMY anapecy YIpaBisioIlero,
ykazaHHOMY B Permamente.

Coo0l1ieHre MOKET OBITh MEPENaHO C HCIOJIb30BAaHHEM IMOYTOBOM CBSI3M IPH YCIOBHH HANpaBJIEHUS
opuruHana CooOIIeHus:

e  VmpapisOLIEMY — Ha €ro [IOYTOBBIN aipec, yKa3aHHbIU B Periamenre;

e  VYypeauTelo yIpaBieHHs — Ha €r0 MOYTOBBIN aJipec, yKa3aHHbBIN B AHKeTe, €CIIM HHOE He YCTaHOBJICHO
Pernamentom u/umu JJoroopom.

Ecmu mo mouyTtoBOMY ajpecy, ykazaHHOMY B AHKeTe, YUpeIuTelh yNpaBIEHUs OTCYTCTBYET JMOO He
MOJTy4aeT KOPPECHOHJICHIINIO, TO COOTBeTcTBYIomee CooOIieHne cunTaercs MOJydYeHHBIM YupeanTeaeM
yIpaBJeHus B AeHb OTIIpaBKu COOOIIEHNMS ¢ UCTIONb30BaHUEM ITOUYTOBOI CBSI3H.

Hanpasnenne CooOmieHnii MO 371eKTPOHHOIi TMO4YTe MOJDKHO OCYIIECTBIATHCS C aJpecoB/Ha ajpeca
AJIEKTPOHHON MOYTHl Y IPABJISIFOIIETO IS OTIIpaBKu/mpruema CooOIIeH A, yKa3aHHbIH B 1. 1.5 Permamenra,
Ha ajpec/c ajpeca 3JEKTPOHHON MOYTHI YUpEenuTeNs YIpaBJICHWS, YKa3aHHbIH B AHKeTe YupeanTess
YIOpaBIEHUs, IPU 3TOM JUIS HampaBleHHs YupeauTenro ynpapieHHs OTYeTOB MO 3JIEKTPOHHOW IOuTe
VIpaBisifoluM HUCMOJIB3YETCS aApec DJIEKTPOHHON MOYTHI Ui OTHPaBKH OTYETOB, yKa3aHHBIA B m. 1.5
Persnamenra.

B xauecTBe maThl M BpeMeHH npuema YmpapistomuM CooOIieHns Mo 3JIeKTPOHHON MOYTe MPUHUMAIOTCS
Jiara u BpeMsi, 3aMKCUPOBaHHBIE TOYTOBOM NPOrpaMMOii Y IPaBIISIIOIIEro Ha SJIEKTPOHHOM JIOKYMEHTE HITH
MIPOCTaBJICHHBIC YTIOJIHOMOYEHHBIM COTPYJHHKOM YIIPaBISAIOMIEr0 B MOMEHT monydeHus CooOuieHws.
PacxoxaeHus B yka3aHHBIX OTMETKaX TPAKTYOTCS B MOJIb3Y OTMETKHU, IPOCTABICHHOW Y TOTHOMOYEHHBIM
COTPYIAHUKOM YIPaBISIONIETO.

Ecmu 1o azapecy 3J'ICKTpOHHOI7[ IO4ThI, YKa3aHHOMY B AHKGTG, quezunen}, yHupaBJICHUA HE IOJy4acT
KOPPECIOHACHIIUTIO, TO COOTBETCTBYIOLICE COO6IIICHI/IC CYUTACTCA IMMOJTYUCHHBIM queﬂnTeneM YyHpaBJIC€HUA
B AC€Hb OTHPABKH COO6IIICHI/IH C UCIIOJIb30BAHUEM BHGKT‘pOHHOﬁ IIOYTHI.

B ciy4ae HenomyueHus 1Mo aipecy >JIEKTPOHHOW ITOUTHI, ykazaHHOMY B AHkere, COOOIIEHNH, O KOTOPBIX
VYupennuTens ympaBleHUs 3HAET, YTO OHM JOJDKHBI OBITH HAIIPABICHBI YTPABISIONNM, JTHOO peryspHoe
HaIpaBJIeHHE KOTOPBIX MPEIyCMOTPEeHO PermameHToM, YUpemuTenmio ympaBieHHUs CleAyeT oOpaTHUThCA K
YnpaasiomeMy ¢ COOTBETCTBYIOIIUM 3aIIPOCOM.

B ciryuae eciin B AHKeTe YupeauTens ynpaBiIeHHS COACPKUTCS MH(popMaIus o 6osiee 4eM 0JHOM afpece
ANIeKTPOHHOH N0YThI, CTOPOHBI HCIIONB3YIOT CIEAYIONINE MTPaBwia JJIs OTIPEISIICHUS aipeca IeKTPOHHON
MOYTHI YUPEANTEINS YIIPAaBICHUS B [ENIAX HANpaBIeHNs WK norydeHust CooOmmeHuit:



5.7.

5.8.

5.9.

5.10.

6.1.

6.2.

B Clly4ae eciii B AHKeTe YupeauTesl yIpaBJIeHUs BbIACICHBI TUIIBI apecoB, TO aJipeca THUMA «IMYHBINY,
«pabouuity, «IJsl CBSI3W» MOTYT UCIIOJIb30BaThCs s JTF0ObIX Coo0IeH i, HanpaBisieMbix CTOpOHAMU JPYT
JIPYTY, 38 UCKJIIOUEHUEM CIy4aeB, KOrjna YupeaureneM ynpaBieHus YKa3zaHbl aipeca THIA «JJI1 OTYETOBY;
B 3TOM CJIy4ae aJipeca THIa «JJI OTYETOB» UCIOIB3YIOTCS Y IIPABIISIIOIIUM TOJIBKO AJISl IPEAOCTaBICHUS U
HanpaBJIEHUS! TPETYCMOTPEHHBIX PermaMeHTOM OTYeTOB YTPaBISAIOIIErO, a ajgpeca TUMa (««IHMYHBINY,
«pabouuity, «UIs CBSI3W» - IUTst OCTaNbHBIX COOOICHUI;

B Cllydae €CJIM THI aJpeca 3JIEKTPOHHOW MHOYTHI COINECPIKUT HECKOJBKO aIpecoB, TO YIPaBIISAIOIIUHA
UCIIONIB3YeT BCE OTHOCAIIMECS K COOTBETCTBYIOLIEMY THITy apeca JJIEKTPOHHOHW MOYTHI NPU OTIIPABKE
YupenuTeio yrpaBieHUs COOTBETCTBYoMIX CoolOuieHui;

B CJIydae €CIIM THI aJpeca IEKTPOHHOHN MOYTHI COAEPKHUT HECKOJIBKO apecoB, TO CTOPOHBI HCTIONB3YOT
0001 M3 3THX agpecoB Al MOATBEP)KICHUS TOTO, YTO OTIPABUTEIEM COOTBETCTBYMomero CoolrieHus
ABJISIETCS Y UPEANTEID YIPABICHUS.

CooOmieHns, KOTOpble, MO MHEHHUIO YTPaBISIONIEro, HMEIOT HEOTIOXKHBIH XapakTep, B cllydae
HEBO3MOKHOCTH HAaIPaBJICHHUs YUPEIUTEIO YIPaBICHUs 110 aIpecy/peKBU3NTaM, YKa3aHHbIM B AHKETE,
MOT'YT OBITH HalpaBJICHb! YTPABISIOMUM O aJpecaM/peKBU3UTaM YUpeanTeNs YIpaBIeHHs, CBEJICHUS O
KOTOPBIX COJIEPXKATCSI B UHBIX JOKYMEHTaX, O(OPMIICHHBIX U MPEICTABICHHBIX YTIPABISIONIEMY B CBS3H C
3aK/IF0YCHUEM UHBIX COIVIAIICHUN.

Ynpapisromuii He IpUHIMAaeT K UCIIOJIHEHUIO NoydeHHble Coo0meH st YupeauTens yIpaBIeHus:

L4 B ClIydyac BO3HUKHOBCHHSA Y anaanﬁomero COMHCHHSA B COOTBCTCTBHH HO,I[HI/IC@ﬁ W/WIK OTTHCKA
neyaTu noAnucCAaM U /unu OTTHUCKY IIEHATH queJmTenﬂ yHpaBJCHUA, €ro YIIOJHOMOYCHHBIX JIUIL;

e B ciyyae ecnu AKTHBBI, B OTHOIIGHHHM KOTOPBIX mopaercsi TpeboBaHne o0 M3BATHH AKTHBOB WIIH
TpeboBaHNe 0 BO3BpaTe NEHEXHBIX CPEICTB, yUHTHIBAEMbIX Ha WMHIWBHAYaJbHOM HHBECTHUIIMOHHOM
cueTe, B CBSI3M C BO3HHMKHOBEHHEM OCOOOMW KM3HEHHOW CHTyallH, 0OpeMeHEHbI 00s3aTelIbCTBAMH U
WCIIOJIHEHHNE OPYUYESHHUS IPUBOIUT K HAPYIICHHIO TAHHBIX 0053aTeJIbCTB;

e ccnu TpeOoBanue 00 U3BATHM AKTHBOB, IEpENAaHHOE C HCIOJIb30BAHUEM JJIEKTPOHHOH IOYTHI
COJIEPKUT PEKBU3UTHI YUpEAUTENs YIpPaBlICHUS, OTIMYHBIE OT yKa3aHHBIX B AHKETE YUpeauTesst
yIpaBIEHUs.

TpeboBanne 00 M3bATUH AKTHBOB HIM TpeGoBaHHE O BO3BpATe ICHEKHBIX CPEACTB, YUHTHIBAEMBIX Ha
WH/JMBHIYaJIbHOM HWHBECTHIIMOHHOM CYETE, B CBSI3M C BOSHMKHOBEHHMEM OCOOOH XM3HEHHOW CHTYaIluH,
MOJyYeHHOE YTIPaBILSIIONIMM IO 3JIEKTPOHHOM MOYTE, CUMTACTCS TOIyYSHHBIM YIIPABIAIONIAM B MOMEHT
MOJyYEHHsI COOTBETCTBYIOILETO 3JICKTPOHHOTO COOOIIEHHS BHE 3aBUCHMOCTH OT IOJYUCHHUS] OpUTHHANIA
TpeboBaHus, €CII MHOE He ycTaHOBJICHO PernamentoM n/unu JloroBopom.

COO6H.[CHI/I$[, HallpaBJICHHBIC C OTCTYIJICHHEM OT IpaBWJl, NPEAYCMOTPCHHBLIX B HACTOALICM pa3aciic
PGFJ’IaMeHTa, MOTYT CHHUTATHCA MOJYYCHHBIMHU, €CJIN aipeCaT NOATBEPANIT (I)aKT HUX IOJyYCHUA.

6. YIIONHOMOYEHHBIE JIMOA YYPEAUTEJIA YIIPABJIEHHUSA. HOPAJOK
O®OPMJEHUS JOBEPEHHOCTEM

Jlrobbie neiicTBHSA OT MMEHM YdUpenuTens yIpaBlieHHS B paMmkax JloroBopa BmpaBe COBEpIIATh TOJBKO
YIoIHOMOYEHHBIE JIHMIA, OTBEYAONe TPEOOBAHUAM, YCTAHOBJICHHBIM HACTOSAIINM pa3zaenoM PermaMmenTa.
TakyuM JIMLIOM MOTYT BBICTYIIATh!

L4 JOJDKHOCTHBIC JIMIa yquHI/ITeHﬂ YHOpaBJICHUA—OPUINYICCKOrO J1la, MMCIOIINE IIPaBO B COOTBETCTBUU
C yYpC€AUTECIIbHBIMU JOKYMCHTAMUA HeﬁCTBOBaTL OT UMCHH quezmTeJm YyIpaBJCeHUsA 0e3 JOBEPCHHOCTH,

L4 Jrhaa, YHNOJIHOMOYCHHBIC quezmTeneM yupaBjieHUusA COBEpIIATb HCﬁCTBI/IH, npeayCMOTPCHHBIC
Pernmamentom u I[OFOBOpOM, OT €0 UMEHHN Ha OCHOBAHUU AOTOBOpPA UJIN JOBEPEHHOCTHU;

o HHBIC JIMIIA, ﬂeﬁCTBy}OmHG Ha OCHOBaHHHU 3aKOHA.

JloBepeHHOCTb, BbIIaHHAsL Y IOJIHOMOYSHHOMY JIMILYy YUpeanTeIs yIpaBlIeHus, JOJDKHA coepKaTh 00pasen
HOANKMCH YTIOJTHOMOYEHHOTO JIMNA JIH60 o0pasel MOMIHUCH YIIOJHOMOYEHHOTO JIMLA IPEJOoCTaBisieTcs B
BHUJE HOTAapUaJbHO YAOCTOBEPEHHOH KapTouku. IIpenocraBieHue oOpasna HOANHMCH YIIOJTHOMOYSHHOTO
auna He TpeOyeTcs, eCli JOBEPEHHOCTh BhIIaHA TOJIBKO Ha IPaBO Nepead JOKYMEHTOB YTIPaBISIOIEMY
(Kyprpepckasi JOBEpEeHHOCTB).

JIoBEpeHHOCTh JOMKHA OBITH OOpPMIICHA:
®  OT FOPUAMYCCKOTO JIHIIA - 32 IOIHUCHI0 PYKOBOTUTES C OTTHCKOM MICUATH OPTraHU3aNUH (TIPU HATTHYUH )
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6.3.

7.1.

7.2.

7.3.

7.4.

L4 oT (1)I/I3I/I‘ICCKOFO JiMia — HOTapuaJlbHO YJOCTOBEPCHA 1160 BblJaHa (HO,HHI/IC&lHa) y‘{peI[I/ITCJ'ICM
yaopaBjieHusA B HOPUCYTCTBUU COTPYAHHUKA anaBnﬂ}omero, O 4YeM yHOHHOMO‘{eHHLIﬁ COTPYAHUK
praBHHIOIlIeFO CTaBUT Ha JOBEPECHHOCTH COOTBCTCTBYIOLIYIO HAAIINUCD,

e OT YIOJHOMOYEHHOTO mpenacrtaButens (0GopMIIeHHAs B TOpPSIKE MEPEIOBEPUsi) — HOTAPHATIBHO
yIOCTOBEPEHA.

OpuruHan WM HOTapHadbHO 3aBEPEHHAs KOMMSA MOBEPCHHOCTH XPAHWUTCA y YIPABIAIOMIEIO U HE
BO3BpAIACTCS] YUPEOUTEINI0 YIPABICHHUS WM €r0 YHNOJIHOMOYCHHOMY JIMIy, B TOM YHCIC B CIIydac ee
OT3bIBA.

B ciyuae mpekpaiieHust DEHCTBHS IOBEPEHHOCTH IO HCTCUCHHUS CpPOKa ee NSHCTBHSA IO HHHUIMATHBE
nmoBepuTeNs (OT3BIBA TOBEPEHHOCTH), NOBEpHUTENb (YUpeauTenh YIpaBICHUS) 00s3aH He3aMeIIHTEIbHO
YBEIOMUTH YIIPABISIONIEr0 00 OT3BIBE NOBEPCHHOCTH, B NPOTUBHOM Cllydae YIPaBIAIOIIMHA He HeceT
OTBETCTBEHHOCTH 32 JICWCTBHSA, COBEPIICHHBIC BO MCIOJHEHHE IHCHbMEHHBIX PpacIOpsDKEHUH JHua,
JEHCTBYIOIEr0 Ha OCHOBAHUM TaKOH JJOBEPEHHOCTH.

7. OCHOBHBIE YCJIOBHUA JOBEPUTEJBHOI'O YIIPABJIEHUA

Y1paBisomuii 0CyIecTBISIET JOBEPUTEILHOE YIPABICHHE IIEHHBIMUA OyMaramMu, JeHE)KHBIMH CPEACTBAMHU
U AParolieHHBIMU MeTaJUIaMH Y upeauTess YIpaBieH s, IPUHIMas BCe 3aBUCAIINE OT HETO pa3yMHBIE MEpBI,
JUId JOCTHKEHHs] MHBECTHLIMOHHBIX IieNed Y4peauTeNs yNpaBlIeHUs NPH COOTBETCTBHU YPOBHIO PHCKA
BO3MOJKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPHUTEIBHBIM YIPABICHHEM LEHHBIMU OyMmMaramH, JICHEKHBIMHU
CpEACTBaMH U IICHHBIMH OyMaramu, KOTOPBIH COTTIACEH M CIIOCOOEH HECTH 3TOT YUPEIHUTENb YIPaBICHHS.
YrpaBnsiomui He B MpaBe 3JI0YHOTPEOIIATs CBOMMH IpaBaMu M (WJIN) yIIEMIIATh HHTEPECH Y UpeIUTENs
YIpaBJICHUS.

Ynpapnsiomui BpaBe NPUHAMATH B YIPABICHUE U OCYIIECTBIATh JOBEPUTEIHHOE YIPABICHUE TIOOBIMH
0o0beKTaMH, JTOBEPUTEIHHOE YIpaBICHHUE KOTOPBHIMHU HE 3alpelieH0 3aKOHOAaTedbcTBOM Poccuiickoii
@Denepaliiy, B TOM 4YHCIe HOPMAaTUBHBIMHM INpaBOBBIMHM akTamu lleHTpanmpHOro 6anka P®, B pamkax
OTpaHHYEHU, YCTaHOBJIEHHBIX JJoroBopom u/uiu VHBECTHIIMOHHBIM NpoduiIeM.

YpaBisromuil coBepIaeT cAeIku ¢ AKTUBAaMH OT CBOETO MMEHH, yKa3bIBas IIPH 3TOM, YTO OH JIeHCTBYET B
Ka4ecTBE JIOBEPUTEILHOTO YIIPABIISAIOIIEr0. JTO YCIOBUE CUUTAETCS COOMIOJEHHBIM, ECIIH IIPH COBEPIICHUH
JeWCTBUH, HE TpeOyIOIIMX MHUCHbMEHHOro OQOpMIICHUs, Jpyras cropoHa HH(OpMHpOBaHa 00 HX
COBEpUICHNH YIIPaBIIAIONINM B Ka4eCTBE JIOBEPHUTEIHHOTO YNPABIIAIONIET0, & B MHCEMEHHBIX JOKYMEHTaX
MOCJIC HANMEHOBaHMs Y PABIISIOIEro caenana momerka «J1.Y.n».

Ecnmn nHoOe He mpexycMmoTpeno JloroBopoM, YmpaBisromiuidi BIpaBe COBEpIIATh B OTHOIIEHHMH AKTHBOB
nro0ble FopuIYecKre U haKTHIeCKHe AEHCTBUS, B TOM YHCIIE:

e  coBepIIaTh ¢ AKTHBAMU CACIKHU KYIUIH-TIpoaaxu (B ToM gucie caenku PEIIO), MeHBI 1 UHBIE CIENKH,
a TaK)Ke OCYIIECTBIIATh JEHCTBHUS, HEOOXOAUMBIE [T UCTIOTHEHISI, U3MCHEHUS YCIIOBHMA, TPEKPAIIICHUS
JIAHHBIX CIIEJIOK;

e coBepuiaTh CACIKH MO yCTyNKe MpaB (TpeOOBaHMIi), HOBAIMH, MEPEBOY J0JITa, 3aMEHE CTOPOHHI B
JIOTOBOpE, MPEIOCTABIICHUIO OTCTYIMHOTO U UHBIE CIETKH, CBA3aHHbIE C BOSHUKHOBEHHEM, N3MEHEHUEM
Y TIpeKpalieHreM MpaB 1 00s13aHHOCTEHN TI0 C/IesIKaM ¢ AKTUBAaMH;

e 3aKio4aTh Ha (DOHIOBBIX OMpP)KaX CPOYHBIE JOTOBOPHI (KOHTPAKTHI), 0A30BBIM aKTHBOM KOTOPBIX
ABJISIIOTCSL (DOH/IOBBIE HMHIEKCHI, LIEHHBIC OyMarw, IparoleHHble METAJUIbl, WJIM APYTHe CpPOYHbIC
JIOTOBOPHI (KOHTPAKTHI); 3aKJ0OUaTh BHEOMPIKEBBIE CPOYHBIE JOTOBOPHI (KOHTPAKTHI), HCIIOJHEHUE
00513aTEJILCTB 110 KOTOPHIM 3aBUCHT TOJIKO OT M3MEHEHHS 1IeH Ha LIEHHbIe OyMaru Wi OT N3MEHEHHH
3HaUYCHUH (HOHIOBBIX HHJEKCOB, B TOM YHCIE JOTOBOPHI, IPEIyCMaTpPHUBAIOIINE HCKIIOYUTEIHLHO
00513aHHOCTh CTOPOH YIUIAUMBATh JICHE)KHBIE CYMMBI B 3aBUCHMOCTH OT M3MEHEHUs IIeH Ha IIEHHBIE
Oymaru Wi oT U3MEHEHHUS 3HAYeHUH (POHTOBBIX HHAEKCOB;

e  pa3Memarh JCHEXKHbBIE CPEACTBA, BXOJSIINE B COCTaB AKTHBOB, BO BKJIJBI (JIETIO3UTHI) B KPEIUTHBIX
OpraHu3aIusiIX;

e TpuoOpeTaTh MParoleHHbIE METAJUIBI, B TOM YHCJE C MOCJICIYIONINM HX Pa3MEIIEHUEM BO BKJIAJIbI
(eTo3UTHI) B ParomeHHbIX METaIIax;

o OCYIIECTBJIATH BCEC IIpaBa 10 LECHHBIM 6yMaraM, BXOAAIIMM B COCTaB AKTI/IBOB, B TOM YHMCJIC ITOJIyYaThb
J0XO0dbI (,Z[I/IBI/I,HCH,HLI, IPOUCHTBI U T.H.) 110 ICHHBIM 6yMaraM, Y4aCcTBOBAaThL B O6IIII/IX CO6paHI/IHX
AKIIMOHEPOB 1 OCYIIECTBJIATh COOTBETCTBYIOLICE TPABO I'0JIOCA MO aKIUAM U JIP.;

L4 Tpe6OBaTL YCTpaHCHU HAPYUICHU CBOUX MTPpaB B OTHOILICHUHN AKTI/IBOB;



7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

7.12.

L4 OCYIIECTBJIATHL UHBIC IPABOMOYHUA COOCTBEHHHKA B OTHOILIEHHH AKTHBOB.

Ecnu ﬂOFOBOpOM HC YCTAHOBJICH 3allp€T Ha COBCPUICHUC TaKUX CICJIOK, YHpaBnmouu/Iﬁ BIIpaB€ COBEPIIATH
CICJIKM 3a CUCT CPEACTB pa3HbIX Yl{peunTeﬂeﬁ yIpaBJ€HUA € YYETOM HUKECICAYIOMMNX ITPaBUJIL:

B cnydae mogauum 3asBKM Ha OPraHU30BaHHBIX TOPrax Ha 3aK/IIOUEHHE JOIOBOPOB, OOBEKTOM KOTOPBIX
SIBJISIFOTCSL LIEHHBIE OyMard, 3a CuYeT HMYILECTBA HECKOJBbKHX YUpeauTeled YNpaBleHHs JCHEKHbIC
00513aTENBCTBA, BHITEKAIONINE M3 TAKUX JOTOBOPOB, WCIIONHSIOTCS 3a CYET WIM B MOJIB3Y KaXIOrO U3
yKazaHHBIX YUpemuTesel yrpaBieHIs B 00beMe, KOTOPBIi OIpeiersieTcs] HCXOAsI N3 CpeTHEeH [IeHBI IIeHHON
OyMarw, B3BEIICHHOH 10 KOJIMYECTBY IIEHHBIX OyMar, mproOpeTaeMbIX MM OTIY>KAAEMbIX 110 OTOBOPAM,
3aKJTFOYCHHBIM HAa OCHOBAHUH YKa3aHHOM 3asBKH.

B ciyyae 3akmodeHHs] OTOBOpA, OOBEKTOM KOTOPOTO SIBIISIOTCS IIEHHBIE OyMmary, 3a CUeT MMYILNECTBa
HECKOJIBKUX YUpeanuTeneH ynpasieHUs He Ha OPTaHU30BaHHBIX TOPTaX JICHEKHBIE 0053aTEIBCTBA [0 TAKOMY
JIOTOBOPY MCIIOJHSIOTCS 32 CUET WIIH B MOJIb3Y Ka)KI0T0 M3 YKa3aHHBIX YUpequTeliel ynpasieHus B o0beMe,
KOTOPBIN ONpENeNseTCs] HCXO/1s M3 LIEHbI OIHOM IIEHHOH OyMaru, pacCYMTaHHOW UCXOAS U3 IIEHBI I0T0BOpa
1 KOJINYECTBA MPHOOPETaeMBIX WIIM OTYYKJIAEMBIX LIEHHBIX OyMar Mo 3TOMy JIOrOBODY.

J1oroBop, ABJSIONIUICS POU3BOAHBIM (PHAHCOBBIM HHCTPYMEHTOM, MOXKET OBITh 3aKITFOUCH TOJBKO 3a CUET
onHOro Yupeaurens ynpasieHus. [Ipu 3ToMm gomyckaeTcs 3aKIIoueHIe TaKoro JoroBopa Y IIpapisioIiuM Ha
OpraHM30BaHHBIX TOpPrax Ha OCHOBAHHMM 3asBKH, IMOJAHHOM B HHTEpecax HECKOJbKUX YupeauTeneit
YOpaBJiICHUS, HA 3aKIIOYCHHE HECKONBKHUX JIOTOBOPOB, SBILIOMIMXCS IPOU3BOTHBIMU (PHHAHCOBBIMH
HHCTPYMEHTAMH, 32 CYET HECKOIBKHUX YUpEIUTEIeH yIpaBICHHs.

[IprnoOperenne oxHONW UEHHOW OyMard WM 3aKIIOYEHHE JIOTOBOPA, SBIAIOMIETOCS IPOU3BOIHBIM
(hPMHAHCOBBIM HHCTPYMEHTOM, 32 CUET HMYIIECTBA HECKOJIBKIX YUpEenUTeNeH YIpaBIeHUs HE IOITyCKaeTCs,
32 WCKJIIOYEHHEM Cilydas, KOTJa WMYIIECTBO OJTHUX YUpemuTeNned yIpaBieHHs, HaxoIsmieecs B
JIOBEPHUTEIBHOM YTPaBJICHUH, IPUHAIICKHUT UM Ha IpaBe oOIell cOOCTBEHHOCTH. YTIPaBIIAIOUIMNA 00s3aH
BECTH pa3/ieNbHbIA yueT AKTUBOB U COOCTBEHHOI'O UMYIIIECTBA Y IPABIISIOIIETO, a TAK)KE UMYILECTBA HHBIX
KJIIUEHTOB Y TIPaBJIAIOIIETO.

B nensax o6oco0neHns AKTHBOB OT COOCTBEHHOIO UMYIIECTBA YTIPABIIAIONIEr0 HOCIEAHUN OCYLIECTBIACT
XpaHEHHE JICHEXKHBIX CPEJICTB, BXOMIIMX B cOCTaB AKTHBOB, - HA baHKOBCKOM cueTe YMpaBIsIOLIEro;
XpaHeHHe/y4eT NpaB Ha JOKYMEHTApHbIE IEHHble OyMardu, XpaHeHHE KOTOPBIX OCYIIECTBISIETCS
JIeTIO3UTapueM, U 0e3M0KyMEHTapHbIe IIEHHbIe Oymaru ocymuiecTBisiercsi - Ha Cuere YTpaBisroOmEero 1o
y4eTy HEeHHBIX OyMmar, XpaHEHHE IparoleHHBIX METaJUIOB, BXOIIIMX B cocTaB AKTHBOB, - Ha Cuere
YIpaBisomero B JparoueHHbIX MeTaIax.

[Tpn aTom Ynpasinstomuii BlipaBe 00beIMHAT Ha yKa3aHHBIX CUETaX JICHE)KHBIE CPEACTBA, ICHHbIE OyMaru
W JIparolieHHbIe METa/ulbl YUpenuTeNs yNpaBIeHUS M WHBIX KIMEHTOB YTIPABISOLIETO, B OTHOIICHUH
KOTOPBIX YTPABIISIOMNI OCYIIECTBISIET JOBEPUTEIBHOE YIpPAaBICHHE, €CIM MHOE HE IPEAyCMOTPEHO
Jorosopom.

Crenku, 3aKIoueHHbIe Y TIPaBISIONIUM B IPOIIECCE JOBEPUTEIHLHOTO yIPaBIeHHsI AKTUBAMHU, HCTIOJTHSAIOTCS
VYipasisironmuM 3a c4eT AKTHBOB.

Joxonapl (AUBUIEHIBI, TPOLIEHTHI H T.I1.), IOJYYEHHBIC YTIPABISIONIMM O IIEHHBIM Oymaram, BXOJSIINM B
cocTaB AKTHBOB, BKJIIOYAIOTCS B COCTaB AKTUBOB.

VYrpapnsiomuid BIpaBe IMOPYYHTh JPyroMy JIMIy COBEpLIaTh OT HMMEHHM YTPaBISIOIIETO JEHCTBH,
HEoOXOoAnMBIE ISl yIpaBieHNns] AKTUBAMHU, B TOM YHCJIE COBEPIIATh CAENKH C AKTHBAMH, HA OCHOBaHUH
3aKJTIOYEHHOTO MEX/y COOTBETCTBYIOIIMM JIMIIOM W YTIPaBISIONIMM JIOrOBOPa IMOPYYEHMS, areHTCKOTO
JIOTOBOPA, JI0TOBOPA 0 OPOKEPCKOM 00CITy>KHBaHUH, JIIOOOTO MHOTO JOTOBOPA H/WIIM JOBEPEHHOCTH.

[Ipn ocymiecTBIEHUH JIOBEPUTEIBHOTO YIPABICHUs YNPaBISAIOMMA 00sM3yeTcs HpOSBISTH JOIDKHYIO
3a00TIAMBOCTh 00 MHTEpecax YUpeauTelnsl YIpPaBJICHHS W OTHOCHTHCS K AKTHBaM C TOH )K€ CTEHEHBIO
3a00TJINBOCTH, KaK K CBOEMY COOCTBEHHOMY HMMYIIecTBY. K TpOSBICHHIO JOKHOW 3a00TIMBOCTH 00
HHTEpecax YUpeauTeNs yNpaBIeHUs W ero AKTHBaX HE OTHOCHTCS COBEPIIEHHE KAaKHX-JIHOO CIENIOK C
AKTHBaMH TI0 JIy4YIINM I[I€HAM NPHOOPETCHUS W/HWIN NPOJAXH LEHHBIX OyMar B T€UCHHE KaKOTO-JINO0
Mepuoja BpEMEHH.

IIpu ocymiecTBICHNN TOBEPUTEIHLHOTO YIIPABICHHS Y IPABIISIONINI BIpaBe MPUOOPETaTh B COCTaB AKTHBOB
IeHHble OymMarn W WHbIe (UHAHCOBBIE WHCTPYMEHTHI, MpeIHa3HAaYeHHbIE B COOTBETCTBUH C
3aKOHOJATeIbCTBOM P®D TONBKO IS KBATH(UIIUPOBAHHBIX WHBECTOPOB, NPU YCIOBHHU, YTO YUPEAUTEIH
YOPaBJICHUS SIBIISCTCS KBATU(QUIIUPOBAHHBIM HHBECTOPOM.

VYnpapnsiomuii He NpHOOpeTaeT NMpPOW3BOJIHBbIE (MHAHCOBBIE MHCTPYMEHTHI MM ILIEHHBbIE OyMaru, IO
KOTOPBIM pa3Mep BBIILIAT 3aBUCHT OT HACTYIUICHHS WM HEHACTYIUICHHMS OJHOTO WM HECKOJBKUX
00CTOSATENBCTB, YKa3aHHBIX B ab3alle BTOPOM MOANMyHKTa 23 myHkTa 1 crathu 2 denepanbHOro 3aK0oHa OT
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7.13.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

22.04.1996 Ne 39-@3 «O pblHKe LEHHBIX Oymar», B cocraB MHBecTHIMOHHOTO mopTdens Yupeantems
yIpaBJeHUs - PU3NYECKOTO JINLA, HE SBJSIIOLIErocst KBaIH(UINPOBAHHBIM HHBECTOPOM.

Ecnu nHoe He ycTaHOBIIEHO J[0rOoBOpPOM, OIIEHKAa CTOMMOCTH UMYIIECTBA IIPU €r0 IPUEME B JJOBEPUTEIIBHOE
yIOpaBleHUE OT YUpeauTeNs yNpaBlIeHHs, a TakKe CTOMMOCTH AKTHBOB B LEJSIX yKa3aHHA CTOUMOCTH
AkTuBOB B OT4eTe, OCYLIECTBISIETCS Y IPABISAIONIUM B COOTBETCTBUU ¢ MeTONMKOM OLEHKH CTOMMOCTH
00BEKTOB JIOBEPUTEIILHOTO yIPaBJIeHUs, pazMenieHHol Ha Caiite YnpaBisiomero.

8. OCOBEHHOCTH JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHNUS,
NPEAYCMATPUBAIOIEIO OTKPBITUE U BEJEHUE HHIAUBUJAYAJIBHOTO
MHBECTHIOUOHHOI'O CYHETA

WHauBuayanbHbIE WHBECTULMOHHBIM CUET - CYET BHYTPEHHEIO Yy4eTa, KOTOpBIM MNpeAHa3HaueH Jis
000COOJICHHOTO ydeTa MIEHEKHBIX CPEACTB, [APAroleHHBIX METAIOB, IEHHBIX OyMmar YdpemauTens
yIpaBJIeHus - GU3NUECKOTO JIUIA, 003aTENBCTB 110 IOTOBOPAM, 3aK/IIOYEHHBIM 33 CYET YKa3aHHOTO KIIUEHTa,
1 KOTOPBIH OTKPHIBAETCS U BEJIETCSI B COOTBETCTBUU ¢ TpeboBanusmMu dexepanbpHoro 3akoHa ot 22.04.1996
Ne 39-®3 «O pbIHKE HEHHBIX OymMar» ¥ HOpMaTUBHBIMH akTaMu banka Poccun.

WHnuBunyanbHbIi WHBECTUIIMOHHBIM CUET OTKpPHIBAETCS W BEAETCS YTPABIAKOIIMM Ha OCHOBAaHUH
OT/EJIBHOTO JIOTOBOPA JOBEPUTEIILHOTO YIIPABJICHHUS.

JICHG)KHLIe CpC€acCTBa, ApAaroucHHbIC METAJUIBI U HEHHBIC 6yMar1/1, KOTOPbIC YUTCHBI HAa WHAWUBUAYAJIbHOM
HWHBCCTUIIMOHHOM CYCTC, HMCIHOJIB3YIOTCA TOJBKO JId HCIIOJHCHUSA WU 00eCIICUeHHS 065133T€J'II>CTB,
BBITCKAIOIUX W3 AOTOBOPOB, 3aKIHOYCHHBIX HAa OCHOBAHHMU JAOTrOBOpa AOBCPHUTCIBHOI'O YIIPABJIICHUA,
MNpeayCcMaTpuBarOUIICro BEACHUC HWHAWBUAYAJIbHOTO HMHBCCTULHHOHHOTO CUCTA, U HJIA HCIIOJTHCHUS W/WIn
obecrneueHus: 003aTENBCTB 10 TaKOMYy J0TOBODY.

HepeqncneHHe JAO0XOJA0B U BBIIIAT, BBITCKAOMINX W3 AOTOBOPOB, 3dKJIOYCHHBIX HA OCHOBAHHWU AOrOBOpa
JOBEPUTCIIBHOTO YIIPABJICHUSA, ITPCAYCMATPUBAIOIIET0 BEACHUC MHANBUAYaJIbHOTO MHBECTUIMOHHOT'O CUCTA,
0e3 ux yue€Ta Ha MHAUBHUAYaJIbHOM MHBECTUIMOHHOM CUCTE HE JOITYCKACTCA.

Y‘IpeﬂI/ITeﬂL yIipaBJI€HUA BIIpaB€ OJHOBPEMCHHO UMETH HE oonee TPEX UHAUBUAYAIBbHBIX THBECTUIIUOHHBIX
CUYCTOB.

y‘IpCI[I/ITeHI) yHhpaBJ€HUA BIOPaBE€ 3aKIIOYNUTH JOTOBOP Ha BEACHUEC UHAWBUAYAJIBHOI'O MWHBECTUIIMOHHOTO
cyeTa, B TOM YUCJIC JOTOBOP Ha BEACHWEC MHAMBHUIAYAJIbHOTO WHBCCTUIIMOHHOI'O CYE€Ta Apyroro Bujiaa, €
YHpaBHHIOH.[I/IM WK HWHBIM JIMIIOM, OCYHICCTBJIAIOIIMM OTKPBITUC W BCACHHUC HWHANWBUAYAJIbHBIX
HNHBCCTUIIMOHHBIX CUCTOB.

Ilo [OroBOpY [IOBEPUTEIBHOIO YIPABICHUS, MPEIYCMATPUBAIOIIEMY BEJCHHE WHIUBHIYAILHOTO
HWHBECTHIIMOHHOTO CYeTa, JOMyCKAaeTcsl mepeiavya YMpaBisionieMy TOJbKO JICHEKHBIX CPEJICTB, 3a
HCKIIIOYEHHEM CITydasi epeiaun YpaBisiionieMy AKTHBOB JAPYTHM JTUIIOM, OCYIIECTBIISIONIUM OTKPBITHE U
Be/ICHHE WH/IMBUAYaTbHBIX HHBECTHIIMOHHBIX CYETOB, B CBSA3U C MPEKPAIEHHEM YUpeIUTEeIIEM yIIPABICHUS
JA0TOBOpa Ha BEACHUEC HWHIAWBUAYAJIBHOI'O HWHBECTUIHMOHHOTO CYECTa C TaKUM JIMLOM (38. HUCKIKYCHUEM
cy4aeB, YKa3aHHBIX B a03alle 2 HacCTOsIIEro MyHkTa Perimamenra).

Vpasnsiiomuii He BIpaBe MPUHUMATH IepelaBaeMble APYTUM JIMIIOM, OCYIIECTBISIONINM OTKpPBITHE M
BeJIcHUE WHANBUAYAIbHBIX HHBECTHIIMOHHBIX CYETOB, AKTHBBI JJIS WX y4ueTa Ha HHIUBUIAYaIbHOM
WHBECTUIIMOHHOM CYeTe B CIIyYasiX, €ClIM B COOTBETCTBHUU C JOTOBOPOM JOBEPUTEIHLHOTO YIpPaBIEHUS,
MpeyCMaTPUBAIOIIETO BEACHUE WHAWBHUYyabHOTO MHBECTUIMOHHOTO CUeTa, YUpeauTeIeM yIpaBlIeHUs
paHee OBLTH TIepeaHbl IeHEKHBIE CPECTBA JIMO0 eCIIM Ha TaKOW WHAWBUAYAIbHBI HHBECTUIIMOHHEIIN cUeT
paHee ObLTH NepeAaHbl AKTUBBI APYTHM JIAIIOM, OCYIICCTBISFONINM OTKPHITHC U BEICHUE WHIUBUIYAITEHBIX
WHBECTUIMOHHBIX CUETOB, B COOTBETCTBUH C HACTOSIIIUM IyHKTOM Pernamenra wiu nyHkToM 4 crathu 41.1
®enepanpHOTo 3aKkoHa OT 29 HOs10pst 2001 roga Ne 156-D3 «O0 MHBECTUIIMOHHBIX (OHIAXY.

Ilepenaua VYnpasmsromemy YupeaureneM YOpPaBI€HUS [ACHEXKHBIX CPEICTB Ha WHIUBUAYalIbHBIN
MHBECTHUIIMOHHBIA CYET MOXET OCYIIECTBISATHCS IOCPEACTBOM IIEPEBOJA JIMYHBIX JCHEXKHBIX CPEICTB
VYupenutens ynpaBlieHHsS ¢ €r0 OaHKOBCKOTO CU€Ta W/WJM IOCPEACTBOM IIE€PEBOJA JHMYHBIX JIEHEKHBIX
CPEICTB YUpeauTes yIpaBIeHHUs, HAXOIAIIUXCSA Ha MHOM CUeTe BHYTPEHHETO y4eTa Y IPaBIIIoNIero, paHee
OTKPBITOM YTIPABIAIONIIM HAa OCHOBAaHHH JAPYTOTO JOTOBOpA.

Kareropuu (puHaAHCOBBIX MHCTPYMEHTOB, MPHOOpPETEHHE KOTOPHIX HE JOMYCKAaeTCs 3a CUeT WMYIIECTBa,
YUYUTBIBAEMOI'O HaA UHANBUAYAJIbHOM HHBECTUIIMOHHOM CUECTE, ONPEACTIAIOTCA HpaBI/ITeHBCTBOM Poccuiickoi
denepanuu.

VYupeaurens Brpase NOTpeOOBAaTh BO3BpaTa YUYTEHHBIX Ha €0 MHIMBHAYaJbHOM WHBECTHIIMOHHOM CYETE
AxTHBOB (C coOmoneHneM TpeOoBaHMI MyHKTa 8.7 M WHBIX INOJIOXEHWH PeriameHTta) wim mepenadyu
AKTHBOB Apyromy npogecCHOHaIbHOMY YYaCTHUKY PBIHKA IEHHBIX OyMar, ¢ KOTOPBIM 3aKJIIOYEH JOTOBOP
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8.7.

8.8.

8.9.

8.10.

8.11.

Ha BeJCHUE MHIMBHUIYAJIbHOIO WHBECTHLIMOHHOTO CYeTa, JIMOO mepeladd yuYTeHHBIX Ha WHIUBHIYAILHOM
MHBECTULMOHHOM CYETE JCHEKHBIX CPEACTB B OIUIATY WHBECTULUOHHBIX I1a€B OTKPBLITOIO I1a€BOIO
WHBECTHLMOHHOTO (OHMAA, YYUTHIBAEMBIX Ha HWHIMBHIYAJIbHOM WHBECTHLIHOHHOM CYETE, OTKPBITOM
YIpaBJIsIONied KOMIIaHHEH OTKPBITOTO IaeBOI'0 MHBECTHUIMOHHOTO (oHAa (C coOiofeHneM TpeOoBaHMi
IIyHKTa 8.7 U UHBIX MON0XKeHUH Pernamenra).

He nomyckaercst Bo3BpaT Y4peauTelro yIpaBIeHNs YITSHHbBIX HA €0 HHAUBHIYaIbHOM HHBECTHIIMOHHOM
cuere AKTHBOB 0€3 MpEeKpamieHHs COOTBETCTBYIOILETO JOTOBOpa JOBEPUTENIBHOTO —YHpaBJICHHS,
IpeIyCMaTPUBAIONIEr0 BeACHHE WHIMBHIYaJbHOT'O HHBECTHLHOHHOTO CYETa, 32 MCKIIOYCHHeM Cilydas,
MIpeayCMOTpeHHOTO MyHKTOM 8.9 Permamenra.

He nmomyckaercst mepenada y4TeHHBIX Ha WHIMBHIYalbHOM HWHBECTHIMOHHOM cUeTe AKTHBOB IPYTroMy
JWIly, OCYUIECTBISIOIIEMY OTKPBITHE W BEACHWE HWHIMBHIYalbHbIX HHBECTHIOHHBIX CYETOB, 0€3
IpeKpalleHHs COOTBETCTBYIOIIErO JOTOBOPa JOBEPUTEIILHOTO YIIPABIEHUS, IPEAyCMaTPUBAIOLIETO BEICHHE
UHAUBUAYAJIBHOTO HHBECTUI[MOHHOIO CUeTa.

JloroBop  JOBEPUTENBHOTO  YIpPABIEHMS,  NpeAyCMaTPUBAIOIIUI  BEAGHHE  HHIUBUAYaIbHOTO
WHBECTHLIMOHHOTO CYeTa, Mpekpamaercs B TeueHune 30 queit co aHs oOpamieHus YupeanTes ynpaBieHus ¢
COOTBETCTBYIOIIIUM yBeZAOMJIEHHEM (TpeOoBaHMEM) K YIpaBidolleMy, IPH 3TOM COBEpLICHUE
VYupenutenem ynpaBieHHs ACUCTBHM, HaNpaBICHHBIX Ha IIOJHOE WJIM YaCTHUYHOE H3BATHE AKTHBOB,
YUNTHIBAEMBIX HA WHIWBUAYATbHOM CUETE, SBIACTCS YBEAOMIICHHEM YUpPEIUTENs YIpPABICHHUA O
PacTOP>KEHUH JIOTOBOP TOBEPHUTEIHHOTO YNPABICHUS, MPEAYCMaTPUBAIOIIECTO BEICHNE HHANBUIYAIBHOTO
WHBECTHLIMOHHOTO CYeTa, 0e3 mepejaul yYTCHHBIX HAa €r0 HWHIMBHIYaJIbHOM HHBECTHIIMOHHOM CYETE
AKTHBOB JpyroMy JIHIly, OCYIIECTBISIONIEMY OTKPBITHE M BEICHHEC WHIUBHIYAJIbHBIX WHBECTHIIHOHHBIX
c4eToB. B 3TOM cCiydyae mOrOBOp JOBEPHTENBHOTO YIPABICHUS, IPEAyCMaTPUBAIOLIETO BEICHHE
HUHAMBUIYaIbHOTO MHBECTHIIMOHHOTO CuUeTa, CUMTaeTcsl MmpekpaiieHHbIM no ucredeHun 30 (Tpunuarn)
pabouux AHEH ¢ JaThl NOIYYeHUs Y IPaBIIIOINUM COOTBETCTBYIOIIETO NOPYUYCHUS Y UPEIUTENs YIIPABICHUS
00 B AaTy BO3Bpara YUpeAWTENIO YIpaBJICHUS BCEX AKTHUBOB - B 3aBUCUMOCTH OT TOTO, Kakas M3 JiaT
HACTYIHT paHbIIIE.

Yupapndomuii yBenoMisieT YupeauTens YIpaBiI€HUsS O TMPEKpPallleHUd [O0TOBOpa JI0BEPUTEIBHOTO
yIIpaBJ€HUs, IPESyCMaTPUBAIOIIETO BEJEHUE UHIUBUAYAJIbHOIO MHBECTULIMOHHOTO CUETa, B TEUCHHUE TPEX
pabouux AHEH CO IHS ero MpeKpaIleHHs.

ﬂOFOBOp JAOBEPUTCIBHOI'O yHpaBJCeHuUs, HpGI[YCManI/IBaIOH.lI/Iﬁ BECACHUEC WHAWBUAYAJIBHOTO
HWHBECTUIIMOHHOI'O CYCTA, HC IMPCKpAIACTCsd B CIIy4a€ BO3BparTa II0 Tpe6OBaHI/IIO yqpeHHTGHﬂ yupaBJICHU A
YUYTCHHBIX Ha HWHAUBUAYAJIbHOM HMHBECTULIHWOHHOM CYETC JACHCIKHBIX CPCACTB B IIOJHOM o0beMe WIH
YaCTUYHO 1pU BO3HUKHOBCHHUU 0co00l  JKM3HEHHOM CUTyallun TIOCJIE  3aKJIIOYCHHA I[0r0B0pa
JAOBEPUTCIIBHOI'O YIIPABJICHUS, IIPEAYCMATPUBAIOIICTO BEACHNUC NHANBUAYAJIbHOT'O HHBECTUIIMOHHOI'O CUCTA.

Jns neneit Permamenta mox oco0oii )KU3HEHHOM CUTyanueit YupeanTens yIpaBiIeHUs IOHUMAeTCs BBIIUIaTa
MEIUIIMHCKIM OpPTaHM3aIUsIM, WHAUBHUIYAIbHBIM MPEIIPUHIMATEISAM, OCYIIECTBILIOMNM MEIUIIMHCKYIO
JIeSITENbHOCTh, B CYET OIUIAaTHl JIOPOTOCTOSAIIMX BHJOB JICUCHMS, II€PEUEHb KOTOPBIX YTBEPXKACH
Pacnopspxeruem Ilpasutensctea PO ot 18.01.2024 Ne 76-p, B pa3mepe CTOMMOCTH TaKHX BHJIOB JICUCHHUS.

Jlns1 BBITIATBI IEHEAKHBIX CPEICTB, YUUTHIBAEMbIX HA MHIUBUIyalbHOM WHBECTHUIMOHHOM CYETE, B CiIyyae
HACTYIUIEHUS] 0C000 JKU3HEHHOH CUTYaIluK Y UpeIuTelb yIPaBIeHHs MPeOCTABISET Y IPaBISIONIEMY:

= TpeboBaHne 0 BO3BpaTe JEHEKHBIX CPEJIICTB, YIUTHIBAEMBIX HAa WHIMBHAYaJIbHOM WHBECTHIMOHHOM
cueTe, B CBSA3M C BO3HMKHOBEHHMEM 0CO0OH XM3HEHHOW cuTyauuu (nanee — TpeboBaHHE) COTIIACHO
thopme, ycranoenerHoi [Tpmnoxernem Ne 2 x PerimamenTy;

=  CcOpaBKy WIM MEIULUHCKOE 3aKJIIOUYeHHe, BbIJIaHHbIE B COOTBETCTBUM ¢ [lopsakoM BblIauu
MEIUIMHCKUMH OpraHU3alUs MU CIPABOK U MEIUIMHCKUX 3aKIIOYEHHH, yTBep:KJIeHHbIM [Iprukazom
MunznpaBa Poccun ot 14.09.2020 Ne 972H «O06 yrtBepxknaeHuu [lopsaka BbIAAYN METUIIMHCKHIME
OpraHW3aIMs MU CIPAaBOK M MEOUIIMHCKUX  3aKJIIOUEHUH»  MEIUIIMHCKOW  OpraHu3arueit
(MHIUBHIYaTbHBIM MPEATPUHAMATENIEM, OCYIIECTBISIONAM MEIUIMHCKYIO JIEATEINBHOCTh), KOTOPOH
(KOTOpOMY) OCYIIIECTBIISIETCS BBITIIATA B CUET OIUIATHI IOPOTOCTOSIIETO BUAA JIeUeHUs (KOMTHIO TAKOTO
JIOKyMeHTa) (ranee — MeaUIInHCKIHA OKYMEHT) (€T0 KOIHS).

CyMMa JeHEeXXHBIX CPEACTB, BO3BpPAT KOTOPOH TpebyeT YupenuTensb yHpaBiIeHHUS, HE JOJDKHA MPEBBIIIATh
CTOMMOCTb I0POrOCTOSIILETO JIEUEHHS], YKa3aHHYIO0 B MeAUIIMHCKOM JOKYMEHTE.

TpeboBanne 1 MenUUMHCKUI TOKyMEHT (€ro KOMHs) MNPENOCTAaBISIIOTCS YIPaBIAIOUIEMY JIOOBIM M3
croco0o0B, IpelycCMOTPEHHBIX pa3zenoM 5 PernamenTa.

[Tpu npenocrasiennn YupeanTeaeM yIpaBieHHs JOKYMEHTOB ISl BBIIJIATHI ICHEXKHBIX CPEJCTB B IIOJTHOM
o0beMe (cocTaBe) U cojiepKaluX Bce HEOOXOJMMBIE CBEICHHS, Y IpaBJIIOIMi B cpok He nozauee 5 (ITstu)
pabounx THEH, CIeAYIONIHX 3a JHEM MTOJIYYEeHUs 0T YUpeANTessl yIpaBiIeHUs] JOKYyMEHTOB, yKa3aHHbIX B II.
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8.12.

8.13.

8.14.

8.15.

8.16.

9.1.

8.10 PermameHTa, OCYUIECTBIISIET BBIILUIATY JCHEKHBIX CPEICTB, 3a HCKIIOUEHHEM Ciydas, Korua
OCYIIIECTBIICHUE BBIILIATHI JICHEXKHBIX CPECTB IPUBEACT K HAPYIICHUIO Y MPABIISIONIMM HOPM (peiepatbHbIX
3aKOHOB, MHBIX HOPMATHUBHBIX MpPaBOBBIX akTOB Poccuiickoii denepaliniy, HOpMAaTUBHBIX akToB baHka
Poccun.

Ynpasnstromuit ”HGOPMUPYET YUpPEAUTEIIs YIPABICHHUS O HEOCYIIECCTBICHUH BBIIUIATHI JCHEKHBIX CPE/ICTB
¢ yKa3aHHWeM IIPUYHH He TOo3Hee pabodero JHSA, CICAYIOUIETO 3a JHEM UCTEYCHHUS CPOKa, YCTAHOBICHHOTO
ab3amem 1 Hacrosmiero myHkTa PermamenTa.

ITpn npenocraBneHny YUpenuTeneM YIpPaBIeHHS NOKYMEHTOB AN BBIIIATHI JEHEXKHBIX CPEACTB HE B
momHOM oOBeme (cocraBe) W (WIM) JOKYMEHTOB, HE COJNEpXKAIIMX BCE HEOOXOAWMBIC CBEACHU,
VYnpaBnsromuii  OTKa3plBaeT B HCHONMHEHUM TpeOoBaHWS, TPH 3TOM YIPaBISIOMHNA HHPOPMHUPYET
VYapeaurtens ynpaBiaeHHS 00 3TOM C YKa3aHHEM Ha BBIIBICHHBIE HECOOTBETCTBHS W BO3BpAIacT
MeauuuHCKNH TOKYMEHT (€ro KoIHio) (B CIydae ero peaocTaBIeHus B OyMayKHOM BH/IE) B CPOK HE MO3/HEE
3 (Tpex) pabouux AHEH, CAETYIONMUX 3a JHEM MOMYUYSHHS JOKyMEHTOB.

que,uI/ITem, ynpaBJ€HUA BIpPaB€ MOBTOPHO HNPEAOCTABUTH JOKYMCEHTBHI Jid OCYUICCTBJICHUA BO3BpaTa
ACHEIKHBIX CPEACTB B COOTBETCTBUU C II. 8.10 Permamenra.

BeimaTa 1eHeKHBIX CPEICTB OCYLIECTBISIETCS Y IIPaBISIONINM B Oe3HANNYHON (hopMe B TIpejieniax CyMMbI
ocTaTKka AEHEKHBIX CPEICTB, YYUTHIBAEMBIX Ha HWHAWBUIYaJTbHOM HHBECTHUI[IOHHOM CHUETE YUpeIuTels
VIpaBIeHUs, B pa3Mepe, ykazaHHOM B TpeOoBaHHMH, Ha OAaHKOBCKHH CUET MEIULMHCKOH OpraHW3aluu
(MHOMBUAYaTbHOTO MPEANPUHAMATENS, OCYLISCTBIAIOIIEr0 MEAULIMHCKYIO JSSITEbHOCTD), YKa3aHHbBI B
TpeboBanum.

B cmyuae HemoCTaTOYHOCTH JEHEKHBIX CPEACTB UL HCIONHEHUs TpeOoBaHUS YTpaBIAIOMINN BIIpaBe
peanmm3oBath MoOble HeeHe)kHBIC aKTHBEI TIO CBOEMY YCMOTPEHHIO 10 X (akTHdeckoi crommoctu. [Tox
(haKTUUECKOW CTOMMOCTBIO TOHMMAETCS JIF00asi CTOMMOCTh, MO KOTOPOH YTPaBJISIONUINA OCYIICCTBUI
peanu3aIuio COOTBETCTRYONEro AKTHBA B IpolLiecce UCTIONHEHUs TpeboBaHusl.

Ynpasnstronuit HtHGOpMUpPYeT YUpeauTelis YIPaBICHUS O BHIIUIATE ACHEKHBIX CPECTB C YKa3aHHEM CYMMBI
BBIIUIAYCHHBIX JICHSKHBIX CPEICTB B CPOK He mo3anee 1 (OmHOro) pabouero AHs, CICAYIOUICTO 3a JHEM
OCYIIECTBJICHUA BBIIIJIATBI JCHCKHBIX CPEICTB.

Takoe nH(MOPMHUPOBAHUE OCYIIECTRISACTCS HA YCMOTPEHUE Y TIPABJISIONICTO JIFOOBIM CIIOCOO0M (crioco0amu),
IIPEeIyCMOTPEHHBIM (TIpeyCMOTPEHHBIMHU) pa3zaenoM 5 PermameHnra.

Ilonoxenns PCFJ’IaMeHTa, MIPOTUBOPCHAIIINEC HACTOAIIEMY pa3acily PCFJ’IaMeHTa, HE ITOJIe)KaT MPUMCHCHUIO
K OTHOIICHHAM CTOpOH IO JAOroBOpPY HAOBEPUTCIBHOI'O YIIPABJIICHHUA, MNPCAYCMATPUBAOLICIO BCJCHHC
HWHAWBUAYAJIBbHOTO MHBECTUIIMOHHOT'O CUCTA.

9. OCOBEHHOCTH AOTOBOPA JOBEPUTEJBHOTI'O YIIPABJIEHUA C
HMHOCTPAHHBIM HHBECTOPOM

VYopaBnsoomuid  OCYIIECTBISIET JOBEPUTEIBHOE YIIPABICHUE POCCHUMCKUMH IIEHHBIMH OyMaramu U
JIEHE)KHBIMM CPEICTBAMU MHOCTPAHHOI'O UHBECTOPA Ha Teppuropun Poccuiickoii denepanyiy Ha OCHOBAaHUU
OoTAEnbHOro JloroBopa [IOBEpUTENBHOIO YIPABJICHUS IIPU YCIOBUM IPEJOCTABICHUS WHOCTPaHHBIM
HHBECTOPOM MH(OPMAIINHU O CTaTyce.

IIpu 3TOM MO POCCUHCKUMH IEHHBIMHU OyMaraMu OHUMAaIOTCS:

" aKIMU POCCHICKOTO aKIMOHEPHOTo 00IIeCTBa;
= obnuranuu (enepansHOro 3aima;

=  o0nWranmuy pPOCCHIICKOrO SMHUTEHTA, LEHTPATN30BAHHBIM y4YeT MpaB Ha KOTOpble (00s3aTenbHOE
[EHTPATN30BAHHOE XPAaHEHNE KOTOPBIX) OCYIIECTBIISIETCS POCCUHCKUM JIETIO3UTapHEM;

- NHBCCTUIIMOHHBIC TTaN pOCCHﬁCKOFO macBOro HHBCCTHIITMOHHOTO (bOHlla.

HOII HWHOCTPAaHHBIMH MHBECTOPAMU ITIOHUMAIOTCA:

- JMaa HEAPYKECCTBCHHBIX MHOCTPAHHBIX TOCYAAPCTB, OCYHMICCTBIAOINEC NHBECTUIIMN HA TCPPUTOPUN
Poccuiickoin @enepaunn, B TOM YHUCJIE C IPUBJICYCHUEM MHOCTPAHHBIX JIMI], HE SABJIAIOIINUXCS JIUTAMU
HEAPYNKECTBECHHBIX HWHOCTPAHHBIX TOCYAapCTB U OCYIIECTBIIAIOIINX B COOTBETCTBHUU C HX JIMYHBIM
3aKOHOM Y4YET M NIEPEXO[ IpaB Ha HECHHBIC 6yMam WM COBCPIIAIOIINX B HMHTEpPECAX TaKUX JIAIL
HEAPYKECTBECHHBIX HHOCTPAHHBIX TOCYIapCTB JII00BIE IOPpUINYCCKUE U q)aKTI/IFIeCKI/Ie HeﬁCTBHfI;

- HWHOCTPAHHBIC JiKlla, HE SABJIAOLNIMECS JIMIAMU HEAPYKCCTBCHHBIX HWHOCTPAHHBIX TOCYAApCTB H
OCYIICCTBJIAIOIIINC HWHBECTULIHMU Ha TCPPUTOPUN Poccutickoii dDez(epauHI/I C TMPUBJICUCHUECM
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9.2.

9.3.

9.4.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

WHOCTPaHHBIX JIUII, OCYIIECTBISIONINX B COOTBETCTBUMU C UX JIMYHBIM 3aKOHOM Y4Y€T U MEPEX0]l MpaB Ha
LCHHBIC OyMaru WM COBEPIIAOIIUX B MHTEPECAX TAKUX WHOCTPAHHBIX JIMII JIFOOBIC FOPUIMYCCKUE U
(hakTHUECKHUE IEHCTBUS.

HOFOBOp JOBCPUTCIIBHOI'O YHNpaBJICHHUA C HWHOCTPAHHBIM HWHBECTOPOM HE MHNpEAyCMaTpuUBACT IEpeaavdy
anaanuomeMy n HpI/IO6peTeHI/Ie praBﬂHIOIlII/IM AparoucHHbIX METAJIOB.

Bce pacuetsl Ha Tepputopun P®, B pamkax JloroBopa, 3aKIIOYEHHOI'O C MHOCTPAHHBIM HHBECTOPOM,
OCYIIECTBIISIIOTCA TOJIBKO C HCIOJIb30BAHUEM CUETOB THIA «H».

W3bsiTHe OEHEKHBIX CPEACTB B HAIMYHOH (hopme He momyckaercs. JleHEKHbIE CPEICTBA MOTYT OBITh
[IEpEBEACHBI YUpeIUTeNIEM yIIPaBICHUs, B TOM 4ucie 3a npeaeiisl Poccuiickoit denepanuu.

10. IHBECTUIIMOHHBIN MPO®UJI Db

VYopasmsromuiit  onpenensier VHBeCTHOHMOHHBIA mpodwinbk  YupeauTens YIOpaBlIeHHs OO0 Hadana
OCYIIECTBIICHHS IOBEPUTEIHHOTO yIIPABICHUS [IECHHBIMU OyMaraMu M I€HEKHBIMH CPEJICTBAMH.

VHBecTHIMOHHBIH TPOdWIIb YUpenauTes yrnpaBieHus ONpeaessieTcs Kak:

e OXumaeMas JIOXOJHOCTb OT JOBEPHUTEIBHOTO YIpPaBJICHUsS, KOTOpas OIpelesseTcss YIpaBiIsIoluM
UCXOJ W3 MHBECTUIIMOHHBIX Ilefiell YupeauTemns ynpaBleHHs M C y4eTOM JOIyCTHMOIO PHUCKa B
YHCIOBOM BBIpAKEHUH (0OXKUAaeMasi TOXOTHOCTb);

L4 PHCK, KOTOpHﬁ COINIaCEH U CIOCOOCH HECTH Yr{penm"em, ynopaBJicHus, B a0COJIFOTHOM  HJIU
OTHOCUTCJIbHOM YHCJIOBOM BbIPaKCHUUN (HOHYCTHMBIﬁ pI/ICK);

e [EpHOA BpEMEHH, 3a KOTOPBIH ONpeaeNserTcss OXuaaemas JOXOJHOCTh U JOMYCTHMBIH pHCK
(MHBECTUIIMOHHBIN TOPU30HT).

VHBeCTHIMOHHBIN NPOGIIIL ONpeesseTcss YNPaBIsIONMM B COOTBETCTBHU ¢ METOANKOW ONpeneNeHHs
MHBECTHLMOHHOTO Npodus KianeHTa AKInoHepHOro obmecTBa « MMHBecTHIIMOHHAS KOMMIaHUS «I 0pn30HT»
(manee — MeTonuka onpeelieHuss THBECTHIIMOHHOTO npoduiis), pasmenieHHbIM Ha Caiite Ynpasistolero,
Ha OCHOBAaHHMHM aHKCTHI, conepncamei& CBCJICHUA, HCO6XO}11/IMBIC IJId onpeacJICHUA I/IHB€CTI/IHI/IOHHOFO
npo¢uis. Takas aHkeTa nepegacTcss Y IpaBisFOIIAM OTHOBPEMEHHO C JOKYMEHTaMH, HCOOXOAUMBIMH ISt
3akmoueHus Jloroeopa. YpaBismoomMi HE IPOBEPSET AOCTOBEPHOCTb CBEACHUM, IPEAOCTaBICHHBIX
VYupenurenem yrpaBieHus st ONpeaeiaeHus ero NHBECTUIIHOHHOTO TPOQHIIS.

VYhopaBiasromuii  OCyIIECTBISET  JOBEpUTENBHOE  YIpABICHHE NPU  HAJHMYUM  OINPEEIEHHOTO
WHBecTHIIMOHHOTO TPOMUIIS ¥ HATMYUS IMCBMEHHOTO COTIIACHS Y UpeIUTENs YIIPABICHHS C OTIPEICIICHHBIM
i Hero MuBecTHIMOHHBIM TnipodmieM. [lopsmox modydeHHs corimacus YUpeAWTeNs YIpaBICHUS
yCcTaHOBIIEH MeTOINKOH OmpeeNieHHs MHBECTUIIHOHHOTO TPOQIIIS.

VYTpaBisronui OCymecTBISET JOBEPUTEIHHOE YIIPABICHNE B COOTBETCTBHHU ¢ IHBECTHIIMOHHBIM ITpoduieM
VYupeaurens ynpaienust. OxugaemMast JOX0JHOCTh HE HAKIIA(BIBACT HA Y IIPABIISIONIETO 00SI3aHHOCTH 110 e
JOCTIDKEHHIO M HE SIBJIAETCS TapaHTHel 1t Yupenurens ynpasieHusa. OnpeneseHHas B HHBECTUIIHOHHOM
npoduiie BEIMYUHA AOMYCTUMOIO PHCKa HE SIBJISETCS TapaHTHed YIpPaBIIsIOIEro, YTo peajbHble TOTepU
VYupenureiis ynpaBiaeHUs HE IPEBBICAT YKa3aHHOT'O 3HAYEHUSI.

VYupenutens ympaBieHHs O0O0sf3aH CBOEBPEMEHHO HH(GOPMHUPOBATH YTPaBIAIOUIETO 00 W3MEHEHHH
00CTOSITENILCTB ¥ MHGOPMAIMH, IPETOCTABICHHOW B aHKETE JUIs OnpeieneHus IHBeCTUIIMOHHOTO poduiis,
MyTEeM IMPEJOCTaBICHHS HOBOI aHKETBI, COJlepiKallieil OTMETKY 00 M3MEHEHUH CBEJCHUI IS ONpeIelIeHHs
MHBECTHLMOHHOTO Tpodwis. Takas aHkeTa JOJDKHA OBITH IpeicTaBlieHa YNPaBIIONIEMY HE I03/HEe
OJTHOTO Mecslia ¢ JaThl, KOorjaa YUpeauTelio yIpaBiIeHus! CTajI0 U3BECTHO 00 N3MEHEHHH COOTBETCTBYIONINX
00CTOSITENILCTB  W/WIM HMHGOPMAIMK. YTPaBISIOMMA OCBOOOXKIAETCS OT JI000H OTBETCTBEHHOCTH,
CBSI3aHHOM C HETIOJy4eHUEM TaKkoi nHdopmanum.

[ToBTopHBI mepecMoTp MHBECTHIMOHHOTO NPOGMIS OCYIIECTBISIETCS MO TpeOOBaHUIO YuUpemuTes
yIpaBJIeHUs] Ha OCHOBAaHMM IPEACTABICHHBIX YUpEIUTENEM YINpPaBIEHUS CBEACHUH 00 M3MEHEHHH €ro
MHBECTHUIIMOHHBIX [IEJeH, a TakKe MPH IOIyYeHUH OT YUPEAWUTENs yNpaBiICHUS U (WIHM) OT TPEThHX JIHI
CBEZICHWI 00 yMEHBIIEHWH YPOBHS JOIyCTHMOTO PHCKa TAaKOTO YupeauTens ynpaBieHus. [IoBTOpHBII
nepecMoTp VHBECTHIIMOHHOTO TIPO(HIS OCYHIECTBISETCS B TOPSIKE, YCTAaHOBICHHOM MeETOINKON
OTIpE/IeICHNS] HHBECTUIIMOHHOTO MPOMUIIA.

B cnydae moBTOpPHO ompeAesieHHOro YUpeauTeNno yipasieHus NHBECTUITMOHHOTO TpOoGuiIst YUpeauTelnb
YOpaBICHUS [OJKEH JaTh YIPaBIAIOIIEMYy [HCHBMEHHOE COIJIaCHe C TOBTOPHO OIPEAETICHHBIM
WuBectunmoHHbM npoduiieM He nozanee 10 (decsitn) pabounx gHeH ¢ naThl HAPaBICHHUS Y IPABIISIONINM
MOJMUCAHHOIO YHNOJHOMOYEHHBIM JIHLOM YTPaBISIONIETO JOKYMEHTa, COJEpXKAllero IOBTOPHO
ompeeneHHbIl VIHBeCTHIMOHHBIH TNpoduib B TMOpsAKE, YCTAaHOBICHHOM METOIMKOM orpeneraeHus

14



11.2.

11.3.

12.1.

12.2.

12.3.

12.4.

WHBCCTULIUOHHOI'O HpO(l)I/IJ'IH.

Jlo ToJlydeHUs TNHCBMEHHOTO COIJacusi OT YUpeAWTeNs YIpaBICHUS C IOBTOPHO OIPEAEICHHBIM
VHBecTHIMOHHBIM TTpoduiIeM YIPaBIAIOMMNA OCYIIECTBISIET JOBEPHUTEIBHOE YIPaBICHUE AKTUBAMHU
VYupenurenss ynpaBlieHHS B COOTBETCTBHM C IIOCJEJHHM COTJIACOBAaHHBIM C HHUM VIHBECTHUIIMOHHBIM
npoduiem.

B ciryyae Hemonmy4eHus Y TIPaBILSFOIIMM COTIACHS OT YUPEIHUTENs YIPABICHUS C TOBTOPHO OTPEICICHHBIM
WHBecTHIMOHHBIM mpodriaeM B TEYEHWHM CpOKa, YKa3aHHOTO B ab3ame 2 HACTOSIIETO IYHKTA,
Vipapisomuil IpeKpamaeT IesTeNbHOCTh 0 YNPaBICHUIO AKTUBAMHU YUpeIUTENs YIPABICHUS B YacTH
COBEpIICHUS C/IENIOK 10 IPHOOPETEHHIO M TpoJake AKTHBOB (32 HCKITIOUCHHUEM HCIIOTHEHHS 005I3aTENbCTB,
BO3HHKIINX JO MOMEHTA IIOBTOPHOTO OMpeeNeHNs] IHBECTHUIIMOHHOTO ITPO(HII).

11. AHBECTUIONOHHASA JEKJAPAL NS

[To cornamennio CTOPOHBI BIIPaBe yCTAaHOBHUTH JONOJHHUTEIIBLHBIE TPEOOBaHUS K COCTaBy M CTPYKType
AKTUBOB, YCTaHOBUTH JIONOJHUTENBHBIE YCIOBUS OCYIIECTBICHUS JOBEPUTENBHOIO yIpaBieHus. B aTom
cinydae CTOpOHBI COCTaBJISIIOT M MOJIMCHIBAIOT B KauecTBE MPUIOXKEHUS K J[0roBopy MHBECTHUIIMOHHYIO
JIeKIapaluoo, MpU 3TOM HHBECTULMOHHAs JEKJIapalys He JOJDKHA IPOTUBOPEUYUTH OIPEICICHHOMY
Yupeaurento ynpasiieHus: IHBECTHIIMOHHOMY POQHITIO.

Hu oxna u3 CTopoH He UMeeT IpaBa B OAHOCTOPOHHEM MOPAIKE BHOCUTh B MHBECTUI[OHHYIO AEKJIapaIliio
W3MECHEHHS W/WMIM JONOJHEHUS 3a WCKIIOYEHHEM CIy4aeB, CBS3aHHBIX C TAaKAMH H3MECHEHHAMH
3akoHOzarenscTBa PO wmm MHBecTHmoHHOTO mnpodumis, B pe3ysibTaTe KOTOPBIX WHBECTHIMOHHAS
JeKIIapanysi CTaHOBUTCSI HE COOTBETCTBYIOIIEH 3akOHOMATENbCTBY PD mim VHBecTHIMOHHOMY TPOGHITIO
VYapeaurens ynpasieHusI.

Ecnmm  kakwe-mu0G0  ycloBUS ~ WHBECTHIMOHHOM  JEKJIApali  CTAHOBATCS ~ NPOTHBOPEYAINMHU
3akoHONaTenbcTBy P® miam MuBecTnimonHoMy npoduimto YupenuTesst yNpaBieHHs, TaKHe YCIIOBHs
SIBJISIFOTCSL HEJSHCTBYIOIUMU CO JHS BCTYIUIEHHS B CUJIy COOTBETCTBYIOIIUX IIPABOBBIX HOPM HJIU CO JHS
BO3HHMKHOBEHHS OCHOBaHHMH JUIsl IEpecMOTpa MHBECTHIIMOHHOTO MpoduiIst YUpeauTelis yIpaBieHus.

CTOpOHI)I MOT'YT OTMCHUTDH I[eflCTBHe HHBeCTHHHOHHOﬁ JACKJIapaluy UJIn U3MCHUTH paHEC COrjlaCOBaHHLIC
ycCl10BuUs I/IHBGCTI/IL[I/IOHHOﬁ ACKJIapaluu ImyTeM MmoAnucanus JOMOJTHUTCIIbHOTO COTVIAIICHUS K HOFOBOpy.

12. HIEPEJAYA UMYIIECTBA B ITOBEPUTEJIBHOE YIIPABJIEHHUE

[TpaBa n 06s13aHHOCTH YTIPABIISIONIETO 110 OCYIIECTBICHHIO IOBEPUTEIBHOTO YIIPABICHNS TEMH I HHBIMH
AXTHBaMH BO3HHKAlOT ¢ MOMEHTA Iepefaun YUpeauTeseM YNpaBJICHHS 3THX AKTHBOB YIIPaBISAIOLIEMY
(IpH yCJIOBHMHM TIOJIyYEHUs COTJIACHsl YUpEAWTENsl yNpaBJICHUs] C ONpENEIEeHHBIM €My MHBECTHUIIMOHHBIM
npoduieM) ¥ MpeKpaIaoTcs ¢ MOMEHTa Nepesiad (Bo3Bpara) YNPaBISIONMM YUPEeIUTEeNI0 YIpaBIeHHs
COOTBETCTBYIOIINX LEHHBIX OyMar n/WiH JeHEKHBIX CPE/ICTB, BXOISAIINX B COCTaB AKTHBOB.

VYupenurens ynpaBieHHs BIIpaBe B J1000€ BpeMsi B TE€UEHHE Cpoka JieicTBusa JloroBopa ocymiecTBHTh
MIOTIONTHEHNE AKTHBOB B IpeJeNax M C y4eTOM CTPYKTYpPHl AKTHBOB, YCTaHOBJIEHHOH MHBECTHIIMOHHBIM
npoduiIeM ¥ UHBECTUIIMOHHOMW JieKnaparuei (py HaIMYuH ), TIPH 3TOM:

®  TIOMOJIHEHHE AKTUBOB JIEHEKHBIMU CPEICTBAMH OCYIIECTBISIETCS 0€3 TOTOTHUTEIFHOTO COTTIAaCOBAHUS
¢ YrpaBisoluM, eciii HHOE He IpeaycMoTpeHo [JoroBopom;

e pononHeHne AKTHBOB HeJeHE)KHbIMH aKTHBaMH  OCYIIECTBISIETCS 1O  NPEJBAPUTEILHOMY
corylacoBaHuio ¢ Ynpasistomum (myrem oomena Croponamu CoOOIICHHUSAMH IO 3JIEKTPOHHON MoYTe
WY B UHOH (opme).

[MomomHeHne AKTHBOB HWMYIIECTBOM, HE MPEAYCMOTPCHHBIM VIHBECTHIIMOHHBIM TpoduiIeM U
WHBECTHIIUOHHOU JIeKJIapanuei (IIpy HATHYKH), HE JOIYCKACTCS.

Jara mepenaud HMMyIIECTBa B JOBEPUTENHHOE YIpaBieHHE (TIOCTYIUIEHHS AKTHBOB YIIPaBISIOUIEMY)
OTIPEEIISIETCSI CIIEAYIOIIMM 00pa3oM:

e aToil mepemayn MOKYMEHTApHBIX IIEHHBIX OyMar, XpaHeHHe W/WIM Yy4YeT IpaB Ha KOTOpPHIE
OCYIIECTBIISIOTCS ACMIO3UTApPHEM, U OE310KYMEHTAPHBIX LIEHHBIX OyMar sBIsSeTCs JaTa, YKa3aHHas B
MOTyYEeHHOM YTIPaBISIIOIIMM YBEJIOMIIEHHH PETHCTPATOpa, OCYIIECTBILSIIOUIETO BEAEHHE pPEeecTpa
BJIAJICJIBIIEB COOTBETCTBYIONINX LIEHHBIX OyMar, 100 B OTUETE IEMO3WTapHs O 3aUHCICHHHU JTAHHBIX
IeHHbIX Oymar Ha CdeT YTpaBiISiomero 1o y4eTy HeHHbIX Oymar;

o IIaTOI>'I nepeaayn ACHEKHBIX CPEIACTB ABIACTCA JaTa 3a4UCICHUA JTCHEKHBIX CPEACTB Ha BankoBckuii
cyeT YIpaBIIsIoLero.
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12.5.

13.1.

13.2.

13.3.

13.4.

13.5.

13.6.

IIpu nepemaue VYupeaureneM YNpaBICHUS - IOPUIUUECKUM JIMIOM B JOBEpUTEIbHOE YIpPaBICHUE
HenenexHbIX aKkTUBOB, YupeaWTedb YIpaBleHUS O0s3aH MNPEAOCTaBUTh YIPABISAIOUIEMY JOKYyMEHT,
MOATBEPKIAIOIIMKA OalaHCOBYI0O W HAJIOTOBYIO CTOMMOCTH IiepelaBaeMblXx HeeHe)KHBIX aKTHBOB
(HampuMep, CHpaBKy O CTOMMOCTH HeJeHEeKHbIX aKTHBOB B OyXTaJITEPCKOM W HAJIOTOBOM Yy4eTe,
MOJNUCAHHYI0 TJAaBHBIM OYyXTrajrepoM U €JUHONUYHBIM HCIONHUTEIBHBIM OPraHoM Yd4peauTens
yTpaBJICHUS).

13. U3BSTUHE UMYIMECTBA U3 JOBEPUTEJBHOT'O YIIPABJIEHU A

C yd4eToM YCTaHOBICHHBIX HACTOSIIMM pa3/ieloM PermaMeHTa orpaHMdeHHN Y4UpeauTeNlb yMpaBICHUSI
BIIPaBE B JII000C BpeMs B TCUCHNE CPOKa JEHCTBHS J[oroBOpa U3BATH MOJHOCTHIO HIIM YACTHIHO AKTHBEI U3
JOBEPUTEIBHOTO YIpaBJICHUS 32 BBIYETOM cyMM PacxonoB u BosHarpakaeHHs, HPHYUTAOMIETOCS
VYnpasnsroneMy B COOTBETCTBHH C JJorOBOpOM, IIPU 3TOM YaCTUYHOE U3BSITHE AKTHBOB U3 JOBEPUTEIEHOTO
ynpaBieHus, korjaa /loroBop npeaycMaTpuBaeT OTKPHITHE U BeJICHHE UHANBUAYAIbHOTO HHBECTUI[HIOHHOTO
cyera (3a HCKIIOYEHHEM CIIyyaeB IIOJHOTO MM YacTUYHOTO U3BATHS [EHEXKHBIX CpPEACTB IpU
BO3HMKHOBEHHH 0CO00i1 )KM3HEHHOW CUTYaIUN), SBJISETCS OTKa30M Y4penuTens ynpasieHus ot Jorosopa.

HOpHZ[OK nu OCO6eHHOCTI/I N3BbATUA JCHCKHBIX Cpe}lCTB, y‘-II/ITI:IBaeMI)IX Ha I/IH[[I/IBI/I}IyaJ'H)HOM
HMHBCCTUIIUOHHOM CUYCTC, B cnyqae BO3HUKHOBCHUS OCOGOﬁ )KI/I3HCHHOI>1 CI/ITyaHI/II/I, onpe,ueneHLI B HyHKTe
8.10 Permamenra.

W3bsiTne AKTHBOB OCYIIECTBISIETCS IPH YCIOBHM IIPEIABAPUTEIHLHOTO HAIMPABICHUS Y UpEeIUTENeM
ynpasieHus: YnpasistomeMy TpeOoBaHus 00 U3bATHH AKTHBOB, COCTaBJICHHOTO 10 (hopMme, YKa3aHHOU B
[punoxennu Ne 1 x Pernamenty.

VYdpeaurens ynpaBieHHs BIpPaBE M3BSATh W3 JOBEPUTEIBHOTO YIPABICHHS TOJNBKO JICHE)XKHBIE CPEICTBA
W/WIH LeHHBIe OyMaru. YIpaBisiomnii 00s3aH epeaTs Y YpeanTeNio yIpaBieHNs IIeHHbIe OyMart u/uim
JICHE)KHbIE CPE/ICTBA, YKa3aHHble B TpeOoBaHMM 00 U3BATUH AKTHBOB, B COOTBETCTBHUHU C IOPSIKOM,
ycTraHoBleHHOM Permamenrom, B TeueHue 10 (mecsatu) pabounx JHEH ¢ JaThl MOJyYeHHUs Y IPABIISIOIINM
COOTBeTCTBYIONETO TpeGoBaHus.

W3baTHE NEHEXKHBIX CPEACTB W/WIM IIEHHBIX Oymar B pamkax J[oroBopa ¢ MHOCTPaHHBIM HHBECTOPOM
OCYILECTBIIACTCS Y IPABISAIONINM C YI4ETOM OCOOCHHOCTEM, yKa3aHHBIX B paszene 9 Pernamenra.

YacTruHOoe WIIM TIOJNHOE U3bsATHE HeleHeXHbIX akTHBOB K3 mnoprdens YupeauTens YHpaBIeHUS —
(U3MYECKOro NI, HE SIBISIOIIEr0Cs KBATH(UIMPOBAHHBIM HHBECTOPOM, HE JIOMYCKAETCs.

TpeboBanne 00 M3BATHN AKTHBOB, COJEpXallee YKa3aHHE Ha U3BATHE IEHHBIX Oymar, YTpaBIsFOnIui
UCTIONTHSIET TOJIBKO MPH YCIOBUHM MX HAJIMYUS M B mpenenax (akTHUIECKOro OCTaTKa W3bIMAEMBIX IIEHHBIX
Oymar Ha MOMEHT IpreMa YTIPaBISIONIMM K UCIIOJIHEHHIO COOTBeTCTBYIomero TpeboBanus. B oTHomennn
ucrionHeHust TpeOoBaHust 00 M3BATHH AKTHBOB, COJEPIKAIETO YKa3aHUE Ha TOUYHYIO CyMMY U3BIMaeMBbIX U3
JIOBEPUTEIIEHOTO YIIPABJICHHUS JICHEKHBIX CPEACTB, MPUMEHSIOTCS CIIeYIOIINe TPaBIIIa;

e B Cllyyae €ciid Ha MOMEHT mpuemMa YIPaBJISIOMKUM K UCTIOTHEHUIO TpeboBaHusi 00 U3BATHH AKTHBOB
OCTaTOK JICHEXHBIX CPEICTB, BXOIIIIMX B COCTaB AKTHBOB, HEJOCTATOYEH AJIS HCIOIHEHHS 3TOTO
TpeboBanus, YmpaBifOIMHA BIOpaBe OCYIIECTBUTh peanu3anuio HemeHeKHBIX aKTHBOB IO HX
(haKTHYECKOW CTOMMOCTH B KOJIMYECTBE, HEOOX0ANMOM Jisl ucrionHenus TpeboBanus. Bua, kateropuio
U KOJINYECTBO peanu3yeMblx HeleHe:KHBIX aKTUBOB Y IIPaBIIIOIIUI OIIPEIENsIET CaMOCTOATENBHO. 1oz
(hakTHUIECKOH CTOMMOCTBIO HelleHeKHBIX aKTHBOB MIOHUMAETCS CTOMMOCTB, TI0 KOTOPOH Y TIPaBIIsIFOIIAN
OCYIIECTBHJI PEAN3aIMI0 COOTBETCTBYIONIETO AKTHBAa B Ipollecce MCHONHeHHs TpeboBaHus 00
U3BSTUU AKTHBOB;

e B CIlydYae €CJIM Mociie peann3aiuy Bcex HeneHeHpIX aKTHBOB M0 X (PaKTUIECKOW CTOUMOCTH OCTaTOK
JIEHE)KHBIX CPEJICTB, BXOJAIIMX B COCTaB AKTHBOB, HEJAOCTAaTOYEH IJS HWCIONHEHHS TpeboBaHUS,
VYpassiromuii ncnodHsAeT 3T0 TpeboBaHue B mpeaenax GakTHIECKOT0 OCTaTKa IEHEXKHBIX CPECTB;

e B Clyyae €CJIHM, HECMOTpPS Ha pasyMHbIe YCWIHS YTPAaBISAIONIETO, pealu3anus TeX WIH HHBIX
HenenexxHbIx aKTUBOB JUIsl WCIONHEHUS TpeOoBaHUS 00 WU3BATHU AKTHBOB B IOJHOM OOBEME
HEBO3MOXXHA BCJIEJICTBUE COCTOSIHUS PBIHKOB COOTBETCTBYIOIUX AKTHBOB, YTPaBJISIONIMA BIIpaBe
WCTIONTHUTH 3TO TpeboBaHue B mpeaenax PakTUIeCKOro OCTaTKa JEHEKHBIX CPEACTB U MPOJUTUTH CPOK
OKOHYATEJILHOTO HCTOJHEHHWsT JToro TpeOoBaHWS 110 MOMEHTa (aKTHUECKOH peaau3auu
COOTBETCTBYIOINX HeleHeKHbIX aKTHUBOB B HEOOXOUMOM KOJINIECTBE;

e  VYmpaBisromuil BipaBe He HCIIOMHATE TpeboBaHme 00 H3bATHH AKTHBOB (IIOJTHOCTHIO OO B YacTH), B
pe3yabTaTe UCIOIHEHUS KOTOPOTO CTOMMOCTh AKTHBOB MOJKET OBITh HEJAOCTATOYHA AJISI MCIOTHEHUS
00s13aTeNbCTB, OmIaTel PacxonoB, Hamoros, cOopoB U Bo3HarpaxkaeHus mo ciaenkaM, 3aKIOUYEHHBIM
YpaisromumM 3a cyeT AKTUBOB K MOMEHTY IpueMa 3Toro Tpe©oBaHus K UCTIOIHEHHIO.

y‘lpeﬂI/ITGHL yHrpaBJICHUA YKa3bIBACT B Tpe6OBaHI/II/I 00 U3BATHH AKTUBOB OOJICKAIYI0 U3BATUIO CYMMY
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13.7.

13.8.

13.9.

ACHCIKHBIX CPEACTB OAHUM U3 CICAYIOUIUX CIIOCOOOB:

13.6.1. yKa3bIBaeTCsl TOYHASI CyMMa JeHe:KHBIX CPecTB, obecrieunBaeMas o HeoOX0IUMOCTH
peanusanueil HeneHexHbIX akTHBOB M HOJUIeXallas U3BATHIO U3 AKTHBOB M Iepenade
VYupenuTento yrnpapieHus;

13.6.2. Jenaercs yka3zaHue 00 M3BSITHU JCHE)KHBIX CPEICTB B pa3Mepe CBOOOJHOr0 OCTATKA B
COOTBETCTBYIOIEH BaltoTe. B 3TOM ciyyae YnpaBisiomuil nepefacT YUpeauTento yIpaBlIeHUs
BCE MMEIOIIMECs Ha aTy MCIIONHEHUs! TpeOOBaHMs YUpeauTels ypaBiIeHus ICHEe)KHbIE CPEICTBA
B YKa3aHHOW BaiioTe, CBOOOJHBIE OT KakKMX-THOO 00s3arenscTB. B cimywae eciam Ha nary
UCIIOJIHEHUsI TpeOOBaHUSI B COCTaBe AKTHBOB OTCYTCTBYIOT JICHE)KHBIE CPE/ICTBAa B yKa3aHHOU
BAIIOTE, Y IPABIISIOINI OTKa3bIBAET B UCIIOJHEHHH TPEOOBAHMSI.

13.6.3. Jenaercs ykazaHue 00 U3bATHH U3 AKTHBOB JJICHE)KHBIX CPENICTB B pa3Mepe paKkTHIecKoi
CYMMBI, TOJYYeHHOH OT peaju3anuu YIpaBJIsSIONIMM BceX AKTHBOB. B stom ciyuae
Yupapnstronuii peanusyeT Bce HeneHexHble akTUBBI 110 X (aKTHYECKOH CTOMMOCTH, I1OCIIE YEeTOo
nepenaet YUpeAWTENII0 yNpaBieHUs Bech (AKTHYECKUH OCTaTOK JEHEKHBIX CPEJNCTB,
cOCTaBJIAIOMMX AKTUBBL. [Ipu 3TOM Ympasmsitomuii BiipaBe paccMaTpuBarh JaHHOE YKa3aHHE Kak
oTka3z YupeauTens ympasieHus oT JloroBopa M THOTpeOOBaTh OT YUpeAWTENs YyIpaBlICHUS
COOJI0AEHHS IPOLIELYPhI U CPOKOB pacTopkeHus Jlorosopa;

13.6.4. JieTaeTcs yKa3aHue 00 U3BbATHU U3 AKTUBOB JCHEKHBIX CPE/ICTB B pazmepe (akTryeckoit
CyMMBI, TIOJlyUYE€HHON OT peanu3aiuu Y NpaBisiONINM BCeX AKTHBOB, 32 MCKJIOYEHHEM TOYHOI
CYMMBI [CHEKHBIX CPEACTB, OCTAIOLIMXCH B JOBEPHUTEJLHOM YyNpaBjJeHHHM. B srom ciyuae
VYnpasnstomuii peanusyer Bce HepeHexxHble akTUBBI 10 X (aKTUUECKOH CTOMMOCTH, MOCIIE Yero
nepenaet YUpeauTeNato yrpaBieHHs (paKTUUECKHH OCTaTOK JEHEKHBIX CPEICTB, COCTABIISIOIINX
AKTHBBI, 32 HCKIIIOYCHUEM CYMMBI, yka3aHHO! B TpeboBaHuM 1 ocTaroleiics B coctaBe AKTHBOB.

Ecnu TpeboBanue 00 M3bsITUH AKTUBOB MpPETyCMaTPUBAET U3BITHE KAK JICHEXKHBIX CPEICTB, TaK U LIEHHBIX
Oymar, YIpasisioUMi B NEPBYIO ouepeib NPUHUMAET 3TO TpeOoBaHNE K WCIIOJHEHUIO B YaCTH U3BITUS
LIEHHBIX OyMar.

Z[aTa U3BATUA UMYIIECTBA U3 NOBCPUTECIHLHOI'O YIPABJICHUA (}IaTa nepegaym MMyIiiecTBa ynpaBHHIOHlI/IM
Yupenutento ynpaBieHuUs) OnpenessieTcs CaeayonM 00pa3oMm:

e  jaTol mepenaun YMPaBISIOMUM YUPEANTEIIO YIIPABICHH JOKYMEHTapHbIX ICHHBIX Oymar, XpaHeHne
W/WIH y4eT IpaB Ha KOTOPBIE OCYIIECTBILIFOTCS AETIO3UTapheM, U 0e3/10KyMEHTAPHBIX HEHHBIX OymMar
ABJISIETCS JaTa CIIMCaHMs COOTBETCTBYIOIIMX EHHBIX Oymar co Cuera 110 y4eTy LIeHHBIX Oymar;

L4 JlaTOfI nepeaayn JE€HEKHBIX CPEACTB yqpeuHTemo YHOpaBJICHUSA SABJIACTCA AaTa UX CIIMCAaHUA CO CueTta
IO Y4€TYy ACHEKHBIX CPEIACTB.

VYnpapnsronyii He HECET OTBETCTBEHHOCTh 33 HCIOJHEHHE TpeboBaHUS 00 M3BATHH AKTHBOB, KOTOPOE
OBUTO MPEIOCTABJICHO YTPABJIAIONIEMY 0 3JCKTPOHHOM MOYTE W OPHUTHMHAT KOTOPOro HE OBUI MOJTyYeH
VYhopapisiomuM B cioydae, €ClIM H3bAThIE MO0 TakoMy 1pe0oBaHMIO AKTHUBBI HANpaBlICHBI YUPEAUTEIIIO
yIpaBJIeHUs] COTIACHO PEKBU3UTAM CUeTa, ykazaHHOro B AHkete. Ilpu aTtom Yupeautens ynpaBieHHS He
BIIPaBE CCHIIATHCSA HA TO 0OCTOSITENBCTBO, YTO COOTBETCTRYMOMIee TpeboBanne 06 n3bATHN AKTHBOB BOOOIIE
HE HAIIPaBISUIOCh UM Y IIPABISAIOMIEMY.

14. HEPEJAYA AKTUBOB YYPEJUTEJIO YHPABJEHUSA ITPU NIPEKPAIIEHUU

14.1.

14.2.

14.3.

JENCTBUS JOTOBOPA

C natel npekpaieHus aedctBus Joropopa (B CBSI3M C UCTCUCHHEM CPOKa €ro JEHCTBHUS WIH JOCPOYHBIM
pacTopkeHneM) YTpaBISIOUIMHA MPEKpallaeT Bce IEHCTBHS MO YNPABICHUIO AKTHBAMH, IIPU 3TOM
COBepIIaeT ACHCTBUS 10 COXpaHEHHIO AKTHBOB, peanm3annn HeleHeKHBIX aKTHBOB IPH HEOOXOJUMOCTH,
nepenaue AKTHBOB YUPEIUTENIO YNPABICHUS, a TAaK)Ke€ WHBIX IEHCTBHH, CBS3aHHBIE C MpPEKpalleHHEM
Horosopa.

ITo JdoroBopy, 3aKilO4€HHOMY C WHOCTPAHHBIM HMHBECTOPOM, YIPABISAIOLUIMN OCYILECTBISET Mepenady
JICHEKHBIX CPEACTB W/MIHU IIEHHBIX OyMar ¢ y4eToM 0COOEHHOCTEH, YKa3aHHBIX B pasaene 9 Permamenra.

B pesynbrate ucnonnenus JloroBopa y YmpaBisiomero He BOSHUKAET 00S3aHHOCTH BO3BpAaaTh AKTHBBI
Yapenutento ynpaBlieHUs] B COCTaBE M CTPYKTYPE, COOTBETCTBYIOIINM COCTaBY M CTPYKType AKTHBOB Ha
MOMEHT MepeIayyl X B JOBEPUTEILHOE yIIpaBlIeHUE.

B cnyudae npekpamienus aeiictsus JloroBopa o MHUIIUATUBE YUpeaUTENs yIpaBIeHUs, Y IPaBISIOLUil, He
nozgHee 5 (mATH) pabounmx JHEH C JaThl TOJyYEHUS] COOTBETCTBYIOIETO YBEJOMIICHHS YUpEAHUTEINs
yIOpaBJICHUs, HampaBisieT YupeauTemo ynpaBieHuss OT4eT, COCTaBIEHHBII Ha JaTy NOIy4eHHs
yBEIOMIIEHHS O IpekpaimeHuu Jlorosopa.
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14.4.

14.5.

14.6.

15.1.

15.2.

15.3.

B ciiydae npekpatenus aeiicteus JJoroBopa rno MHULMATUBE Y IPABISIOLIETO, Y IPaBISIOUINI HaNpaBiseT
VYupenurenio ynpasieHusi OT4eT, COCTABICHHBIM Ha J1aTy HANpaBICHUS YBEIOMIIEHUS O NpPEKpalleHUH
JoroBopa, OMHOBPEMEHHO C 3TUM yBEIOMIICHHEM.

ITocne nomyuenus OTueTa, B KOTOPOM YKa3aHO Ha HaJMUue B YIpaBlIeHUU y Yrpasnsmwouiero Hegenexssix
aKTHBOB, YUpEAUTENb YIPaBJIeHNs 00s3aH HANpaBuTh Y npasisitomemy TpeboBaHue 00 U3BATUU AKTHUBOB,
KOTOpoe YIpaBIsIOIUIl UCIIOHIET B COOTBETCTBUU C paszenoM 13 Pernamenra.

HenenexHele akTHBBI (32 HCKIIIOYEHHEM JAPArolCHHBIX MeTaioB) u3 MHBecTHIMOHHOTO mopTderns
VYapeaurens ynpasieHus — U3HIECKOTO JIHIA, HE SBISIOMIETOCS KBATN(UINPOBAHHBIM HHBECTOPOM, MOTYT
ObITh IepenaHbl YUPEAWTENIO YNPABICHHS, €CIM MpU ONpelacacHuH HBECTHIIMOHHOTO NpodmiIs
VYTpaBnsronM HONyYCHBI CBEICHHUS O CIIOCOOHOCTH TAaKOro YUPEAWTENsl yNPaBICHUS CaMOCTOSTEIBHO
YOpaBIsITh YKa3aHHBIMH AaKTHBAMH. 3aKIIOUCHHE O CIOCOOHOCTH TaKOro YUpemuTeNs YHpaBJICHHS
CaMOCTOSTENILHO YIIPaBIATh (PUHAHCOBBIMH HHCTPYMEHTAaMHU, a TAKXKE TOCIIEYIOIIAs BO3SMOXKHOCTD U3bATHS
TaKkuM YupeauTese yrnpasieHus: GPUHaHCOBBIX HHCTPYMEHTOB OTpaxkaeTcs B VIHBECTHIIMOHHOM MpoduIie.

B ciryuae ecnu Ha gaTy npekpaieHus AeicTBus JloroBopa (BKIIOUUTENBHO) OT YUpeauTes yIpaBlIeHus He
noctynutr TpebGoBaHue 00 M3BATHHM AKTHBOB, YTPaBJSIOUIMH BIpaBe peaan3oBaTh Bce HeneHexHble
aKTHBBI, IOCJE YEero NepeYHCIUTh (AKTUYECKUH OCTATOK JAEHEKHBIX CPEICTB (32 BBIYETOM CYMMBI,
Heo0X0JUMOI1 I UCIIOMHEeHHs 0043aTeIbCTB, OIIaThl Pacxon0B, Haoros, c6opos 1 BozHarpaxaeHus mno
CIeTIKaM, 3aKJII0YCHHBIM YTIPaBIAIONIM 32 c4eT AKTHBOB) 110 PEKBU3UTAM CU€Ta, yKa3aHHOTO B AHKeTe.

B cimyyae ecnm Ha Jary HampaBleHHS YTPaBISIOIMM yBEJOMIICHHS O TNpekpameHnd [lorosopa B
YIpaBiIeHUH y YIIPaBIAIOLIEr0 OTCYTCTBYIOT HeeHekHble aKTHBEI, YIIPaBIAIOMINN B IATy MPEKPAIICHUS
JloroBopa nepednciseT YIpeauTento YIpaBIeHHs IeHEXKHbIE CPEICTBA (32 BBIYETOM CYMMBI, HEOOX0IUMOM
JUISL VICTIONTHEHHS 0053aTeNbCTB, OIUIaThl Pacxomos, Hayoros, cOopoB m Bo3HarpakneHus mo crenkam,
3aKJIFOYCHHBIM Y IPaBIISIOIINM 32 cUeT AKTHBOB) [0 PEKBU3UTAM CUETa, YKa3aHHOTO B AHKETE.

B Teuenme 5 (maTm) pabouux mAHEHl ¢ nmaTel mpekpamieHus JloroBopa YmHpaBisOMIMN HampaBisieT
VYupenutento ynpasieHus OTueT, COCTaBICHHBIN Ha AaTy mpekpatieHus JJorosopa.

15. HEPEJAYA YUYPEJUTEJIIO YIIPABJIEHUSA AKTUBOB, IOCTYIIUBIINX

YHOPABJAIOMEMY IMTOCJIE NPEKPAIEHUSA JOTOBOPA

Ecmu mocne mnpekpamienust aevictBus JloroBopa Ha bankoBckuii cuer Ympapmnstomero w/mim Cyet
VYrpaBisromero Mo ydeTy HeHHbIX Oymar w/wmu Cder YIpaBiSIOMIEro Ui XpaHCHUS JParoleHHBIX
METAJUIOB OYIyT 3a4UCICHBI CHEKHBIC CPEICTBA W/WJIM IICHHBIE OyMaru W/WIM JParoleHHbIC METaJlIbl,
MONyYCHHBIE B CBSI3M C OCYIICCTBICHHEM JOBEPHUTEILHOTO VIIPABICHUS B HMHTEpecax YUpemuTems
yOpaBJieHus, YIpaBIsAomuid 00s3aH He mo3gHee 3 (TpeThero) pabodero AHS, CIEAYIOMIETO 3a THEM
MOCTYIJICHHUST [JICHEeXKHBIX CPEACTB W/WIM [EHHBIX OyMar HampaBUTh YUPEAUTENIO YHpPaBICHUS
COOTBETCTBYIOIIlee MMUCBMEHHOE yBeIOMIICHHE. Takoe YBeJOMIICHHE HAIPABISACTCS IMOCPEICTBOM TOUTH U
9JIEKTPOHHON TIOYTHI IO COOTBETCTBYIONIMM ajjpecaM, YKazaHHBIM B AHKETe YUpenuTes yIpaBiIeHus, €CIu
Yapenutens ynpaBieHHs He TPEIOCTaBUI Y IPABISIONIEMY MHBIE aapeca B IMCbMEHHOM BHJIE.

BrimeykasanHoe yBeJoMIIeHHE YTIPaBIIONIETO JODKHO COAEP)KaTh MHPOPMALIHIO O CyMME TOJISKAIINX
MEPEUHNCICHNI0 YUPEIUTEI0 YIpaBlIeHHUS ICHEXHBIX CPEICTB W/WIM HaMMEHOBAaHHE SMUTEHTa (JIHIa,
0053aHHOTO I0 LIEHHBIM OyMmaram), BHUJ, KaTe€ropuio (THI), KOJMYECTBO IMOCTYMHBIIMX YUYPEIUTEIIIO
yrnpaBieHus (B OTHOLICHMM IIGHHBIX OyMmar, MOCTYNMBIIMX IIOCNIE TpeKpauieHus aencTBus [lorosopa,
3aKJIFOYEHHOTO ¢ YUpenuTeNneM yIpaBieHus — GU3NUECKUM JIUIIOM, HE SIBIISIFOIIMMCS KBAT()UIIMPOBAHHBIM
WHBECTOPOM, TIPH OTCYTCTBHHM 3aKIIOYEHHS O CIIOCOOHOCTH TAaKOTO YUpeIOWTeNs YHpaBICHHS
CaMOCTOATENIBHO YNpPaBisATh HeneHe:KHbIMU aKTHBaM M HEBO3MOXKHOCTU UX U3BATHSA) WM MOJIEXKAIINX
nepenaue YUpeAMTENI0 YNpaBieHUS IEHHBIX Oymar, W/WIM O BHUJIE M KOJIWYECTBE 3aYHCICHHBIX
JIParolileHHBIX METAJUIOB, a TAK)Xe CBEICHMS, HEOOXOIMMBIE JUIsl IPUHSATHS YUpEAUTEeNIeM YIPABICHUS MeEp
[0 TIOJMYYCHHIO OT YTPABIAIOMIETO0 INOCTYNHUBIIMX ICHEXKHBIX CPEACTB W/WIM LEHHBIX OyMmar w/wmiu
JICHE)KHBIX CPEICTB, IOJYUYEHHBIX OT peanu3auuu HeneHexHbIX aKTUBOB, €CIM OHM IOCTYNMIU IIOCIIE
MIpeKpaIeHus neicTeus JJoroBopa, 3aKII0UeHHOT0 ¢ YUpeauTeaeM ynpaBieHus — GU3NIECKUM JTHIIOM, He
ABJISIOIINMCS] KBIM(HUIIMPOBAHHBIM HMHBECTOPOM, IPH OTCYTCTBHHU 3aKIIOUEHHSI O CIIOCOOHOCTH TaKOTO
VYupenutens ynpasieHUs CaMOCTOSATENIBHO YNpaBisaTh HeneHeKHbIMH akTHMBaM M HEBO3MOXXHOCTH MX
W3BATHSA, W/IITH IEHEKHBIX CPEICTB, HOTYUICHHBIX OT PeaH3alliy MOCTYIIUBIINX IPAaroleHHbIX METAIJIOB.

VYnpapnsiomui nepeaeT NOCTYNHMBLIME JICHEXKHBIE CpeJCTBa W/WIM LEHHbIE OyMmMard YUpeauTelio
YIpaBICHUsT W/WIN JCHEXXHBIE CPEJCTBA, MOJYyYEHHbIE OT peanu3auuu HeneHeXHBIX aKTUBOB HIIHM OT
peanM3aliy IMOCTYNHMBIIMX JParoleHHbIX MeTaisioB, He mno3xHee 30 (TpuauaTv) AHEH € JaThl HX
MOCTYIUICHUS, €CIM HEBO3MOXKHOCTh TaKOW Iepeladd He co3JaHa JEeHCTBHEM WM Oe3leicTBreM
VYupeaurens ynpasieHusl.

praBJIHIOHII/Iﬁ NEepeHUCIACT JACHCKHBIC CPCACTBA W/WIH ICHHBIC 6yMal"I/I o  pCKBU3UTAM,
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15.4.

15.5.

15.6.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

MnpeaoCTaBJICHHBIM VLIPGIII/ITCHGM YIpaBJCHUA U TOJYYCHHBIM anaBnﬁIoan HC IIO3JHEC JBaalaTb
ACBATOTIO AHA C JAATbl MOJYYCHUS anaBmﬁomnM COOTBETCTBYIOLIUX AKTI/IBOB, a B cCllydae, €Cjr 10
HUCTCUYCHHA YKAa3aHHOT'O CpOKa praBJ’IHIOIlII/Iﬁ HC TOJIYUYUT PEKBU3UTOB que,unTemI ynopasJji€HUA - 1O
PCKBU3UTAM, YKa3aHHBIM B Ankete yqpedeeJm yIipaBJICHUA.

Ilo ﬂOFOBOpy, 3aKJIFIOYCHHOMY C HMHOCTPAHHBIM HHBECTOPOM, praBﬂfIIOHII/Iﬁ OCYHICCTBJIACT TmiEpeaavdy
JACHCIKHBIX CPEACTB W/ UIH HCHHBIX 6yMar C y4€TOM OCOGCHHOCTeﬁ, YKa3aHHbIX B Pazgene 9 PernamenrTa.

VYnpasnsronuii BIpase yaepkaTb CyMMy PacxXoloB M3 JEHEKHBIX CPEICTB, MOATEKALINX MIEPEIUCICHUIO
VYdapeaurento ynpasiaeHuUs, WX OCYIIECTBUTh MPOAAXKY MO UISKAIINX Mepeaatde YIpeauTento yIpaBIeHNs
LEHHBIX OyMar B KOJHMYECTBE, HEOOXOIMMOM JUIA TOKpHITHA Pacxomos. VYmpaBmsromuii BIpaBe B
BBIIICYKa3aHHOM YBEIOMJICHHH NPEIIOKUTh YUPETUTENI0 YIPaBICHUS OIUIATHUTh Pacxomsl ImyTem
MEpeUUCICHUs] YTPABIAIONIEMY COOTBETCTBYIOLIEH CYMMBI JCHEKHBIX CPEACTB MO PEKBH3UTAM
0GaHKOBCKOTO cueTa Y IPaBIIAIOIIETo.

VYrpapnsronyi He HeceT OTBETCTBEHHOCTH 3a Helepenady JCHEXHBIX CPEACTB /WM IIEHHBIX Oymar
VYupenureno ynpaBJIEeHUS B Cllydae: OTCYTCTBUS YdpeAuTels YIpPaBiICHUs IO agpecy, U3BECTHOMY
VYnpapnsomeMy, 1 HEBO3MOKHOCTH YCTaHOBUTH €r0 MECTOHAXOXKICHHUE, 3aKpbITHSI O0aHKOBCKOTO CueTa
VYupenutens ynpaBieHUs, yKa3aHHOTO B AHKeTe YupeauTess yIpaBleHus.

B ciyuae MOKyMEHTandbHO IOATBEPXkKACHHOH HEBO3MOXKHOCTH YCTAaHOBUTH aApEC MECTa HAaXOXKACHUS
VYapeaurens ynpaBieHHUs JH00 NP OTCYTCTBUH PACTIOPSDKEHHN YUpPEAWTENs YIPABJICHHUS B OTHOLICHUH
meperadyd €My LEHHBIX Oymar, IeHHble OyMmard, IOJyd4eHHbIe IIocie IpekpameHus Jlorosopa,
VYrpapnsronyi BOpaBe MO0 CBOEMY BBIOOPY: YUHTHIBATh HA CYETE JOBEPHUTEIHHOTO YNPABISIOUNIETO B
JICTIO3UTapUH MJIH PEaIN30BaTh LICHHBIC OyMar u nepeaaTh YUpequTelTio YIpaBiIeHUs JCHEKHBIC CPECTBA
B IIOpAZKE, IPETYCMOTPEHHOM PeriiaMeHToM.

16. BOBHATPAKJIEHHUE U PACXO/JbI

VYupenutens ynpasieHus o0s3aH yIuladuBaTh Y paBiisiiolieMy Bo3HarpaxaeHue, KOTOpOe MOXKET COCTOSITh
n3 Bo3HarpaxieHus 3a yrnpasieHue AKTHBaMH U/ Bo3HarpakaeHus 3a IpupocT AKTHBOB.

Ilopsinox ymnatel BosnarpaxneHus onpepensercs PernameHToMmM, NOpud 3TOM  IMOPSNOK  pacyeTa
Bosznarpaxnenus onpezensercs JloroBopom.

Ecnu nnoe He oroBopeno B JloroBope, cymma Bo3HarpakneHust Y npasJisifoIIero BKIIOYAET B ce0sl HAJIOTH U
cOOpBI, KOTOpBIE MOTYT OBITh HAYHCICHBI HAa CyMMy JOaHHOTO BosHarpaxnenus. BosHarpaxmaeHme
VYupasnsromero He oomaraercss HIAC na ocHoBannu m.12.2 1.2 c¢1.149 HK P®

BosnarpakaeHne YTNpaBisionIero 3a OCYIIECTBICHHE JIOBEPUTEIBHOIO YIPAaBJICHHS HOMJICKHUT yIUlaTe
VYnpasnsromemy B Teuenue 10 (decsatu) pabounx JHEH ¢ JaThl HICTEYSHUN COOTBETCTBYOMET0 OTYeTHOTO
neproa.

VYnpaBisromuii npyu HACTYIUIEHHH CpPOKa YIDIATHI ero Bo3HarpaxIeHus caMmocCTOsATeNhbHO (0e3 akienTa
Yuapenutens ynpaBieHus) yaepKuBaeT cyMMy Bo3HarpaxxaeHus U3 JEHEKHbBIX CPEACTB, BXOISIINX B COCTaB
AKTHBOB.

PaCXOI[BI, CBsA3aHHBIE C JOBCPUTCIBLHBIM YIIPABJICHUEM AKTI/IBaMI/I, OCYIIECTBJIAIOTCA praBHHIOH_II/IM
CaMOCTOATENBHO (0e3 akienTa YupeauTess YIpaBiIeH!s) HETOCPEICTBEHHO 3a cUeT AKTHBOB.

IIpu HEAOCTATOYHOCTH BXOJSIIUX B COCTaB AKTHUBOB JIEHEKHBIX CPEJCTB JJIsl OIUIaThl Bo3HarpaxaeHus
Ypasnsromero mu6o PacxonoB Ympasnsromuii BripaBe peann3oBath HelneHexHble aKTHUBBI B KOJTHUYECTBE,
HEOOXOAUMOM ISl TIOJTHOM oruiaTel Bo3HarpakaeHus. Buji, KaTeropuio M KOJHMYECTBO PEaTH3yeMbIX UIS
9Toi 1enu HeneHnexxHbIX aKTUBOB YTPaBJISIONINM ONpeAessieT 0 CBOEMY YCMOTPEHHUIO € YUETOM pazMepa
TOProBOTO JIOTA U LIeJIeH T0BEPUTEIHLHOTO YIPABICHUSI.

Ecnu peanmzanust HeeHe)KHBIX aKTHBOB, 110 MHEHHUIO Y IIPABJIISIONIETO, HE OTBEYACT MHTEpecaM Y UpetuTelis
yIpaBieHus, YTNpPaBIsAOUMH BIpaBe NPEIIOKUTh YUPEIUTENII0 YIPaBJICHUS IONOJHUTh AKTHBBI
JICHE)KHBIMHM CPEJICTBAMHU JIJIsl MOJHOW yrmiiatel Bosnarpaxaenus w/wiam Pacxonos. Ecnu Yupenurens
YIpaBJICHHUS HEe POU3BE NONOIHEHNE AKTHBOB B CPOK, MPE/JIOKEHHBII Y IPABJISIONINM, WK OTKA3aJICs OT
MTOTIONTHEHUS AKTHBOB, YTIPaBIISAIONINNA AEHCTBYET B COOTBETCTBUH ¢ 1. 16.7 m 1. 16.9 Pernamenta.

B cmydae HEZOCTaTOYHOCTH JEHEXHBIX CPEACTB, BXOMIIMIMX B COCTaB AKTHBOB, IS OIJIATHI
Boznarpaxxaennss w/mnm PacxooB M HEBO3MOXKHOCTH peanu3anuy HeneHe)KHBIX aKTHBOB BCIICACTBHE
COCTOSIHHSI PBIHKOB COOTBETCTBYIOIIMX AKTHBOB, HECMOTpPS Ha pa3yMHBIE YCHWJINSA YIIPaBISIOLIETO,
VYnpapnsronuii BIpaBe HaNpaBUTh YUPEAUTEIO YHpaBiieHHs TpeOoBaHue o0 ymiate BosHarpaxiaeHus
n/wmn  PacxomoB. VYupenurens ympaBieHHs o00sd3aH nepenath  (IIEPEUHMCINTB)  YTIPaBISIOMIEMY
COOTBETCTBYIOIIYI0 CyMMY JICHE)XHBIX CPEICTB B TedeHHE 5 (msiTH) pabouux AHEH ¢ AaThl MOJTyYeHHs
TpeOoBaHMs Y IPaBIISIOIIETO.
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16.10.

16.11.

17.1.

17.1.1.

17.1.2.

IIpu orcyrcTBHM B cocTaBe AKTHBOB JCHEKHBIX CpPEICTB B pa3Mepe, HEOOXOIMMOM Ui OIUIATHI
Bosnarpaxkaenuss Ymopapistomiero uw/win PacxomoB, YNpaBIsIONIMK BIpPaBe JCHCTBOBATH B MOPSJIKE,
ycTaHOBICHHOM M. 16.7-16.9 Pernamenta, u He HUCHONHATH TpeOoBaHwe 00 U3BIATUU AKTHBOB,
mpeaycMaTpuBarolee u3bsitue HeleHeKHBIX aKTHBOB, HIIH HCIIOJTHHUTE Takoe TpeOOBaHUE YaCTUYHO.

B cayudae, ecnu Mexay YupenureneMm ynpaBieHHs U YTPaBISIOLUIMM 3aKJII0YEHO HECKOJIbKO J/loroBopoB,
BBITOZOTIPHOOPETATENEM 110 KOTOPBIM SIBISIETCSI OAHO M TOXE JIMIO, U TI0 OJHOMY 13 JJ0orOBOpPOB B COCTaBe
AXTHBOB HEIOCTaTOYHO [CHEXKHBIX CPEACTB U1 OIUIaThl Bo3HarpaxkaeHus YIpaBiAOMIEro H/HIH
PacxonoB, VYmpaBnsfiomuil BIpaBe yAepKaTb COOTBETCTBYIOIIYIO CYMMY U3 JAEHEXKHBIX CPEICTB,
HaXOJSIIMXCA Y YTIPaBISIONIETO 110 APYroMy JloroBopy, 3aKIFOYCHHOMY C 3TUM Y UPEIUTENIEM yIIPABICHHS.

17. OTYHETBI. IPEJOCTABJEHUE NH®OPMALINHU

OTYETHI

anaanuoumﬁ 00s13aH NpeaoCTaBJIATh y‘Ipe,Z[I/ITeJ'HO yHpaBJICHUA OTueTsl O ACATCIIBHOCTH JOBEPUTCIILHOTO
YHPaBIAOMICTO 3a CJICAYIOMNE NEPUOIBI:

=  3a KaleHAapHbIN kBapTai (1, 2, 3 u 4 xBapTasl roga);
= 32 m000¥ mepuo 1o 3anpocy YupeauTens yIpaBiIeHUs;

® ¢ JarTel Iepejadyd YUYpeAMTeIeM YIPAaBICHUS AKTUBOB B YIPAaBJIEHUE YIPaBJLSIOLMIEMY IO [aTy
3aBEpLICHHs KaJIeHIapHOTO KBapTaia, B KOTOPOM AKTUBBI ObLIM TIEpEJaHbl B YIPaBICHHUE;

®  C JaThl Havyajla KaJCHAapHOTO KBapTaia I0 JAaTy HOJydeHUS YBEAOMIICHUS Y UpEIUTENs yIPaBICHUS O
npekpamenny Jlorosopa (ecnm nara mpekpamieHus: JloroBopa NpUXOAUTCS paHee AAThl 3aBEPIICHHS
3TOTO KaJIEHAAPHOTO KBapTama);

®  C JaThl HauaJla KaJeHAApPHOTO KBapTaia 110 JaTy HalpaBJIeHHUS Y YPEAUTENIO YIIPABICHUS YBEIOMICHUS
0 TIpexpamieHnn Jlorosopa (eciau nata npekpameHus JJoroBopa npuxoanTcs paHee aThl 3aBEpPIICHUS
3TOT0 KaJIEH/IapPHOTO KBapTaia);

® ¢ JaThl Hayaja KaJeHAapHOro KBapTajla MO JaTy NpeKpamieHus aeiicTBust JloroBopa BKIIOYHTEIBHO
(ecnu JIloroBop mpekpaTHil CBOe JeHCTBUE paHee AaThl 3aBEPILSHHUS 3TOr0 KaJCHIAPHOTO KBapTaja).

VYopapnsomuid He HampapiseT YdpeauTento ympaBieHuss OTUeThl O JEATENBHOCTH JIOBEPHUTEIHHOTO
YIPaBJISIOLIEr0, €CJIM B T€YEHHUE COOTBETCTBYIOIIETO OTUYETHOI'O MEPHUOJA B JOBEPUTEIHLHOM YIIPaBIECHUU
VYIpasioIero He HaX0AMJIOCh UMYILECTBO Y UPEIUTEINs yIIPaBICHUS.

OTyYer 0 IesITeNbHOCTH JOBEPUTEIILHOTO YIIPABIISIIOLUIEr0 COACPIKHUT CIEIYIONIYI0 HHPOPMAIIUIO:

=  CBeACHHS O [WHAMHKE EXKEMECSYHOW HOXOMHOCTH VHBECTHIIMOHHOTO mOpTdens YdpemuTemns
YIOpaBJICHUS 32 BECh IIEPUO] TOBEPUTEIHHOTO YIIPABICHUS, €CIIM OH HE MpeBhimaeT 12 (IBeHaIaTs)
MecSIIIeB, WIH 3a TociieAnre 12 (ABeHaAaTh) MECAIEB, IPEANISCTBYIONINX aTe, Ha KOTOPYIO COCTAaBIICH
OTueT, ecliu Iepro JOBEPHUTEILHOTO YIIPABICHUS MPEBHIIIacT 12 (IBeHAAATh) MECSIICB;

= cBeJeHUsI O CTOMUMOCTH VHBECTHIMOHHOTO mopTdens Yupeaurens ynpaBiieHHs, ONPEICICHHOW Ha
KOHEIl KaXI0ro MecsIia, 3a MOCIACIHUE JBEHAANATh MECSIICB, MPEANICCTBYIONUX IaTe, Ha KOTOPYIO
coctasier OTyer.

u I/IH(i)OpMaI_H/HO IO BHJaM BCEX pPacxodoB, IMOHECCHHBIX anaBnmonM B CBA3U C OCYIIECTBJIICHUEM
JIOBEPHUTEIBHOTO YIPABJICHUS B OTYETHOM TIEPHOAE M BO3MEIICHHBIX (TIOAJIEKAIINX BO3MEIIECHHIO) 3a
CUCT UMYILICCTBA quezmTeJm YHOpaBJICHUA, a TAKXKE I/IH(I)OpMaHI/IIO O BO3HarpaxJa€Hnu, BbIIMJIAYCHHOM
(moyexanmyM BeITUTaTe) YTIPABISAIONIEMY 32 OTUETHBIN MEPHOJ], C IPUBEICHUEM pacyeTa ero pazmepa.

*  pHOOPMAIMIO O peaNu3alud YNpPaBIsAIONMM IIpaBa Tojioca II0 LEHHBIM OymaraM Ydpenurens
yIpaBJIeHUs, BKIIOYAIONIYIO B ce0s1 HHPOPMAIIMIO O TOM, T10 KAKUM LIEHHBIM OyMaram OH I'0JIOCOBAJI Ha
o01emM coOpaHnH BilaiesIbIIEeB IIEHHBIX OyMar ¢ yKa3aHHEeM BBIOPAaHHOTO MM BapHaHTa TOJI0COBAHUS IO
Ka)kKJIOMy BOIPOCY NMOBECTKH JHS (B CIy4ae OCYLIECTBIJICHUS YNPABIISIOIIMM B OTYETHOM IIEpHOAE
IpaBa royioca 1o HeHHbIM Oymaram Ydpeauress ynpaBieHus);

=  CBEACHHUS O JETO3UTapUH (AETO3UTAPHSX), PErHCTpaTope (PEerucTpaTopax), OCYMIECTBISIOMNX yUYeT
[IpaB Ha LIEHHbIE OyMaru Y4upeauTess yIpaBiIeH:s, HaXOAAIINecs B JOBEPUTEILHOM yYIIPABICHUH, B TOM
YHCcIIe TOJIHO€ HAaNMEHOBAaHNE, HICHTH(UKAIIMOHHBIN HOMep Hanmoromiarensiumka (MHH), ocHoBHOIM
rocynapcTBeHHbIN peructpannonusiii Homep (OI'PH) u agpec Mecta HaX0XKICHH.
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17.1.3.

17.1.4

17.1.5

= cBeleHUs 00 WHOCTPaHHOM oOpraHu3alMy (MHOCTPAHHBIX OPraHM3alMAX), OCYLIECTBISIOIICH
(OCyIIECTBISIONIMX) y4YeT NpaB Ha LEHHbIE OyMmarn YupeauTesst YNpaBiCHHUS, HaXOISIIUecs B
JIOBEPUTEIBHOM YIPABICHUM, B TOM YHCJIE IIOJHOE HAaUMEHOBaHME HA WHOCTPAHHOM  SI3BIKE,
MEKIyHapOIHBII KO MICHTU(QUKAIMH (ITpY HATMYHHN) U aipec MecTa HaXOXKJICHHUSI.

"  HaMMEHOBaHHE U ajJpec MECTa HaXOXXACHHS KPEJAUTHOW OpraHu3auuy (KPeIUTHBIX OpraHu3alvi), B
KOTOPO# (KOTOPBIX) YmpaBisromeMy OTKPHIT (OTKpHITH) bankoBckuit cuer (bankoBckue cuera) mis
pacueToB IO OIEpalysM, CBS3aHHBIM C JIOBEPHTEIBHBIM YIpaBICHHEM LEHHBIMH OyMmMaramMu H
JCHE)KHBIMH CPEICTBAME YUpPEIUTEIIs yIIPABICHUSL.

= cBemeHus o Opokepe (Opokepax) W (WiIM) HWHBIX JHIAX, KOTOPHIE COBEPIIAIOT MO IOPYYCHHIO
VYIpaBISIOMEro CASNKH, CBA3aHHBIE C YIPaBICHHEM LIEHHBIME OyMaraMy ¥ JICHE)KHBIMH CPEICTBAMU
VYupenurens yrnpaBieHusl.

- I/IH(l)OpMaI_[I/I}O 0 CACJKax H oIlepanuiax, COBCPHICHHBIX 3a CUCT HUMYLICCTBA, HaXOAAIIUMCA B
JOBEPUTCIIBHOM YIIPABJICHNUHU, B OTYECTHOM ICPUOJC.

Pacuer exemecs4HOW JOXOMHOCTH VIHBECTHIIMOHHOTO TMOPT(RENS OCYIIECTRISAETCS Y TPaBISIONMM
CIIEIYIOLIIM 00pa3oM:

[TokazaTenp ex)eMecsuHOM JOXOJHOCTH ONpeAeIsIeTCS HapacTalOIUM HMTOTOM 32 IEpUOJ, KOTOPBIH
HA4YMHAETCs CO JHS BCTYIUICHHU B CHIly JloroBopa, T.€. ¢ JaThl IEPBOM Nepeauu Y YpeJuTelleM YIIPaBJICHUs
AKTHUBOB, OCYIIECTBIIIEMOI! ocIe 3akitoueHus JJoroBopa (B ciiy4ae eciu JoroBop BCTYIHI B CHIIY B TOLY,
K KOTOPOMY OTHOCHTCS MECSI[ pacdera JOXOAHOCTH) HIH C MOCIEJHEro KaleHAApHOro JHS Toja,
MPEALISCTBYIOIIEr0 TOLY, K KOTOPOMY OTHOCHTCSI MeECSl| pacdera JOXOJHOCTH (B ciydae eciu J[oroBop
BCTYNHJ B CHIY B TOAY, K KOTODOMY HE OTHOCHUTCS MECSI[ pacdera JOXOMHOCTH), U 3aKaHYHMBACTCS
MOCJIC/IHUM KaJICHJIAPHBIM JTHEM Mecsla, 3a KOTOPBIA pPacCUUTHIBACTCS ITOXOAHOCTh VHBECTHUIIMOHHOTO
noptdenss WM AaToi TpekpalleHus aelcTtBusi JloroBopa (BKIIOUMTENBHO) (€cnu Jara TpeKpalieHus
JloroBopa pUXOJMUTCS paHee JHs OKOHYAHHMsS Mecsla pacueTa JOXOIHOCTH) (Aaiee - Mepruo]] ONpeesieHHs
JIOXOJTHOCTH).

IMoka3artenb eXeMEeCSIHON JOXOHOCTH ONPEACIASTCS 0 GopmyIie:

_ n Cin—Si_ E
R= (1‘[i=1—Cin_1 1) x © x 100, e

R - exxemecsuHast 1oxoaHOCTh HBECTHIIMOHHOTO OPTQENS B MPOLEHTaX T'0JIOBBIX;

N - KOJIMYECTBO JHEH, B KOTOPbIE MPOUCXOIMIHN OCTYIUICHHUS (M3BATHSA) CPEICTB B NMEPHOJE ONpEAeTIeHUs
JOXOJHOCTH, BKIIIOYAsl 1aTy OKOHYAHHS NIEPHOJIa;

CYAn - croumocTs IHBECTHIIMOHHOTO MOPT(EA Ha MOCIIeAHNI KaJIeHIapPHBIM JeHb IEPHOA ONPeIeIICHIUS
JI0XOJIHOCTH;

CYAO - croumocts MHBeCTHLIMOHHOTO MOPT(eEs Ha MOCIEAHNI KaJeHIApHbIA JIeHb, NMPEIeCTBYOMINI
MEPUOJTY ONPENENIECHUS TOXOIHOCTH;

CYA; (0 < i < n) - croumocTs VIHBECTHLMOHHOrO TNOpPTQEs Ha JaTy NOCTYIUICHUS CpPEICTB B
VHBecTHIMOHHBIN TOPTQETh NI U3BATHS CPEJCTB U3 MIHBECTHIIMOHHOTO MTOPTheEs;

CYA;_; - crouMocTth MHBeCTHIIMOHHOTO HOpPTQeEns Ha AaTy NPEeIbLIyIIEero MOCTYIUICHHS WM WU3bSITHS
CPEICTB;

Si (0 <1i<n) - AeHEeKHBIH NOTOK, PaBHBIH CYyMMe BCEX MOCTYMUBILIUX CPEICTB MUHYC CyMMa BCEX U3BATHIX
CPEICTB B i IEHb MOCTYIIJICHNS (U3BATHUS) CPEICTB;

I' - KonMyecTBa KaJleHAAPHBIX AHEH B TOAY, K KOTOPOMY OTHOCHTCS HEPHOJ ONPEAETICHUS IOXOTHOCTU
(365/366 nHEl COOTBETCTBEHHO);

K - konmyecTBO KaJleHAapHBIX AHEH B MEpPHO/IE ONPEaeNICHHS JOXOAHOCTH I HBECTHIIMOHHOTO TOPT(hes.

OTuer YnpaBisioLIero HarpasisgeTcs YUpeauTelto yiupasienns B Teuenue 20 (1BanuaTi) pabounx aHei ¢
MOMEHTa OKOHYaHMs KaJIeHJAapHOro KBapTala, a B Cilydae npenocTaBieHus OTdeTra Ha OCHOBaHUU
IIMCBMEHHOT0 3arpoca Yupenuress ynpasieHus — B reueHue 10 (necstr) pabouux qHEH ¢ 1aThl HOTyYeHHS
3ampoca YmpaemsaromuMm. Cpoku HampasiaeHus OTueTa Ipu  OpekpalleHuH pAeicTBus Jlorosopa
onpenenstores . 14.3, 14.6 Pernamenra.

OT4eTsl YIPaBiISIOMIETro HAPABIISIOTCS OJHUM 3 CIEAYIONIMX CIIOCOO0B HAa YCMOTPEHHE Y IPABIISIONIETO
IO CIIEAYIOIINM apecaM:
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17.1.6

17.1.7

17.2
17.2.4

17.2.5

17.2.6

- 3aKa3HbIM I[MHUCbBMOM C YBCAOMIJICHUEM OTuer HanOpasJIACTCA IO aJpecy, YKa3aHHOMY B Anxkete

(mouToBOMY azapecy Juisi Yupenuteied ynpaieHHs — (U3MUECKHX JIHL, 110 aJpecy Ul HarpaBiIeHUs
KOPPECTIOHJCHIIUY — AT YUpeauTeseil ynpaBiIeHus — OPUIUUECKUX JIMIT).

- MoCpeACTBOM BHGKTpOHHOﬁ nmoutoii Otuer B BUAC CKaH-KONHWWU WK DBJICKTPOHHOTO JOKYMCHTA,

HaINpaBlAeTCs 10 afpecy 3JIeKTPOHHON MOYTHI, YKa3aHHOMY B AHKETE C ajgpeca 3JIEKTPOHHOM MOYThI
Vipasisitolero Al HalpaBJIEHUs 0TYETOB, yKa3aHHOTO B I1. 1.5 Pernamenra. [Ipu 3TOM, HaunHas ¢ AaThI
HanpaBieHUs cKaH-komumu OTdeTa YdUpeauTesb yNpaBiICHUs BIPaBe NMOMYIHTh Ha PYKH IK3EMILIIP
Ortuera B oprice YTIpaBIsIOLIETO, PacioI0XEHHOTO 110 afpecy, yKa3aHHOMY B Permamente.

*  mocpencTBoM JIM9HOTO KaOMHETA.

OTtuer YnpaBisFOLIEro, HAIPABICHHBIN 3aKa3HBIM MICEMOM C YBEJOMJICHHEM, CUNTAETCS MOTyYCHHBIM B
JaTy, yKa3aHHYIO B YBEIOMJICHHH O BPYUEHHH 3aKa3HOTO IHChMa C YBEIOMIICHHEM, IIPH 3TOM:

- B CJIydyac OTKasa y‘IpeﬂI/ITeHﬂ YIpaBJC€HUA OT MPUHATHUA 3aKa3HOI'0 IUCbMaA, OT4eT cyMTaeTCsA
IMOJYYCHHBIM B JaTy OTKasa yqpezu/[TeJm yrpaBJ€HUsA OT TPUHATUA 3aKa3HOT'O IIMCbhbMa,
3a(1)1/11<cnp0BaHHy}0 OpFaHI/I?)aIII/Ieﬁ MOYTOBOM CBs3HU,

= B CJIyyae OTCYTCTBMA YupeIuTels YHpaBIeHUS IO ajpecy, ykazaHHOMY B AHkere, OT4ET CUUTAETCs
[OJIyYEHHBIM B JIaTy HAIpaBlICHUs OpraHu3alUeil IOYTOBOW CBS3M YIPAaBIAIOLIEMY IHMCbMa C
YBEJOMJICHUEM O HEBO3MOKHOCTH JIOCTaBUTH IIOYTOBYIO KOPPECIOHACHILHUIO B CBSA3U C OTCYTCTBHEM
azipecara 110 yKa3aHHOMY aJpecy.

Otuer YHpaBJ'ISIIOH.[eFO, HaHpaBJ’IeHHBIfI o agpecy BHCKTpOHHOP‘I MOYThI, CHUTACTCA MOJIYUCHHBIM B 4Ty
HalpaBJICHUA praBJ’IiHOH.[I/IM CKaH-KOIIMH1 OquTa, IO COOTBECTCTBYIOLICMY aaApeCy 3J'IeKTpOHHOI>i IIOYTHEI.

Ot4der YHpaBISIONmEero, HallpaBleHHbBIH depe3 JIMIHbINH KaOMHET, CYNTACTCS MOJYUYCHHBIM YUpeIuTeIeM
yIpaBieHus B AaTy pazMmenieHns OTdeTa, yka3aHHYIO B COOTBETCTBYIONIEM paszerne JInaHoro kabuHeTa.

Otuer YNpaBisioLIero CYUTAETCs MPUHATHIM U OIOOPEHHBIM YUpeInTesIeM YIpaBIeHNUs, €CIId B TEUCHUE 5
(msaTH) paboumx aHei ¢ natel nonyyenus: OTueTa YdpenuresieM ynpaBieHus Y IPaBIsIONIUMA HE TIOJIyYHT OT
VYupenurens: ynpaBieHHs B MUCBMEHHOHW (hopMe BO3paKEHHs W/WIIM 3aME4aHUsl 10 ykazaHHOMY Ordery.
Vnpapnsironuii  00s3aH  pacCMOTPETh IMPEJNOCTABICHHBIE YUpPEAUTEIEM YIPABICHUS BO3PAXKECHUS U
3aMEYaHHUS W HANpaBUTh YUPEAUTENIO YNpaBJIEHHS WCHpaBiIeHHBIH OTYeT WIM NHCbMEHHBIN
MOTHBUPOBAHHBII OTBET 00 OTKa3e OT MCIIPABICHMH B Te4eHHe 5 (MATH) pabouuX JHEH ¢ JaThl TMOTy4EeHUS]
COOTBETCTBYIOIINX BO3PKEHUH W/WIIM 3aMeUaHui YUpenuTeNs yIpaBiIeHHs.

OHPEJOCTABJEHHUE NH®OPMALNHUHA ITO 3AITIPOCY

[lo nmceMeHHOMY 3ampocy YUpeOuTens YIpaBiICHHS YIPaBIAIOMIUN NPEAOCTABISCT YUPESAUTEIIO
yOpaBieHUs B CpOK, He mnpeBbimatommii 10 (mecsatu) pabodnmx ITHEH co IHSA TOJMYYCHHS 3ampoca,
nHpopManuio 00 MHBecTHmoHHOM mopTdene YupeaurTens yIpaBIeHUS, €r0 CTOMMOCTH, a TaKXKe O
CIeTKaX, COBEPIICHHBIX 3a CUET 3TOTO WHBECTHIMOHHOTO opTdens. Takas mHGOpMAaIs MPeIoCcTaBIsIeTCs
Ha J1aTy, YKa3aHHYIO B 3alpoce YupeauTess YIpaBlIeHHS, a €CIM JaTa He yKa3aHa - Ha JaTy HMOJy4deHHs
3anpoca YpaBisoluM.

HNudopmarnus o cenkax, COBEpPIICHHBIX 38 CUST UMYIIECTBA Y UPEAUTEIIS YIIPABJICHUSI, TPEIOCTABISICTCS B
00BeMe 1 3a IEPUO/I, YKa3aHHBIN B 3aMpOCe, IPH YCIOBUH, YTO CPOK XPAaHEHHUS TAKOU HH(POPMAIIUU HE UCTEK.

B oTHOmEHMM NpPEKpalEHHBIX OTOBOPOB IOBEPUTENBHOIO YNPABICHUS YIIPABJIAIOIIMN NPEICTABIAET
JIUITY, ¢ KOTOPBIM IIPEKpaIleH TaKoW JIOTOBOP, IO €ro MACBMEHHOMY 3alpocy HH()OPMAIHIO B OTHOIICHHH
ero MHBeCTHIIMOHHOTO OPT(dETS, IPH YCIOBUH, YTO CPOK XPAaHEHHS TaKOH HH(OPMAIIH HE HCTEK.

18 JAOTI'OBOP JOBEPUTEJIBHOTI'O YIIPABJIEHUSA

18.1 MOPAAOK 3AKJIIOYEHUA JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHUSA

18.1.1.

18.1.2.

18.1.3.

OcHoBaHHEM ISl BOSHUKHOBEHUS MPAB U 00SI3aHHOCTEH YUpEAHTEINs YIPaBICHHUS U YIPABISIOIIETO IPU
OKa3aHUU yCIIyT TIOBEPUTEIBLHOIO YIIPABJIEHUS SABIIAETCS TOrOBOP JOBEPUTEIBHOIO YIIPABJIEHUS U Ilepeaada
VYupenurenem ynpanieHUuss AKTUBOB B yIIpaBJIeHHE.

Heorwsemnemoit 4acTbio JOroBopa J10BEPUTEIHLHOTO YIIPaBICHUS sBsieTcsa Permament.

Jns 3axmouenns JloroBopa Yupeaurenb YIpaBiIeHHs 00g3aH MPEIOCTaBUTh YIPABIAIONIEMY JOKYMEHTHI,
IepedeHb KOTOPBIX conepxutTcss Ha CaiiTe YNpaBisIONIETo 10 MOMEHTa 3akmoueHus Jlorosopa,
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18.1.4.

18.1.5.

18.1.6.

18.1.7.

18.1.8.

18.1.9.

3allOJIHCHHYI0 aHKCTY MJid OIPEACICHU I/IHBCCTI/IHI/IOHHOFO HpO(bI/IHH YLIPCHI/ITCHH yIipaBJICHUA, a TAKKC
O6H3yeTC${ NpeaOCTaBJIATh €KEIOJAHO B TCUCHUC CPOKaA ﬂeﬁCTBHH Z[orm;opa:

AHKETHI JIMIL, COOTBETCTBYIOIINE TUILy YUpeauTeNs yNnpaBieHus (I0pUANYECcKOoe JIUIO0, (PU3NYECcKoe JIHIIO,
UHIUBUAYAIBHBIH NpeANpUHUMATENh), yKa3aHHbIC B IEpedyHe JOKYMEHTOB, cojepxamuxcs Ha Caiire
YnpasisoLero;

YupenuTens yIpaBIeHUS — POCCHHCKOE IOPUAMICCKOE JIHUIIO - OyXranTepcKyro (PHHAHCOBYIO) OTIETHOCTD
32 UCTEKIIUH T0Jl ¢ OTMETKOM HAaJIOTOBOI'0 OpraHa O e¢ MPUHATHY; aHKeTy (QM3HYECKOTO JIMIA B OTHOLICHHU
JMIa, MMEIOLIEr0 IPaBO JACHCTBOBATH OT MMEHHM IOPUIMYECKOro Juna 06e3 NOBEpEHHOCTH, aHKETY B
OTHOIICHHNH BceX OeHe(UIIMapHbIX BIIaIENbIIEB, a TAKKE CBEICHUS O ISJIOBOM eIy TalHy;

VYupenuTens ynpaBieHHs — HHOCTpaHHOE IopHIudeckoe jumo — ceprudukar (certificate of goodstanding)
WIM UHOW JAOKYMEHT, NOATBEPKIAIOLIUI NEHCTBYIOIUN CTaTyC IOPUAMYECKOTO JIMLA, BBIAAHHBIN rOJ0M
HpeiocTaBleHnsT Y IPaBISIOIEMY TaKoro JOKyMeHTa, ceptudukar (certificate of incumbency) nnn uHOM
JIOKYMEHT, MOJTBEPKAAIOIIUI PAaBOBON CTATyC IOPUIMYECKOTrO JINNA, BBIIAHHBIN TO0M IPENOCTaBICHUS
VYpapisioneMy Takoro 10KyMeHTa; pHUHAHCOBYIO OTYETHOCTB MOJATrOTOBJICHHY!IO 1o cTangapTaMm MC®O 3a
HpeBIIYIINI HaJIOrOBBI NepHo (PEeI0CTaBIsIeTCs B BUJIE KOIUH, 3aBEPEHHON YUpeanuTeneM yIpaBlIeHUs
¢ pacmmdpoBKOW TO BHUIAM JOXOJOB, OINEPAIMOHHBIX (aIMHHHCTPATUBHBIX) PAaCXOJOB), KOIHIO
ayJIMTOPCKOTO 3aKJIoueHHsl (eciay ayIquT sIBIIseTCs 00s3aTElbHBIM B CTpaHE IOPUCAWKIMU YUpeaHuTels
YIpaBIEHUs), aHKETY (PU3NUECKOTO JIMIA B OTHOIICHWH JIMIA, UMEIOIIEr0 NpaBo ACHCTBOBATH OT MMEHH
IOPUANIECKOTO JINIA 0e3 JOBEPEHHOCTH, aHKETY B OTHOILICHUH BceX OeHEe(MIIMAapHBIX BIAETbLEB, & TAKKE
CBEJICHHUS O JIJIOBOH permyTanui. JIOKyMEeHTHI, COCTaBJICHHbBIE HA HHOCTPAHHOM SI3bIKE, IPEJOCTABIIAIOTCS C
MIepEBOIOM Ha PYCCKUIl SA3BIK;

JOKYMEHTBHI, TIOATBEP K JAfOIe M3MEHEHNSI B paHee NPECTaBICHHBIC CBEICHMUS, €CIIM TAaKOBbIE paHee HE
OBLTH IIPEACTABICHBI Y IPABISIIOLIEMY.

IToMUMO TOKYMEHTOB, mepeuncicHHbXx Ha Caiite, YupeauTequ yOpaBlICHHS — MOPHIMYECKUE JIHIIA
MPEAOCTABIIAIOT Y IPABIISAIONIEMY YUETHBIE TIOJIUTUKH B [IEISX BeAEHHs OyXraaTepcKoro M HaJIOrOBOTO ydeTa
WM BBIMCKU M3 HUX, COAEPIKAIIME CBEICHUS O OYXIaaTepCKOM U HAaJOrOBOM YYeTe OTEPaIHii C IIEHHBIMU
Oymaramu.

Chucok JOKyMEHTOB, IepeducieHHbIX Ha CaiiTe YTNpaBifioliero, He SBISETCS HCUEPIBIBAIOIIUM.
VYdapeaurens ynpaBIeHUsI Takke 00s3aH NMPEJOCTABUTH MO TPEeOOBAHMIO YTIPABISIOMIETO JIIOOBIE ApyTue
JOKYMEHTHI (B TOM YHCIIE JIOBEPEHHOCTH), HEOOXOIMMBIE B TOM HHCIE Ul COOJIOAEHHS TPeOOBaHWH,
YCTAQHOBJICHHBIX 3aKOHO/IATEILCTBOM PD.

ITpn sToM 3arpeboBaHHBIE YIPABIAIOMINAM JOKYMEHTHI JOJDKHBI OBITH IPEAOCTaBJICHBI YUpeanTelIeM
ynpaBieHus B TeueHue 5 (1sTn) pabounx JTHeld ¢ MOMEHTa MOyYeHHS! UM COOTBETCTBYIOIIETO TPEOOBAHUS
VYnpaBasronero, eciiv MEHbIINH CPOK HE YCTAHOBJIEH COOTBETCTBYIOIINMH TPEOOBAHUSIMH Y IPABIISIOIIETO.

B ciriyyae BHeceHMs1 MU3MEHEHHUIT W/WIIM ONOJIHEHUH B JIOKYMEHTHI JIMOO MpeKpalieHus ASHCTBUSI KaKoro-
1100 JOKYMEHTa, IPEIOCTAaBICHHOTO YupeuTeNieM YIpaBIeH:s paHee, Y UpeauTenb yIpaBiIeH:us 00s3aH B
TedyeHue 5 (matu) pabouux AHEH C MOMEHTa COOTBETCTBYIOIIEr0 H3MEHEHHS W/WIH MIPEeKpaIleHus 1eHCTBUS
COOTBETCTBYIOIIMX JOKYMEHTOB, IPEAOCTABUTh YIPABJISIOUIEMY JOKyMEHThI 00 W3MEHEHHW W/WIn
JIOTIOJIHEHUH JIAHHBIX JOKYMEHTOB, W/WJIM NPEJOCTaBUTh YIPABISIONIEMY JOKYMEHT B3aMeH JOKYMEHTa,
NPEeKpaTUBLIErO  JEHCTBUE, W/MIM  JOKYMEHT, [OJTBEPKAAIOIIMI  IpeKpalleHhe  JeHCTBHUS
COOTBETCTBYIOIIETO AOKyMeHTa. IIpm 3ToM VYIpaBisiomMil HE HECET OTBETCTBEHHOCTH 3a JECHCTBHSA,
COBEpIICHHbIE HEYITOJTHOMOYEHHBIMH JIMIIaMH, B CIIy4ae He MPEeI0CTaBICHUS Y IPABIISIOMINM HEOOXOANMBIX
JOKYMEHTOB.

B ciyuae ecnu Yupeaurens ympaBieHHs HE NPEAOCTaBUN YTNPaBIAOLIEMY HOBbIE JaHHblE, CTOPOHBI
JIOTOBOPWJINCH CUUTATh, YTO JaHHBIE YUpPEOUTENsl YIPaBICHUS HE IIpeTepeny U3MEHEHUs. Y IPaBIIAIOIIMT
HE HECEeT OTBETCTBEHHOCTH B CITydae, €CIIi IPEJOCTaBICHHBIE Y YpeANTeIIeM YIIPaBICHUS JaHHBIC SBISIOTCS
HEIOCTOBEPHBIMU U (MITH) yCTAaPEBIINMH.

B CJIydac€ BBISABJIICHUA praBJ'IS{IOHII/IM HEIOCTATKOB B MPCACTABJICHHBIX JOKYMCHTAaX, B TOM YHUCJIC HX
HEKOMIUIEKTHOCTh, HECOOTBETCTBUE TpeOoBaHUsA K ¢opMme, YNPaBISAIOMUNA, HE MO3IHEE padodyero IHS,
CJIEIYIOIIETO 3a JTHEM BBIABJICHHUS COOTBETCTBYIOIIETO HEJOCTATKA, HANIPABISAET YUPEIUTEIIO YIIPABICHHU
I10 AJIEKTPOHHOM IOUTE YBEIOMIICHHUE, COJiepiKaIee YKa3aHNe Ha BBISIBICHHBIC HEJJOCTATKH.

IMoamucer ¢usndeckoro nuna B AHKETE NPOCTABISIETCS COOCTBEHHOPYYHO B NPHUCYTCTBUU COTPYJIHHKA
YnpaBisronero nim A0JbkHa ObITh 3aBepeHa: HOTapHaIbHO I, B CITydae eciv (PU3NIECcKOe IO AeHCTBYET
KakK TIpeJICTaBUTENb IOPUIMYECKOTO JIMIA, - 3aBEpeHa YIOJIHOMOYEHHBIM JIMIOM IOPHIMYECKOTO JIUIIA.
3aBepeHuss noanucH (U3MYECKOro juna B AHKeTe He TpeOyeTcs B ciydae, €cii YIpaBIsIoIEeMYy
IIpeIoCTaBlIeHa HOTAPHAIBLHO YAOCTOBEPEHHAsI KapTOUKa, coJiepiKariiasi oopaser] Mo IIHUCH TaKoTo JIMIA.

18.2. IPABA U OBA3AHHOCTHU CTOPOH
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18.2.1.

18.2.2.

18.2.3.

18.2.4.

YupeaureJb ynpapjieHusl HMeeT NMPABo:

OCYIIECTBJIATL YaCTUYHOC HJIKM IIOJTHOC H3IBATUC JCHCKHBIX CPCIACTB W/WIH HCHHBIX 6yMar us3
JOBCPUTCIIBHOTO YIIPAaBJICHUSA 3a BbBIUCTOM PacxomoB u BO3Hal"pa)K[[eHI/IH Yr{paanHomero (C
OCO6CHHOCTHMI/I, YCTaHOBJICHHBIMU  1JIsL ﬂOFOBOpa, NnpeayCMaTpuBaromiero OTKPLITUEC W BCIACHHUC
MHAWBUAYAJTbHOTO MHBECTUIIMOHHOT'O cqua);

OCYIIECTBIIAITh IIONOJHCHHE AKTHBOB B COOTBETCTBHHM C VIHBECTHIIMOHHBIM TPOQHIEM H
WHBECTUIIMOHHON Nekiapamnmeii (pu HaJNYUH), MOoNoKeHusMHu Permamenta m JloroBopa, mpu 3ToM
MOTNIOJTHEHHE AKTHBOB ITyTEM IIE€PEAadN APAroleHHBIX METAJUIOB HE JJOIYCKAaeTCs;

MoJy4aTh MH(popMaIio 06 yrpaBieHuN AKTHBaMH B Buie OTYETOB;

3arpamnBaTh HHGOPMaIHIo 0 cBoeM MHBECTHIIHOHHOM MOpTQeTe, Ero CTOMMOCTH, a TAK)KE O CACTKaX,
COBEpIICHHBIX 3a CYET 3TOro VHBECTHIMOHHOTO HOpTdeEnsd; Takas HHGOPMALMS MOXET OBITh
IPeJ0CTaBlIeHa TONBKO B OTHOIIEHUH TOKYMEHTOB U 3alMcel, B OTHOLIEHUU KOTOPBIX HE UCTEK CPOK
XPaHEHHUs], YCTAHOBJIEHHBIX 3aKOHOJIATEIbCTBOM;

TpeboBaTh OT YIPaBJIAIOUIEIO MPEJOCTaBICHUS JOKYMEHTOB W CBEJCHHH O MAEATEIBHOCTH H
(DMHAHCOBOM COCTOSIHUHM Y IIPaBIISIIOIIETO, HE SIBIISIOMIMXCS KOMMEPYECKOW WJIM MHOW OXpaHseMon
3aKOHOM TailHOH, B IIOPSAKE U B CPOKH, YCTAHOBICHHBIE JOKYMEHTaMH Y [IPABJISIOIIETO.

Yupenurteas ynpasJieHusl 00s13aH:

BHIIJIAYMBATh YIIpaBIsAiomeMy Bo3HarpaxkaeHne B CpOKH, MOPSAIKE W B pa3Mepe, MPeryCMOTPEHHEIC
Pernamentom u JloroBopom;

BO3MEIIATh Y IPABIAIONIEMY TIOHECCHHBIE UM B CBSI3U C YIPABICHHEM AKTHBaMHU PacXoJbl B MOPSIKE,
npexycMoTpeHHOM Pernmamentom u JloroBopom;

CaMOCTOSITENIFHO KOHTPOJHPOBATh AaKTyallbHOCTh JOKYMEHTOB W CBEICHHWH, IIPEIOCTABICHHBIX
VpasnsitomeMy (B TOM YHUCIIE TOBEPEHHOCTEH W JaHHBIX, COJEP)KAIIMXCS B AHKeTe YupemuTens
yOpaBJICHUS, ¥ JpP.); CBOCBPEMEHHO MPEIOCTABIATh CBEACHHS M JOKYMEHTHI, HCOOXOMUMBIC IS
HCTIOJIHEHHS Y TIPABISIOIIAM CBOUX 00s3aTebCTB Mo JIoroBopy, B TOM YHCJe B MUCHhbMEHHOW (hopme
coo0marek YMpaBIAIIEMY CBEIACHUSA [UIS aKTyalW3alldd [aHHBIX, COJACPKAIIUXCi B AHKETE
Yupenutens ynpaBieHUs], B TOM YHCJIE€ PEKBU3UTOB CYETOB U KOHTAKTHBIX aJIPECOB;

CaMOCTOATCIIPHO OTCJIC)KHMBATh Ha perHHpHOﬁ OCHOBC AaKTYaJIbHOCTb PernaMeHTa, a TAaKXXC HHBIX
JAOKYMCHTOB anaBn;{}omero, Ppa3MCIIICHHBIX Ha Caiite YHpaBHSIIOH.leI‘O, 1 3HAKOMHUTBECSA C BHOCUMBIMH
HU3MCHCHUAMM.

Ynpasasomuii uMeeT NpPaBo:

CaMOCTOATENbHO, 0O€3 corylacoBaHMSI C YUpeauTelneM YHpaBICHHS, B HHTepecax YdUpemuTens
yIpaBJIeHUs U B MIpeesax, NPeJyCMOTPEHHBIX 3aKoHOAaTeabcTBOM P®D u JloroBopoM, ocymiecTBIISATh
npaBa COOCTBEHHUKA B OTHOIIEHHN AKTHBOB;

MPUBJIEKATh TPETHUX JIUI[ K HCHOJHEHHWIO 00s3aTenbcTB 1Mo JloroBopy ¢ yueTtom ¢ TpeGoBaHU
3aKkoHopaTenbcTBa PO u Pernamenra;

JUIA 3allUMThI IpaB HaA UMYIICCTBO, BXOAAIICC B COCTAB AKTI/IBOB, Tpe6013aT1> YCTpaHCHUA HAPYUICHUSA
npaB Ympasistouero no Joroeopy;

B Cllyyae Hecorjacusg Yupenurtens ynpasieHus ¢ OT4eToM, MPHOCTaHOBUTH NPOBEACHUE ONepanuil B
paMKax J0BEPUTEIbHOIO yIPaBIeHUSI AKTUBAMU 10 YPEryJIMpPOBaHUS CIIOPHBIX BOIIPOCOB;

Tpe6OBaTL oT que)mTeJm yupanJieHUs MMPEAOCTABJICHUA JOKYMCHTOB, JaTUPOBAHHBIX Ooiee HO3HHGI>1
HaTOﬁ, YCeM paHeeC MPCAOCTABJICHHBIC TOKYMCHTHI.

Yupapasiommuii 00s13aH:

COBEpLIATH C AxTHBaMu orepanru U CACJIKA B COOTBETCTBUU C Tp€60BaHI/I$IMI/I 3aKOHOJaTCIbCTBa PCD,
B TOM 4YHCJIC CO6J'IIO,Z[aTI> OrpaHUYCHUS ACATCIIBHOCTU praBJ’IH}OHICFO;

OCYIIECTBIIATH NTPaBa MO IIEHHBIM OyMaraM B COOTBETCTBHH C [IOMUTHKO OCYIIIECTBICHHUS IIPaB rojioca
0 ICHHBIM 6yMaraM, ABJIAOIIUMCS 00BbEeKTaMH JOBEPUTCIIBHOTO YHPABJICHUA 110 J0TOBOpam
nosepurenbpHOro ynpasneHus B AO «MK «['opuzoHT», pazmemieHHoil Ha Caiite YTpaBisioIIero min
nosioxkeHusiMu Jloroopa;

COBEpIIATh AeHCTBUSA, HEOOXOAUMBIE JJIS OCYIIECTBICHUS Y UpeIuTeIeM yIIPaBIeHH IpaBa rojoca 1o
[IEHHBIM Oymaram, a Takke mpaBa TpeOoBaTh OT IMHUTEHTA LEHHBIX Oymar (Juma, oOs3aHHOTO IO
LIEHHBIM OyMaraMm) mx BBIKyIa (TIOTalleHus), €ClM B COOTBETCTBHH ¢ JloroBopom Ympasisiomuii He
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18.2.5.

YOOJIHOMOYEH OCYHICCTBIATL IO LCEHHBIM 6yMaraM, SABJIAOIIUMCA 00BEKTOM JAOBEPUTCIIBHOTO
yHapaBJ€HUsA, IPpaBO rojioca;

- MpeaAOCTaBJIATH yqpeuHTen}o yHpaBJICHUA OT‘IeTI)I, HUHYIO I/IH(l)OpMaI_[I/IIO, NpeayCMOTPCHHBIC
PernamenTtom B CpOKH, YCTAaHOBJICHHBIC Pernamentrom nnmu ﬂOFOBOpOM;

=  OCYIIECTBJIATH JOBEPUTEIBbHOE YyIpaBleHHE AKTUBAMH B HHTepecax YupeauTens YNpaBIeHUS B
COOTBETCTBHHU C VIHBECTHIIMOHHBIM NPOQUIIeM X MHBECTUIIMOHHOMW JIeKiIapanyei (IIpyu HaIu4nu);

"  OCYIIECTBISITH JIOBEPUTEIHHOC YIIpaBIeHHE AKTHBAMH YUPEOWTENs YIPaBICHUS, NPUHUMAs BCE
3aBUCSIIIINE OT HETO pa3yMHbIE MEPBI, NCXOs U3 IHBECTUIIMOHHOTO PO IS YUpEANTENs yIpaBICHHS;

*  He 3JI0yNOTPeOIATh CBONMH MIPaBaMH M HE YIIEMIIATh HHTEPECH! Y UPEIUTENS YIPABICHHS.

CTOpOHBI TaKke€ HECyT WHbIC OOA3aHHOCTH M HMMCEIOT HHBIC TpaBa, IPEIycCMOTPEHHBIE PerimameHTOM U
Jorosopom.

18.3. OTBETCTBEHHOCTb CTOPOH

18.3.1.

18.3.2.

18.3.3.

18.3.4.

18.3.5.

3a HEUCIONHCHUE WM HEHAIJIC)KAIIee HCIOTHEHUE OO0sI3aHHOCTEH, YCTAaHOBJICHHBIX JlOrOBOpOM,
CTOpOHLI HECYT OTBCTCTBCHHOCTb B COOTBCTCTBHU C 3aKOHOAATCIILCTBOM P(D, Pernmamenrom wun
Jorosopom.

VYHpaBnsiomuii He HECET OTBETCTBEHHOCTH 3a YOBITKM Y4penuTens YyIpaBleHUs, BO3HHKIINE B
pesyJbTare:

- HECBBITIOJJHCHUA WM HCHAAJICKAIICTO BBIIMOJHECHHUA OSMUTCHTOM LHCHHBIX 6yMar CBOHUX 0013aTEILCTB 110
NOoTrallICHUIO MECHHBIX 6yMar, BBIIIJIATC JOXOAO0B IO IICHHBIM 6yMaraM, HWHBIX JSHCTBUNM YMHTCHTA WA
YIOOJIHOMOYCHHBIX UM JIMIL;

- HCBBIIIOJJHEHUA WM HCHAUICKAIICTO BBINOJHCHHUA JIMIIOM, BBIJIABIIMM HCEOIMHUCCHOHHBIC IICHHBIC
6yMaFI/I, CBOHX 0053aTeNIBCTB 110 OILIaTe (HOFaH.IeHI/IIO) ICHHBIX 6yMar, BBIIUIATC MPUYUTAOIINXCA 10
HHUM JOXOJ0B, HHBIX HeﬁCTBHﬁ TAKOT'O JIMla Wi YIIOJTHOMOYCHHBIX UM JIMIL;

L4 HN3MCHCHHS CTOMMOCTH LHCHHBIX 6yMar;

e mnpuoOpeTeHus WM peanu3anuu HeaeHeKHBIX aKTHBOB HE MO Jydlled IieHe, CyIlecTBOBABIICH B
MOMEHT, JI0 WJIU TIOCJIE COBEPILIECHHUS CIENKH;

® CHIDKEHHUS CTOMMOCTH AKTHBOB YUpemuTessl yNpaBlIeHUS B pe3ylibTaTe MEPEOleHKH CTOUMOCTH
[IEHHBIX OyMmar, IpoOBOJAUMON YTIPaBJISAIONIMM B COOTBETCTBUU C TPEOOBAHMSIMH 3aKOHOJaTeNbCTBA PO,
CTaHIApTOB M TIPABWII CaMOPETYJIUPYEeMOH OpraHm3anmuu B cdepe (HHAHCOBOTO pHIHKA, WICHOM
KOTOpO1 siBiIsieTCsl Y IPaBIsIOLIUI, BHYTPEHHUX IOKYMEHTOB Y IPABIISIOLIETO;

L4 cboeB B pa60Te DJICKTPOHHBIX CUCTEM CBA3U;

L4 HCﬁCTBHﬁ OpraHoB HCHOHHHTeHBHOﬁ, SaKOHOI[aTCHBHOﬁ u CyZ[€6HOﬁ BJIACTH, MPSAMO HJIM KOCBEHHO
CHMXKaIMUX CTOUMOCTDb WX TOXOJHOCTH AKTI/IBOB;

e jeiicTBUS WM O€3JCUCTBHsS YTIPaBIAIOIIEr0, OOOCHOBAHHO TOJATaBIIETOCS HAa MHUCHMEHHBIE
pacnopsbKeHHsT YUpenuTens YyOpaBieHWs W/WIK JIOKyMEHTHI, TpPEeJOoCTaBIeHHbIE YUpeauTenemM
yIpaBlIeHUs], MM Ha OTCYTCTBHUE TAKOBBIX;

L4 NU3bATUA yqpeuHTeneM YIpaBJCHUA BCEX UIIU YaCTU AKTHBOB U3 JOBEPUTCIILHOTO YIIPABJICHUSA,

e  JICHCTBUH, yIYIIEHUH HITH 3aJIepKEK B UCIIOJTHEHUN CBOMX 0053aTENbCTB YUpEIUTEIeM yIPaBIeHIs, B
TOM WYHUCIIE B pPE3YyJbTaTe€ HENPEACTABICHUSA, HECBOEBPEMEHHOIO NPENOCTABICHHA YUpPEIUTENEM
YIPABJIEHUS JOKYMEHTOB, IPEIOCTABIEHUE KOTOPBIX IIPENYCMOTPEHO PeriiaMeHToM.

BOBMCIIICHI/IIO praBJ’ISIIOIlII/IM oJJIeKar y6I)ITKI/I quenHTem{ yHpaBJicHHsA, BO3HUKIINE B MPOLECCE
yHapaBJeHUA AKTuBamMu B pe3yabTare HeﬁCTBHﬁ YHpaBJ'IHIOHIGFO, COBCPUHICHHBIX C IPCBBLIIICHUEM
MpeaAOCTABJICHHBIX ﬂOFOBOpOM MIOJTHOMOYHH.

VYupenurenb yrnpaBieHHs HECET OTBETCTBEHHOCTDH IEpes YIPaBISIOMNM 3a YOBITKH, IPUYMHEHHBIE
YopapisromeMy IO BHHE YUpeAWTENs YIpPaBICHHWSA, B TOM 4YHCIe 3a ymepO, MPUYMHEHHBIH B
pe3ylbTaTe HENPENCTABICHUsI, HECBOEBPEMEHHOIO TIPENOCTABICHUSI YUYPEIOUTENEM YIPAaBICHUS
JIOKyMEHTOB U CBEIEHUH, NPEeAyCMOTPEHHBIX PeriiaMmeHTOM M 3akoHonaTtesnbcTBOM P®, a Ttaxke
HEIOCTOBEPHOCTH JTMOO HETOYHOCTH HHPOPMALINH, COACPIKAIICHCS B IPEAOCTABICHHBIX Y UYpEAUTEIIEM
YIIPABJIEHUS JOKYMEHTAX.

B cmywae, ecnm mmymiecTBo, meperaBacMoe YTIPABIAIONIEMY B JOBEPHUTEIBHOE YIpaBIEeHHE, Ha
MOMEHT TMepelavyd He NPUHAUICKATO YUPESIUTEN0 YIpaBlIcHUS Ha TpaBe COOCTBEHHOCTH (HE
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18.3.6.

HaxOJMJIOCh B XO3SMCTBCHHOM BEACHHH, OICPAaTHBHOM YIpPAaBIE€HUH) JHO0 OBUIO OOpEeMEHEHO
o0s3aTenbCTBaMU (B TOM YHCJIE 3aJ0roM), YTpaBISIOUMK BIpaBe pacToprHyTh Jlorosop B
OJTHOCTOPOHHEM HOPSJIKE U MOTPeOOBATh YIUIAThl IPUUYHUTAIOMIETOCS €My BO3HATPAXICHUS B pa3Mepe
5 (mATH) NPOLEHTOB OT CTOMMOCTH AKTHUBOB Ha JaTy HAIpaBICHUS YIPaBIAIOLUINM yBEIOMIICHHS O
pacropskenun JloroBopa u BO3MEIECHNs! IPUIHMHEHHOTO eMy yIepoa.

CTOpOHBI  OCBOOOXIAIOTCA OT OTBETCTBEHHOCTH 32 YACTHYHOE WM IOJIHOE HEHMCIIONHEHNE
00513aTebCTB 110 JIOTOBOPY, €CITH TO ABUIIOCH CICACTBHEM JCHCTBUS 0OCTOATENBCTB HEMPEOIOTNMOM
CWJIBI, BO3HHUKINHUX TOCIe 3akimrodcHuss JloroBopa, kotopsiec CTOpOHAa HE MOTJA TPEABHUACTH HIIH
TPEIOTBPATHTh, B TOM YHCIIC: BOCHHBIC ICHCTBHS, MAcCOBBIC OCCITOPSIKH, CTHXHAHBIC OEICTBHS,
3a0acTOBKH, TIOKaphl, B3PHIBBI M MHBIC TEXHOTEHHBIC KAaTACTPO(bI; BCTYIHBIIAEC B CHIIYy 3aKOHBI H
TI0/I3aKOHHBIC aKTHI, CYIACOHBIC PEIICHUS, OMpPEACICHUS, TIOCTAHOBJICHUS, YKa3bl U PACIOPSIKCHUS,
MPUKAa3bl WK AEHCTBUS U OE3[eUCTBHS, KaK 3aKOHHBIE, TaK M HE3aKOHHBIE, OPIaHOB TOCYIAPCTBEHHOM
BJIACTH M MYHHIIUIIAJIBHBIX OPTaHOB, BKIIIOUAs], HO HE OTPaHUUYUBAsCE: L|eHTpasbHblil 6aHk PD, akThl U
JICUCTBHS CaMOPETYJIMPYEMBIX OpTaHU3alMi, CYHIIECTBEHHO YXY/IIAIOIINE YCIOBHS BBIMOJHEHUS
00513aTeNILCTB WIIH JIENIAIONHe HEBO3MOKHBIM JIHOO HECBOEBPEMEHHBIM HCIOTHEHHE CTOPOHAMH CBOUX
00s13aTenbCeTB 10 J[oroBopy, cO0M MPOrpaMMHOTO 000PYA0BAHUS, CUCTEM SHEPTOCHAOKEHHS M MHBIX
cucteM, oOecrmeYnBaOMUX OcecrnepeOOWHYI0 ACATCIBHOCTh  YTPABISAIONICr0; peKpalieHue,
NPHOCTAHOBJICHHE PACYETHBIX, TOPTOBBIX, KIMPHUHTOBBIX, IEMO3HTAPHBIX ONEpandii OUpPKEBBIMU
IUIOIIAMKAMH,  JETMO3MTAPUAMH,  pPAcYeTHBIMH  TAJaTaMH W JAPYTAMH  OPTaHU3aIlHSIMH,
00CITy>KMBAIOIIMMHE TIPOIIECC PACIETOB U TOPTOBIM AKTHBAMH, HEIIPABOMEPHbIE IEHCTBHUS IepiKaTeeit
pEECTpOB  BIAJENBIIEB IIEHHBIX OyMar, [erMO3WTapHeB, OSMHUTEHTOB, HWHbBIE OOCTOSATENBCTBA
HETPEOT0IMMOM CHITbL. [IpH BOSHUKHOBEHUH 0OCTOSTEIHCTB HETIPEOTOTMMOMN CHITBI CPOK HCIIOTHEHUS
CTopoHaMu CBOMX 00s13aTebCTB TIEPEHOCUTCS Ha MIEPHO NEUCTBHS TAKUX OOCTOSTEIBCTB.

CropoHa, B OTHOIIEHHH KOTOPOH AEHCTBYIOT OOCTOSITENHCTBA HENPEOJOJMMON CHIIbI, 00s3aHa B
TeueHne 2 (OByX) paboumx IHEW HANpaBUTh COOOIIEHHE O HACTYIUICHHH W NPEKPAIlEHHH TaKHX
00CTOSATENBCTB MO PeKBU3UTaM Jpyroii CTOpoHbI B MHUCbMEHHON (Gopme. OTCYTCTBUE yBEIOMIICHHS
numaer CTOpPOHY, CCHUIAIOIIYIOCS Ha JIeHCTBHE OOCTOSTEIbCTB HENPEOJONMMON CHIIBI, IpaBa Ha
0cBOOOX/ICHNE OT OTBETCTBEHHOCTH 32 HEUCIIOJIHEHHE 00s13aTeNbCTB 1o JloroBopy.

B ciydae ecam HEBO3MOXHOCTH IOJIHOTO MM YacTUYHOTO HcroiaHeHHs CTOpoHaMM Kakoro-imnbo
obs3arenscTBa 1m0 JloroBopy oOycCiOBI€HA NEWCTBHEM OOCTOSITENBCTB HENPEOJOIMMON CHIIBI H
cymiecTByer cBbime 1 (omHOTO) Mecsna, To Kaxaas u3 CTOpOH BIIpaBe OTKA3aThCsl B OJTHOCTOPOHHEM
MOpPSJKE OT JAJIbHEHIIEro UCIIOIHEHHS 3TOr0 00s3aTeNbCTBa, B 3TOM ciydae HU ofHa u3 CTOpOH He
BIIpaBe TPeOOBATH BO3MEIICHNUS BO3HUKIINX y Hee YOBITKOB Apyroi CTOpOHOM.

18.4. CPOK JEVCTBHUSA, PACTOPXKEHWUE U MIPEKPAIIIEHUE JOTOBOPA

18.4.1.

18.4.2.

18.4.3.

18.4.4.

JloroBop 3axiogaercst Ha 5 (TIATh) JIET, OTCUET KOTOPBIX BEAETCS CO IHs HoamucaHus Jlorosopa, mpu
3ToM JloroBop BCTymaeT B CHIIy C MOMEHTa Mepenadyd YupeauTeleM YIpaBieHHs AKTHBOB
Ynpasisromemy (eciii AKTHBBI IEPEUHUCIIIIOTCS YacTAMH - C IaThl IEPBOTO TPAHIIA), OCYIIECTBIIEMON
nocye 3akiroueHus Jlorosopa. Cpok aeifctBust JJoroBopa kKaxaslif pa3 mpoJieBaeTcs Ha claexyronue 5
(msTh) JeT, ecnm 3a 10 (mecsiTh) pabouux JHEW MO AAaThl UCTEUEHHUS CPOKa €ro JEHCTBUS OJHON U3
CropoH He OyZeT HOoIy4eHO MUCHMEHHOE yBeIoMIIeHHe Apyroil CTOPOHBI O HAMEPEHUH MPEKPaTUTh
JerictBue JJoroBopa 1o UCTEUEHUU CPOKA €ro AEUCTBHUS.

Kaxnast m3 CTopoH MOXeT OTKa3aTbesi oT JJoroBopa B OHOCTOPOHHEM TOPSIZIKE JI0 UCTEUEHHS CPOKa
ero neicteus, yBemomuB napyryto CrtopoHy He MeHee, yeM 3a 10 (mecsaTh) paboumx OHEH IO
IUTAHUPYEMOM JaThl pacTopskeHus Jlorosopa. JloroBop npekpaiaer cBoe Aeicreue no ucreuenuu 10
(mecsti) paboumx aHeH ¢ maThl HosrydeHUs: oJHOH u3 CTOPOH NMHCHMEHHOTO YBEIOMIIEHHS Ipyrou
CTOpOHBI O CBOEM HaMEpeHHH TpeKpaTuTh JeicTBUe JloroBopa, eciu Oojiee ATUTEINBHBIH CPOK HE
yKa3aH B COOTBETCTBYIOIIEM YBEIOMIICHHUH.

Hecmotpss Ha momoskeHumst abzama 1 Hacrosimiero myHKTa PeriamenTa, YmpaBisfioumiuii BIpaBe B
OJJHOCTOPOHHEM MOpsAKE pacToprHyTh JloroBop 0e3 coOuofeHus NEeCATUAHEBHOTO CPOKa, €CIH B
TEUeHHe TpexX MecsleB ¢ Aarel noamnucanus JloroBopa Yupenurenb yhpaBieHHs He Iepenan
VYupasisiomeMy B J0BEpUTEIILHOE YIIpaBIeHHe AKTUBEL B 3ToMm citywae JloroBop mpekpamaer cBoe
JISWCTBHE C JIaThl HAaIpaBJiIeHHs YIPaBISIONIMM COOTBETCTBYIOUIETO YBEJOMIICHHS YUpEIUTEINIO
yIpaBJICHUSL.

OO6s3aTenspCcTBa CTOpOH, BO3HUKIINE OO0 MOMCHTA PACTOPIKEHHA WK IIPCKpALICHUA I[omBopa,
MPCKpaaroTCsa uX UCIIOJIHCHUEM.

IIpaBa u o6s3anHOCTH CTOPOH, CBSI3aHHBIE C TepeAadeld YUpeAWTENIo YNpaBleHHsS AKTHBOB,
MOCTYNMBIINX YTIPaBISIOMIEMY ITOCIE MPpEeKpalieHus qercTsus Jlorosopa, mpoaoinkaloT 1eiicTBOBATh
U 1ociie pactopxeHus Jlorosopa.
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18.4.5.

18.4.6.

19.1.

19.2.

19.3.

19.4.

19.5.

20.1.

20.2.

21.1.

21.2.

21.3.

TpeboBanue Yupenurens ynpasiaeHust 00 U3bITUH AKTUBOB B TIOJIHOM 00beMe, B TOM YHCJIE B pa3mepe
(bakTHYECKOW CYyMMBI, HOJyYSHHON OT pean3alyy Y IpaBIIsSIOIIM BCEX aKTUBOB, a TaKkKe TpeOoBaHHe
Yupeautens yrnpasieHUst 00 U3BSITUN AKTHBOB B pa3Mepe CBOOOIHOTO OCTaTKa JICHEKHBIX CPEJICTB,
KOT'/1a TIOCJIe MICTIOJIHEHHS TaKoTro TpeOOBaHMs B JOBEPUTEIBHOM YIIPABICHHH HE OCTACTCs AEHEKHBIX
CPeICTB, B TOM YHCJIE€ B HMHOCTPAHHOH BatOTe, SBISETCA OTKA30M YUpeauTels YHpPaBIE€HUS OT
HoroBopa, ecmm wuHOe He cormacoBano Croponamu. B 3tom ciygae JloroBop cuwmraercs
MpEeKpaIleHHbIM C MOMEHTA Nepeaadn AKTUBOB YUPEAUTEIIO YIIPABICHUSL.

B cnydae, korma ycloBHSMH COOTBETCTBYIOIIETO JloroBopa IpeayCMOTPEHO OTPAHUYCHHE Ha
YaCTHYHOE W3BSITHE AKTHBOB, HAIpaBlICHHUE YUPEOUTENEM YNpaBICHUSA TPEOOBaHHSA 00 H3BATHH
AKTHBOB SIBIISICTCSL OTKa30M YUpeAMTeNs ymnpasiieHHs oT JloroBopa BHE 3aBHCHMOCTH OT 0O0beMa
M3BIMAEMBIX AKTHBOB.

19. PA3SPEHIEHHE CIIOPOB

CTOpOHBI YCTaHAaBJIMBAIOT MPETEH3HOHHBIA TMOPSAOK YPETyJIMpPOBaHUSA CIOPOB M Pa3HOIVIACHH,
BO3HUKaromux u3 Jlorosopa.

Iperensus 3asBisercss CTOPOHOW-OTIpAaBUTEIEM B IHCBMEHHOH (GopMe, J0JbKHA OBITH MoJIHCcaHa
CropoHoii-oTnpaButeneM (ee yIMOJHOMOYEHHBIM IIpeACTaBUTENeM) M HampasieHa CTopoHe-aapecaTy
MOYTOH, KYpbhEepPCKOH CiIy>)KO0OH, MOCPEACTBOM DJIEKTPOHHOW MOYTHI B COOTBETCTBUH C MOPSIKOM,
YCTAaHOBJICHHBIM II. 5.6 Permamenta, mm6o Bpydena CtopoHe-aapecaTy oA paciuckKy. IIpeTeHsust 1oimkHa
OBITH PacCMOTpPEHA B CPOK, MO3BOJIIOIIMK MOTY4NUTHh OTBET HA MpeTeH3mio He mo3nHee 15 (IIatHammaTm)
pabounx 1mHEH ¢ natel ee moiydenus. Hempencrasnenne otBera CTOpOHOH-agpecaToM Ha IMPETEH3HIO T10
HCTEYEHHH YCTAHOBIIEHHOIO Il €€ PACCMOTPEHUs CpoKa paccMmarpuBaeTcss CTOPOHOR-OTIpaBUTENIEM Kak
OTKa3 B yIOBJIETBOPEHUN IPETEH3HH.

Cnopsl, TpeOOBaHHMsI, IPETEH3UH, BO3HUKawoLue u3 JloroBopa, Hapymenus o0s3aTenascTB o Jorosopy,
npekpaieHus JloroBopa 1 HHbIE Hepa3pelleHHbIe B IPETEH3MOHHOM MOPSIKE BOIPOCHI MOJUIEXKAT Iepegayde
Ha pacCMOTpEHHE B CyZeOHBIEC OPTaHbl 10 MECTY HaXOXKICHUS Y IPaBIISIOIIETO.

IIpu paspemenun crnopoB CTOpoH, BO3HHKaOIUX K3 OTYETOB, MOJIEKAT NPUMEHEHUIO MOJOXKEHHUS II.
17.1.7. Pernamenra.

K otHomenusam Cropon no Jlorosopy npumensercs npaso Poccuiickoit @enepannu.
20 KOHOUJAEHIIUNAJBHOCTb

Wndopmanns, momydenHas CropoHaMu Apyr o japyre, uHpoOpManus, cTaBiuas u3BecTHOH CTopoHam
BCJICAICTBHE 3aKIIOUEHHMsS M HcrosHeHust JloroBopa, mH(opMaius o coziepkaHnu JloroBopa M HMHBIX
JOKYMEHTOB, OTHOCSIIUXCS K JloroBopy, sBIsieTcss KOHGHICHIMAIBHOW M HE MOAJEKHUT PACKPHITHIO
TPETbUM JIMIAM, KPOME CIydaeB: HAIU4YUs HUCBMEHHOTO paspemieHuss Apyrod CTOpPOHBI Ha Takoe
PacKpbITHE; €CIIM PACKphITHE HEOOXOIUMO ISl COBEPIICHHS CIEJOK C IIEPEeIaHHBIM B JJOBEPUTEIHHOE
YIPaBJIEHUE UMYILECTBOM; IPEAYCMOTPEHHBIX 3aKOHOATENIbCTBOM PD 1 npaBunaMu caMOperyiaupyeMblX
OpraHu3aIUi, YJICHOM KOTOPBIX ABJsIETCSA XOTA ObI oHa U3 CTOPOH.

Ecmun mHOe He ycraHOBieHO J[oroBOpoM, He SBNISETCS HapylICHHEM KOH(HICHIHMAIbHOCTH PacKpHITHE
VYnpapnsrompM nHGOpMaUK O KOJIMYECTBE W BUJIE NPHHAIJICKAIMX YUPESIUTENIO YIIPABICHUS LIEHHBIX
OyMmar, UX peKBH3MTaX, JaHHBIX YUpeIuTellsl YIpaBleHUs, eClid Takas WHpOpMalus MpeJoCTaBiIseTcs Ha
OCHOBaHHH 3aIIPOCOB PETUCTPATOPOB U / WK ACTIO3UTAPHUEB U / UM SMUTEHTOB B 1I€JISIX COCTABJICHUSI CITUCKA
JIMI, UIMEIOIMX MPABO Ha MOJIyYeHHE TUBHCHIOB, IOXOA0B WM MHBIX BHIILIAT 110 3TUM LIEHHBIM Oymaram
C IIeTbI0 KOPPEKTHOIO pacdeTa U yAepaKaHU HaJIora Ha JOXO/(bl YUpeauTensl yIpaBlIeHusl.

21. HAJOTOOBJOXEHHE

Hamoroo6noxenue 1o I[OFOBOpy OCYHIECTBJIACTCA B COOTBETCTBUM C 3aKOHOAATCILCTBOM Poccutickoit
(Denepam/m O HaJiorax u C60an.

B ciydasx, ycTaHOBIEHHBIX 3aKOHOHAaTenbcTBOM Poccmiickoit ®emepanmu o Hajmorax u cOopax,
VYhpaBisromuil BBICTyIaeT HAJIOTOBBIM AareHTOM (OCYIIECTBIISIET MpaBa M BBINOJHACT O00S3aHHOCTH
HAJIOTOBOTO areHTa) B OTHOIICHNUH JI0XO/I0B YUpeIuTeNsl YIPaBICHNS 10 ONepaIisiM ¢ [IEHHBIMU OyMaraMu
" onepanusaMm C q)I/IHaHCOBI)IMI/I UHCTPYMCHTaAMHU CPOYHBIX CHCJIIOK, OCYHICCTBISACMBIM yl’[paBHﬂ}OH_H/IM B
COOTBETCTBHUH ¢ ycioBusiMu Pernamenta u Jlorosopa.

VYupeaurtenb ynpaBlIeHUS HECET OTBETCTBEHHOCTD 3a OIUIATY HAJIOTOB U COOPOB IO JIFOOBIM ONEpanusiM ¢
AKTHBaMH, COBEPILICHHBIM B COOTBETCTBMHM C YycloBusiMu Pernmamenra m JloroBopa, Bkiodas, 0e3
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21.4.

21.5.

21.6.

OrpaHH‘leHHﬁ, HaJioTru, IOUIJINHBI, 00JI0KEHUS HITH CGOpI)I, Ha4YUCIsICMBIC HA KaKyIO-J'H/IGO OCHOBHYIO CYMMY,
MPOUCHTBI, AUBUACHbI 1100 3a UCIIOIHEHHE THOOBIX ApyTrux (bl/IHaHCOBLIX O6H3aT€J’IbCTB, BO3HHUKAKOIIHUX B
CBA3U C ollepallusMU IO YIPaBJICHUIO AKTI/IBaMI/I, B TOM YHCJIC B ClIy4a€ HCUCIOJIHCHUA praBJ’IfHOIIII/IM
00513aHHOCTEH HAJIOTOBOIO areHra, YKazaHHbIX B NPCABLAYIICM IIYHKTC Pernamenra.

B nensix Hanoroo0oxeHus: Y4penurens ynpaBieHus — GU3UIECKOE JIMIO, a TAKXKE IOPHIMYECKOE JIUIO —
HepesuseHT P® Ui HOATBEpXKICHUS IIOKYIHOH CTOMMOCTH II€HHBIX OyMmar, IiepelaBacMbIX B
JOBEPUTEIEHOE YIpaBleHHE, 00s53aH INPENOCTaBUTh YIPABIAIOMIEMY 3aBEPEHHBIC KOIMH IEPBHYHBIX
JIOKYMEHTOB II0 NPHOOPETEHMIO IIEHHBIX OyMar, Takue Kak - JOrOBOp KYIUTH-TIPOJAKH, JTOKYMEHTH,
MOATBEPKNAIONIME OIUIATY LEeHHBIX OyMmar, OTdYeT JeMO3uTapHs (perucrparopa), HOATBEPIKIAIOIINE
3a4MCIICHHE COOTBETCTBYIOIIMX LIEHHBIX OyMar Ha cYeT Jerno (JIMIeBOd cuer) Yupenurels ynpasieHus. B
cllyqae OTCYTCTBHS Ha [aTy pacyeTa HAJIIOTOBOM 0a3bl JOKYMEHTOB, MOATBEPKAAIOLIMX MOKYITHYIO
CTOMMOCTB IIGHHBIX OyMmar, YIIpaBISIOMMN NPHUMEHSET HYJIEBYIO IMOKYIHYI) CTOUMOCTH IEpelaHHBIX
LIEHHBIX OyMmar.

JAst noATBEp K ICHNS] BO3MOKHOCTH IIPUMEHEHUSI TIOJIOKEHNH MEKTyHAapOIHBIX coramieHui 00 n3bexxanne
JIBOMHOTO HAaJIOrOOOJIOKEHUsI Ha TEKYIIMH KaJeHOApHBIA TOX, YUpeouTeNld YIpaBleHUS-MHOCTPAaHHBIC
IOPUAMYECKHUE JINIA TIPH €KETOJHOM OOHOBJICHUH CBEJCHUH JOJDKHBI TPEAOCTABISAT JOKYMEHTHI, IEpeUeHb
KOTOPBIX cofepxurcs Ha Calite YIpaBisomero.

Y‘IpeﬂI/ITeHL yYupaBJICHUA — (1)1/131/1‘{601(06 JIMOO BIIpaBE B NOPAAKE, YCTAHOBJICHHOM Hamnoroseim KOACKCOM,
NoJAaTh HAJIOTOBYHO JACKJIapalrio B HAJIOTOBEIN OpraH o MECTY JKHUTCIIbCTBA U OCYLICCTBUTDH IEPCpaCHUCT
CYMMbI HaJIOTa Ha JOXOJbI (1)I/ISI/I‘I€CKI/IX JIMII.

22. HOPEAYHOPEXIEHHNA

22.1. TPEAYINPEXIEHHUE O KOH®JIUKTE UHTEPECOB

Hacrosmumm Ynpasnsiomuil mpeaynpeskaacT YupeanTess yIpaBiIeHUs O CIeAYIOMEeM:

®  VYhpaBisoOIIMA OKa3blBAET TPETHUM JIMLIAM YCIIYTHM, aHaJOTWYHbIE MpomnHcaHHbIM B Pernamente, a
TaKXKe yCIYTH M0 OPOKEPCKOMY O0OCITY)KUBAHHIO HA PHIHKAX COOTBETCTBYIOIIUX AKTHBOB;

- praBHHIOH_lHﬁ OCYIIECTBJIACT CACJIIKU W HMHBIC oNE€paliui C HEHHBIMH 6yMaraMn, B TOM 4YHUCJIC IIO
MOPYUCHUAM TPETHUX JIMI, B HHTEpECaX TPECTbUX JIMI U B COOCTBEHHBIX HHTEpECAX B MOPAIKE
COBMEIICHUS BHJOB MPOGECCHOHANBHON IESITEeIbHOCTH COTJIACHO 3aKOHOJAaTelbcTBY Poccuiickoi
Denepanuiy;

- CACJIKHU U Oollepaliur, COBEPIIACMBIC 110 TIOPYYCHUAM W/UIH B HMHTEpECAX TPEThUX JIML, OCYIIECCTBIIAIOTCA
YHpaBHHIOH.[I/IM Ha YCJIIOBHUAX U 34 BO3HArpaxJaCeHue, OTIMYHBIX OT YCJIOBI/Iﬁ 1 BO3HArpaxJIcHus IO
AHAJIOTUYHBIM YCIIyraM, OKa3bIBa€MbIM que;[I/ITemo YHpaBJ'IGHI/ISI 10 I[OI‘OBOpy;

" CHCNKH W WHBIE OMEPalK C [EHHBIMH OyMaramu, cOBepIllacMble B MHTEpECax TPEThUX JIUI| WK B
COOCTBEHHBIX ~HMHTEpecax YMpaBISIONIEr0, MOLYT CO3[aTh KOH(JIUKT HHTEPECOB  MEXKIY
UMYIIECTBEHHBIMH M WHBIMH HHTEpecaMu YupeauTenas YTpaBieHHs M YHIpasisromero (namee —
«KoH(p KT HHTEpECOBY).

B nensx mpenotBpamenuss KoHpiaukrta MHTEpECOB W JJs YMEHBIIEHHS €r0 BO3MOXHBIX HETaTHBHBIX
MOCIEACTBUM, YTpPaBIsAOMUA B cBOoel TMPOodeCCHOHATHHOU AESITeNbHOCTH, CBSI3aHHON C HCIOJHEHHEM
obs3atenscTB 10 JloroBopy:

obecrieunBaeT COONIOJICHWE TIPUHIWIIA TPHOPUTETa HWHTEPECOB YUPEAWTENs yIpaBJICHUS HaX
COOCTBEHHBIMH MHTEpECaMH Y IPaBJISIOIIETO;

NPUHAMAET MEPHI 110 BBISBICHHUIO U KOHTPOJIIO KOH(IMKTOB MHTEPECOB U MIPEAOTBPALICHUIO HX HHTEPECOB
myTeM pa3paboTku ¥ peanuzanuu [losmTuku 1o ynpasieHHIO KOHGIHMKTOM HHTepecoB AO «UK
«"opu30HT»; yKa3aHHBI JOKYMEHT JOBOAMTCS [0 CBEACHHA YUpeAWuTeNed YIpaBICHHS IyTEM €ro
pasmenenus Ha Calite YIpaBIsIoIero;

co6m0zxaeT MPUHIOMUIIBI PABHOI'O M CIIPABCAJIMBOTO OTHOMICHHA K KIIMCHTAM, B TOM YHUCJIC quezmTenﬂM
yapaBJ€HHUA, ¢ YUCTOM YCTAaHOBJICHHBIX JJIA PAa3JIMYHBIX KaTeFOpHﬁ KIIMCHTOB yCHOBHﬁ O6CJ'[y)KI/IBaHI/I${ u
0COOEHHOCTEH PHIHOYHOM CHUTYAITNH;

NMPUHUMACT MEPBI MO HECAOMYHICHHUIO YCTAaHOBJICHHUA IPUOPUTETA MHTCPECOB OJHOI0 MW HECKOJIBKHX
KIIMEHTOB HaJl MHTEPECAMH KIIMCHTOB IIYTEM pa3pa60TI<1/I " peaiusannuu HepeqHﬂ MEp MO HEAOMYIIECHUIO
YCTaHOBJICHUSA TPUOPUTETA HWHTECPCCOB OJHOI0 HIM HECKOJBKUX KIHMCHTOB HAJl HWHTCpECAMU JPYTIHUX
KIIMCHTOB AKIII/IOHCpHOFO O6HI€CTBa «VHBecTUIIMOHHAS KOMIIAHUS «rOpI/ISOHT»; yKa3aHHBII71 JAOKYMCHT
JOBOJUTCA 10 CBCACHHUSA queanTeneﬁ yapaBJCeHUSA IMYTEM €T0 pa3MCIICHUA Ha Caiite praBJ’IHIOIIIeI‘O.
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22.2. YBEJOMJIEHHUE O TPABAX U TAPAHTUAX KJIUEHTA

Hacrosiimum  Yrpapnsitomuii  yBenomisier YupeauTens YOpaBieHHs O €ro MpaBaX M TapaHTHIX B
cootBeTcTBUU ¢ DenepanbHbIM 3akoHOM OT 05 MapTa 1999 roga Ne 46-03 «O 3amuTe npaB U 3aKOHHBIX
MHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX OyMary (Jjajiee IMEHYEMOM — 3aKOH).

K ocHOBHBIM rapaHTusM YdUpenuTens YIPaBJICHHS B COOTBETCTBHH C 3aKOHOM OTHOCSTCSI MPHU3HAHHE
YCIIOBUH 3aKIIFOYaeMBIX C YUpeIuTeIsIMH YIpaBJIEHUs JOTOBOPOB, KOTOpBIE OrPaHUYHMBAIOT IpaBa
VYupenuTens ynpaBieHUs 10 CPAaBHEHUIO C IIPaBaMU, IPEIYCMOTPEHHBIMU 3aKOHOM, HUUTOXKHBIMU; a TAaKXKe
rapaHTHM 3alluThl NpaB HHBECTOpoB lleHTpanbHbIM OankoM P®, mHbIMEM QenepaibHBIMH OpraHamu
WCIIOJIHUTENILHOM BIIACTH, PETYJIMPYIOUIMMHU PBIHOK IIEHHBIX OyMar, caMOperyJIMpyeMbIMH OpraHU3aLHsIMU
1 00IIECTBEHHBIMU 00bEIMHEHUSIMHU, B TOM YHCIIE B Cy1eOHOM MOpSI/IKE.

VYnpapnstomuii 00s3aH 1O TPeOOBAaHWIO YUpEAWTENsl YNPABICHUS MPEIOCTABUTH €My CIEIYyIOINe
JOKYMEHTHI ¥ HH(OPMAIIHIO:

" KOMHIO JIMIEH3UH YMPABISAIONIEr0 HA OCYLIECTBICHUE MPO(ECCHOHANBHOM AEATEIBHOCTH Ha PBHIHKE
[IEHHBIX OyMar;

"  KOIHMIO JOKYMEHTA O TOCYJapCTBEHHOM PETUCTPALIMH Y IIPABIIAIOIIETO B KAUYECTBE IOPUANIECKOTO JIHIIA;

= cBeleHHUA 00 OopraHe, BBIABIIEM JIMIICH3HIO Ha OCYLIECTBICHHE NMPOPEeCCHOHAIBHON NesTEIbHOCTH Ha
PBIHKE IIEHHBIX OyMar (ero HaMMCHOBaHHE, apec U TeIe(OHEI);

®  cBelcHHUS 00 YCTaBHOM KamuTale, 0 pasMepe COOCTBEHHBIX CPEICTB YIIPABISIONICTO U €r0 PE3ePBHOM
donze.

VYupeaurenb ynpaBlieHHsl BIpaBe 3arpaiinBaTh y YIpaBisiomero HHhopMaiuo o6 oO0pamlieHul LEeHHBIX
Oymar, o IeHHBIX OyMarax U HHYIO IIPEeJyCMOTPEHHYIO 3aKOHOM HH(OPMALHIO.

Wndopmanns, mnpeaycMOTpeHHass 3aKOHOM, IPENOCTABISIETCS YUPEOUTENI0 YIPABICHHS MO €ro
MICbMEHHOMY 3aIpocy B TedeHue 3 (Tpex) padodux AHEH ¢ JaThl MOIy4eHUs] COOTBETCTBYIOLIETO 3ampoca.
B 3ampoce n0mKHO cofepKaThes TOUHOE yKa3aHUe Ha TO, KKy HIMEHHO HH(OPMALHIO, TPEyCMOTPEHHYIO
3aKOHOM, YUpEIUTeNb YIPABICHHS XOTEN ObI MOTYYHUTh.

VYka3aHHBIE B HACTOAIIEM YBEJOMJICHMHM HWHGOpMAIMsi M AOKYMEHTHI IPEJOCTABIIIOTCS YUpeauTeseM
yIpaBieHUs JIOOBIM CIIOCOOOM, MPEeAyCMOTpeHHbIM Permamentom it mepenadn CooOmieHuH, a Takxke
MOTYT OBITh pa3MenieHb Ha Caifre YpaBIsSiomero.

3a mpemocraBieHne WHPOPMAIUK B MUCBEMEHHON (hopMe ¢ YUupemurtems YIpaBICHHS B3UMAaeTcCs IUlaTa B
pa3Mmepe 3aTpaT Ha €€ KONMHPOBaHHWE, €CIU Takas IUlaTa IMPEeIyCMOTPEHa BHYTPEHHUMH IOKYMEHTAMHU
Ypasisitomero.

IMonnuceBast JloroBop, YupenuTens ympaBieHHs MOATBEPXKAACT, YTO OH MPOMH(POPMHUPOBAH O IIpaBe Ha
MOJyYeHHe JIOKYMEHTOB M MH(OpMaluK, YKa3aHHOW B cTarbe 6 3aKoHa, a TAaKKe O MpaBax W rapaHTsix,
MPEIOCTABIAEMBIX YUPEIUTEIIO YIIPABICHHUS B COOTBETCTBHHU C 3aKOHOM.

22.3. NPEAYIPEXKXIAEHUE O PUCKAX

YHpaBasiomui NpeaynpexaaeT Y dpeuTens yIpaBieHus, 4To J00ble MHBECTHINH B IIEHHbIE OyMart, B TOM
yucie ocymiecTBisieMble 1o JloroBopy, SBIAIOTCS PHCKOBAaHHBIMM W B HEKOTOPBIX — CIydasx
BBICOKOPUCKOBaHHBIMHU. YUPEAWUTENIO YIPaBJICHUS CIEAyeT BHUMATEIbHO O3HAKOMHTBHCS C HACTOSIINM
pasnenioM PermameHTta M CcaMOCTOSTENBHO NPHHATH pPEUIEHHE O NPHUEMIIEMOCTH ISl HETO PHCKOB,
CONPSDKEHHBIX C AEATEIBHOCTH 110 JOBEPUTEILHOMY TPABICHUIO ICHHBIMU OyMaramu.

VYnpasasomuii  yBeaomJsieT YupeauTedas ynpapjieHus 00 o0oO0IMX PHCKAX, CBS3aHHBIX C
ocylIecTBJIeHHeM Onepanuii Ha ppIHKe HeHHbIX Oymar (exinapanusi 06 061UX pUCKaX, CBA3AHHBIX €
OCYIIECTBJICHHEM ONlepanuii Ha pbIHKEe HEeHHBIX Oymar).

Henp HacTOsImIel OexiIapanuyd — IMPEeJOCTaBUTh BaM MH(OPMAIIO 00 OCHOBHBIX PHUCKAaX, CBSI3aHHBIX C
OCYIIECTBJICHUEM OTIEpaIMii Ha PhIHKE IIEeHHBIX Oymar. OOparaeM Balle BHUMaHHE Ha TO, YTO HACTOSIIAS
JeKyapanysi He pacKpblBaeT HMH(pOpPMaIHio 000 BCEX pPHUCKaxX HA pBIHKE LEHHBIX OyMmar BCIEACTBHE
pa3Ho00pa3usl BOSHUKAIONINX HA HEM CHTYAaIHH.

B o0mem cMBIciIe pUCK MPEACTABISAET CO00i BO3SMOKXHOCTh BOSHHKHOBEHHS YOBITKOB IIPH OCYIIECTBICHUH
(hMHAHCOBBIX OIIEPAITH B CBA3H C BOZMOKHBIM HEOIAronpusTHEIM BIMSHIEM pa3Horo poaa ¢aktopos. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OYIyT CBSI3aHbI BAIllM OTIEPAIIMU HA PHIHKE IIEHHBIX OyMar.

CucTeMHBIIT pHCK.

OTOT PHUCK 3aTparuBacT HECKOJILKO (bHHaHCOBLIX HWHCTUTYTOB 1 NPOABJIACTCA B CHUKCHUU UX CIIOCOOHOCTH
BBITIOJIHATH CBOU (I)yHKIII/II/I. B Cuiy 0OJIBIION CTEIEHH BSaHMOﬂGﬁCTBHH U B3aMMO3aBUCHUMOCTHU (bI/IHaHCOBI:IX
HWHCTUTYTOB MCKAY coboii OLICHKAa CUCTEMHOI'0O pPUCKaA CJIOKHA, HO €T0 peain3alus MOXKET IMOBJIUATL Ha BCEX
Y4aCTHHUKOB q)HHaHCOBOFO PbIHKA.

PbIHOYHBIH pHCK.
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OTOT pHCK NPOSBISETCS B HEOJArONPUATHOM H3MEHEHMM IIeH (CTOMMOCTH) NPUHAIJISKAIMX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIC N3-32 HEOJIAaronpHsATHOIO M3MEHEHHS TOJIMTHYECKON CHUTYalnH,
PE3KOH JieBaNbBallMi HAIIMOHAIBLHOM BAJIIOTHI, KpU3UCA PBIHKA FOCYAapPCTBEHHBIX JIOJTOBBIX 0053aTENbCTB,
0aHKOBCKOT'O M BaJIOTHOTO KPU3HCA, OOCTOSTENBCTB HEMIPEOI0IMMON CHIIBI, TJIABHBIM 00pa3oM CTUXUHHOTO
Y BOGHHOI'O XapakTepa, U Kak CJIEJCTBHE, NPUBOJAUT K CHW)KEHHIO JOXOJHOCTH WM Jake yObITKam. B
3aBHCHMOCTH OT BBIOPAaHHOW CTpATETHHM DPHIHOYHBIA (IIEHOBOH) pHCK OYyAET COCTOSTh B yBEIMUCHHH
(yMeHbLICHNH) LIEHBI (PMHAHCOBBIX HHCTPYMEHTOB. BBI OIKHBI OTAaBaTh cebe OTYET B TOM, YTO CTOUMOCTb
NPHHAUIKANIUX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TAaK ¥ CHIXKAThCS, U €€ POCT B IIPOLILIOM
HE 03Ha4yaeT ee poCcTa B Oy IyIIeM.

CneayeT CIICIIMAJIbHO O6paTI/ITI> BHMMAaHUC Ha CJICAYIOUINEC PIHOYHBIC PHUCKU!

= BagiorHsblii puck. BaaroTHBIN prCK MpOsBIsLeTCs B HEOIATONPUATHOM M3MEHEHHH Kypca pyOus mo
OTHOIIECHUI0O K HMHOCTPAaHHOW BaJIOTEe, NMPHU KOTOPOM Ballld JOXOJbl OT BIAACHHUs (MHAHCOBBIMHU
MHCTPYMEHTAaMH MOTYT OBITh HOABEPTHYTH MH(MISIMOHHOMY BO3ACHCTBUIO (CHIDKCHHIO peajbHOU
MOKYyTNaTeIbHON CITIOCOOHOCTH ), BCIEJCTBUE YET0 BbI MOXKETE ITOTEPSTH YaCTh JI0X0/a, a TAK)KE IOHECTH
yOBITKM. BasOTHBIM pHUCK Takke MOXKET NPUBECTH K HW3MEHEHMIO pa3Mepa o0O0s3aTelbCTB MO
(hPMHAHCOBBIM MHCTPYMEHTaM, CB3aHHBIM C HHOCTPAHHOH BaJIFOTOI M1 HHOCTPaHHBIMHU (DMHAHCOBBIMHU
HHCTPYMEHTaMH, YTO MOXKET IPUBECTHU K y6bITKaM WJIN K 3aTPYAHCHUIO BO3MOKHOCTU paCCYUTBIBATHCA
10 HUM.

= [IpouentHblii puck. [IposBisercs B HEOMAroNpUATHOM H3MEHCHHUH TPOIICHTHOHN CTaBKH, BIHAIOLICH
Ha KypCOBYIO CTOMMOCTBH OOnHranuil ¢ pUKCHPOBAaHHBIM TOXOHOM. IIpOIEHTHBIN PUCK MOXXET OBITH
00yCIIOBJICH HECOBIIAJICHHEM CPOKOB BOCTpeOOBaHHWS (HOTamIeHHs) TPEOOBAaHUH M 00S3aTENBCTB, a
TaKXKe HEOJUHAKOBOW CTETICHBIO M3MCHEHUS MPOICHTHBIX CTABOK IO TPEOOBAHUAM H 0053aTEIIECTBAM.

=  Puck 6ankporcTBa 3MUTeHTa akuuii. [IposBiasercs B pe3skoM NaJeHUM IICHbI aKIUil aKIIHOHEPHOTO
oO11ecTBa, MPU3HAHHOTO HECOCTOSTEIbHBIM, WIIN B NIPEIBUIACHNN TaKOIl HECOCTOATEIIEHOCTH.

Jnst Toro uTOOBI CHHM3MTH PBHIHOYHBI PHCK, BaM CcJEQyeT BHHMATEJIbHO OTHECTHCh K BBIOOpY H
JuBepcupuKauui (UHAHCOBBIX MHCTPYMEHTOB. KpoMme TOro, BHMMarenbHO O3HAKOMBTECH C YCIIOBUSIMH
BAILIEr0 B3aMMOJICHCTBHS C BAIlIUM YHPABISIOIIUM JUIS TOTO, YTOOBI OLIEHUTh PACXOJbl, C KOTOPBIMH OyIyT
CBsI3aHBI BJIa[ICHUE U ONlepaluy ¢ (UHAHCOBBIMU MHCTPYMEHTaMH M yOEJINUTECh B TOM, YTO OHU IIPHEMIIEMBI
JUIsl Bac U HeE JIMLIAOT BAC 0>KMJIA€MOr0 BaMU JOXO0Ja.

Puck JMKBUAHOCTH.

2TOT PUCK TPOSABIACTCA B CHHUIKCHHU BO3MOKHOCTU pPCAIU30BATh (bl/IHaHCOBLIe HWHCTPYMCHTBI 110
HCO6XOZ[HMOI7[ LCHC U3-3a CHUIKCHUA CIIPOCA HA HUX. I[aHHBIﬁ PUCK MOXKET MPOABUTLCA, B HACTHOCTHU, IIPU
HCO6XOI[I/IMOCTI/I 6BICTpOﬁ IpoaaxKu (I)I/IHaHCOBBIX HUHCTPYMCHTOB, B y6BITKaX, CBA3aHHBIX CO 3HAYUTCIIbHBIM
CHUXKCHHUEM UX CTOMMOCTH.

YHpaBHHIOH.[I/Iﬁ 06pa1uaeT Ball€ BHUMaHUEC, YTO B CUILY BO3MOKHOM BOJATHIBHOCTH U HCJIMKBUIHOCTHU
PBIHKOB COOTBETCTBYIOIINUX AKTI/IBOB, HUX CTOUMOCTD, OIPCACIICHHAA B COOTBETCTBUU MGTOI[HKOﬁ OLICHKH
CTOUMOCTH OOBEKTOB JAOBCPUTCIIbHOTO YIIPABJICHUS, HE MOXCT I'apaHTUPOBATH NOJYYCHUE OT UX INPOAAKHU
CYMMBbI JICHCKHBIX CPEACTB, paBHOﬁ TaKoOH OILICHKE. Ecmn OIICHKa AKTHUBOB II10 HpHMerIeMOﬁ MECTOIUKE,
OCHOBAHHOH B TOM YHCJIC Ha TpC6OBaHI/I$[X HOPMATHUBHBIX IIPABOBBIX AKTOB PCD, HEC 6y,I[6T COOTBETCTBOBATH
[ICeHaM pCaJIbHOI'0 PBIHOYHOI'O CHIpocCa Ha AXTHBBI 1 HATUYHIO PBIHOYHOTO CIIPOCAa Ha AKTI/IBLI, 9TO HE
ABJISACTCSA 06CTOHT€HLCTBOM, YKa3bIBalOIIUM Ha HEHAJJIC)KAIICC JTOBECPUTCIHHOC YIIPABJICHUC AxTHBaMH U
BalllnX UHTEPECOB.

KpenurtHslii puck.

2TOT PHUCK 3aKJIIOYACTCs B BOBMOKHOCTU HEBBITIOJTHECHUS KOHTPAKTHBIX U MHBIX 065{33T€HBCTB, IPUHATBIX Ha
cebs JAPYTUMU JIMIaMU B CBA3U C BAllIUMU OlI€paliUsIMU.

K unciy xpeaAuTHBIX PUCKOB OTHOCATCS CIENYIOIINE PUCKU:

- Puck Z[e(l)OJ'[Ta mno OﬁﬂHFaHHﬂM U HMHBIM J0JITOBBIM HEHHBbIM 6yMaraM. 3akimoyaercs B
BO3MOJKHOCTH HEIIJIATEKECIIOCOOHOCTH HDMMTEHTA JOJIOBBIX IICHHBIX 6yMar, YTO TMPUBCIACT K
HEBO3MOXXHOCTHU HUJIN CHUKCHUIO BEPOATHOCTU MIOTACUTH €€ B CPOK U B IIOJTHOM oboneme.

= Puck koHTpareHTa. PUCK KOHTpareHTa — TPEThETO JIMLA IPOSBISETCS B PUCKE HEUCIIOIHEHHUS
0053aTeNECTB Mepe]] BAMH HIIM BaIllUM YIPABIIIONIAM CO CTOPOHBI KOHTPAareHTOB. Barr ympassronimii
JIOJDKEH IIPUHUMATh MEPBI 110 MUHUMU3ALUKA PUCKA KOHTPAreHTa, OJHAKO HE MOXET MCKIIIOYUThH €r0
nosHoCThI0. OCOOEHHO BBICOK PUCK KOHTpareHTa NpH COBEPLICHHM Olepanuii, COBEpIIAeMbIX Ha
HEOpraHM30BaHHOM pBIHKE, 0€3 y4JacTHsi KIMPHHTOBBIX OpraHM3aldi, KOTOpbIC IPUHUMAIOT Ha ce0s
PHCKH HEHCIIOJTHEHHS 00513aTebCTB.

Bu JOJI2KHBI OT/1aBaTh cebe oTueT B TOM, 4YTO, XOTsA praBJ’IﬂIOHII/Iﬁ Z[GﬁCTByeT B BalllMX MHTEpECAX OT
CBOCI'0 MMCHHU, PUCKHU, KOTOPBIC OH MPUHUMACT B PE3YJbTATC TAKHUX ﬂeﬁCTBI/If/'I, B TOM YHUCJIC PUCK
HCHUCIIOJTHCHUA HWJIM HCHAIJICKAIICTO MCIIOJTHCHUA 00513aTeILCTB TPETbUX JIUI[ TCPE] BalluM
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yHapaBiasArOUnUM, HECETE BhI. Bam CJICAYCT UMCTh B BUAY, YTO BO BCEX ClIydasaX ACHCIKHBLIC CPCACTBA
KIIMCHTA XpaHATCSA Ha 0aHKOBCKOM CYETC, U Bbl HCCETC PHUCK GaHKpOTCTBa 6aH1<a, B KOTOPOM OHH
XpaHiaTcH. OIIeHI/ITe, 1€ UMCHHO 6yZ[yT XPaHUTBCA NEPECAAHHBIC BaMU YIIPABJIAIONIEMY aKTUBBI, TOTOBbLI
JIK Bbl OCYHICCTBJIATH OIICpalli BHE HeHTpaJ'II/ISOBaHHOI‘/‘I KJ'IPIpPIHFOBOfI I/IHq)paCprKTprI.

- Puck HencmoJHeHHSI 00513aTEJILCTB nmepea BaMu BalllUM YHPaBJIAIOIIUM. Puck HeucnonHeHUs
BalllUM YTIPaBJISIFOIIAM HEKOTOPBIX 0053aTeILCTB nepea BaMu SBJIACTCA BUAOM PUCKA KOHTpAarcHTa.

OO611eii 0053aHHOCTHIO YIPABIIIONIETO SBISIETCS 00s3aHHOCTD ICHCTBOBATH JOOPOCOBECTHO U B BAIINX
uHTEpecax. B oCcTaTbHOM — OTHOIICHHS MEXKIY KIMEHTOM U YIPABISIOIIAM HOCSAT [OBEPUTEIbHBIN
XapakTep — OTO O03HAYaeT, YTO PHCK BBIOOpA YOPABISIOIIETO, B TOM 4YHCIE OLCHKHA €ro
npodeccronanuama, JIeKUT Ha Bac.

JloroBop MOXET OMpenensaTs Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCA
orepalyu, U CaMu OIepanuy, NpeaycMaTpHBaTh HEOOXOJMMOCTh IOJMYYEHUs JONOJIHUTEIBHOTO
coryiacusi ¢ Balleil CTOPOHBI B ONPE/ICNICHHBIX CIy4YasX, OrpPaHUYMBasl, TAKMM 00pa3oM, ITOJHOMOYHUS
ynpaBisironiero. Bl 70JKHBI 0TaBaTh cebe OTYET B TOM, YTO, €CJIU IOTOBOP HE COJCPIKUT TaKHX HIIH
WHBIX OTPaHWYEHHH, JOBEPHUTENbHBIH yNPaBISIONMHA 00J1aaeT MHUPOKUMH NpaBaMU B OTHOIICHHU
MEepEeIaHHOTO €My HMMYIIECTBa — AHAJIOTMYHBIMM BallMM IpaBaM Kak cOOCTBEHHMKa. BHHMaTeiabHO
03HAaKOMBTECH C JIOTOBOPOM JIJIsl TOTO, YTOOBI OLIEHUTh, KAKUE TIOJIHOMOYHS 110 UCTIOIb30BAHHIO BALIIETO
uMyIecTBa OyJeT MMETh Balll YIPaBIISIOIIHNA, KAKOBBI IIPaBHJIa €ro0 XpaHeHHUs, a TaK)Ke BO3Bpara.

Bam ynpaBmsromuit sBisiercss wieHoM HAV®OP, x koTOpoil BEI MOXKeTe OOpaTHTBCS B ciiydac
HapyIICHWs BalllUX NpaB M HHTEPECOB. ['0CyIapcTBEHHOE PEryJlMpOBaHHE M HAA30p B OTHOIICHHU
JESTEIIBHOCTH 3MHUTEHTOB, MPO(ECCHOHANBHBIX yYaCTHHKOB pBIHKA LIEHHBIX OyMar, OpraHu3aTopoB
TOPTOBIH M APYTHX (PMHAHCOBBIX OpraHm3alnii ocymectsisercs LlenTpansapiM OankoMm Poccuiickoi
ODenepaliuy, K KOTOPOMY BBl TaKkkKe MOXKETe oOpamaThCcss B CiIydyae HapyLIICHHMs BalllMX IpaB U
uHTepecoB. [lomMuMo 3TOTO, BHI BIIpaBe 00paIlaThcs 3a 3allUTON B Cy1eOHbIE M MPaBOOXPAHUTEIbHBIE
OpTraHBl.

IIpaBoBoii puck.

CBs13aH ¢ BO3MOKHBIMH HETaTUBHBIMU ITOCIIEICTBUSIMH YTBEPKICHNS 3aKOHOAATEIbCTBA MIIM HOPMAaTHBHBIX
aKTOB, CTAHJIapPTOB CaMOPETYINPYEMBIX OpPTaHM3alMH, PeryIUPYIOINX PHIHOK IEHHBIX OyMmar, WIH HHBIE
OTpPACII SKOHOMHUKH, KOTOPBIE MOTYT KOCBEHHO IIPUBECTH K HETaTHBHBIM JUIS Bac MOCIEACTBHAM.

K MIpaBOBOMY PHUCKY TAKXKXEC OTHOCUTCA BO3MOXHOCTbL HM3MCHCHHA IIpABUJI pacucTa HaJora, HaJIOTOBbIX
CTaBOK, OTMCEHbI HAJIOT'OBBIX BBIYCTOB U APYIU€ U3MCHCHUS HAJIOTOBOI'O 3aKOHOAATCIbLCTBA, KOTOPBIC MOT'YT
MNPUBECTHU K HCTAaTUBHBIM JIS1 BAC OCJICACTBUAM.

OnepanMoHHBIH pUCK.

3akiroyaercsi B BO3MOXKHOCTH PUYMHEHHS BaM YOBITKOB B pe3yJIbTaTe HapyIICHHUs BHYTPEHHUX MPOLEIYD
BAIlIEr0 YNpPAaBJISIONIEro, OIMOOK M HEJ0OpPOCOBECTHBIX JEHUCTBUI €ro COTpPYIHHKOB, cOoeB B pabote
TEXHHUYECKUX CPEICTB BAILEro YIPaBISIONIET0, €ro MapTHEpOB, HHYPACTPYKTYPHBIX OpraHU3alyi, B TOM
YHCIIe OPraHU3aTOPOB TOPTOB, KIIMPHHIOBBIX OPTaHU3AINH, a TakXKe APYTuxX opranusanuii. OnepannoHHbINA
PHUCK MOKET UCKIIFOUUTh WIIH 3aTPYJHUTH COBEPIICHNE ONepaIvii ¥ B pe3yIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATCILHO C A0TOBOPOM I TOTO, 4TOOBI OLICHUTD, KAKHUE U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKHuX TCXHHYCCKUX C60€B, HECET Balll praBHﬂmHlHﬁ, a KaKue U3 pUCKOB HECCTC BhI.

analmmoumﬁ YBeaoMJII€T yqpez[nTe.Jm yYHunpaBJ/icHUSI 0 PHCKaX, CBA3AHHBLIX C COBEPUHICHUEM
MapKUHAJbHBIX W HEMNOKPBLITBHIX CACJI0K (llelc.napauvm 0 PHCKaX, CBA3AHHBIX C COBEpUHICHUEM
MapKUHAJbHBIX U HEMMOKPBITBIX CZIeJ'[OK).

Lenp HacToOsImIeH AekIapanuy — MPENOCTaBUTh BaM HMH(POPMAIMIO 00 OCHOBHBIX PHCKAX, C KOTOPBIMHU
CBA3aHbI MApPXXWHAJBHBIC CIOCIKH (TO €CTb CIACIKH, HUCIOJIHECHUE KOTOPBIX OCYHIECTBIACTCA C
HCIIOJIb30BaHUEM 3a€MHBIX CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HEMTOKPHITHIE CACTKH (TO €CTh CICNKH,
B PE3YJIbTATE KOTOPBIX BOSHUKACT HEIMOKPHBITAA MO3UIUA — I UCIIOJTHCHUA 06H33TCHBCTB, 10 KOTOPBIM Ha
MOMCHT 3aKIIOUYCHHA CACJIKH UMYIIECTBA KIIUCHTA, NMEPEIAHHOTO 6p01<epy, HEAOCTATOYHO C YUECTOM HHBIX
paHee 3aKITI0UYeHHBIX CIETIOK).

JlaHHBIE CIENKH MOAXOAAT He BCeM KineHTaM. HopMaTuBHBIE aKThl OTPaHUYMBAIOT PUCKU KIIUEHTOB IO
Map>KHHAJIbHBIM U HEIIOKPBITHIM CEJIKaM, B TOM YHCJIE PETYJIUPYSI MAKCUMAJIBHOE «IJIEY0» — COOTHOLIEHHE
00s3aTeNbCTB  KIIMEHTa 110 3aKIIOYEHHBIM B €ro HHTEpecax cIelkaM ¢ HUMYIIecTBa KIMEHTa,
MpeHa3HAYEHHOTO ISl COBEPIICHUs CENOK B COOTBETCTBHM C OPOKEPCKHMM IOTOBOpPOM. TeM HE MeHee
JIAaHHBIE CHIEJIKHU IOIXOIAT HE BCEM KIIMEHTaM, IIOCKOJbKY COIPSDKEHBI C JOINOJHUTEIBHBIMU PUCKAMU U
TpeOYIOT OLIEHKH TOTO, TOTOBBI JIH BBl UX HECTH.

PbiHOYHBIH pHUCK.
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HpI/I corjlaCcu Ha COBCPUICHUC MAp’KUHAJIBHBIX W HECTIOKPBITBIX CACJIOK Bbl JOJI’KHBI YYUTBIBATH TOT q)aKT,
4TO BCJIMYMHA NOTEPh B ClIy4dac HC6J’[aFOHpI/I$ITHOFO JUJIA Balero HOpT(l)eJISI JABWKCHUS PbIHKA YBCJINYNBACTCA
IpY YBCJIMYCHUU «ILJICYUaA».

[TomMuMo 00IIETO PBIHOYHOTO PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONINI ONEpallii Ha PhIHKE [IEHHBIX
Oymar, BBl B Cllydyae COBCPIICHHS MapXHHAJIBHBIX M HEMOKPBITBIX CIEIOK OyJgeTe HECTH pPHCK
HeOJaronpusTHOrO W3MEHEHHs IEHbl KaK B OTHOLICHUM LEHHBIX Oymar, B pe3yjbTaTe HpHOOpeTeHHs
KOTOPBIX BO3HMKJIA MM yBEIUYMUIACh HEMOKPHITAs MO3UIMSA, TAK U PUCK B OTHOLIEHUU aKTHBOB, KOTOPHIE
ciyxkar obecriedeHueM. [Ipu sToM, B cilyyae eciiM HEMOKPBITas MO3WIMS BO3HHUKIIA WM YBEJIMYWIIACh B
pe3yJnbTare NpoJaky LIEHHBIX OyMar, BeJIUMHA yOBITKOB HUYEM HEe OTpaHWYeHa — Balll yIpaBJIsIoLHi Oyaer
00s13aH BepHYTh (TIepeaaTh) Opokepy LeHHbIE OyMari He3aBUCUMO OT U3MEHEHHsSI UX CTOMMOCTH.

HpI/I COBEPIICHUHU MAap>XWUHAJIBHBIX W HEIIOKPBITBIX CHACJIOK BBl JOJDKHBI YYHUTBIBATH, YTO BO3MOXHOCTH
PacCIIOpsKEHUS aKTUBAMHU, SABJIAOIIUMHUCST oOecreyeHUEM 0 TaKUM COCJIKaM, OTpaHU4YCHaA.

WmymecTBo (9acTh MMyIIECTBA), IPUHAAJICKAIIECE BaM, B PE3yIbTaTeé COBEPIICHHS MapKUHAIBHOW WU
HETIOKPBITOH CHEJKH SBIACTCA OOECIEYEHHEM HCIIOTHEHHS O00S3aTEeNIbCTB BAIIETO YHPABISAIOIIETO Mepes
OpOKEepOM M BO3MOXKHOCTH PACHOPSIKEHHS UM MOXET OBITh OTpaHHYECHA BIIOTH A0 IOJHOTO 3ampeTra
COBEpUICHN C HUM KaKHX-THO0 crenok. Pasmep obecniedeHust n3MeHAETCA B MOPSIIKE, MPEAyCMOTPEHHOM
JIOTOBOPOM, M B DPE3yJbTaTe Bbl MOXXETE€ OBITh OTPAaHMYCHBI B BO3MOXKHOCTH pPacIOpsDKaThCsl CBOUM
MMYILIECTBOM B OOJIBIICH CTETIEHH, Ye€M JIO0 COBEPILCHNS MAPKHHAIBHOHN (HEITOKPBITOH) CICIKH.

Tarxke HEOOXOAWMO YYeCTh BO3MOXHOCTH IPHHYAWUTEIFHOTO 3aKpHITHA IMO3UINH. HebmarompustHoe
W3MEHCHUE [IEHBI MOXKET MPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOHUTEIBHBIC CPEACTBA I TOTO, YTOOBI
MIPUBECTH 00ECIICYeHUE B COOTBETCTBUE C TPEOOBaHUAMH HOPMAaTHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, UYTO
JIOJDKHO OBITH CIETaHO B KOPOTKHH CPOK, KOTOPBIA MOXKET OBITh HEJOCTAaTOYEH [T Bac. HopMaTHBHBIC aKTHI
U yCJOBUS OpOKEpCKOro JIOrOBOpa IIO3BOJIAIOT Opokepy Oe3 corjacusi Ballero yrpasisioLIero
IPUHYANUTEIBHO 3aKPBITh MO3MIHIO», TO €CTh MPHOOPECTH IEHHBIE OyMark 3a CueT BallluX JACHEKHBIX
CpPE/CTB WM NPOJaTh BalllK LIEHHbIE OyMaru. DTO MOXKET OBbITh CAENaHO IO CYIIECTBYIOUIMM, B TOM YHCIIE
HEBBITOJJHBIM, [IEHAM ¥ PUBECTH K BO3HUKHOBEHHIO Y Bac yOBITKOB.

HpI/IHy,I[I/ITCJ'H)HOG 3aKPBITUC TMO3UIUN MOKET OBITh BBI3BAHO PE3KUMHU KoJIeOaHHSIMU PBIHOYHBIX IICH,
KOTOPBIC NOBJICKJIN YMCHBIICHHUC CTOMMOCTH Balllero HOpTCbeJ'IfI HIDKS MHHUMAJIbHOM MapiKu.

HpI/IHy,I[I/ITGHLHOC 3aKPBITUC TIO3MIUHU MOXKET OBITh BEI3BAHO Tpe6OBaHI/I$IMI/I HOPMATUBHBIX A4KTOB HWJIN
BHCCCHHUEM 6p0KCpOM B OAHOCTOPOHHEM ITOPAAKE H3MEHCHHH B CITHCOK OCHHBIX 6yMar, KOTOPBIC MOTYT OBITH
obecreueHreM 110 HCTIOKPBITBIM IMO3ULIUAM.

[TpuHyauTEIbHOE 3aKPhITHE MOXKET OBITH BBI3BAHO N3MEHEHHEM 3HAYCHHUI1 CTABOK PUCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOM OpraHu3anueil U (WIN) UCIONb3YeMBIX OpOKEpOM B CBS3HM C YBEJIMYEHHEM BOJATHIBHOCTH
COOTBETCTBYIOIIUX IICHHBIX OyMmar.

Bo Bcex 3TuX ciydasx NpuHYIUTENBHOE 3aKPhITHE MO3UIIUY MOKET TPUYUHUTH BaM 3HAYUTEIbHbIE YOBITKU
HECMOTpPSI Ha TO, YTO MOCJE 3aKPBLITHS MO3WIIMKA W3MEHEHHE IIeH Ha (UHAHCOBBIE MHCTPYMEHTHI MOXKET
MIPUHSITH OJIarONPUSATHOE JJIs BaC HANpaBJieHHUE, U BbI TOJIYYUIIH ObI TOXO/, €CJIM OBl Ballla MO3UIIHs He Obla
3aKpbITa. Pa3zMep ykazaHHBIX YOBITKOB IIPH HEOIATONPHUSTHOM CTEYEHUU OOCTOSITENBCTB MOXKET NPEBBICUTD
CTOMMOCTh HaXOJIALIMXCS Ha BallleM CUETY aKTHUBOB.

Puck JIUKBUIHOCTH.

Ecnu BemMuMHA HEMOKPHITOM TO3UIINH 10 OTAEIBHBIM LIEHHBIM OyMaram siBJISI€TCS 3HAYMMOM B CPABHEHUH C
00BEMOM COOTBETCTBYIOIINX I[EHHBIX OyMar B CBOOOTHOM OOpamieHWH W (WIH) B CpaBHEHHH C 00BEMOM
TOProOB Ha OPraHU30BAaHHOM PBIHKE, PUCK JIMKBHHOCTH MPH COBEPUICHUH MAap)KUHAJIBHOW U HEMOKPHITOM
cenku ycunuaercsi. TpyIHOCTH ¢ TPUOOPETEHUEM WM MPOIAXKEH AKTUBOB MOTYT ITPUBECTHU K YBEITUUCHHIO
YOBITKOB ITO CPAaBHEHHUIO C OOBIYHBIMU CACTKAMH. AHAIOTHYHO HEOOXOMMO YUUTHIBATH BO3PACTAOIIHII PUCK
JIMKBUIHOCTH, €CJTH 00ECIICUYCHUEM Balllel HEITOKPBITOM MO3UIHH SIBJISTFOTCS LIEHHBIC OyMaru U ISt 3aKPhITHS
HETIOKPBITOM TMO3UIIHH MOKET MTOTPEOOBATHCS PeaTU3allisl CyIIECTBEHHOIO KOJHYECTBA [IEHHBIX OyMar.

YuuTeiBas BBIMIEU3IOKEHHOE, MBI PEKOMEHyeM BaM BHHMATEIILHO PACCMOTPETh BOIPOC O TOM, SIBIISIOTCS
JIM PUCKH, BO3HUKAIOIIKE IIPU IPOBEICHUH COOTBETCTBYIOLUX ONEpaluii, IpHeMIEMbIMH I BaC C y4eTOM
BAIlIMX MHBECTHUIIMOHHBIX LeJIei 1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas ekiapanus He UMEeT CBOeH LIENbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYILIECTBICHUS TAKUX ONEPALUii, a MPU3BaHA IOMOYb BaM OLIEHUTh UX PUCKU
W OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOIPOCA O BHIOOpE Balled MHBECTHIIMOHHOW CTPAaTETHH M yCIOBHU
JIOrOBOpA C BAallUM YIPABIISIOLINM.

Ybenurtech, 4To HAcTOSMIAs AEKIapalus O PUCKax MOHATHA BaM, M TP HEOOXOAMMOCTH IIOJIyYHTE
Pa3bsACHEHUs y BAlllEro YNPaBJIAIOLIETO0 WIM KOHCYJbTaHTA, CIELMAIU3UPYIOLIEroCs Ha COOTBETCTBYOIIMX
BOIIPOCAX.

Ynpapasomuii yBeaoMisieT YYpeauTeJs YNPaBJEHUS O PHUCKAX, CBA3AHHBIX C IPOU3BOAHBLIMM
¢unancoBeiMu uMHcTpyMeHTamu (/[leknapanusi 0 PpHCKAX, CBA3AHHBIX ¢ NPOM3BOJHBIMH
(pHAHCOBBLIMU HHCTPYMEHTAMH).
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LIC.HI) HaCTOS[Hleﬁ JACKJIapaluu —IpeaoCTaBUThL BaM I/[Hq)OpMaHI/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPpOU3BOJAHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU.

JanHpie MHCTpYMEHTH ((pbrouepchl, GopBapIbl, OMIMOHEI, CBOMBI W Jp.) HOAXOIAT HE BCEM KIMEHTAM.
Bonee Toro, HeKOTOpBIE BUABI IPOM3BOIHEIX (PHHAHCOBBIX HHCTPYMEHTOB CONPSIKEHBI ¢ OONBIINM YPOBHEM
pucka, yeM Apyrue. Tak, IMpoma)xka ONIIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (PHIOYEPCHBIX KOHTPAKTOB,
(opBapAHBIX KOHTPAaKTOB M CBOIN-KOHTPAaKTOB IIPM OTHOCHUTENBHO HEOOJBUIMX HEOIaronpusTHBIX
KoJieOaHMAX IIEH Ha PhIHKE MOXKET MOJBEPrHYTh BaC PHCKY 3HAYMTEIBbHBIX yOBITKOB. C ydeTom 3TOro,
COBEpUIEHHE CIEJIOK M0 MPOAaXKe ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHHE (PBIOYEPCHBIX M (HOPBAPIHBIX
KOHTPAKTOB MOXXET OBITh PEKOMEHJIOBAHO TOJIBKO ONBITHBIM MHBECTOpPaM, 00JIaJalolIMM 3HAUYUTEIbHBIMU
(PMHAHCOBBIMH BO3MOXKHOCTSIMHM U NMPAKTHYECKUMH 3HAHUSMU B OOJIACTH NMPUMEHEHHS WHBECTHIIMOHHBIX
CTpaTeruil.

Hacrosmas JACKJIapanus OTHOCUTCS TAKXKC U K ITPOU3BOJHBIM q)HHaHCOBI)IM HWHCTPYMCHTAaM, HalIpaBJICHHBIM
Ha CHMIKCHHUEC PUCKOB JAPYTIUX onepaunﬁ Ha (bOHHOBOM PBIHKE. BaumarensHO OLICHUTC, KaK Ballu
IMPOU3BOJAHBIC (bHHaHCOBLIe HUHCTPYMEHTBI COOTHOCATCA C OIICpaAllAMU, PUCKU IO KOTOPBIM OHHU NPU3BAaHbI
OrpaHU4uThb, U y6eﬂI/ITeCI>, 4TO 00BEM MO3UIMNU Ha CPOUYHOM PBIHKE COOTBETCTBYCT O6’I)eMy Xe[[)KpreMOﬁ
TMO3UIIUHN Ha CIIOT-PBIHKE.

PpIHOYHBIH pHUCK.

ITomumo 06H.ICFO PBIHOYHOTO (I.[eHOBOl"O) pHCKa, KOTOpBIﬁ HECCT KIIMCHT, COBepIHa}OH.II/Iﬁ Ooriepaly Ha
PBIHKE HEHHBIX 6yMar, Bbl B CJIy4ac 3aKJIIOYCHUA BalllUM YHOPABIAKOIIUM JOIOBOPOB, SABJIIIOIIUXCS
MNpONU3BOAHBIMHA q)I/IHaHCOBBIMI/I HHCTPYMCHTAMU, 6yz[eTe HECTHU PUCK He6J'IaFOHpI/I$[THOFO HU3MCHCHHSA LICHBI
KakK (i)I/IHaHCOBBIX HHCTPYMCHTOB, SBJISIIOLINAXCS 0a3MCHBIM AaKTHBOM MPOU3BOAHBIX (I)I/IHaHCOBBIX
HWHCTPYMCHTOB, TdK XU PUCK B OTHOILICHUU AKTUBOB, KOTOPBLIC CIIY>KaT obecrnecueHHEM.

B ClIydac H€6J'Ial"OHpI/I$[THOFO HN3MCHCHUA LICHBI Bbl MOXKCTC B CPABHUTCIBHO KOpOTKI/Iﬁ CpPOK TIOTCPATH
CpCACTBA, ABJIIOMINCCA obecreyeHHEM MIPOU3BOAHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKJIIOYCHUU JOTOBOPOB, ABJIAIOIIUXCA IMTPOU3BOAHBIMU (l)I/IHaHCOBLIMI/I HHCTPYMEHTaMU, Bbl JOJIKHBI
YUUTBIBATb, YTO BO3MOXHOCTH PpaCHOPsSKCHUA AaKTUBAMU, SABJIAIONIUMUCA obecrieyeHueM IO TaKHM
J0TOoBOpaM, OrpaHnu4vcHa.

NwmymecTBo (4acTh UMYIIIECTBA), IPHHAIIIC)KAIIEE BaM, B Pe3yJIbTaTe 3aKII0UEHIS JOTOBOPA, SBIIOMIETOCS
MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYJICT SBIATHCSA 00CCIICUCHUEM UCTIOTHEHUS 00513aTEILCTB 110
YKa3aHHOMY JOTOBOPY M PACIOpPSDKEHUE UM, TO €CTh BO3MOXKHOCTH COBEPIIECHMS BalllUM YIPABISIOMIAM
CHETOK ¢ HHUM, OymeT orpaHuueHo. Pa3smep oOecmedeHus W3MEHSETCS B MOpPsAKE, NPEAyCMOTPEHHOM
JIOTOBOpOM (crierudukanyed KOHTPaKTa), U B Pe3yJbTaTe Balll yIPaBISIONINA MOXET ObITh OTpaHUYEH B
BO3MOYXHOCTH PACHIOPSKATHCSI BAIlIMM UMYIIIECTBOM B OOJIBIIEH CTENEHH, YeM JI0 3aKJII0OUEHUS JOrOBOPA.

Tarxke HEOOXOOUMO YYeCcTh BO3MOXKHOCTh NPHUHYIHTEIBHOTO 3aKpBITHS IMo3uiuu. HeOmarompustHOoe
M3MEHEHHE 1IeHbl MOXKET MPUBECTH K HEOOXOIMMOCTH BHECTH JOIOJIHUTENBHBIE CPECTBA JUISl TOr0, YTOOBI
MpUBECTH 00eCreueHne B COOTBETCTBHE C TPEOOBAaHMAMU HOPMATHUBHBIX aKTOB U OPOKEPCKOr0 JAOTOBOPA,
9TO JOJDKHO OBITh CHEeNaHO B KOPOTKUH CPOK, KOTOPBIH MOXET OBbITh HEJOCTaTO4eH Ui Bac.
OO0cIy>)KMBAIOIIMI BallIero yNpaBisioUIero OpoKep B 3TOM cilydae BIpaBe 0e3 JOMOJIHUTEIBHOTO COTIachs
BalIETO YIPABISIOLIETO «IPUHYAUTEIBHO 3aKPBITh IIO3ULIUIO», TO €CTh 3aKJIIOYUTh JOIOBOP, SIBJISIFOIIMNACA
MPOU3BOJHBIM (PMHAHCOBBHIM MHCTPYMEHTOM, MJIM MPUOOPECTH LIEHHbIE OyMaru 3a CueT BalllMX JACHEKHBIX
CPEICTB, WK MPOJIaTh BaIllK IICHHBIE OyMaru. 3T0 MOKET OBITh CAETAaHO IO CYMIECTBYIOIINM, B TOM YHCIIC
HEBBITOAHBIM, [IEHaM U MPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

Bber MokeTe MOHECTH 3HAYUTENbHBIC YOBITKM HECMOTPS Ha TO, YTO IIOCJE 3TOr0 W3MEHEHHE IIeH Ha
(mMHAHCOBBIE MHCTPYMEHTHI MOXET NPUHSATH OJIArONPHUSATHOE JJIsl Bac HAIlpaBjieHHE W Bbl MOJYYMIH ObI
JIOXOJ], €CIM OBl Ballla TO3WIUA He OBIia 3aKkpbhITa. Pasmep yka3aHHBIX YOBITKOB IPH HEOIAroNpHATHOM
CTEUCHHUH OOCTOSTETILCTB MOKET ITPEBBICUTH CTOMMOCTD HAXOAAIINXCS HA BaIlleM CUETY aKTHBOB.

Puck JMKBHAHOCTH.

pr,HHOCTI/I C 3aKpbITUEM HO3I/IL[I/II>1 U NOTepHU B ILEHC MOI'YT INPUBECTU K YBCIMYCHUIO y6LITKOB oT
IMMPOU3BOJAHBIX (bHHaHCOBLIX HWHCTPYMCEHTOB 110 CPABHCHHIO C OOBIYHEIMU CACJIIKaMMU.

Onepaum/l C MPOU3BOAHBIMU q)I/IHaHCOBI)IMI/I HWHCTPpYMCHTaAMU, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIAIOTCSA
LHCHHBIC 6yMaFI/I WHOCTPAHHBIX OMHUTCHTOB HWJIW HWHIACKCHI, PACCUUTAHHBIC IO TAKUM HECHHBIM 6yMaraM,
BJICKYT TAaKXC PUCKH, CBA3aHHBIC C MTHOCTPAHHBIM ITPOUCXOXKICHUEM 0a3UCHOI0 aKTHBA.

YuuTtbiBas BBIIEU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, SABJISIOTCA
JIY PUCKH, BO3HUKAIOLLUE IIPU IIPOBEACHUN COOTBETCTBYIOIUX ONEPALUIA, IPUEMIIEMBIMU JIJISl BAC C y4€TOM
BaIlINX HMHBECTUIIMOHHBIX [IeJIel 1 (PMHAHCOBBIX BOZMOXKHOCTEH. JlaHHAs NeKmapanys He UMeeT CBOCH LEeNbI0
3aCTaBUTh BAC OTKA3aThCs OT OCYLIECTBICHUS TaKUX ONEepalyil, a IpU3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU
M OTBETCTBEHHO ITOJOMTH K PEIISHUIO BOIIPOCa O BEIOOpE Ballel MHBECTUIIMOHHON CTPATErHu M yCIIOBHUM
JIOTOBOpA C BAIIUM YIPABIISIOLIMM.
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YOenutech, YTO HacTOSIIAs AEKIApalds O PHUCKaxX IOHSNTHA BaM, W NPU HEOOXOIMMOCTH IOJIydUTE
Pa3bsICHEHUs! Y Balllero yIpaBIAIOLIEr0 UIM KOHCYJIbTAHTA, CIIEUATU3UPYIOILErocsl Ha COOTBETCTBYIOIIUX
BOIIpOCax.

Ynpasasiiomuii yBegomiisier YdypeauTeJisi YNIPaBJIEHHUSI 0 PUCKaX, CBSA3aHHBIX ¢ NpUOOpeTeHHeM
HHOCTPAHHBIX HeHHbIX Oymar ([Jexki1apanusi 0 pucKax, CBSI3aHHBIX C MPUOOpPeTeHHeM MHOCTPAHHBIX
LIeHHBbIX Oymar).

Lenplo HacTosIeH NEeKIapaly SBISETCA IPEIOCTaBICHHE YUPEOUTENI0 YNpaBIeHUS HHPOpMALMU O
PHCKaX, CBSI3aHHBIX C IPHOOPETEHHEM HHOCTPAHHBIX LEHHBIX OyMar. MIHocTpaHHBIe IeHHbIe OyMard MOT'yT
OBITH IPHOOPETEHHI 3a pyOeKOM FIIH Ha POCCHICKOM, B TOM YHCJIC OPTaHN30BAaHHOM, (DOHIOBOM PBIHKE.

OnepauI/mM C MHOCTPAHHBIMU LICHHBIMU 6yMaFaMI/I npucynu 061111/1e PUCKH, CBA3AHHBIC C OllCpallusIMH Ha
PBIHKE EHHBIX 6yMar CO ClicaAyromuMun 0COOEHHOCTSAMU.

CucreMHbIe PUCKH.

[IprMeHNTETHHO K HHOCTPAHHBIM IIEHHBIM OyMaraMm CHUCTEMHBIE PHCKH, CBOHCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY TOTIONHSIOTCS aHAJIOTHYHBIMI CHCTEMHBIMHU PHCKaMHU, CBOMCTBEHHBIMH CTPaHe, TC
BBINTYIICHBl WM OOpAIIalOTCs COOTBETCTBYIONINE HHOCTPAaHHBIE IIeHHBIE OyMarn. K OCHOBHBIM
(hakTOpaM, BIUSIONIMM HAa YPOBEHb CHCTEMHOTO PHCKA B IEJIOM, OTHOCSTCS HOJMHTHYECKAsk CUTYaIlus,
0COOCHHOCTH HAIIMOHAJIBFHOTO 3aKOHONATEIHCTBA, BANOTHOTO PETYIHPOBAHHSA U BEPOATHOCTh HX
W3MEHEHUS, COCTOSTHHE T'OCYIapCTBCHHBIX (DMHAHCOB, HAJMYHE U CTCICHb PAa3BHUTOCTU (HDHHAHCOBOI
CUCTEMBI CTpaHbl MECTa HaXOXKJIEHUS JINIIA, 00S3aHHOTO 0 HHOCTPAHHOH IIeHHOW Oymare.

Ha ypoBeHb cCHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE JpyTue (akTOpbl, B TOM YHCIIE
BEPOSATHOCTh BBEICHUS OIPAaHMYCHWH HAa WHBECTULIUM B OTHEIbHBIE OTPACId SKOHOMHUKH WIIH
BEPOSITHOCTH OJJHOMOMCEHTHOM I€BalbBaIlMM HAIIMOHATIBHOW BaIOTHl. OOLIETIPUHATON MHTETPAaTbHON
OILIGHKOM CHCTEMHOTO pHCKa MHBECTHLUI B MHOCTPAHHYIO IIEHHYIO OyMary sBISIETCS «CyBEpPEHHBIH
PEWTHUHI» B MWHOCTPAHHOW WM HallMOHAJbHOM Balll0OT€, IPUCBOCHHBIM CTpaHe, B KOTOPOU
3apETUCTPUPOBAH  IMMUTEHT, MEXKIYHApOIHBIMH peUTHHroBeIMH areHtctBaMu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, onHako ciieAyeT UMeTh B BUAY, UTO PEUTUHTH ABIISIOTCS
JIMIIB OPUEHTUPAMH U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBAThH PEATbHOM CUTYaIUH.

B ClIydac COBCpHICHHA CACIOK € HHOCTPAHHBIMH JACHO3UTAPHBIMU PACIIMCKAMHU NOMHUMO PHUCKOB,
CBA3aHHBIX C OMHUTCHTOM CaMUX PACIIMCOK, H€O6XO[[I/IMO YUUTBIBATb U PUCKU, CBA3AHHBIC C SMUTCHTOM
MpCACTABIACMBIX JaHHBIMU PACIIMCKaAMU MHOCTPAHHBIX IICHHBIX 6yMar.

B Hacrosimee BpeMsi 3aKOHOAATENBCTBO Pa3peIlaeT POCCHUMCKUMU HHBECTOPAaMH, B TOM YHUCIE HE
SABJISTFOLIMMUCS KBUIN(HUIMPOBAHHBIMH, TIPHOOPETEHUE JOIYIIEHHBIX K MTyOJNYHOMY Pa3MENICHUI0 1
(vmm) myOnmuuHOMy oOpamenuto B Poccuiickoit dexpepanin MHOCTpaHHBIX IEHHBIX OyMar Kak 3a
pyOexom, Tak 1 B Poccun, a Taxke MO3BOJSET ydeT NpaB HA Takhe LEHHbIE OyMard pOCCHHCKUMHU
JIETIO3UTapUsIMH. MeXay TeM, CyIeCTBYIOT PUCKH U3MEHEHHS PETYIIITUBHBIX MTOIX0I0B K BIAICHUIO U
orepalnusaM, a Takke K y4eTy IpaB Ha WHOCTpPaHHbIE (DMHAHCOBbIE MHCTPYMEHTHI, B PE3yJIbTaTe Yero
MOJKET BO3HHKHYTh HEOOXOAMMOCTD IO X OTUY>KJCHUIO BOTIPEKH BAIIUM IIJIAHAM.

IIpaBoBbIe pucku.

[Tpu npuoOpeTeHrr MHOCTPAHHBIX LIEHHBIX OyMar He00XO0JMMO OTAaBaTh ce0e OTYET B TOM, YTO OHH HE
BCer/ia SBJISIFOTCS aHAJIOraMK POCCUICKUX LIEHHBIX Oymar. B mo0oM ciydae, npegocTraBiisieMble 110 HUM
npaBa U MpaBUiia UX OCYIECTBICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT IPAB MO POCCHHUCKHM LIEHHBIM
Oymaram.

Bo3morkHOCTH Cy1eOHOM 3alUTHI IIPaB 10 HHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HeOOXOIMMOCTBIO OOpalleHusl B 3apyOeKHbIE CyZAeOHbIE U TPABOOXPAHUTENBHBIE OPraHbl
10 YCTaHOBJICHHBIM IIPaBWJIaM, KOTOPbIE MOTYT CYIIIECTBEHHO OTJIMYAThCs OT AeHcTByromux B Poccun.
Kpome Toro, npu ornepauunsix ¢ MHOCTpaHHBIMH [IEHHBIMH OyMaramu BbI B OOJIBIIMHCTBE CIIy4acB He
CMOKETe M0JIaraThCsl Ha 3allIUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCUIICKMMU YIIOJTHOMOYEHHBIMU
OopraHami.

PackpbiTue uHpopmanuu.

Poccuiickoe 3aKOHOIATENBCTBO JAOIYCKAET pacKpbITHEe MH(OPMALMHM B OTHOIIEHHMHM WHOCTPAHHBIX
LEHHBIX Oymar 1o mpaBuiaM, AEHCTBYIONIMM 32 pyOesKOM, M Ha aHIIIMHCKOM si3bike. OIEHUTE CBOIO
TOTOBHOCTh AaHAJIM3MPOBATh WH(GOPMANMIO HAa AHTIUIICKOM S3BIKE, a TakXKe TO, MOHMMAeTe JH BHI
OTIMYHUS MEeXIy NpHUHATHIMH B Poccum mpaBuiamu (MHAHCOBOH OTYETHOCTH, MeXIyHAapOIHBIMH
CTaHZapTaMH (UHAHCOBOW OTYETHOCTH WJIHM IpaBHIaMH (MHAHCOBOH OTYETHOCTH, MO KOTOPBIM
myOnuKyeTcs HHPOPMAIUI SMUTCHTOM WHOCTPAaHHBIX [IEHHBIX OyMmar.

Takke pOCCHIICKHE OpraHW3aTOpPhl TOPTOBIM H (WIHM) OpPOKEPBl MOTYT OCYIICCTBISATH IEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIMK), PACKPHIBAEMBIX HHOCTPAHHBIM ASMHTCHTOM JIJIsl BAIllero
ymnobctBa. B 3TOM cilydae mepeBoa MOKET BOCIPHHUMATHCS HCKIIIOYMTEIBHO KaK BCIIOMOTAaTEIbHAS
nHpOpMaIs K OHUITMATEHO PACKPBITHIM TOKyMEeHTaM (MH(pOpMaIiK) Ha HHOCTPaHHOM s3bIke. Beerma
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y‘-IPITLIBaﬁTe BCPOATHOCTDH OIIOOK MepeBoaAYrKa, B TOM YUCJIC CBA3AHHBIX C BO3MOXKHBIM Pa3IMYHbIM
MEPEeBOAOM OJHUX U TEX K€ MHOCTPAHHBIX CJIOB U (bpa3 WK OTCYTCTBUEM O6HICHpI/IH$ITOl"O PYCCKOro
OKBHBAJICHTA.

Y4uThIBast BEIIEH3I0KCHHOE, Y IIPABIIAIOMNI PEKOMEHAYET BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SBJISTFOTCSI I PUCKH, BO3HUKAOIIHE IPH IPOBEACHIH COOTBETCTBYIOIIUX OTIEPALIU, TPHUEMIIEMBIMH JIJI Bac
C Y4eTOM BalllMX MHBECTHUIIMOHHBIX IeJied M (MHAHCOBBIX BO3MOXKHOCTEH. JlaHHAs Aekiapanus He MMeeT
CBOEH IIeNIbI0 3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX OMNEpalyif, a Mpu3BaHa IOMOYb BaM
OLICHUTh MX PHCKUA M OTBETCTBEHHO IIOJOWTH K PELICHHIO BOIPOCa O BHIOOpE Ballledl WHBECTHLMOHHOM
CTpaTeruy u ycJIOBUI JOrOBOPaA JOBEPUTEIHHOTO YIIPABICHUS LICHHBIMU OyMaramu.

Ynpasasiiomuii  yBeaomJisieT Y4peauTeds YNpPaBJeHUS O PHCKAX, CBS3aHHBIX C 3aKJI0OYeHHEM
JAOTOBOPOB, FBJSIIOIIUXCS NPOU3BOJHBIMH (UHAHCOBHIMH HHCTPYMEHTaAMH, 0a3HMCHBIM aKTHBOM
KOTOPBIX SIBJISIIOTCH LEHHbIe OyMArH MHOCTPAHHBLIX 3MHMTEHTOB WJIM HHIEKCBHI, PACCYMTAHHbIC IO
TaKUM IeHHBIM Oymaram ([ekjapanmus 0 pHCKaX, CBA3aHHBIX C 3aKJIK4YEeHHeM [0TO0BOPOB,
ABJSIIOIINUXCS NPOM3BOAHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaAMH, O0a3MCHBIM AaKTHBOM KOTOPBIX
SIBJSIIOTCH LeHHble OyMaru WHOCTPAHHBIX 3MHTEHTOB WM HHIEKChI, PACCYUTAHHbIC MO TAKHM
LeHHBIM Oymaram).

Ienp HACTOSIMIIEH AEKIApALUK - TPEAOCTABUTH BaM OOIIY0 HH()OPMALHIO 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX
C 3aKIIOYCHUEM [IOTOBOPOB, SBISIOIIMXCS MPOU3BOJAHBIMU (DMHAHCOBHIMH HMHCTPYMEHTaMH, Oa3HMCHBIM
AKTHBOM KOTOPBIX SIBJISIFOTCS IIEHHbIE OyMard MHOCTPaHHBIX SMHUTEHTOB WJIM MHIEKCHI, PACCUMTAHHBIC TI0
TaKUM LIEHHBIM Oymaram (zajee — IMPOW3BOJHbIC (DMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM
aKTUBOM). 3aKIIOUCHHE YKa3aHHBIX JOIOBOPOB CBS3aHO C PUCKAMM, XapaKTEPHBIMH JUIS BCEX MPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, a TaKKe CHEUU(PUYECKUMH PHUCKaMHU, OOYCIOBJICHHBIMH HHOCTPaHHBIM
MPOHCXOXKAEHHUEM 0a3HCHOTO aKTUBA.

PI/ICKI/I, CBfI3aHHBIC C MIPOU3BOAHBIMUA (l)HHaHCOBl)IMl/I HHCTPYMEHTAMMU.

=  JlaHHBIE MHCTPYMEHTHI MOAXOIAT HE BCEM KIHMEHTaM. boiee TOro, HEKOTOPBIE BHUIBI MPOU3BOAHBIX
(PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOJBIINM yPOBHEM PHCKa, YeM JIpyrue. Tak, mpu HOKynKe
ONMLMOHHOTO KOHTpakTa TOTEpU KJIMEHTAa HE MPEBBICAT BEIMYUHY YIIAYEHHBIX IPEMHH,
BO3HArpaXICHUS U PACXOJOB, CBA3AHHBIX C MX coBeplleHHeM. [Iponaika ONIMOHHBIX KOHTPAKTOB C
TOYKH 3pPEHHUS] PUCKA KIMEHTA M 3aKII0oYeHHe (PBIOYEepPCHBIX KOHTPAKTOB, (GOPBapHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIIOCTABUMBI - IIPH OTHOCHUTEJIEHO HEOOJIBIIMX HEOIAroNpUsTHBIX KoJeOaHUsIX LEeH
Ha pBIHKE BBI T10/IBEPraeTeCh PUCKY 3HAUNTEIBHBIX YOBITKOB, ITPY ATOM B CIIydae Mpoaxku (HbIoUepCHBIX
1 (OpBapIHBIX KOHTPAKTOB M MPOJAXKH OIMIHMOHOB HA IOKYIKY (OMIIMOHOB «KOJUD») HEOIPaHUYEHHBIX
yObITKOB. C yU€TOM 3TOT0, COBEPILEHHE CIEIOK 110 MPOAAXKe ONMIMOHHBIX KOHTPAKTOB U 3aKJIIOYCHHE
(prouepcHbBIX U GopBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH IOBAHO TOJBKO ONBITHHIM HHBECTOPAM,
00J1a/1a10IMM 3HAYUTENILHBIMI (PHAHCOBBIMH BO3MOXKHOCTSIMHU M TPAKTUYECKIMH 3HAHUSIMH B 0011aCTH
NPUMEHEHUS] HHBECTULIMOHHBIX CTPATETHH.

*  Hacrosmas aexiapainuss OTHOCHTCS TakKKe W K IPOM3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTaM,
HaIpaBJIEHHBIM Ha CHIDKEHHE PHCKOB JAPYTHX OINEepaIiii Ha GOHIOBOM phIHKE. BHHUMaTEIhHO OlICHUTE,
Kak Balld MPOHU3BOJIHbIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C ONEPAIMsIMHU, PUCKU 110 KOTOPHIM
BbI HAMEPEHBI OTPaHUYHTh, U yOEIUTECH, YTO 0OBEM Balllei MO3UIIUN HA CPOYHOM PBIHKE COOTBETCTBYET
00BeMy MO3UIMH Ha CIOT PhIHKE, KOTOPYIO BBl XEIKUPYETE.

PoiHOYHBIN (LIeHOBOII) pUCK.

=  [lomuMO 0OIIEr0 PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBINA HECET KJIMEHT, COBEPILAIOIIHIA Olepaluy Ha
PBIHKE [EHHBIX OyMar, Bbl, B Clly4ae 3aKIIOYCHUS (bIOYEpPCHBIX, (POPBApAHBIX M CBOI JOTOBOPOB
(KOHTPaKTOB), a TaKXKe B Cly4ae MpPOJAXH OIIMOHHBIX KOHTPAKTOB, Oy/J€Te HECTH PHUCK
HC6HaFOHpHHTHOFO NU3MCHCHHS IICHbI Kak (bPIHaHCOBBIX UHCTPYMECHTOB, SABJIAIONIUXCA 6a3I/ICHBIM
AKTUBOM IPOMU3BOJHBIX (l)I/IHaHCOBBIX HHCTPYMCHTOB, TAK U PUCK B OTHOIICHWHU aKTHUBOB, KOTOPLIC
CITyXat 00eCTIeYeHUEM.

. B clydac HC6J’IaFOHpI/IHTHOFO HU3MCHCHHUS LICHBI Bbl MOXKETEC B CPABHUTCIIBHO KOpOTKI/Iﬁ CPOK MOTEPATH
CpCACTBA, ABJIIOMINECA obecreyeHHEM MMPOU3BOAHBIX (I)I/IHaHCOBLIX HWHCTPYMCHTOB.

Puck JMKBHAHOCTH.

= Eciu Bama MHBECTULMOHHAs CTpAaTerus IpPEeAyCMaTpUBAeT BO3MOXXHOCTb  BO3HMKHOBEHHS
HEOOXOIMMOCTH 3aKPBITHS TMO3UIH 110 COOTBETCTBYIOLIEMY KOHTPAKTY (WUIM 3aKJIFOUEHHS CHENKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIDKaeT PUCK IO JAaHHOMY KOHTPAakTy), oOpalraiTe BHIMAaHHE Ha
JIMKBUJIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TAaK KaK 3aKpbITHE IO3ULMHA II0 HEJIUKBUIHBIM
KOHTPAKTaM MOXXET IPUBECTH K 3HAYUTEIHHBIM JIOTOJIHUTEIHHBIM YOBITKAM B CBSI3UM C MX HHU3KOH
JUKBUAHOCTEIO. OOpaTuTe BHUMAaHHE, YTO, KaK IMPaBHIIO, KOHTPAKTHI C 60JIee OTIAIeHHBIMU CPOKaMHU
WCTIOJTHEHHS MEHee JIMKBHU/IHBI [I0 CPAaBHEHHIO ¢ KOHTPAKTAMU C OJIM3KHMHU CPOKAMHU HCIIOTHEHHUS.

* Ecnm 3aKiIioueHHBI! BaMH JOTOBOpP, SBJIIOMIMICS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEIIMKBHU/JCH, U y Bac BO3HHUKIA HEOOXOIMMOCTb 3aKpBITh MO3MIUIO, 00s3aTENFHO paccMaTpHBaTe
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MOMHUMO 3aKPBITHS MO3UIMHK TI0 JTaHHOMY KOHTPAKTY allbTCPHATHBHBIC BAPUAHTHI HCKIIOUYCHUS PHCKA
MOCPEIICTBOM 3aKIIFOUCHHS CHIEIOK C WHBIMH MPOU3BOIHBIMUA (DMHAHCOBBIMUA MHCTPYMCHTAMH WU C
0a3ucHbIME aKTHUBaMH. VICIONB30BaHUE albTCPHATUBHBIX BAPHAHTOB MOXKET MPUBECTU K MCHBIIUM
yOBITKaM.

[Ipn 3TOM TpYIHOCTH C 3aKPBHITHEM HO3UINI U TOTEPH B LICHE MOTYT IIPUBECTH K YBEIHMUCHNIO yOBITKOB
10 CPAaBHEHMIO C OOBITHBIMH CCTIKAMHU.

Bamm nopyuenus, HanpaBIeHHbIC HA OTPaHUYEHHE YOBITKOB, HE BCETIa MOTYT OTPAaHUYUTD MOTEPH O
MPEAINOIaraéMoro ypoBHs, TaK Kak B paMKaxX CKJIAJbIBAIOLICHCS Ha PHIHKE CHUTYAI[MH HCIIOJHEHHE
TaKOTO MOPYYCHUS M0 YKa3aHHOW BaMHM IICHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

Orpalm'le}me pacnopsizkeHusl Cpe/iICTBaMu, AABJIHIOINMHUCH o0ecrmeyeHHEM.

NmymectBo (WacTh WMyIIECTBA), NpHUHAAJICKAIIEEe BaM, B pe3ylbTaTe 3aKIIOueHHs IOTOBOPA,
SBJISIFOLIETOCST  MIPOM3BOJAHBIM ~ (PMHAHCOBBIM ~HHCTPYMEHTOM, OYJeT SBISTBCA OOecredeHueM
WCIIOJIHEHUsI BalIMX 0053aTEJIbCTB IO JIOTOBOPY U pacHoOpsDKEHWE UM, TO €CTh BO3MOXKHOCTB
COBEpLIEHHs BaMH CIEJIOK C HUM, Oyner orpaHudeHa. Pasmep obecrieueHus M3MEHSETCS B IMOPSJIKE,
MPEeyCMOTPEHHOM JI0OrOBOpoM (crieruduKanyeii KOHTpakTa), U B pe3yibTare BBl MOXeTe OBbITh
OTpaHHYEHBbl B BO3MOYKHOCTH PaclOpsDKaThCS CBOMM HMYILECTBOM B OOJBILIEH CTENEHH, YeM 10
3aKJIIOYECHHUS T0TOBOPA.

Puck npuHyIUTEJbHOI0 3aKPBITUS MO3HIHH.

Heb6naronpusatHoe W3MEHEHHE IEHBI MOXXET IMPUBECTH K HEOOXOAWMOCTH BHECTH IOTIONHUTEIHHBIC
CpeIcTBa ISl TOTO, YTOOBI TPUBECTH OOECIICUCHHE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHBHBIX
aKTOB M OPOKEPCKOTO AOTOBOPA, UYTO MOJDKHO OBITH CACTAHO B KOPOTKHI CPOK, KOTOPOTO MOXKET OBITH
HEeIOCTATOYHO UIA Bac. Bamr Opokep B 3TOM cirydae BIpaBe 0Oe3 Bamiero JOMOTHUTEIBHOTO COTIACHS
IPUHYIUTENBHO 3aKPBITh MO3UIMIO», TO €CTh 3aKIIOYUTh JOTOBOP, SIBJISIOIIMKCS MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM MPHOOPECTH IICHHBIC OyMard 3a CYeT BallMX JACHEKHBIX CPEICTB,
WIM TPOJaTh Ballld IEHHBbIE OyMaru. DTO MOXET OBITh CAENAHO IO CYIIECTBYIOLIUM, B TOM YHCIIE
HEBBITOHBIM, [ICHaM U MIPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.

IIpuHynuTenpHOE 3aKpBITHE MO3ULUM HANPABICHO HA YIPAaBICHHE PHUCKAaMU. BBl MoxeTe NMOHECTH
3HAYNTEIbHBIE YOBITKM HECMOTpPS Ha TO, YTO IIOCIE€ 3TOT0 HM3MEHEHHE IIeH Ha (MHAHCOBBIC
MHCTPYMEHTBI MOXET IIPUHATH OJaroNpHuATHOE JUIA Bac HAIPaBJICHUE U BBl MOIYYMIN OBl 1OXOJ, €CIIU
ObI Ballla Mo3uLMUs He ObLIa 3aKphITA.

Puckmu, 00yc/ioBjIeHHbIe MFHOCTPAHHBIM MPOMCX0KAeHUEM 0a3UMCHOI0 aKTHBA.

CucremHuble PUCKH.

[TpumennTENbHO K 0a3MCHOMY aKTHBY ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB — LICHHBIM OyMaram
MHOCTPaHHBIX SMUTEHTOB M MHJIEKCAM, PACCYMTAHHBIM 110 TAKMM LIEHHBIM OyMaram, CHCTEMHBIE PUCKH,
CBOWMCTBEHHbIE POCCUHCKOMY (DOHJOBOMY PBIHKY JOTIOIHSAIOTCS aHAJIOTHYHBIMU CHCTEMHBIMU PHCKAMH,
CBOWMCTBEHHBIMH CTpaHe, II€ BBITYIICHBI WM O0PAIIaloTCsl COOTBETCTBYIONINE HHOCTPAHHbIE [[CHHBIC
O6ymar. K ocHOBHbIM (hakTOpaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKAa B IEJIOM, OTHOCSTCS
MONUTHYECKAss  CUTyallUs, OCOOEHHOCTH  HAllMOHAJIBHOTO  3aKOHOJATENbCTBA,  BAJIIOTHOTO
pEryJIMpOBaHUs ¥ BEPOSITHOCTh MX MU3MEHEHHS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYHE U
CTENEeHb PAa3BUTOCTH (UHAHCOBOW CHCTEMBI CTPaHbl MECTa HAXOXIEHMs JMIa, OOSM3aHHOIO IO
WHOCTPAHHBIM LIEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOTO puCKa MOTYT OKa3bIBaTh BIUSHHE U MHOTHE JIpyrue (pakTopbl, B TOM YHCIIE
BEPOSATHOCTh BBEJCHUS OTrpAaHWYCHMH HAa HWHBECTUIMM B OTACIbHBIE OTPACId SKOHOMHKH WIH
BEPOSATHOCTH OJTHOMOMEHTHOW JEBajbBAIlMM HAIIMOHAJIBHOHN BaMOTHl. OOIIENPUHATON MHTErPaIbHON
OLICHKOM CHUCTEMHOTO PUCKAa WHBECTULUHI SBISETCS «CYBEPEHHBI PEUTHUHI» B HMHOCTPAHHOW WIIHU
HallMOHAIIBHOM BajloTe, MPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperuCTPHUPOBAH 3MUTEHT MHOCTPAHHOM
LEHHOH OyMaru, MeXIyHapOoAHBIMH pedTuHroBeiMu areHrctBaMn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oxnako cieayeT UMeTh B BUJly, YTO PEUTHHTH SIBIISIIOTCS JIUIIb OPUEHTHPAMHU
U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEANbHOM CUTYaIUH.

B nacrosmee BpEMA 3aKOHOAATCIBLCTBO JOMYCKA€T BO3MOXKHOCTH 3aKITIOYCHUA pOCCHﬁCKHMH
HWHBECTOPAMHU JOT'OBOPOB, ABJIAIOIIUXCA pOCCHﬁCKHMH IIPOU3BOAHBIMU Q)HHaHCOBI)IMI/I WHCTPYMCHTaMU,
0a3HCHBIM AKTHBOM KOTOPBIX SBJIAIOTCA LCHHBIC 6yMaFI/I HWHOCTPAaHHBIX O5MUTCHTOB WJIM HWHICKCHI,
pacCHUTAHHBIC 10 TaKUM LCHHBIM 6yMaraM. Mex(z{y TEM, CYHICCTBYIOT PUCKH H3MCHCHUSA
PETYSITUBHBIX MOAXOJA0B K COOTBCTCTBYIOIIHMM OIIEpaAllUAM, B PE3YJIbTATC YETO MOXKCT BO3HUKHYTH
HCO6XOHI/IMOCTB COBCpUIATh CACJKH, HAIIPABJICHHBLIC Ha IMPEKpALICHUC 00513aTeILCTB 110 YKa3aHHbIM
JA0T0BOpPAaM, BOIIPCKHU BAlIUM IJIaHAM.

IIpaBoBbIe pUCKH.

Heo0xoanmo otnaBath cebe OTIET B TOM, YTO HHOCTPAHHBIE (PMHAHCOBBIE HHCTPYMEHTHI, SIBIISIOIINECS
0a3MCHBIMH aKTUBAMHU NPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCErJa SIBIAIOTCA aHAIOTaMH
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poccHiickuX (PMHAHCOBBIX MHCTPYMEHTOB. B ro0oM ciydae, mpenocTtaBisieMble 10 HMM IIpaBa H
NpaBHja UX OCYIIECTBJICHHUS MOTYT CYIIECTBEHHO OTJIIMYAThLCS OT IPaB 10 POCCUHCKMM (pUHAHCOBBIM
UHCTPYMEHTaM.

*  Bo3MmoxxHOCTH CyeOHOH 3alUTHI IPaB [0 IPOU3BOAHBIM (GHHAHCOBBIM HHCTPYMEHTAM C HHOCTPaHHBIM
0a3MCHBIM AaKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAHWYCHB HEOOXOTUMOCTBHIO OOpaIlIeHHs B
3apyOexxHbIe CyaeOHbIe M IPAaBOOXPAHHUTEIbHBIE OPraHbl 10 YCTaHOBJICHHBIM NpaBHJaM, KOTOpBIE
MOT'YT CYIIECTBEHHO OTJIMYAThCs OT AeHcTBYomMX B Poccnu. Kpome Toro, BEI B GONBIIMHCTBE CiTydaeB
HE CMOXETe II0jaraTthCsi Ha 3alluTy CBOMX IpaB M 3aKOHHBIX HHTEPECOB POCCHHCKUMHU
YIOJIHOMOYEHHBIMH OpraHaMH.

PackpbiTue uHpopmanuu

*  PackpeiTe MHGOpPMAIMM B OTHOILICHWM WHOCTPAHHBIX LEHHBIX OyMar, SIBISIOIIMXCSA 0a3MCHBIM
AKTHBOM IIPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIACTCS 10 IPaBUIIaM, IEHCTBYIOIINM 32
pyOexoM, W Ha aHITHMHCKOM s3bIke. OILEHHTE CBOIO TOTOBHOCTH aHAIM3HPOBATh MHYOPMALMIO Ha
AQHTTIMHCKOM S3BIKE, a TAKXKe TO, IOHMMAeTe JIN BBl OTIIMYHS MEXIy IPHHATEIME B Poccuu npaBuiamMu
(MHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMHU CTaHAAPTaMH (PHMHAHCOBOI OTYETHOCTH WJIH IPaBUIIaMU
(DMHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyONINKyeTCs HHGOPMAIHI SMUTEHTOM HHOCTPAHHBIX LIEHHBIX
Oymar.

*  TakKe pOCCHHCKHE OpPraHH3aTOpbl TOPrOBIM M (WIM) OpOKEpPHl MOTYT OCYIIECTBISITH HEPEBOX
HEKOTOPBIX JTOKyMEHTOB (MH(OpMaluu), pPacKpbIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM [UIS Ballero
ynobcTBa. B 3TOM citydae mepeBos MOXKET BOCHPHHHUMATHCS MCKIIOUUTENHFHO KaK BCIIOMOTATENIbHAS
uH(popManus K opUIMATEHO PACKPHITHIM JOKyMEHTaM (MH(OpMaLiK) Ha HHOCTPaHHOM si3bIke. Beerna
YUUTBIBAHTE BEPOSTHOCTH OLIMOOK IEPEBOJYNKA, B TOM UHCIJIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IHIHBIM
MEepPEeBOIOM OJIHUX M TeX jK€ MHOCTPAHHBIX CJIOB M (pa3 WM OTCYTCTBHEM OOILIETIPUHATOTO PYyCCKOTO
HKBUBAJICHTA.

Y4uThIBas BBIIEH3I0KEHHOE, Y IPABIAIOIMINN PEKOMEHYET BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SIBIISIIOTCS T PUCKH, BOSHUKAIOIIME IPU IPOBEJEHUN COOTBETCTBYIOIIMX OIEpalHii, IPHEMIEMBIMH AJIS BaC
C Y4ETOM BalllMX MHBECTHIMOHHBIX IeJied M (UHAHCOBBIX BO3MOXHOCTEH. JlaHHAs Aekiapanus HE MMeeT
CBOEH IIENBI0 3aCTABUTh BAC OTKA3aThCSl OT OCYHIECTBICHMS TAKMX ONEpalyii, a MpU3BaHa IMOMOYb BaM
OLIGHUTh MX PUCKU M OTBETCTBEHHO IIOJOWTH K PELICHHIO BOIpPOca O BBHIOOpE Balleil MHBECTHMLMOHHOM
CTpaTeTuy U YCIOBHUIl JOrOBOpa JOBEPUTEIHHOTO YIIPABICHUS IIECHHBIMU OyMaramu.

Yupasasiomuii yBeromiaseT YupeauTessi YNPaBJAeHHs] 0 PUCKAX, CBA3AHHBIX ¢ MHINBUAYAJIbHBIMH
WHBECTHIHOHHBIMH cyeramu ([lekinapanusi 0 PpHCKAaX, CBA3AHHBIX C WHAMBHIYAJIBHBIMHU
HHBECTHIMOHHBIMH CYeTaMH).

ﬂemapauuﬂ O puckax 6 OmHoweHuu ﬂozoeopa 0066pum€]le020 ynpaejieHus YeHHbIMU 6ymaea/\4u,
npec)yczwampueaiomeeo gederue uH()ueu()yaﬂbHozo UHBECMUYUOHHO20 cYemda, OmMKpbvlmo2o, HaduHhas ¢
01.01.2024 2.:

JloroBop  JOBEpUTENBHOTO  YNpaBICHHWA IEHHBIMM OyMaramu, IpeayCMaTpUBAIOIIUN  BeJICHHE
WHAWBUAYAIFHOTO WHBECTHLIMOHHOTO CYETa, I[O3BOJSIET BaM IIOJNYyYUTh HAJOTOBBIM BBIUETHl Ha
JIOJITOCPOYHbIe cOepekeHus rpakiad. Bee pucku, kotopble ynoMsiHyThl B Jleknapaunu 06 o0IuX pUcKax,
CBSA3AaHHBIX C OCYIIECTBICHHEM OIEepaluii Ha pbhIHKE IIEHHBIX Oymar, HMEIOT OTHOIIEHHE H K
WHIMBHIyaJIbHBIM MHBECTHIIOHHBIM CUETaM, OJHAKO CYLIECTBYIOT OCOOCHHOCTH, KOTOpbIe HEOOXOIMMO
3HATh JUIA TOTO, YTOOBI BOCIIOJIL30BATHCSI HAIOTOBBIMHU MPEUMYIIECTBAMHU, KOTOPBIC MPEIOCTABISIOT TAKNE
C4eTa, U MCKIIIOYUTh PUCK JIMIIUTHCS TAKUX IPEUMYIIECTB.

CyIJ_IeCTByeT JBa BHJa HAJIOIOBBIX BBIUETA Ha JOJTOCPOYHBIC C6epe)KeHI/IH rpaxJaH, CBI3aHHBIX C
WHAWBUAYAaJTbHBIMHA MHBCCTUIITMOHHBIMU CUCTAMU:

1) «Ha B3HOCY, 10 KOTOPOMY BBl MOXKETE €KEro/IHO 00paIIaThCs 33 BO3BPATOM YIUIAYEHHOTO MOJI0XO0AHOIO
HaJora Ha CyMMYy CJ/ICJIaHHOTO BaMM B3HOCA, HO B COBOKYIHOCTH C YIUIAYEHHBIMH B COOTBETCTBYIOIIEM
HaJIOTOBOM IepPHO/Ie TICHCHOHHBIX B3HOCOB M0 JJOTOBOPY HErOCYAapCTBEHHOTO MEHCHOHHOTO 00eCIeYeHus,
cOeperaTenbHBIX B3HOCOB IO JOTOBOPY JA0JITOCPOYHBIM COEPEKEHHUN U CYMM JICHEXKHBIX CPEJICTB, BHECEHHBIX
10 IPYTHM JIOTOBOPaM Ha BEJICHWE MHIMBHIYaJbHOTO MHBECTUIIMOHHOTO c4era, He 6omee 400 000 pybieit
3a HAJIOTOBBIN MEPUOS;

2) «Ha I0XO/», TI0 KOTOPOMY BbI MOKETE 00palarhcsi 32 BO3BPATOM YIUIAUEHHOTO MOJIOXO/HOIO HAJlora B
CyMMe€ TIOJIOKUTEIBHOTO (DHHAHCOBOTO pe3yJibTara, IMOJYYSHHOTO IO OMEpalusM Ha HHIABUAYAILHOM
WHBECTUIITMOHHOM cYeTe Ha cymmy He Oonee 30 MWIIHMOHOB pyOjeil mo BceM JIOTOBOpaM Ha BEJCHHE
WHAWBUIAYAJTbHOTO0 MHBECTUIUOHHOT'O CYETA, NPEKPANICHHBIM B OJHOM HAJOTOBOM IMEPHUOIEL, IMPHU YCIOBUU
HUCTEYCHHUST MHHHMMAJIBHOTO CPOKA, YCTAHOBJIEHHOIO 3aKOHOAATEIIbCTBOM O HAlorax W cOopax, ¢ JaThl
3aKIIIOYCHUA COOTBETCTBYIOIIUX JOTOBOPOB HA BEACHUC MHAUBUAYAJIbHOI'O HHBECTUIIMOHHOTO CYETA.

Bbl MoxeTe BOCIONB30BATHCS OOOMMH BapHaHTAMH HAJOTOBOTO BBIUETa HA JOJITOCPOYHBIC COEPEKEHHS
IrpaXaaH, HO BaM CJENyeT HMMETb B BUAY, YTO €CJIM Bbl IIPEKpPATUTE Ball AOrOBOP 10 HUCTEUEHUS
MHHHAMAJIBHOTO CPOKa, YCTAHOBJIEHHOTO 3aKOHOAATEIbCTBOM O Hajorax M cOopax, TO HE CMOXKETe
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BOCIIOJIB30BAaThCA YKa3aHHBIMU HAJIOTOBBIMHU BbIY€TaMU, U, B ClIydac €CJIU Bbl MOJIb30BAJIMCh BbIYCTOM «Ha
B3HOC)», BBbI 6y;[eTe 00s13aHbI BCPHYTb TOCyAapCTBY BCE€ CYMMbl BO3BPALlICHHOT'O BaM HaJiora, a TaKKe
YIJIaTUTD TICHU.

O6pamaeM BHUMaHHUE HA TO, YTO BBI MOXETE HMMETH OAHOBPEMEHHO HE Ooiee TPEX WHAWUBUIAYAJIBHBIX
HWHBCCTUIIMOHHBIX CYCTOB. OTKpBITI/Ie OOJIBIIET0 KOJUYCCTBA WHANBUAYAJIbHBIX WHBECTUIUOHHBIX CUETOB
MOXKCT MPUBECTU K TOMY, YTO Bbl HE CMOKETC BOCIIOJB30BATHCA HAJIOT'OBBIM BBIYETOM Ha AOJITOCPOYHBIC
c6epe>1<eHI/I;1 TpaxJaH HA 110 OAHOMY U3 HUX.

Yupasasiioumuii yBegoMiIsieT YupeauTeIsi yNpaBJeHUs 0 PUCKAX, CBSI3AHHBIX ¢ COBEPIIEHHEM C/IeJ0K
PEIIO (moKynmKH-MpOJa:kKM LEHHbIX OyMar ¢ 0053aTeJIbCTBOM OOPATHOI MNPOIAKH-NMOKYIKH)
(Jdexnapauusi 0 pucKax, CBA3aHHbIX ¢ coBepuieHneM caenok PEITIO).

Ipu paspermennn caemnox Ha ycnosusx PEIIO YVupenurens ynpasieHHs 0053aH BCECTOPOHHE PaCCMOTPETH
BoIpoc o mpuemiemocTy aist Hero caenok PETIO BBuy Hamudws (yCHICHUS) CIEAYOIINX PUCKOB!

B cnyuae nocnenoBaTebHOTO COBEpILEHHs Y IPABIAIOIMM HeckoabKux caenok PETIO crouMocTs AKTHBOB
YupeauTens yrnpaBieHUs! C y4€TOM 0053aTENbCTB MO TAKUM CAEIKAM MOKET KPaTHO MPEBBIIATh YHCTYIO
(t.e. 6e3 yuera oOs3arenscTB 0 caenkaM PEIIO) ctoumocts AKTHBOB Yupenurelns ynpasieHus. B atom
cilyyae OTpUlIaTeNbHas ePeolieHKa IIeHHbIX OyMar u (WiIM) HU3Kas JIMKBUAHOCTH LIEHHBIX Oymar W (W)
Je(OIT SIMUTEHTA J0JITOBOH IICHHOM OyMaru ¥ (M) HCUCIIOJIHEHHE 00513aTEIbCTB KOHTPArSHTOM IT0 CIICIIKE
PEIIO n (mnu) yBenMueHHE MPOLEHTHBIX CTAaBOK 3a IOJIb30BAHUE JCHEXHBIMU CPEACTBAMHU (CTOMMOCTH
PEIIO) Bneuer pucK MONyYeHHs CYIMECTBEHHOro yOBITKa OT Takux caeiok PEIIO (Bmrote o0 moiHOI
MOTepH AKTUBOB). YUpPEANTENb YIPABICHHUS JIOJDKCH YUUTHIBATh ONMHMCAaHHBIC B HACTOSIIEM ITyHKTE PHCKU
IpU yKa3aHUM YTPaBIAIOMEMY MPEAEITbHO JOMYCTHMOTO pa3Mepa OTHOIICHHS CyMMBI 0053aTENbCTB IO
caenkam PEITO k ctoummocTh AKTHUBOB.

Iockonpky ocHoOBHOM menpio caenok PEIIO ¢ oOmuramusaMu SBISETCS WCIIONB30BAaHUE Pa3HUIBI MEXKITY
JIOXOJOM TIO IIEHHBIM OymaraM W YIUIATOW NPOICHTOB 3a TOJB30BaHUE [CHEKHBIMH CPEICTBAMH
(crommoctrro PEINO), yeenmmuenune crommoctu PEIIO mo pasmepa, MpeBHIIAIONIETO AOXOMA IO IIEHHON
Oymare, BIIeUeT pUCK morydeHus yosTka ot caenku PEITO.

[Tpu HemocTaTOUHOCTH HEOOXOAMMOIT JUIsl YAOBIETBOpeHHsI TpeOOBaHUI MO 3akitoueHHOH caenke PEITO
CYMMBI JICHEXHBIX CPEACTB, HAXOSIIUXCS B YIPABICHUH, y YIIPaBIIONIETO BOZHUKAET IIPaBO TpeOOBATh Yy
VYupenurenst ynpaBieHUs IOBHECCHUS HEOOXOIMMOM CyMMBI JEHEXHBIX CPEICTB JIMOO OCYIIECTBUTH
MPOJaKy MHBIX aKTHBOB, HAXO/SIIIUXCS B YIPaBJICHUHN, B HEOOX0ANMOM 0OBEME.

VYuursiBad, 4to 1ensio caenok PEITO sBisercs mpuObUIb HE 3a CYET pa3HHIBI B IIeHaX MOKYIKH—TIPOIaXKH
IeHHOW OyMaru, a 3a cueT pa3HHIBI MEXIy JJ0XO0JOM Mo IeHHOH Oymare u crtommocThio PEIIO,
VY1paBisiomuii MOKET ONpeNelsTh LeHy MOKYNKH (IpoJaXkk) LeHHOW Oymaru B pamkax caenku PEIIO
BBIIIE (HIDKE) PHIHOYHOM.

VYupenutenp ynpaBicHHUs — HOPUAUYECKOE JIMLO OCO3HAET PHUCK HApYLIEHUS KOHTPareHTaMu CpPOKOB
HCTIOJIHEHHS 00s13aTeIbCTB U CBSI3aHHBIC C 3TUM IOCIEACTBUS IPHU ONpPEIeICHUH HAJIOTOBOM 0a3bl, B TOM
qrciIe He00X0AUMOCTh UCUNCIICHHS T0XOI0B M PACXOJI0B OT peaau3aliy LEHHBIX OyMar 1o KakJoi 9acTH
caenku PEITO kax He CBA3aHHBIM JIPYT C IPYTOM CIEIKaM

BosMosxHBIE YOBITKH YUpenuTens yIpaBlIeHUs, OJyYeHHBIC B PE3YJIbTaTe Pealn3alii ONMCAHHBIX BBIIIC
PHUCKOB, CBS3aHHBIX C coBepmieHneM craeinok PEINO, omHako mnpu coOnromeHHH Y TIPaBISIONIAM
YCTaHOBIIEHHBIX YUpEIUTENEM YIIPABICHUSI OTPAaHUYCHUN, HE SIBIISIIOTCSI 0OCTOSTENBCTBOM, YKa3bIBAIOIIIUM
Ha HEHaJJIeKallee JOBEPUTENbHOE YIpaBieHHe AKTHBaMU U HapylleHHEe WHTEPECOB YUpeauTess
yIpaBlIeHusl.

Yupapasomuii yBegoMiasieT YUpeIuTesisi YNPaBJIE€HHS 0 PHCKAX, CBSI3AHHBIX € HMCIOJH30BaHHEM
JUCTAHIIMOHHBIX CIIOCO0AaX B3aMMOJAEHCTBHUA.

BosmoxHocTs 0OMeHa CoOOOWIEHMSIMHM TIO 3JIEKTPOHHOM ITOYTE 3aBHCUT OT BO3MOXKHOCTH JOCTYIIA
VYupenurenst ynpasieHHs K HH)OPMaIMOHHO-TEIEKOMMYHUKAlMOHHON ceTH «VHTEepHET», a TakXke OT
ocobOeHHOCTe! (PyHKIMOHUPOBAHUS CEPBHCA DIIEKTPOHHOM TOUTHI, HOATOMY HCIIOJNB3Ysl IEKTPOHHYIO ITOUTY
Kak criocod oomeHa CooOLeHNsIMH, YUpeIuTeNns yIpaBieHus J0JDKEH OCO3HAaBaTh W MPHHUMAET Ha ceOds
puck HenoJy4enuss Coodmennii oT YIIpapisIomero U YpasisiomMUM OT YUpeAnuTeNls yIpaBIeHUs BBULY:

"  OTCYTCTBHA MO KaKUM-TMOO TMPUYMHAM y YUpEeAHuTeNsl YNpaBIeHHUS IOCTyNa K HHQOPMAIMOHHO-
TEeJIEKOMMYHHKALIMOHHOM ceTu «HTepHeT;

= cOoeB, HapylIeHUsAX B paboTe, HEKOPPEKTHOI paboTe CepBHCOB 3JIEKTPOHHOW IMOYTHI (B TOM YHCIIE,
HacTpoiika (MILTPOB HEKENIATENbHOW KOPPECTIOHJCHIMH, KaK CaMUM IIOYTOBBIM CEPBHCOM, TaK U
Yupenurenem ynpaBlIeHAS W/ WA €r0 YIIOJTHOMOYSHHBIMH JINIIAMH, B pe3yJIbTaTe KOTOPOH 3JIEKTPOHHOE
MHCHMO YTPABIISIOMIET0 HE MOXKET OBITh IMOJYHYEHO IO aJpecy 3JICKTPOHHOI MOYTHl Y4penurels
YIpaBJICHUs WM TIEPEMENIaeTCs B pa3zes SIuKa ICKTPOHHON MOYTHl YUpeAUuTeNs ylnpaBieHus JUis
HeXeJaTeIbHOH KOPPECIOH ICHIINHN);
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- MPCBLIICHUSI ~ MAKCHUMAJIbHOT'O o0beMa JAUCKOBOT'O  HOPOCTPAHCTBA, 3ape3€PBHUPOBAHHOIO 34
COOTBETCTBYIOLIUM MOYTOBBIM SIIIUKOM quezu/ITenﬁ YHpaBJICHUSA,

= c0OoeB, HAPYLICHHUAX B paboTe, HEKOPPEKTHOM paboTe MPOrpaMMHOro 00eCTeueHHsI, CIOCOOCTBYIOIIETO
JOCTYIy K HH()OPMAIUOHHO-TEIICKOMMYHHUKAIHOHHOM ceTH «HTepHET» W/Wiu paboTe ¢ CepBHUCOM
JIEKTPOHHOH MMOYTHI;

®  yTpaThl IpaBa AOCTyNa YUPEAWUTENs YNPABICHUS K SIIUKY 3JICKTPOHHOW IOYTHI, apec KOTOPOH ObLI
yKa3aH B AHKeTe YupeauTess ynpaBiIeHYs;

®  YHBIX TNPHUYUH, JENAIOMHUX HEBO3MOXXHBIM 00OMeH COOOMICHMSMH W HaXOMISIIUXCS BHE KOHTPOJIA
Ypasisitomero.

JInunblii KabuHeT — cepBuC, PabOTa KOTOPOTO BO3MOXKHA TOJIBKO TPH HAIMYMH AOCTYTa K ceTH MHTepHeT, Hamuaus
¥ KOPPEKTHOM HAaCTPOIKH MPOTPaMMHO-AIIAPATHBIX CPEACTB, TO3TOMY YUpEIUTEIh YIPABICHHS JOIKEH 0CO3HABATD
U MpUHUMaeT Ha ceds PUCK HEBO3MOXKHOCTH HCIOJb30BaHMs JIMuHOro xaOMHETa, B TOM YHUCIE HEBO3MOXHOCTh
o3HakomiieHus ¢ OTyeramu, pa3MelleHHbIMU B JINUHOM KaOHMHETe, 110 MPUYMHAM OTCYTCTBHUS Y HErO JOCTyIa K CETH
WHTepHeT, OTCYTCTBUSI M/WIIM HEKOPPEKTHOM HACTPOWKM MPOrpaMMHO-aNINapaTHRIX CPEeACTB. B ciaydae oTcyTcTBHS B
TEUCHHE JIIUTEIILHOTO BPEMEHH y Y UpeIuTelis yIpaBJeHus 1ocTyna K JInuHoMy KaOHHeTy, Y YpeIuTeNIo yIpaBIeHUs
HeoOxoaumo yBenoMuthb 00 3ToM AO «UK «["opuzoHT?.

B mensix nmpenorBpallieHus HECAaHKIIMOHMPOBAHHOTO JIOCTyNA K JINUHOMY KaOWHETY, a Takke B LEJsIX oOecredeHus
KOH(UICHIIMAIBHOCTH HH(pOPMaIHH, pa3meniaemMoii B JInuHoM kabuHeTe, YUpeaquTelno ynpaBieHus: He00X0UMO:

= coOmonate PexomeHmanmu mo 3ammre MHGOPMAIMH OT BO3ACHCTBHA MPOTPAMMHBIX KOIOB, IMPHBOISIIUX K
HApyIICHAIO HOPMAIBHOTO (DYHKIIMOHMPOBAHUS BBIUUCIUTEIHHON TEXHHWKH, B MEIAX MPOTHBOACHCTBHSA
HE3aKOHHBIM (PHHAHCOBBIM ONEpaIisIM, pa3MelieHHbIe Ha CaliTe YIpaBisromero;

- CaMOCTOATCIIBHO OCYHICCTBIIATE CMCHY IIApOJid AOCTYIIA, HCIIOJIb3YyA COOTBCTCTByIOH.[I/Iﬁ pa3acia JImaaoro
Ka6I/IHeTa, B CJIy4ac MOSABJICHUA COMHCHHUH B TOM, YTO MapoOJb AOCTYIIA HE JOCTYIICH IIOCTOPOHHUM JINLAM;

) nogaBath AO «UK «"opu3oHT» 3asBieHHE O OJIOKMPOBaHUU A0CTYyNa B JINYHBIA KaOMHET B CIy4asiX yTpaThl
JIOTMHA W/WIIK IapoJIs JOCTYIA, JOCTYyIa K HOMEpy MOOMIILHOTO Teje(hOHa, HCIOIb3yeMOro JUIsl BX0o/a B JIMYHbIN
KaOWHET;

=  yBegoMIsiTh KoMmaHHIO 0 IpeKpameHny MOJHOMOYHI (U3UYECKOTO JIHIA, YIIOJTHOMOYEHHOTO NeHCTBOBATh OT
HMMEHH I0pUIYecKoro iuia npu oomene CooOrmeHusmMu yepe3 JINUHbIN KaOHHET.

YHpaBHHIOH.II/Iﬁ HE HECET OTBCTCTBCHHOCTH 34 He6J’IaFOHpI/IHTHHG NoCJIeACTBUA, BO3HHUKIIHC Y Y‘Ipe,I[I/ITeJ'ISI
YHpaBJi€HUs, B pE3YJIbTATC HAPYIICHU quez[HTeneM YHpaBJICHUSA U3JI0KEHHBIX BBIIIC Tp660BaHI/If/’I K UCIIOJIb30BAHUIO
JInunoro kabuHera u BHCKTPOHHOﬁ IIOAIMHUCH.

B CHUITYy OHIPCACICHHBIX 00CTOATENLCTB YHpaBJ'ISIIOH.[I/Iﬁ OKa3bIBACTCA BBIHYXICHHBIM NMPHOCTAHABJINBATDH
CBOIO npmbeccnonanbﬂym ACATEJIbHOCTb, YTO MOXET IPHUBECTH K BO3HUKHOBCHHUIO y6LITKOB y
Y‘IpC,I[I/ITeIIH yYHupaBJICHUS. HepequL 9THX OOCTOATEILCTB MHOTOYHMCIIEH M BKIIOYaeT (HO HE
OFpaHI/I‘II/IBaGTCﬂ)Z

- IIpe?»BI:I‘L’:lI\/'IHI)Ie CUTYyallU TCXHOTCHHOI'O U IPUPOJHOI'O XapaKTepa,

- OTKIIFOYCHUA DJICKTPO-, BOIOO-, TGHJ’IOCH36)KCHI/I$[, HWHBIX BHJO0B obecreueHus HOBCGHHCBHOﬁ
JACATCIBbHOCTH,

- IMPUOCTAHOBJICHUEC YCIIYT CBA3U,

- IMPHUOCTAHOBJICHUEC ﬂCﬁCTBHﬂ JIMIICH3WU WUJIK 3alIpE€T HAa NPOBEACHUEC OTACIbHBIX onepaunﬁ CO CTOPOHBI
OpraHoB FOCYﬂapCTBCHHOﬁ BJIACTH U IIpP.

B cimydae HacTymieHHs yKa3aHHBIX OOCTOSITEIBCTB YIPABISIOMINI MPHUMET BCe HEOOXOOMMBIE MEpHI JUIA
YBEIOMIICHUS YUpEAWTENS YHPABICHUS O CIYYUBIIEMCS M CKOPEWIIero BO30OHOBICHHS CBOEH
npodeccrnoHaTbHON NeATENBHOCTH.

I[GS[TCJ'H)HOCTI) Ha PbIHKE HEHHBIX 6yMar CONPsI’KECHA C BO3SMOKHOCTHIO MPOTUBONPABHBIX HeﬁCTBHﬁ, KaKk B
OTHOIICHHUH Vnpaannomero, TaK 1 B OTHOLLICHUHA quem/ITenﬂ yYHpaBJICHHS CO CTOPOHBI TPETHUX JIMII.

Takue IMMPOTUBOIIPABHBIC ,Z[eﬁCTBHH BKJIFOYAIOT, HO HE OrPaHUYUBAIOTCA:

®  YMBIIJICHHOE YHUYTOXKEHUE aKTUBOB, IPUHAUICIKALIMX Y UPEAUTEIIO YIIPaBICHMUS,
®  XHIICHHME WM UHOE HE3aKOHHOE IPUCBOEHUE AKTUBOB, IPUHAIEKAIIUX Y UPEAUTENS YIIPaBICHHUS;
®  [OAeNKY WK GarbCUPHUKAINIO JOKYMEHTOB, B TOM YHCJIE i OT UMEHH Y UYpEaUTeNsl yIpaBIeHHUs.

HecmoTps Ha Bce mpUHUMAaeMbIe MEPHI 10 00eCTIeYeHHI0 OEe30MIaCHOCTH NMPO(ECCHOHATBHON AeITEeIbHOCTH
W 3aIIUTHl HHTEPECOB YUPECIUTEIs YIPABICHHS, YTIPABISIONUN B CHIY OOBCKTHBHBIX MPUYHH HE MOXKET
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MOJIHOCTBIO I'apaHTHPOBATh, YTO Yy YUPEAMUTENs YNpaBICHUS HE BOSHUKHYT yOBITKH BCJIEICTBUE BHEIIHHX
IPOTUBONpPABHBIX JeiicTBuil. BMmecte ¢ Tem, Yupeautens ympaBieHHs TaKKe OCO3HAET, YTO peayu3alius
JTAHHOTO PHCKa BO3MOJKHA U MO €ro BUHE. B cBs3M ¢ 9TMM YupeauTesb ynpasieHus: o0s3yercs coOmoaaTh
BCE MEphI MPEAOCTOPOKHOCTH, B TOM YHCJIE HE JOMyCcKaThb O3HAKOMJICHHUS TPEThUX JIMIl C JOKYMEHTaMH,
CBSI3aHHBIMH C €ro JIESTENbHOCThI0O Ha (POHIOBOM pBIHKE, XPaHHTh B TailHE BCE MOJIYyYCHHBIE OT
VYrpaBnsomero Koabl, Haposiu U mp.

Ynpasasiiomuii ygegomiisier YupeauTes yIpaBJeHUs] 0 PUCKe BO3MOKHBIX YOBITKOB, CBSI3AHHBIX €
JAOBEePHUTEJILHBIM YIPaBJIeHHeM HEeHHbIMH OyMaraMu M ieHe;KHbIMM CPeCTBaMHU.

Hecmotpst Ha TO, 9TO YTIpaBISAIOMINIA SABIAETCS MPO(ECCHOHANBHBIM yYaCTHUKOM PBIHKA LIEHHBIX OyMmar, 3To
HE HCKITIOYaeT BOSHUKHOBCHHUS y Y UPEIUTEIS YIIPABICHHS yOBITKOB, BIUIOTH 0 TIOJIHOHM YTPaThI IEPEAaHHbBIX
B IOBEPUTEIIBHOE YNPABICHUS aKTHBOB. BO3MOXXHOCTh BOSHUKHOBEHHUS yOBITKOB MOKET OBITH CBSI3aHA Kak
HEMOCPEACTBEHHO C JAEATEIBHOCTBIO YTPaBISAIOLIEr0, CaMOCTOATENBHO INPUHUMAIOIIETO pELICHUs O
NPUOOPETEHUN W/WIIN OTUYKACHUH TEX WM WHBIX aKTHBOB, TAaK M C peaIn3alyeil HHBIX PUCKOB, CBSI3aHHBIX
C JeSTENBbHOCThIO Ha (PMHAHCOBBIX PBIHKAX, B PE3yNbTaTe pealM3alii KOTOPBIX CTOMMOCTH AKTHBOB,
HaXOJAIINXCS B JOBEPUTEILHOM YIPaBIEHHH, MOXKET ObITh 3HAYMTEIBHO CHU)KEHA.

Ynpapasomuii yBeromisieT YupeauTeJsi YNPaBJIeHHMs O TOM, 4YTO JOXOAHOCTh IO JI0roBOpaM
JOBEPUTEJILHOr0 yNpaBJeHUSI He oONpeneaseTcsi A0XOJHOCTHI0 TAKHX JAOTOBOPOB, OCHOBAHHOI Ha
NMOKa3aTeJNsIX JO0XOJHOCTH B MPOLLIOM, M 00 OTCYTCTBHH TapaHTHPOBAHMS NOJYYeHHs 10X0/a MO
JAOTOBOPY 10BEPUTEJLHOI0 YIIPAaBJIEHHUS 32 HCKJIIOYeHHeM CJIy4aeB, KOI/1a 10X0AHOCTh ONpeaejieHa Ha
MOMEHT 3aKJIIOUeHHsI COOTBETCTBYIOLIET0 J0roBopa.

JI0XOTHOCTB OT JEATENHHOCTH 110 JOBEPUTEIFHOMY YIPABICHHIO 3aBUCUT OT MHOXECTBa (akTopoB. Bmecte
C TeM, JEATeNbHOCTh Ha (DMHAHCOBBIX PBIHKAX MOIBEPKEHA MHOXKECTBY PHCKOB, ITOITOMY XOPOIIHMH
(hmHAHCOBBI pe3ysbTaT, HOKAa3aHHBIM YTIPAaBIIONIMM B [IPOIIUIOM, BOBCE HE O3HAYAET, YTO B Oy IyIleM Takon
pe3ysbTaT MOXKET OBITh BOCIIPOM3BENEH. boiee Toro, J0OX0JHOCTh B MPOILIOM HE MCKIIOYAET OTCYTCTBUS
YOBITKOB OT JEATEIBHOCTH IO JOBEPUTEIBHOMY YIPABJICHUIO B OyaylieM. YIpaBIIOMUIl HE MOXET 1aTh
HHUKAKHX JIOTIOJHHUTENBHBIX OOCIIaHuil M TapaHTU MO OOEecreveHHI0 JTOXOAHOCTH YIpaBJICHHs LIEHHBIMU
OymaraMmu 3a UCKJIIOUEHHEM 00513aTeJIbCTB, YKa3aHHBIX B JOTOBOPE JOBEPHUTEILHOTO YIIPABICHUS.

YBenomiieHHe 0 TOM, YTO [eHe)KHbIe CpeACTBa, IepelaBaeMble IO JOTOBOPY HAOBEPUTEIBLHOIO
yIpaBJieHUsl, He MOAJIeKAT CTPAXOBAHHIO B COOTBeTCTBHU ¢ DeepalbHbIM 3aKOHOM OT 23 1exadps
2003 ropa Ne 177-®3 «O cTpaxoBanuu BKJIAA0B B 0ankax Poccuiickoii @enepaunum».

JleHexxHble CpencTBa, IepelaBaeMble 0 JOTOBOPY JIOBEPHUTENHHOTO YIPABICHMS, HE IOJICKAT
CTPaxOBaHHUIO B COOTBETCTBUU ¢ DenepaibHbiM 3akoHOM OT 23.12.2003 1. Ne 177-®3 «O crpaxoBaHuu
BKJIQJIOB B OaHKax Poccuiickoit denepannm».

YBenomiienue 00 001eM xapakrepe u (MJM) HCTOYHMKAX KOH(I1UKTAa nHTepecoB. Hacrosiee
YBEIOMIICHHE CO3/IaHO C 1IeJIbI0 MH(MOPMHUPOBaHHUs Y UpeinTedIst yrpaBieHust 00 oOuiemM xapakrepe 1 (1in)
HCTOYHHMKaX KOH(MIIMKTA HHTEPECOB.

B HacrosiieM yBe1OMICHUH 1101 OOIIUM XapaKTepoM KOH(IMKTa MHTEPECOB OHMMAETCs] BO3HUKAIOLIEE [TPU
OCYIIECTBIICHUH TNPO(GECCHOHATIBHONW AEATEIBHOCTH Ha PBIHKE LEHHBIX OyMar HpOTHBOPEYHE MEXIY
MMYILECTBEHHBIMHU U HHBIMU HHTEPECAMH Y IPABIISIIOIIETO W/UJIH WICHOB €€ OPraHOB YIPABJICHUS, H/UJIH €ro
YYaCTHHUKOB, H/UJIH €T0 pabOTHUKOB, OCYIIECTBIIIIONIUX CBOIO IEATEIFHOCTh HA OCHOBAHUU TPYAOBOTO MIIH
TPa)KAaHCKO-TIPABOBOTO JJOTOBOPA MIIM MMEIOIINX JOCTYI K CIy’>KeOHOH MIIM MHCAHIepCKOi HHpOpMaIy Ha
WHBIX 3aKOHHBIX OCHOBAaHWSX, W YUpPEAWTENs YNpPaBICHHs, JMOO MEXIy HHTEPECaMH HECKOJIbKUX
Yupenureneil ynpasieHus, JMO0 NpU COBMEIICHWH BHIOB NPO(ECCHOHATIBHON AESTEIBHOCTH Ha PHIHKE
LEHHBIX OyMmar, B pe3yjbTaTe KOTOPOro NEWCTBHS WM Oe3IelCTBHSA YIPAaBISIONIEr0 W/WJIM YICHOB €e
OPTaHOB YIIpaBJIEHHUS W/WIN €€ YYAaCTHHKOB W/MIHM € Pa0OTHHKOB MOTYT MNOBJIEYb NMPUYMHEHUE YOBITKOB
Yupeaurelno ynpasleHNs/WITH HHbIE HEOJIArONPHSTHBIE TIOCIIEICTBHS U Y UPEANTEIIO YIIPABICHUS.

B nensax nckimroueHnst KOHQIUKTa HHTEPECOB Y PABIISIONINA IPUHAMAET KOMIUIEKC Mep (B TOM YHCIIE MEPHI
[0 BBIABICHHIO W KOHTPOJIIO KOH(DIMKTa WHTEPECOB, a TAKKE INPEIOTBPAIICHHIO €ro ITOCIEACTBUIN),
PYKOBOJCTBYSCH IIPH OCYIIECTBICHHH IPO(ECCHOHATIBHON IESTENbHOCTH TPHHIHUIIOM IPHOPUTETA
WHTEPECOB YUpeauTel sl yIpaBieHUs Mepen coOCTBEHHBIMH MHTEpecamMu. BmecTe ¢ TeM, OCKOIBKY PHCK
BO3HHKHOBEHHS KOH(IIMKTa WMHTEPECOB HE MOXET OBITh HCKIIOYEH IIOJHOCTHIO, Y IIPaBISIOMINN
nHQOPMHUPYET YUpeanTels YIIpaBIeHHS O CIEAYIONINX HCTOYHIKAX KOH(MINKTa HHTEPECOB!

HCIOJIb30BAaHUC UMYIICCTBA queﬂnTeneﬁ yrapaBJi€HuA 411 OTHYXKACHUA B COCTaB UMYIICCTBA YHaCTHUKOB
anaBnH}omero, KOHTPOJMPYOUIUX WJIN MOAKOHTPOJBbHBIX JIUI] anaanuomero;

YCTAQHOBJICHHE IIPUOPHUTETa HMHTEPECOB OIHOTO YUpEIUTEeNs YIpaBICHHS Iepe] HHTEpecaMH Jpyroro
Yupenures yrpaBiIeHus IIPY pacipeieNIeHH MeXy yUpEAUTEISIMU yIIPAaBIICHUS IEHHBIX OyMar/IeHeKHBIX
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CPEACTB, MOJYUYCHHBIX YMPABIAIOLUIMM B pPE3ylbTaTe COBEPLIEHUS CHEIKU 3a CYET CPEACTB Pa3HBIX
VYupenuteneil ynpasneHus;

HaJIM4yue y YHpaBnﬂlomero, paGOTHI/IKOB anaBﬂsuomero, KOHTPOJIHUPYIOMUX WU HNOAKOHTPOJIBHBIX JIUIY
praBHHIOIHeFO COOCTBEHHOTO HUHTEpECa B COBCPUICHUU CACJIOK C ICHHBIMU 6yMaFaMI/I/(1)I/IHaHCOBI>IMI/I
HUHCTPYMCHTaMU /MHBIMH aKTuBaMH, HU3MCHCHUH pLIHO‘{HOﬁ IOCHbI I CHHBIX 6yMar /(bPIHaHCOBI:IX
HWHCTPYMCHTOB /MHBIX AaKTHUBOB;

HECOBIAACHIE HHTEPECOB Y IPABIIAIONIET0, PAOOTHUKOB aHATUTHIECKOTO MOAPA3ACICHIs Y IPABISIONIETO H
VYupenureneil ymnpaBieHHs B Ipolecce MOATOTOBKA paOOTHUKAaMH YTPABISIOUIET0 HWHBECTHIMOHHO-
AHATMTHYECKHUX HUCCIIEJOBaHNH;

HapyIlICHHEe MPUHIMIA HE3aBUCHMOCTH AHAIMTHYECKOrO MOpPA3ZeiCHus] YIIPaBISIONIEr0 W MPUHIIUIIOB
OpraHM3aliy B3aUMOJCHCTBUS PAOOTHUKOB DPA3IMYHBIX IOJApa3/eleHuil Y pasisomero (MpUHIKIA
«KUTAHCKUX CTEH);

COBMCILICHHE YTIPABIAIOIIUM HECKOJIBKHX BHAOB MPO(ECCHOHANBHON NEATEIbHOCTH Ha PHIHKE IEHHBIX
Oymar;

YupeauTento ynpaBieHHs IPH MPUHATHN UHBECTULIMOHHBIX M HHBIX PEIIeHUH B Ipoliecce B3auMoAecTBUSA
¢ VYIpaBifiOIIKUM cJelyeT HCXOOUTh M3 BO3MOXKHOTO HAIWYUSA IEPEUUCICHHBIX OOCTOSTENBCTB,
CaMOCTOSTENBHO OO0pamaThess K YIPaBIAIOMIEMY 3a IPEJOCTAaBICHUEM MAONOJIHUTCIIBHBIX IOSCHEHUI
MIPUMEHHUTEIBHO K KOHKPETHON CUTYAINH, B CIIyyae HaJHM4YUs y HETO COMHEHUI 1 Hepa3pelIeHHBIX BOIIPOCOB.

YBegomiieHue 0 BO3MOKHOH adPuIUPOBAaHHOCTH YHPaBJIAKIIEI0 € HOPUANYECKHM JHIOM -
IMHUTEHTOM LeHHBIX OyMmar, SIBJISIOIIMXCA O00BEKTOM /JOBEPHUTEJLHOI0 YNpAaBJeHHs, B 3HAYEHHH,
onpeneaeHHoM craThbeil 4 3akoHa PCOCP ot 22 mapra 1991 ropa Ne 948-1 «O xoHKypeHUUH M
OrpaHMYEeHHU MOHONOJHMCTHYECKOMH NesITeIbHOCTH HA TOBAPHBIX PBIHKAX».

B nporiecce ocyImecTBiIeHUs 1€ATEILHOCTH 110 JOBEPUTEIFHOMY YIIPABICHUIO, MOXKET CIIOKHUTHCS CUTyalus,
NpU KOTOPOH YTPaBISIIOLIMKA MOXKET MPUOOPECTH LEHHBbIE OyMark, SMUTEHTaMH KOTOPHIX (00s3aHHBIMU
JHMLAMH 110 KOTOPBIM) SIBIIIOTCS IOPHIMYECKHE JNIa, adQUIMpOBaHHBIE ¢ YTIPABISIONINM, B 3HAUCHUH,
onpeneneHHoM ctatbeil 4 3akoHa PCDOCP ot 22.03.1991 r. Ne 948-1 «O KOHKypeHLHMH M OTpaHUYEHUH
MOHOTIOJMCTHIECKON IESTETbHOCTH Ha TOBAPHBIX PBIHKAX.

Vopasisitolinid yBegoMIIsieT Yupeautens YOpaBlieHus, a YupeauTenb YTNpaBieHHs] HNOATBEPKIAET, YTO
MOHMMAET U COTJIACEH C TeM, UTO:

Crernku 1 onepanuu ¢ UMyIIECTBOM, EPEIAHHBIM Y UpEAUTENIEM YIIPABICHHS B IOBEPUTEIBHOE YIIPABICHHE,
COBepIIalOTCsl 0€3 mopydyeHuil Yupeautens ymnpaBieHus. Bce perienus o0 MHBECTUPOBAHWU B ILIEHHBIC
Oymaru u uHble HeneHe)xHble aKTHBBI MPUHUMAIOTCS YIPABISIOMIMM II0 COOCTBEHHOMY YCMOTPEHHIO C
y4eToM ycaoBui THBECTUIIMOHHON AeKIapauuy. Y IPABIIOIUN HE FapaHTUPYET Y UPEIUTEII0 YIIPABICHUS
MPHUPOCTA UK COXPAHEHUSI CTOMMOCTH AKTHBOB, IIEpEIaHHBIX B JOBEPUTEIBHOE YIIPABICHHE.

Ilonnucanme Yupenutenem ympapineHuss OTueTa O JOBEPUTENBHOM YIIpaBiIeHHH (0ZOOpPEHHE WHBIM
croco0oM, NpexyCMOTPEHHBIM JlOrOBOPOM JIOBEPUTEIHHOTO YIPABICHHUS), B TOM dYHcCie 0e3 IpoBepKH
Otuyera, MOXKET paccMaTpPUBAThCS B CIIydae CIopa Kak oj00peHHe IeHCTBUH YTIPaBISIONMIEro M COTIacke ¢
pe3ynbTaTaMy YIpaBJIeHHUs UMYIECTBOM Y UpEeIUTEINs YIIPABICHHs, KOTOPbIE HAIIIN oTpaxkeHHe B OTueTe.

YHpaBHHIOH.[I/Iﬁ HE ABJIACTCSA YYAaCTHUKOM CUCTEMbI BO3MCHICHUA CTOUMOCTH UMYIIICCTBA, KOTOPOC YUTCHO HA
WHAWBUAYAJbHBIX HWHBECTHUIIMOHHBIX  CYCTAX. HHBeCTOpH, KOTOPBIM  OTKPBITBI HWHAWBHUAYAJIbHBIC
HWHBCCTUIIMOHHBIC CUYE€TA, HC MOTYT paCCUUTBHIBATH HA BO3MCIICHUE CTOUMMOCTH UMYIIECTBA, YUYUTHIBACMOT'O
Ha HWHAWBUAYAJIbHBIX HWHBECTHUIHMOHHBLIX CYETAaxX, 3a CYUET (DOH,Ha TrapaHTUPOBAHWUA WHAUBUAYAJIbHBIX
HWHBCCTUIIMOHHBIX CHYETOB B CJIy4dac HECOCTOATCIbHOCTU (6aHKpOTCTBa) praBJ’IﬂIOHIGFO.

Hacrosimast nmeknmapanuss He packpbiBaeT uHGOpManud 000 BCEX pPHCKAaX BCIEACTBHE Pa3zHOOOpasus
CHTyaHHﬁ, BO3HUKAIOIUX Ha PBIHKE HEHHBIX 6yMar. yl'lpaBJ'lﬂ}OH_H/Iﬁ Ipu OCYHICCTBJICHUN JCATCIBHOCTH I10
YOpaBJICHUIO HEHHBIMH 6yMaFaMI/I " CPpEACTBAMU MHBECCTUPOBAHUSA B IICHHBIC 6yMaFI/I HUCXOOUT U3 TOr'O, YTO
Yupeautens ynpaBieHus MOJHOCTHIO OCO3HAET U IIOHUMAET, YTO CYIISCTBYIOIINE PUCKH HA PHIHKE [ICHHBIX
OyMmMar SBISAIOTCS OOBIYHBIMA M HEOTHEMJIEMBIMH pPHUCKAMHU YUpEIUTENs YIpaBICHUS B Ipolecce
WHBECTUIIMOHHOTO TPOIIECcca.

IMPUJIOKEHHUA k Peraamenty.
IIpunoxenne Nel. TpeboBanue 00 H3BATHN AKTHBOB.

HpPIJ'IO)KCHI/IC Ne 2. Tp€60BaHI/IC O BO3BpATE€ ACHCKHBIX CPCACTB, YYUTBIBACMbIX Ha HWHAWBHUAYAJIbHOM
HWHBCCTUIIMOHHOM CYECTEC, B CBA3U C BOSBHUKHOBCHUECM 0Cc000H KU3HEHHOMK CUTYyaluu.
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Ipunoxenne Nel
K Pernamenty ocymiecTBIeHHS AKIIHOHEPHBIM 00LICCTBOM
«MHBeCTHIIMOHHAS KoMIaHUs «I"OpPH30HT» JIEATEIbHOCTH IO JIOBEPUTEILHOMY YIPABICHHIO IICHHBIMU OyMaraMu

TPEBOBAHHUE
00 U3bsaTHH AKTHBOB

Jlarta cocraBiieHuUst
TpebdoBanus

Howmep [lorosopa

Jara noanucanus Jlorosopa

y‘IpCL[I/ITCJ'IB YupaBICHUA

Yrpasnsionmit AO «UK «I'opuzont»

Yupenureiib ynpaBjieHHsi B COOTBETCTBHH C YCIOBHAMHU 3aKJII0UEHHOTO MEXTY YUpeanuTeNeM ynpaBieHus 1 Ypapisonym Jlorosopa 10BepuTebHOI0
ynpaBJjieHHsl HeHHbIMH Gymaramu (HOMep M JiaTa HOJIIMMCAHHUs KOTOPOTO yKa3aHbl B mpeamOyiie Hactosiero TpeboBanus) HacroaumM TPEBYET ot
VHpaBsoImero nepears YUpeAUTEN0 YNPaBICHHs CleAyiomue' AKTHBBI, Haxo[sliuecs y YIPaBISIOLWEro B JOBEPHTENBHOM YIPABICHUH, B
COOTBETCTBHH ¢ Permamentom:

EHEJKHBIE CPEJCTBA, TpeGyemble uisl lepeaun YUpeauTelro ynpaspienust (BbIOHpaeTcs OAMH BapuaHT otMeTKoi M mm X):

[0 | Cymma neHeKHBIX CPEJICTB: ( )BbIOEpUTE BATIOTY

[J| B pasmepe cBOGOHOTO OCTATKA ACHEKHBIX CPEJICTB B BHIOEPHTE BAJTIOTY

[ | B pasmepe dakriueckoii cyMMBl, IOJTy4eHHON OT peaiu3aluu Y IpaBISIONUM BceX AKTHBOB

B pasMepe (baKTPI'{CCKOﬁ CYMMBI, ITOJTY' YEHHOHU OT peanu3anuu YHpaBJISI}OIIlI/IM BCEX AKTPIBOB, 3a HCKIIIOYEHUEM JICHEKHBIX CPENICTB, OCTAOIIUXCA
D B IOBEPUTEITILHOM YIIPABJIICHUH, B CYMME!:

)BBIGEPHTE BATIOTY

B cryuae nedocmamouHocmu OeHedCHbIX cpeocme Oia UcnonneHus Hacmosuyezo Tpebosanus Ynpasnsaowuii énpase peanuzosams nodvie Heoenesicnvle
aKmuebl N0 C60eMy YCMOMPEHUro no ux gakmuveckoti cmoumocmu. 1100 gaxmuueckoi cmoumMocmvio NOHUMAemMcs 100as cmouMoCmb, no KOMopou
Ynpasnsrowuil ocywecmesun peanuzayuro coomsemcmesyrouje2o Akmuea 6 npoyecce ucnonnenus Tpebosanus.

TMomy4arens miatexa/Beneficiary:

Anpec nonyqarens/Adress:

WHH/KHO nosyyarens/TIN:
Howmep cuera/ IBAN:
PexBH3HTHI 6AaHKOBCKOIO CYETA JJIsI -
1 Bank nosyuarens/ Beneficiary bank:
nepevncIeHns! AeHeKHBIX CPeACTB
BUK/SWIFT:

k/c/Correspondent account:

Bank — koppecnonent/Bank correspondent:

BUK/SWIFT Banka-koppecnionienta/ Bank correspondent:

BBbIBOJI ICHEKHBIX CPEACTB M0 JOroBOpY JOBEPHUTEIHHOTO YIIPABJICHUS LIEHHBIME OyMaramu Ne
or . . r. HIC ue obnaraercs.

Review of cash based under Trust Management Agreement Ne dated . Not subject to

VAT.

Hasnauenue ruiarexa:

HEJIEHEKHBIE AKTUBBI?, Tpeyemble 1J1s1 mepeaadn YupequTesaio ynpaBieHus.
eHHble Oymaru (nasnee - 11b):

Omurent b

Buj, kateropus, popma I1b

TocynapcTBeHHBIN perncTpanMoHHbIH

Homep Beimycka IB / ISIN
Kosmuecrso IIb ( ) IITYK
Homunajabnas cronmoctb oHoii IIB ( ) pybueit

PeKBU3MTHI cHeTa Jeno JIn00 JTHIEeBOro
cyera B peecTpe BiIaJe/bIleB HEHHBIX Oymar
JuIsl iepeBoia Ge3nokymeHTapHbix 1B

Vupenurens yrnpasiaeHus (€ro yrnoJIHOMOYEHHOE JIHIIO)

DdUO:

Toanucek / mevats (Ipy HATUYUK)

dajiee 3anoHAemCcs cCompyOHuKoM Ynpasasiouezo

Jlama nonyuenus mpebosanus

Bpema nonyuenus mpebosanus

Cnoco6 nooauu/nonyueruss mpebosaHus

! Bcee PEKBU3HUTHI 0aHKOBCKOT'O cUeTa B HHOCTpaHHOﬁ BaJTIOTE 3aTIOJHSIIOTCS Ha aHTJIMHCKOM si3bIke. Ecim que;[wrenb YyHpaBJICHUS SABJIAETCSA WMHOCTPAHHBIM HHBECTOPOM
U NIEPEUYUCIICHUE NCHEXKHBIX CPEICTB MOJICKUT HA CUET, OTKprTLIﬁ B KpCHHTHOﬁ OpraHu3aluy Ha TEPPUTOPUN PCD, YKa3bIBalOTCsl PEKBU3UTHI CUETA TUIIA «Un».

2 3a UCKIIF0OYCHHUEM JAparonueHHbIX METAJIJIOB. Taxxe BO3BpaTy HE IMOJJIEkKAT HClICHe)KHBIe AKTHUBBI U3 HOqu)CJ'Iﬂ yquﬂMTCHﬂ YHOpaBJICHHUA - q)M3MqCCKOF0 Jiana, He
SIBJISIFOILETOCA KBZ.HHqJHL[HpOBaHHBIM HWHBECTOPOM, €CIIH Y YHpaBJ'UﬂOH_[CFO OTCYTCTBYIOT CBEICHHUS O CITIOCOOHOCTH yquZ[I/ITCI[ﬂ YHOpasJI€HHSA CAMOCTOATEIIBHO
YIPABIIATH STUMHU aKTUBAMH.
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IIpunoxxenne Ne 2
k Permamenty ocymiecTBieHUss AKITHOHEPHBIM 00IIECTBOM
«uBecTuionHast koMmaHus «['OPU30HTY AESATEILHOCTH II0 JOBEPUTEILHOMY YIPABICHUIO IIEHHBIMU OyMaraMu

TPEBOBAHUE
0 BO3BpaTe /ICHEKHbIX CPEeACTB, YYUTHIBAEMbIX Ha
HHANBU/IYATbHOM HHBECTHIHOHHOM cueTe, B CBSI3U €
BO3HHKHOBEHHEM 0c000ii :KU3HEHHOH CUTyalluu

Jlata cocraBiieHust
TpebdoBanus

Howmep JloroBopa

Jara noanucanus J{orosopa

DO yupemurens
yTpaBIeHUS

Yupasstromuii AO «UK «'opuzoHT»

YupeauTe/b ynpapjeHHs B COOTBETCTBHH C YCIOBHAMHM yKa3aHHOTO /loroBopa 10BepHUTEe/IBLHOI0 YNPaBJICHHUS] LHEHHbIMH OymMaraMu HacTOSIIAM
TPEBYET or VYnpasmsomero BO3BpaTHTh [ECHEXKHBIE CPEICTBA, HaXo[smuecs y YIPaBSIOMIEr0 B JOBEPUTEIBHOM YIPABICHUH, B CBS3H C
BO3HHKHOBEHHEM 0c000ii sKU3HEHHO cUTyanum:

JEHEXHBIE CPEJCTBA (B py6.sx), TpeOyemble /Ui BO3Bpara MyTeM IIEPEYHCICHHS HA CYET MEIULMHCKOM OpraHu3auuu (MHIMBHIYalbHOTO
IIPEANPHHIMATEIS, OCYIIECTBIBIONIET0 MEINIMHCKYIO JICSITCIIbHOCTD):

CyMMa JIeHeKHBIX cpeacts (iudpamu)'

CyMMa JIeHEKHBIX CPeJICTB (MPONHUCHIO):

Croumocts JIOPOTOCTOSIETO JICYCHUS,
yKa3aHHas B MEIMLUMHCKOM  JOKYMEHTE
(umpavm)?

B cryuae nedocmamouHocmu OeHedCHbIX Cpeocme Oia UcnonHeHus Hacmosuezo Tpebosanus Ynpasnsaowuii énpase peanuzosams nodvie Heoenesicnvle
aKmuebl N0 C60eMy YCMOMPEHUro no ux gakmuveckoti cmoumocmu. 1100 gaxmuyeckoi cmoumMocmvpio NOHUMAemcs 110das CMmoumMocme, no KOmopot
Ynpasnsrowuil ocywecmsun peanuzayuro coomeemcmesyrouje2o Akmuea 6 npoyecce ucnonnenus Tpebosanus.

TlonHoe HauMeHOBaHME MeMIMHCKOH opranu3auny win ®HO UHANBUIYAIBHOTO PEAPUHUMATEIIS:

PexBU3UTHI 6AHKOBCKOIO CYETa

MeIHIMHCKOH OpraHu3anu Ui

HHIUBUIYAJILHOT0 NPeINPHHUMATEIS], WHH nosnyuarens:

0CYHIECTBJIAIOIIEr0 MEIHIUHCKY IO bauk nosyyarens:

AeATeJbHOCTD: BUK banka nosnyyarens:
Howmep cuera:
Kopp. cuer:

Hasnagenne miaTexa: Bo3Bpar JeHEXHBIX CpEeACTB Ha OCHOBaHMH JloroBopa IOBEPHTEIHLHOTO YMPABICHUS IEHHBIMH
Oymaramu Ne oT _ . . r. HIIC He obnaraercsi.

Jlata u Homep paoroBopa (NpH HAIM4UH) C
MEIULUHCKON OpraHu3anueil, Ha OCHOBaHUH

KOTOPOro MEIUIUHCKAs OpraHu3aLus
(MHIMBU Ty aJIbHbII [pEANPUHUMATEIIb,
OCYLIECTBIISIOMINI MEIHULIMHCKY IO
JICSITEITbHOCTD) Oyner OCYILECTBIIAT

,HOpOFOCTO)lLLlI/[ﬁ BU/I JICUCHHUA
K HacCTOSILIEMY Tpeﬁonanmo HEe00X0IMMO NMPUIOKUTH MEAUITHCKUI JAOKYMEHT (CFO KOHI/IIO), Ha OCHOBaHHH KOTOPOT'O OCYIICCTBIIAACTCA BBIIIJIaTA B CYET
OIIJIaThI JOPOTOCTOAIIECTO BUAA neyeHus’.

VYupenurens ynpasieHus (€ro ynoJHOMOYEHHOE JIULO)

DUO:

TToamuce

dajiee 3anoaHsAemcs compyOHuKom Ynpasasiiowezo

[ama nonyuenus mpebosanus

Bpems nonyuenus mpebosanus

Cnocob nooayu/nonyyerusi mpebosanus

! CyMMa onepanuy HE NOJKHA MPEBLINIATE CTOMMOCTDE JOPOTOCTOALIETO JICYCHHA, YKa3aHHYI0O B MEJUIIHUHCKOM JOKYMEHTE. B Ciry4ae NpEeBBIMICHHUS CYMMBI OII€paliuu
HaJl CTOUMOCTBIO JICUCHUS, yKaSaHHOﬁ B MEJIMIIMHCKOM JIOKYMEHTE, B HCIIOJTHEHUH TpeGOBava GyﬂeT OTKasaHo.

2 CnpaBKa WA MEIUIUHCKOE 3aKIIIOYCHUE, BBIJAHHBIC MCHHHHHCKOﬁ OpFaHI/I'SaL[l/lCI‘/'I (HHI[I/IBI/IZlyaJ'ILHLIM TIPEATIPUHUMATENEM, OCYLIECTBIAIOIINM MEIUINHCKYIO
JIC}ITCJ'IBHOCTB) KOTOpOﬁ (KOTOpOMy) OCYIIECTBJIACTCA BBITIJIaTa B CYET OTNIATHI IOPOTOCTOAIIETO BUAA JICUCHUA.

3 SBnsieTcst 00s13aTETBHBIM YCJIOBHUEM I BO3BpaTa ACHEKHBIX CPEACTB YHpaBHXIOILIl/lM. B Clly4ae H€ MPEAOCTABJICHHUSA MEAUUUHCKOTO NOKYMEHTA, B UCIIOJIHEHUN
TpeGoBanus OyaeT OTKa3aHo.
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